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Financial. Binancial Financtal, 
THE FARMERS’ LOAN & TRUST} HARVEY FISK & SONS 
COMPANY 62 Cedar St. THE LIBERTY 
NEW YORK 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
retrnciig VA, 


Baltimore Cocresponden 
MIDD ORF, WILLIAMS & CO., Inc, 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Casnier. 
RALPH T. THORN, Asst. Cashier, 


THE 
AMERICAN EXCHANGE 


NATIONAL BANK 
NEW YORK 





Resources over $60,000,000 





OUR PAMPHLET | 
containing the text of 


THE FEDERAL RESERVE ACT 
—INDEXED— 


SENT FREE ON REQUEST 


THE FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 


CAPITAL AND SURPLUS. ___$10,000,000 
EJAMES G{CANNON, President. § 









UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 





Industrial bonds yielding high 
returns and issued under mort- 
gages conserving the principal. 





Circular on Application 


NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital -~ - $1,000,000.00 
Surplus & Profits $2,782,906.14 





The National Park Bank 
of New York 


Organized 1856. 


Capital. . . « . $5,000,000 00 
Surplus and Profits . . © 14,000,000 00 


Deposits October 21, 1913 - 104,000,000 00 


RICHARD DELAFIELD, 
President. 

GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, WILLIAM O. JONES, 
Vice-President. Vice-President 
MAURICE H. EWER, WILLIAM A. MAIN 
Cashier, Asst. Cashter. 
FRED’K O. FOXCROFT, LOUIS F. SATLER, 

Asst. Cashter Assi. Cashier. 
GEO. H. KRETZ, Manager Foreign Dept. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


50 Wall Street 


Capital, =. + © 8 ©& $6,000,000 
Surplus and Profits, - 8,000,000 


HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
palities and corporations — 
deal in Government, munici- 

pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 








Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadeipma 


NO. 1 


315 CHESTNUT STREET 





ACCOUNTSJ INVITED 








EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelpiiia Stock Exchangr 





TheChase National Bank 
of the City of New York 


United States Depository 








Capital - - - $5,000,000 

Surplus and Profits (Earned) 10,241,000 

Deposits - 121,030,000 
OFFICERS 


A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRCCTORS 
Henry W. Cannon John I. Waterbury 
James J. Hill George F. Baker a 
Grant B. Schley Albert H. Wiggin 
A. Barton Hepburn George F. Baker &, 
Francis L. Hine 
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Bankers and Brawers of Foreign Kxcharuge 


a 
oo 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORE 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange Commercial Credits 
Cable ‘lransfers 
Circular Letters for Travelers available in all parts 
of the world 


Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
€ 59 Wall Street. 
ALFX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy oad sell first-class In- 
vestment Securities on com: Investment 
of Banks, Bankers, Corpora- 


tions, Firms and Individuals Securities 

op favorable terms. Collect J 

drafts drawn abroad on all points In the United 

States and Canada; and drafts drawn in the United 

States on foreicn countries, including South Africa. 

INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 

Buy and sell Bills of Exchange 


Letters and make cable transfers on al} 


oints. pe Se _ 
= ‘ravelers’' Credits, available in 

of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 








‘TAILER &@M 
14 Wall Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit 











Kean, Taylor & Co. 


BANKERS 
80 PINE STREET, NEW YORE. 





Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Oommeroia! Credits. Foreign Exchange 
Cable Transfers. 


» MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 


Union of London & Smiths Bank, Limited. 
London. 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS. 

43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE;LETTERS OF CREDIT 33 
for Travelers 
#Available in ail parts of the world , 


Draw bills of Exchange and make Telegraphle 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California, 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 





. 


Lawrence Turnure & Co. 


Bankers 
64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
owed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
ut the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make coliections In and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank» 
Limited. 


Paris Bankers:—Heine & Co 





P NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital é . ‘ $1,000,000 


Surplus earned ‘ 500,000 
Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 


Credit available in all parts of the world. 
ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS 
27 William Street. 

MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


[ssue Commercial and Travelers’ Credits 
available in all parts of the world. 





Schulz & Ruckgaber 
BANKERS. 

15 William Street, -« « « - New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Drese@ner Bank, 
Bremen. 
Tssue Commercial and Travelers’ Credits. z 
Buy and Sell Bills of Exchange. 
Cable Transfers & luvestment Securities 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 





Correspondents of 
BARING BROTHERS & Co., LTD., 
LONDON. 





J. & W. Seligman & Co. 


BANKERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natieond® 
Bank of San Francisco, Cal. 





Redmonds.ca 


33 Pine Street, New York 


35 Congress Street, Boston 
FOREIGN AND DOMESTIC BANKERS 


Recelve accounts subject to Sight 
Draft, allow interest on Deposits 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Pailroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Shite & Ga, 


BANEERS 
80 Pine St New York 
Cable Address ‘‘Whitepar”’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 


White, Fellner & Co., London. 
White, Fellner & Elliot, Liverpool. 
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Bankers 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


1 Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 


BANKERS 


MEMBERS NEW YORK, 
BOSTON, CHICAGO STOCK EXCHANGES 


Direct Private Wires to all 
Principal Markets 


INVESTMENT SECURITIES 


42 BROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


Chicago Detroit 
Hartford 


Providence 
Newport 





Wm. Morris Imbrie & Co. 


BANKERS 
(Established 1882) ' 


45 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





Blake Brothers & Co. 


50 Exchange Place, 30 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Eachanges 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BON D GOODWIN 


BANKERS 
Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 
66 Congress St. 111 Broadway 230 So. La Salle 8t. 
BOSTON NEW YORK CHICAGO 


Wm.A.Read& Co. 


BANKERS 


Investment Securities 


NASSAU AND CEDAR STREETS 
NEW YORK 


PHILADELPHIA 
LONDON 


CHICAGO BOSTON 





Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS"” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avallable in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 


€.W.ZlarksZo, 


BANKERS 

321 Chestnut St., PHILADELPHIA 

35 Congress Street, BOSTON 

Interest allowed on deposits subject to 
cheque. 

High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 
foreign & Domestic Letters of Credit 

and Travelers’ Cheques. s 


Clark, Dodge & Co., New York 
First National Bank, New York 
Redmond & Co., New York. 





Correspondents] 





Perry, Coffin & Burr 


Boston New York 
60 State St. 55 Wall St. 


We purchase enti” 2 issues 


PUBLIC UTILITY BONDS 





TROWBRIDGE & CO. 
Bankers 

Members New York Stock Exchange 

128 BROADWAY, NEW YORK 


CRAMP, MITCHELL & COMPANY 


BANKERS 
Investment Securities 


Members 
Philadelphia & New York Stock Exchanges 


1411 Chestnut St., Philadelphia 











Millett, Roe & Hager 


BANKERS 
52 William Street New York 
Dealers In 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporattor” 





49 Wall St., New York 


Philadelphia / San Franeesoc 
London Geneva 


Chicago 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 
No. 20 Nassau Street New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





Established 1866. 


H.F. BACHMAN & CO. 


————_ 


BONDS FOR INVESTMENT 





1612 CHESTNUT ST. 14 WALL ST 
PHILADELPHIA NEW YORK 


Members N. Y. and Philadelphia Stock Exchange 


BERTRON, GRISCOM & CO. 
INVESTMENT SECURITIES 





Land Title Building 40 Wall Street 
PHILADELPHIA NEW YORK 
19 Bestovard des Capudnec 
PARIS 





Hirsch, Lilienthal & Ce. 


BANKERS 
115 Broadway, New York 


BONDS AND STOCKS 


Members New York Stock Exchange 


KENNET? CowAN &° COMPANY 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New Yorks 
Ford Building, Detreit 








CHARLES FEARON & CO. 


BANKERS 


Members {Pasi York Stock Exchaage 
Philadelphia Stock Exchangs 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHR? 
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Foreign 
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DEUTSCHE BANK 


BERLIN, W 


Behrenstrasse 9 to 13 





oly yt Sa ee $47,619,000 
M. 200,000,000 


RESERVE .........-..-.--.-.----$26,785,000 
M. 112,500,000 

Dividends paid during last 

21, 12.. 19, 39, 12,.12, 


ten years: 
12%, 124%, 12%, 124% 





Branches 
BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 
GHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard. Lombard St.,. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


Weuteche Ucberseeische Bank .) 











GAPITAL... on ~---~ (37,148,006) 
M. 80,000,000. 
RESERVE ($2.565,800) 
M. 8,836,000. 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches: 

ARGENTINA Bahia Blanca, Suenos Aires, 
Cordoba, Mendoza, Rosario de Santa Fe, 
Tucuman. 

BOLIVIA : La Paz, Oruro. 


CHILI : Antofagasta, Arica, Concepcion, Iquique, } 
Osorno, Santiago, Temuco, Valdivia, Valparaiso 
PERU : Arequipa, Callao, Lima, Trujillo. 
URUGDAY : Montevideo. 
SPAIN : Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BR t Rio de Janeiro, Petropolis, Sae Paulo; 
ills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. Private codes. 
London Agents : 


TSCHE BANK (BERLIN)LONDON AG’Y 
RGE Y'D, LOMBARD ST., LONDON, E.C, 


DE 
GE 





Direction der 
Disconto-Gesellschaft 


EST#BLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
CUSTRIN, FRANKFORT-0-0., HOCHST-o-M 
HOMBURG v.d. H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 





53 Cornhill 
CAPITAL ....... $47619048 
At 200 000 000 
RESERVE... $ 19 357143 
M 81 800000 


With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | Dr. G.SOLMSSEN 
M. SCHINCKEL H. WALLER 
Dr. E. RUSSELL Dr. E. MOSLER 
F. URBIG 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND |, 


CAPITAL.-------------. -- -- --M. 15,000,000 0¢' 
Head office: HAMBURG. 


Branches: RIO DE JANETRO, SAO PAULO,‘ 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL -- ----------- --------M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
NCO DE CHILE Y ALEMANTA), ANTOFA- 
ASTA, CONCEPCION, SANTIAGO, TEMUCO, 
AEDIVIA, VALPARAISO. VICTORIA: AND 
BANCO DE CHILE Y ALE- 
Mr TVta (Bal BOLIVIANA), ORURO. 

, e 


LONDON AGENTS: © 











@IRECTION DER_DISCONTO-GESBLI- 
SCHAFT, 53 CORNHILL, E. G. 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed -- -------------.--.$7,500,000 
Paid-Up- -.-.--..---.-------.-...-- 3.750 000 
Reserve Fund -- -------------------- 3,350,000 
$5=£1 STERLING. 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call 344 Per Cent. 
At 3 to 7 Days’ Notice, 334 Per Cent. 


The Company discounts approved bat and 
mercantile acceptances, receives money on dey 
posit at rates advertised from time to time, and 
grants loans on approved negotiabie securities. 


“CHRISTOPHER R. NUGENT, Manager. 





Anglo- —— 


a 


é Established 1864. 


CAPITAL PAS ee ere $20,000,000 
(100 Million Crowns) jogusé os 


RESERVEJFUND CEsiks Dene wascn e's 
econ «Bests. a 27 Million Crowns) 


$5,400,000 





Head Office in-Vienna: I. Strauchgasse,” 4. 
London ; Office: 31 Lombard ,; Street, 
- phe BRrtict isd sk 


no) 8 8 <4 reed -% 
* Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, edapess, 


Czernowitz, Eger, Falkenau, Franzensbad, Graz, 


Innsbruck, Johannisbad, Kaaden, Karbitz, 
Karlsbad, Karslinenthal, Korneuburg, Linz, 
Lobositz, Marburg, Pardubitz, Pilsen, Pirano, 
Prag, Prossnitz, St.,Poelten, Saaz, Teplitz, 
Tetschen, Trautenau, Trieste, Turn, fels, 
Znaim. 





BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital $26,000,000 
ROMTUGs ccacccccnsecscann 9,540,000 
BRANCHES IN ITALY: 
ALESSANDRIA, ANCONA, BARI, BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, BUSTO, 
ARSIZI1O, CAGLIARI, CARRARA, CATANIA, 
COMO, FERRARA, FLORENCE, GENOA, 
LEGHORN, LUCCA, MESSINA, NAPLES, 
PADUA, PALERMO, PARMA, PERUGIA, 
PIACENZA, PISA, PRATO, REGGIO, EMILIO, 
ROME, SALERNO, SALUZZO, SANT’ AG- 
NELLO, SAMPIERDARENA, SASSARI, SAV- 
ONA, SCH10, SESTRI, PONENTE, SYRA- 
CUSE, TERMINI, IMERESE, TRAPANI, 
TURIN, UDINE, VENICE, 
VERONA, VICENZA. 

Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L’AMERIQUE DU SUD: BUENOS AIRES, 
RIO DE JANEIRO, SAN PAULO, SANTOS, &c. 
LONDON OFFICE, 1 OLD BROAD ST., E. C, 
Manager, S. J. Bieber. 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suissé 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, 


Herisau, 
Rorschach. 


LONDON OFFICE, 43 Lothbury, E. C. 
West End Branch ------.-11 Regent Street, 
Waterloo Place, S. W. 


Capital paid up, <. Frs.82,000,000 
Surplus Frs.26,750,000 





The National Discount 
Company, Limited 


85 CORNHILL, LONDON, E. C, 
Cable Address—Natdis, London. 
Subscribed Capital_-...-.----------$21,166,628 


Paid-up Capital................... 4,988,828 

Reserve Fund- ------- Seppe me 
($5=£1 STERLING. ) a 

NOTICE IS HEREBY GIVEN that the 

RATES OF INTEREST allowed for money 


on deposit are as follows: 
At Cali 34 Per Cent Per Annum. 
At 3 te 7 or 14 Days’ Notice, 334 Per Cont. 


Approved bank and mercantile bilis discounted. | 


Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities, 


PHILIP HAROLD WADE, Manager. 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - - {$6,400,000 
Assets - - - = - 38,000 ,000 
Cash - - - - 13,500 '000 
HEAD OFFiCE—HAVANA 


Branches 
84 GALTANO ST., HAVANA, 
232 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 


CARDENAS, SAGUA LA GRANDE, 

CIENFUEGOS, CAMAGUEY 

MANZANILLO, SANCTI SPIRITUS, 

GUANTANAMO, UCES, 

SANTA CLARA, HOLGUIN, 

PINAR DEL RIO, COLON, 

CAMAJUANT, PLACETAS, 

CIEGO DE AVILA, TRINIDAD, 

MATANZAS, SANTO DOMINGO, 

SANTIAGO, GUINES, 

CAIBARIEN GIBARA 
GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 


Cable Address—Banconac 





Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 


Agencies in all principal Cities in 
Eastern Switzerland 





Capital Fcs.35,000,000 
Surplus 10,000,000 


Cable Address “Bankunion”’ 


Banking business transacted of 
every description. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
$26,242,000 


CAPITAL (fully paid) 
RESERVE FUNDS $8,308,000 


HEAD OFFICE, VIENNA (Austria) 
24 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, <Aussig a-H., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jiigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 
St. Pélten, Stanislau, Tarnopol, Tarnow, 
Teplitz, Teschen, Villach, Wr. Neustadt 

and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 


American Investments 








Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 
BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) _. ..$15,000,088 
Reserve Fund fin fe py -.-. 32,460,008 


\In .- 17,450,000 
Reserve Liabilities of Proprietors___..__.. 
GRANT paayza, ISSUE LETTERS OF OREDF?®: 
NEGOTIATE OR COLLECT BILLS PAYABLE YB 
CHINA, SAPAN PHILIPPINES, STRAITS SE? 
TLEMENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall S¢. 


INTERNATIONAL BANKING 
CORPORATION. *%°*.% WALL ST, 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Blils on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay,Calcutta, Singapore, 
Caaton, Hong Kong, Manila, Cebu, Shanghal 
Peking, Hankow, Kobe, Yokohama, San Fran= 
cisco, City of Mexico, Panama, Colon. 
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Canadian 


Manicipal Bonds. 


We invite correspondence 
regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gandy 
BS CD 


Toronto Saskatoon. 


14 Cornhill, London, E.C. 








Foreign 


RRA PARALLEL LD PPP PP ELA PD 


The Commercial Bank of Scotland, Ltd 


ESTABLISHED 1810 





Paid-Up Capital - - .- £1,000,000 
Reserve Fund - - . £900,000 
Pension Reserve Fund - - £110,000 


Head Office; EDINBURGH 
ALEX. ROBB, General Manager. 


London tae gl 62 Lombard Street, E. C. 
GEORGE 8. COUTTS, Manager. 


General Banking Busdase Transacted. Circular 
Notes, Drafts and Letters of Credit issued, 

ayable in all parts of the world. 

With its 168 branches throughout Scotland, the 
Bank is in a very favorable position to deal ‘with 
remittance and ali other Banking transactions 
on the best terms. 

The Bank undertakes Agency Business for For- 
eign and Colonial Banks. 





Berliner 
Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 


Banking Transactions of Every Description 





Capital, “2 = = 


M. 110,000,000 


Reserve, - - - - -M. 34,500,000 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. ierect| New York Committee, 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business, 


Capital, $1,000,000 





Hungarian Commercial Bank of Pest 


Established 1841 

Cable Address: Commerz, Budapest 
Capital paid up... 65 million Crowns_. $13,000,000 
Surplus 107 million Crowns. _ $21,400,000 
HEAD orice AND PIRTEEN, BRANCHES 

IN BUDAPEST, HUNGARY 

out... and Agencies in oo ll 
Brasso, Debreczen, Eszek, Kassa, Lugos, Mar 
osvasarhely, Miskolc, Nagyszeben, "Nagykanizsa, 


Pozsony, Sopron, Szeged, Temesvar, Ujvidek, 
Ujpest 


Foreign Agencies and Affiliations: 
Vienna, Sarajevo, Brceka, Belgrad, Nisoch 
Braila, Bukarest, Constanta, Galatz, ’ Giurgiu 
T-Magurele, Bourgas, Gabrovo, Philippopie, 
Roustchouk, Sofia, Varna, Salonica, Cavaila 
New York Representative 
TRANSATLANTIC TRUST COMPANY 
67 William Street, New York City 


BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid up - - - $16,000,000 
REST, -------- % - 16,000,000 
UNDIVIDED PROFITS, _ 1,046,217 





Head Office— iiontreal. 
Rt. Hon. = Strathcona and Mount Royal, 
G.C. M. G., G. C. V. O.—Honorary President 
a. V. MEREDITH, President. 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 

64 WALL STREET 
R, Y. HEBDEN, 
W.A 


. A. BOG, 
J. T. MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 

London Office, 47 Threadneedle St., E. C. 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter In 1840 
New York Agency opened 1843 


Paid-up Capital -- -----.-.----£1,900,000 Sterling 
Reserve rund -.---.-..-.-.-.- £600 ,000 Sterling 


} Agents 








Head Office: 
5 Gracechurch Street, London, E. C. 
New York Oe: La Wall Street, 
- J. McMICHAEL, Agents, 
Ye OLIVE a 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits and Cheques, available in any 
art of the world. Issue Drafts on and mak 
Jollections in all parts of Canada. 
Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 
PAID CAPITAL 
RESERVE FUND--.------...-... 10,870,134 
TOTAL EsseTs of 80 000 
Head Office, Halifax Ss. 

General Manager's Office, AR Ont. 
140 branches throughout Canada, A ete 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian po oints } Savane 
ponotistes or collected by our branches in the 

nited States. Correspondence solicited. 


"New York Agency, 48 Wall Street. 
W. Caldwell, Agent. 
ndents 


Corsets} London Joint Stock Bank, Ltd 


fr Scotland’ } Royal Bank of Scotland. 











THE 


ROYAL BANK OF CANADA 


Established 1869. 





Capital Paid Up-_----- $11,560,000 
Reserve Funds-----~--$13,000,000 
Head Office--- P as mgr 
H.S. HOLT, PEASE, 
President. _Vice-Pres- & Gen. Manager, 





Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all principal points in CUBA, PORTO RICO and 
DOMINICAN REPUBLIC; in BAHAMAS, Nas- 
sau; BARBADOS, Bridgetown; JAMAICA, Kings- 
ton; TRINIDAD, Port of Spain and San Fernando, 
LONDON OFFICE—2, Bank Buildings, 
Princes Street, E. C. 
New York, , Agency ont William & Cedar Sts. 
" VOORHEES, Agent. 


$5,985,810 | J. J. Reed 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-------------- $15,000,000 
Ree au sce kuneusenteendteweseoke $13,500,000 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchange 
ed Latte Transfers. Collections made at al) 
po 


Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de 
scription transacted with Canada, 


LONDON OFFICE—2 Lombard Street, E. G. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd's Bank, Limited. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CARPET Raiceksccdnuncoséaetusséunae $6,881,400 
Reserve Fund and Undivided Profits 6,911,056 

NEW YORK Saae 63 and 65 Wall St. 
W. M. RA 
OI MCROORALL, } Agents. 
210 branches in Canada, extending from the 
aged to the Pacific. Good facilities for effect 
‘om t collections in Canada. Buy and‘sell 
me ixchange and Cable Transfers. Issue 
Gommasreiel and Travelers’ Credits available in 
any part of the world. 
Agents in {hondon Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotiand 


C. MEREDITH & CO,, 


LIMITED 


Bond Brokers and Financial Agents 
BOARD OF DIRECTORS. 








C. Meredith, President aE Gordon, Vice-Pres, 
C. R. Hosmer, McMaster, 
D.C. Macarow, We Robertson, 


A. Baumgarten, Bartlett McLennan. 





H. B. Mackenzie, Manag 
A.P.B. Wiilincae. Sec. J.M. ‘Mackie. “Treasurer. 





412 St. James St. 46 Threadneedle St, 
MONTREAL LONDON, E.C. 
Canadian 


Government, Municipal 
and Corporation Bonds 


Dommion SECURITIES 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





NESBITT, THOMSON & co. 


Limited 
PUBLIC UTILITY AND INDUSTRIAL 
BONDS :---::: 


Bank of Ottawa Blidg., MONTREAL 





Canadian Securities 


W. GRAHAM BROWNE & CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





“Table of Canadian Bond Issues” 


Giving essential details of all important bonds, 
Sent on application to Firms, Investors & Trustees, 


Greenshields & Company 


Members Montreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal, London, Enz 


C. H. BURGESS & CO. 


CANADIAN 











MUNICIPAL DEBENTURES 
TORONTO, CANADA 





| 
| 
| 


52 Broadway 


Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 


INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York Boston 


50 Congress St. 
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Bankers and Brokers 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


M@ARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


WIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondents: 


Remick, Hodges & Co., N.Y. 


REMICK, HODGES & CO. 


14 Wall Street, New York 
<XZ$500,000 - 


CITY OF BALTIMORE 


GOLD 4s, 1961 
Price on application 








Members New York Stock Exchange 
Correspondents: 
R. L. Day & Co., Boston 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


Y Wall Street 
WEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 
BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS, 





Tucker, Anthony & Co. 
BANKERS 


63 STATE ST. 60 RROADWAY 
BOSTON Niw YORE 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 


Public Utili:y Corporations 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 
Bankers and Investment Dealers 


Proven Public Utility Secarities 
Correspondence Solicited 


FLECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,000,000) 
71 BROADWAY, NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET, NEW YORK. 
BOSTON LONDON PHILADELPHIA 


Selected Public Utility Securities 
Bonds and Preferred Stocks 


Details Upon Application 





ESTABLISHED 1865. 


AM KNeLC, 


5 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 





1852 Members New York Stock Exchange 1913 


Jas. B. Colgate & Co. 


Bankers and Brokers 


INVESTMENT BONDS 


36 Wall Street, - - New York 
729 15th Street, N. W., Washington, D.C. 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINESTREET - NEW YORK 


Effingham Lawrence & Co. 
Members New York Stock Exchange. 
111 BROADWAY, NEW YORK 
DEALERS 1M 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE® 
on guaranteed stocks 











J.S.Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 
INVESTMENT SECURITIES 
MARTFORD, CONN. 11 WALL ST.. N. Y¥. 


H. AMY & CO. 


BANKERS 
Members N. Y. Stock Exchange. 
44 AND 46 WALL ST., 
Transact a General Banking and Stock 








of Demonstrated Value 


Exchange Business. 





ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107, 


Members} 





T.W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE 


INVESTMENT BONDS 








Interest allowed on accounts of 
Individuals and Corporations 





BONDS 


MEGARGEL & CO. 
35 Pine Street New York 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 

Exchanges in this country and nog to 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES P 
Interest Allowed on Deposits Subject to Check 


LEVICK & CO. 


Foreign Exchange Brokers 
56 Pine Street, New York 


“EVERYTHING IN FOREIGN EXCHANGE” 
Orders Solicited and Correspondence Invited 














W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORE 
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SAINT PAUL 





ST. LOUIS a 
Founded pean | 5 Ve St. Paul Gas Lig':t Gs and 6s 
1855. Minneapolis Gas Light 5s 
NE BAU So Twin City Rapid Transit 6s 
BANK Minnesota Transfer Ry. 4s and &s 


Or anv TRUST oy White, Grubbs & Co. 


A.G EDWARDS & SONS | rer ciari and Randotph Streets. Chicago. | State Savings Bank Bidy., St. Paul 
. Capital and Surplus, $1,650,000 F. E. MAGRAW 

















1 Wall Street 
%®%% BONDS CHICAGO FIRST MORTGAGE 
in St. Louis at 412 Olive Street Legal Investment for Banks, MUNICIPAL AND CORPORATION 
Suitable fur Estates, Trustees, Investors, &c. BR Oo N D S 

‘ Write for Bond Circulars. 

General Domestic and Foreign Banking Commercial Paper 

Local Securities of the Twin Cities 
SECURITIES Sanrorp F. Harais & Go. |GLOBE BUILDING, ST. PAUL, MIMD, 
of the INVESTMENT SECURITIES 


MERRIAM & JAMES 
THE ROOKERY 
CENTRAL WEST CHICAGO Investment Securities 


Automatic 680-118 
Telephones| Wabash 168 405 Pioneer Bids., ST. PAUL 


$12 Fourth Ave., South, MINNEAPOLIS 








O. Slaughter & Co., 





MINNEAPOLIS 



































O, Sia AND BROKERS 
William R. Compton Co. " Bara 1c WELLS & DICKEY CO. 
Fohts.-Laclede Bldg., ST. LOUIS ew York Stock Exchange, RENEAPORD. RENN. 

. , ew York Cotton Exchange, Original purchasers of City of Minnesota, 
tii West Monroe St., CHICAGO |  members|Now York Produce techanse, | 08d hishrsrade Northwest jMunicipsi Bods 
Pine 8t., cor. William, NEW YORE Chicago Stock Exchange, Minneapolis National Bank Stocks. 

MUNICIPAL St. Louls Merchants Exchange _|—V1 | ines w. EASTMAN CO. 
and other Allerton, Greene & King Pe og is 
cIGH-CLASS BONDS THE ROOKERY, CHICAGO McKnight Bids., MINNEAPCLIS. MINN. 
DEALT IN RAILROAD, MUNICIPAL AND | _ INDIANAPOLIS pil 
SIRCULARS AND LIST ON APPLICATION CORPORATION BONDS BREED, ELLIOTT & HARRISON 
= cation INDIANAPOLIS 
PROVIDENCE ane On Soe CINCINNATI CHICAGO 
Investment Securities 


ALBERT P. MILLER Jr.) = unicipal and BONDS Traction, Gas and Electric 









































wee —sa. Corporation Lighting Bonds and Stocks. 
Local Securities SHAPKER, ANDERSON&CO., NEWTON TODD 
Gas, Elec. Lighting & Railway 234 SOUTH LA SALLE STRERT LOCAL SECURITIES AND 
Bonds and Stocks CHICAGO INDIANA TRACTION BONDS & STOGES 
Pletcher Amer. Bank Bids., INDIANAPOLIS 
BODELL & CO. = 
RHODE ISLAND. 
ag ree thee psllensonn A. RAWSON WALLER WEIL, ROTH & CO. 
ed Stock INVESTMENT SECURITIES 
Bonds and Preferr tocks 10 SOUTH LA SALLE STRERY MUNICIPAL AND COUNTY 
of Proven Value. eancaac BONDS 
e CINCINNATI 
Richardson & Clark 
Established 1893. A, G. Becker & Co., 
11 Exchange Street, Providence, R. I. (INCORPORATED.) Fiel d Longstreth & Richar ds 
Transact a General Banking Business, COMMERCIAL PAPER Municipal 
deal in Bonds Stocks and Local Securities. | 5. W. Cor. Monroe & La Salle Sts., Chicage. Bonds| Corpora tion 
BRIDGEPORT, CONN. BUFFALO mes CINCINNATI, - OHIO 








BRIDGEPORT, CONN. BUFFALO, fi. Y. DEALER IN 

































































Members New York Stock Exchange. Government, Municipal Cincinnati Secu rities 
and Corporation Bonds CINCINNATI, + «= « OHI 
Dealers in Bonds and other Securities for the SPEOIALISTS IN 
Connecticut Market Buffalo and Western New York Securities PORTLAND, MAINE 
* NEW HAVEN, CONN. eal MILWAUKEE H. M. PAYSON & CO. 
Utilities. pote od " & “Com. EDGAR, RICKER & CO. Investment Bankers 
Standard Gas & El. Co., Pf. & Com. INVESTMENT SECURITIES 98 EXCHANGE ST 
ALL LOCAL SECURITIES Wisconsin Corporation Issues PORTLAND : MAINE 
THE W. T. FIELDS CO. PREE PRESS BLDG., MILWAUKEB aeerasnanesenenees 
AUGUSTA, @A. 
— MONTGOMERY, ALA. she oocccceeeeeeececeees JOHN W DICKEY 
JNO. bn NORTON | snow 
B. W. Strassburger Local Stocks and Bonds. AUGUSTA, GA. 
SOUTHERN INVESTMENT SECURITIES 86 Madisen Avenue, Southern Seourities 








MONTGOMERY, ALA. MEMPHIS. - - TENN Established 
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LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 89 Pearl Street, HARTFORD 
108 South La Salle St., CHICAGO 


Terminal RR. Assn. of St. Louis 4s, 1953 
Bush Terminal Buildings 5s, 1960 
O‘Gara Coal Co. 5s, 1955 
Millen & Southwestern 5s, 1955 
T. H. Symington 6s, 1920 
Waterloo Cedar Falls & Northern 5s, 1940 
Atchison & Eastern Bridge 4s, 1928 
Sunday Creek 5s, 1944 
Northwestern Terminal Railway 5s, 1926 
Wabash, Des Moines Division 4s, 1939 
Maryland Delaware & Virginia 5s, 1955 
Mason City & Fort Dodge 4s, 1955 


AND ALL RAILROAD SECURITIES 


WE DEAL IN 








L. von HOFFMANN & CO. 


37 Wall Street 
NEW YORK 


Eliz. & Trenton RR. com. & pf. stks. 
Riverside Trac. Co. com. & pf. stks. 
Rome Gas, Elec. Lt. & P. Co. 5s, 1931 
Allegh. Vall. Ry. Co. gen. M. 4s, 1942 
The American Gas Co. 5s, 1920 
The American Gas Co. 6s, 1914 


‘BIOREN & Co. 
314 Chestnut St., Philadelphia 
Members New York and Philadelphia Stock Exchanges 





Seaboard Air Line stamped 4s 
C. B. & Q., Iowa Div. 4s & 5s 
Kan. City Fort Scott & Mem. 6s 
Pennsylvania 4s, 1921 
Norfolk & Western 6s 

Southern Railway, St. Louis 4s 
Norfolk & Western div. 4s 
Pensacola & Atlantic Ist 6s 





Baltimore & Ohio RR. 4%% Equip’s 
Consolidation Coal 6% Conv. Notes 
Consol. Gas El. Lt. & Pow. Issues 


Whelan, Duer & Lanahan 








BANKERS 


CALVERT BUILDING, BALTIMORE, MD, 
Members New York & Baltimore Stock Exchanges 


WANTED 
Potomac Valley RR. 1st 5s, 1941 
Monongahela River Coal ist 5s, 1945 
Minneapolis General Electric 5s, 1934 
Georgia Ry. & Electric 5s, 1949 


MACKUBIN, GOODRICH & CO. 


Members of Seltioune Stock Exchange 
110 BE. German St. BALTIMORE, MD. 


Consol. Gas, Elec. Light & Power 
of Baltimore Securities 

Milw. Elec. Ry. & Lt. Ref. 44s 

Houston Electric Co. ist 5s 

Consolidation Coal Co. Conv. 6s 


Strother, Brogden & Co. 
——- TT German Streets 


TIMORE 
Members of Baltimore Stock Exchange 


We Want To Buy 
Continental Coal 5s 
Erie Ry. Funded 7s 
Philadelphia & Reading 4 
Chicago Indianapolis & Louisville 6s 
Cleveland & Pittsburgh 3% 
Chicago Milwaukee & Puget Seund 4s 
Worcester & Connecticut Eastern 4%s 


J. H. BECKER & CO. 
Tel. 985 Rector. 80 Broadway, N. Y. 











The Harwood El.Co.ist & ref. 6s, 1942 
P.C. C.& St.L.Consol.4 4s,ser.‘‘I’’,’68 
Lehigh Valley Coal Reg’d 5s, 1933 
New York & Stamford Ry. 5s, 1931 
Pacific Gas & Elec. 6% Notes, 1914 
United Gas & El.Corp. 5% Notes,1915 


Mellor, Petry & Canby 


New York and Philadelphia Stock Exchanges 
1421 Chestnut Street 
_ Philadelphia, Pa. 


Indiana Columbus & East. Tract. 65s, 1926 
Jersey Central Tract. Co. First 6s, 1931 
Cramp Ship & Engine Bldg. Co. ist 5s, 1929 
Pennsylvania Steel Co. Coll. Trust 5s, 1932 
Bronx Gas & Electric Co. ist Refdg. 5s, 1960 


SAMUEL K. PHILLIPS 
421 Chestnut 8t. Philadelphia 
5% 
COUNTY BONDS 


issued for Court-House, School or High- 
way purpose, exempt from Federal Tax. 


Send for list. 


W.N.COLER & CO. 


Established 1870 
43 CEDAR STREET 











NEW YORK CITY 











5 Nassau St., New York 


City of Buffalo 4s___ 
City of Baltimore 4s 


Kentucky Central 4s_ 





”Gartenlaub, Harnickell & Joseph 


DEALERS IN HIGH GRADE BONDS 


Atch. Top. & S. Fe, Eastern Okla. 4s_ 
Montana Central 5s and 6s__.._ sy 

Savannah Fla. & Western 5s and 6s __ 
Vandalia 4s “A” and “B’’__ 


St. Louis Southwestern Ist 4s __ 


‘Phone 9165 Rector 


....1959 
1958-1961 
-1928 
_.1937 
_.1934 
1955-1957 








L. & N.-So., Jt. 48, Monon. Col. 

B. & O.—P. L. E. & W. Va. 4s 

N. Y. Central Deb. 4s, 1934 
Wilkinsb. & E. Pitts. St. Ry. ist 6s 
Maryland Steel Co. ist 5s, 1922 
Lake Shore Elec. Genl. 5s 

West Penn Railways ist 5s 

Pitts. & Charleroi St. Ry. 5s 





Robt. Btendinuinn & Coi 


400 Chestnut Street, Philadelphia 





Foreign Government 
Securities 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET NEW YORK 
Members New York Stock Exchange 





SWARTWOUT anp 
APPENZELLAR 
BANKERS 


44 Pine Street New Yorh 
Members New York Stock Exchange 





Adirondack Electric Power 5s 
Wichita Water Co. 5s (Kan.) 
Union Electric pref. (Dubuque) 

E. & T. Fairbanks Scale 

Denver Union Water Co. 5s 
Contocook Mills com. & pref. 
New Hampshire Elec. Rys. com. & pf. 


F.W. MASON & CO. ,3 Steeum 


* Bosten, Mass. 


ae 





Our yearly Sent 
statistical | investors 
chart on 
for 1913 L request 


CARL. H. PFORZHEIMER 


26 Broad St.,N.Y. 





pte Six’s, 10-year ~deben- 
peel based en New York 
— $100, $600, $1,000, 
Interest semi-annually. 
Kertinen “Real Estate Company 
Founded 1888 


Acsote $27,202,825. Capital & Surplus $3,028,806 
627 Fifth Avenue New York 





WANTED 
Niagara Lockport & Ont. Pr. ist 5s, 1954 
Lima Findlay & Toledo Ry. ist 5s, 1925 


FOR SALE 
Buff. & Susq. Iron 1st 5s, 1919 
Florida West Shore 5s, , 1934 


Pingree, Mc! Kinney & Co. 


8 Congress Street, Boston, Mass. 


We are interested in Bonds 
of companies 
CONTROLLED BY THE U. G. I. GO. 
and underlying bonds of the 
PENNSYLVANIA RR. 
PHILA. & READING RY. 
LEHIGH VALLEY BER. 








REED A. MORGAN & CO, 


West End Trust Building, Phila. 
Members of the Philadelphia Steck Becheause 
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Standard Oil Stocks 


A Phenomenal Showing 


During a period of dividend cutting, partial 
business depression and general unsettlement of 
values, the “STANDARD OIL’’ Companies not 
only continue dividend payments but are con- 
tributing EXTRA CASH and EXTRA STOCK 
dividends of a size to amaze the investing public. 





Write for December Circular 


Gude, Winmill & Co. 


Members New York Stock Exchange. 
20 Broad St.. New York. Tel. Rector 8880 


L. Sh.& Mich. So.ist 34s,1997,reg. 
Northern Pacific 3s, 2047, reg. 
Ches. & O. Gen. 4's, 1992, reg. 
Kansas City ist 3s, 1960, reg. 
Southern Ry. ist 56s, 1994, reg. 


NEWBORG & CO, 


Members New York Stock Exchange. 
60 BROADWAY N.Y. 
Telephone 4390 Rector. 

PRIVATE WIRE TO ST. LOUIS 











Chicago Wilmington & Vermillion Coal 6s, 
November 1931 

Chicago Wilm’ton & Vermillion Coal Stock 

Arlington Mills Stock 

Western Power Common & Pref. Stock 

L. 8. Starrett Preferred 


WALTER S. PLACE 
86 Congress St., BOSTON, MASS. 


City of Newport News, Va., 4's 
City of Roanoke, Va., 4s 

City of Tampa, Fla., 5s 

Florida Central & Peninsula Cons. 5s 


Nelson, Cook & Co. 


Members Baltimore Stock Exchange. 
BANKERS 
German St., cor. Calvert, BALTIMORE, M*} 


WE ARE INTERESTED IN BONDS OP 








United Railway & Electric Co. Baltimore , 


Consol. Gas Elec. Lt. & Pow. Co. Balt. 
Twin City Rapid Transit Company 
Seaboard Underlying 


RIGGS & McLANE 


Members Baltimore Stock Exchange. 
o@ SOUTH ST. BALTIMORE MD. 


i: We have’prepared for?gratuitous distribution 
a comprehensive booklet entitled, 


‘“‘Guaranteed Stocks and the Advant- 


ages Obtained from their Purchase.”’ 
which contains valuable information of interest 
to all holders of these,stocks. 


Zoseph GHalker & Sous 


Members New York Stock Exchange. 
20 Broad St. New York. 
Private Wire to Philadephia 


Canton Electric 5s, 1937 
Jacksonville Ry. & Light 5s, 1931 
Central N. Y. Gas & Elec. 5s, 1941 
Seattle Lighting 6s, 1920 


H. L. NASON & CO. 
65 Congress St., | BOSTON, MASS. 


WE SPECIALIZE IN 


WATER BONDS 
A, E. FITKIN & CO., 115 Broadway 


Telephone Rector 1420 


COFFIN & COMPANY 











Telephones 


44 Pine St. 6100 te 6106 John New Yor§; 


Lehigh Val. Gen. 4s, 2003 

Chic. & West Indiana 6s 

Tenn. Coal'& Iron Gen. 5s 

Cleve. Lorain & Wheeling 44s 
Kansas City Ft. Scott & Memph. 4s 


@uxxvent Bons ingoiries, 








Diversified Investments 


In anticipation of an increased demand for investment 
securities around the first of the year, we have prepared a circular 
containing a representative list of high-grade investment bonds 
and short-term notes which we can recommend, yielding from 
approximately 444% to 64% on the investment. im 

‘ We have made in this circular a special feature of securities 
which are either exempt from the Federal Income Tax or on which 
the normal Income Tax will be assumed by the issuing company. 


Ask for Circular H-707. 


Guaranty Trust Company of New York 
140 Broadway 


Capital and Surplus----------------------------- $30,000,000 


OE. occ ccandoneuosneuae 


149,000,000 














Mountain States 
Telephone 


SELL SYSTEM IN COLORADO 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonde—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 








Columbia & Greenville 1st 6s, 1916 
Georgia & Alabama ist Cons. 5s, 1945 
Souta Bound ist 5s, 1941 

Virginia Midland Bonds (All issues) 


BAKER, WATTS & CO. 


Calvert and German Streets 
BALTIMORE. 
Members of Baltimore Stock Exchange. 





$Gon0n..Val. Trac. Stocks & Bonds 
mix Horn Fuel Co. Securities 
Consolidation Coal Securities 
Carolina Central ist 4s, due 1949 


J, HARMANUS FISHER & SON 


7 SOUTH ST — BALTIMORE MD 
embers Baltimore Stock Exchange. z 
Great Nor. Ry. of Canada 4s, 1934 
N.Y. & Qu. El. Lt. & P. 5s, 1930 
New Amsterdam Gas 5s, 1948 
Equitable Gas Lt. of N. Y. 5s, 1932 
Broadway & 7th Ave. Cons. 5s, 1943 
Syracuse Rap. Tran. 2d 5s, 1930 


PATERSON & CO. 


Tel. 1986 Rector. 20 Broad St. 





N. Y. 





Western Union Coll. 5s, 1938 
Hudson & Manh. Bonds & Stocks 
Buffalo & Susq. Ref. 4s, 1951 

St. Louis Rocky Mt. & Pac. 5s, 1955 


WOLFF & STANLEY 


Tel. 6657 Broad 37 William St. N. Y. 





Free from U. S. Income Tax 


Ownership certificate not required on 
U. S. Municipal_coupons. 


Send for List 407. 


C. E. DENISON & CO. 


BOSTON and CLEVELAND. 








OFFERINGS WANTED 
Danv. Urb. & Champaign 6s, 1923 
Decatur Gas & Elec. 5s. 1929 & 1930 
East. Penna. Rys. Co. ist 5s, 1936 
Evansville Elec. Ry. ist 4s, 1921 
Lafayette & Logansport ist 5s, 1936 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 


United Light & Rys. ist Pref. 

United Light & Rys. 2d Pref. 

United Light & Rys. Commen 
Bought and Sold 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
60 CONGRESS ST., BOSTON 








$100,000 
BALTIMORE & OHIO EQUIP. 48 


April, 1919 
April, 1922 
April, 1923 


Price upon Application 


GEO. S. FOX & SONS 


PHILADBLPHIA 
Members N. Y and Phila. Stock Exehanges. 





Baltimore & Ohio P. L. 3%s 
Louisville & Jeff. Bridge 4s 

Wichita Falls & N. W. Ist 5s 
Mo. Kan. & Tex. Ist Ext. 5s 
Louisville & Nashville Eq. 5s 


Knauth -Nachod & Kihne 
INTERNATIONAL BANKERS 
"New York ‘* Leipzig 








Great Western Power 5s 





*Phones 5380-5-2-3 Broad 


Cincinnati Hamilton & Dayton Gen. Mtge. Income 414s 
Pere Marquette Refunding 4s and Consol. 4s 
Atchison Railway & Light 5s 


Mason City & Fort Dodge 4s 
National Railways of Mexico 4s and 44s 
Kansas City Viaduct & Terminal 44s 
New York Central 314s 
Missouri Pacific 5% Notes, 1914 
Mississippi River Power 5s 
Albany & Susquehanna 34s 
St. Louis & San Francisco Issues 


SAM’L. GOLDSCHMIDT 


25 Broad Street 
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PITTSBURGH 


Kings County Trust Company 


os OF BROOKLYN 


342, 344 and 346 FULTON STREET 


Statement at the close of Business December 31 1913. 
RESOURCES. 


Cash on Hand 
Cash in Ba 


nks 
New a City and Brooklyn 


Bo 
Other Stocks and Bonds-- 


Bonds and Mortgages 

Loans on D epenenneians 
and Tim 

Bills Pavcheansd 

Office Building 


Interest and Commissions Ac- 


crued 


Walter E. Bedell, 
to d C. Blum, 
V. Brower, 


Robert A. Drysdale, 
Julian D. Fairchild, 


Julian P. Fairchild, 
Joseph P 
William Harkness, 
Prederich L. Cranford, Joseph Huber, 

5 we W. Kenyon, ee 3 S. Ramsay, 


LIABILITI 
$1,506,283 84 
,457,767 49 


939,195 00 
3,617,209 93 
913,500 00 


7,721,001 38 
2,608,369 24 
210,000 00 


148,480 39 


$19,121,807 27 


JULIAN D. FAIRCHILD, President 
D, THO 


Surplu 
Undivided Profits (net) 
Due Depositors 
Checks Certified 


mand chased 


Trust Checks Outstanding 





Vice-Presidents. a OWA RD 


J 
ORMAN “CARPE 


. WATSON, Jr.,) 


TRUSTEES. 
John McNamee, 
Grace, Henry A. Meyer 


Charles E. Perkins, 


W. McWilliams, . Scharmann, 


ES. 


Taxes and Expenses Accrued--- 


$500,000 00 
1,500,000 00 
4.565 39 
16,137,040 76 
32,711 65 


Rebate on Loans and Bills Pur- 


35,352 27 
19,000 00 
3,137 20 


$19,121,807 27 


AS aL ARE. Secretary. 
ei Asst. Secreta 
NTER, Trust ‘Officer. 


John F. Schmadeke, 
Cswald hl, 
Charles A.O’ Donahue, John T. Underwood, 


. Van Anden, 


John J. Williams, 
Llewellyn A. Wray. 








The Peoples Trust Company 


BROOKLYN 


181-183 MONTAGUE STREET 


NOSTRAND AVENUE COR. 


BRANCHES AT 


HERKIMER STREET 


CLINTON AVENUE CORNER MYRTLE AVENUE 
FIFTH AVENUE CORNER FIFTY-FOURTH STREET 


MEMBER OF THE NEW YORK CLEARING HOUSE 


STATEMENT DECEMBER 31, 1913 


RESOURCES. 
New York State and City Bonds.. $1,053,400 00 


Other Securities........- 


Bonds and Mortgages------- 
Time Loans and Bills Purchased-- 
Demand LOGns.....6..<... 
Cash and Due from Banks--- 
Jf OS 


Accrued Interest Receivable 


J. G. Dettmer 
Horace J. Morse 
William B. Hill 
Howard M. Smith 
David A. Boody 
Clarence W, Seamans 


J. G. 


CHAS. 


Herbert L. Pratt 
William C. Courtney 
A H. Good 
Adrian T. Kiernan 


DETTMER, 1st Vice-President 
aie J. MORSE, 2nd Vice-President 


Capital 


Deposits 
Officer’ Checks Outstanding 
Accrued Interest on Deposits 


587, 000 00 
138,658 84 


$22,283,829 75 
TRUSTEES. 

Charles M. Englis 

William E. Harmon 

Charies A. Boody 

Max Ruckgaber Jr. 

Walter V. Cranford 


OFFICERS. 
CHARLES A. ne \ # 





Eugene Kimball 


President 


HENRY M. HEATH, 


SCHENCK, 3d Vice-Pres. & Secretary CLARENCEI. McGOW AN 
WILLIAM A. FISCHE R, Assistant Secretary We ws 


AYLING, Assistant 


LIABILITIES. 
Surplus and Undivided Profits---- 
Reserved for Taxes and Expenses. 
Unpaid Dividends............<.- 


FRANK ICs Assistant . 


$1,000,000 00 
1,642,141 93 
13,644 42 
10,308 00 
19,627,821 89 
22,338 35 
67,675 16 


$22,283 ,829 7 


Charles E. Robertson 
James H. Jourdan 
John F. Hildebrand 
Thomas E. Murray 
George W. Davison 


ne 


AN Asse Se. 


mtant tary 


Invites Deposits from Individuals, Firms and Corporations, and Secks y ae vxiccemal as 





Executor and Trustee 











BRANCH 


Real Estate 


Bills purchased 
Interest Accrued 
Time Loans 
Demand Loans-. 
Cash in Vault_-- 


EDWIN P. 


DAVID H. LANMAN 


William N. Dykman, 
John H. Emanuel Jr. 
John Englis, 








MAIN OFFICE 


MANHATTAN OFFICE, 


STATEMENT December 31st, 1913. 


* . RESOURCES. 
New York State and City bonds 
Bonds and Stocks. ........... 
Loans on Bond and Mortgage. 
Overdrafts__.__------- 


.$3,586,372 50 
3,655,800 21 
Cashin Banks... 2,544,191 52 


MAYN ARD, Epesdent. 


David H. I 
David G. 
Frank Lyman, 


CHARTERED 1866 


BEDFORD AVE. 





a) 


COR. WALL ST. 


{ LIABILITIES. 
$521,380 00 | 


v. -Pres. 


vanman, 


Joseph E. Owens, 
Legget, 


Robert L. Pierrepont, 


Willis 
Harold I. Pratt, 


BROOKLYN TRUST COMPANY 


Member New York Clearing-House Association. 
177-179 MONTAGUE STREET 
AND FULTON ST. 


& BROADWAY 


51 5 
bapewiiannantasiiatd 24,543,706 at 


$30,250,336 47 


Canital Stock. ....ccécencacua 

ee Be) CMS 06. cedemencusseceuan 

indies aa ts 206,000 00 U ndivided Profits. ..-.------- 
1,725,890 00 | Deposits 

ana ciiees 2,687,171 34 | Certified C RSS 

svauwe 1,811 26 | Secretary's Checks...........% 

Sneeem 209,188 38 | Reserved for Taxes and Depre- 

ete 6,932,447 04 cn EES ee ae 

Interest Accrued_........--. 

Dividend due January 2, 1914. 

Extra Dividend due january 2, 

9,786,364 } 23 RUsR xtdedunsessncnadeuames 

$30,250, 336 47 47 
OFFICERS. 


FREDERICK T, AL DRIDGE, Sec. 
WILL te fh SCHENCK, Asst. Sec. 


CLINTON L. ROSSITER, V -Pres. HOR, ACE - FARRELL, ‘Asst. Sec. 

FRANK J. W. DILLER, V .-Pres. C. SRING KERHOFF, Asst. Sec. 

WILLIS McDONALD Jr., Treas. HE RBE RT U. SILLECK, _Asst. Sec. E 
TRUSTEES. 

Frank L. Babbott, William Hester, Howard W- “Maxwell, Clinton L. Rossiter, 

Walter St. J. Benedict, Francis L. Hine, Edwin P. May nard, Charles A. Schieren, 

Samuel W. Boocock, William A. Jamison, Willis L. Ogden, J. H. Walbridge 


Alexander bx White, 
Wood. 


D. 


$1,500,000 00 
& 3,000 tty +4 


546,2 


184,404 82 
187,389 19 


46,826 37 
91,767 73 
74,995 00 


74,995 00 











Donner, Childs & Woods 


a&emmbers New York Stock Exchanges, Pittsburgh 
Stcek Exchange, Ohicago Board of Trade. 
INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 





Cc. M. BARR & COMPANY 
MUNICIPAL BONDS 


TAX-FREE IN PENNSYLVANIA. 
To Net 4.20% to 4.50%. 


SOMMONWEALTH BLDG., PITTSBURGH 





WE WILL BUY 
Pennsylvania Municipal Bonds 
Offerings Solicited 


H-P. Taylor& GO. 


NEW YORE PITTSBURGH BUFFALO 





tuotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Bidg., PITTSBURGH, PA. 











PHILADELPHIA 
W. @. HOPPER, 8. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


23 South Third Street, PHILADELPHIA 
sBvestmnents receive our special attention. In- 
emation cheerfully furnished regarding present 
investments. 


J. W. SPARKS & CO. 
The Bourse, Fourth Street, 
Philadelphia. 
PHILADELPHIA 8TOCK EXCHANGE 
MEMBERS! NEW YORK 8TOCK EXCHANGE 
CHICAGO BOARD OF TRADE 














BALTIMORE 


‘\ COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 














ATLANTA | 


SOUTHERN MUNICIPALS 


yielding 


4% to 6% 


-tobinson-Humphrey-Wardlaw Co. 
ATLANTA, GEORGIA 


(HE ATLANTA TRUST COMPANY 


Atlanta, Ga. 
Capital, Surplus and Profits, $625,000 
BSONDS 








Georgia Muntictpal 
| Southern Public Service 


PORTLAND, OREGON 


LADD & TILTON BANK 


PORTLAND, OREGON 
Established 1859 
Capital Fully Paid $1,000,000 
Surplus & Undiv'd Profits $1,200,000 
FFICERS. 


Oo 
W. M. Ledd, President. R.S. Howard, Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cash. 











| W.. Dunckiey, Cashier. W. M. Cook, Asst. Cash. 
interest paid on Tims Deposits and Savings Account 


| weeunts of Banks, ime. ya | en¢ 
adividuals solicited. are oF 
| mete a ey 








ent with good benking. 
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Financial 


LOS ANGELES 








TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





PERRIN 


DRAKE & RILEY 
(INCORPORATED 
INVESTMENT SECURITIES 
LOS ANGELES 





ARONSON-GALE CO, 


Southern California Securities 


Herman W. Hellman Bldg. 
LOS ANGELES, CAL. 


SEATTLE, WASH. 


Bonds originating in the 
PACIFIC NORTHWEST 


Jaeob Furth John Davis 
Fv. EK. Struve Vv. D. Miller 


DAVIS & STRUVE BOND co. 


SEATTLE 











J. B. Partick 








DENVER, COL. 


JAMES N. WRIGHT & CO. 


Western Municipal 
and Corporation Securities 


DENVER 














J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B'way, N. Y. 


HENNING, CHAMBERS&CO. 


Tennessee Railway, Light & Power 
Commonwealth Power, Railway & Light 
ortiand Railway, Light & Power 


LOCAL SECURITIES 


404 W. Main 8t., Louisville, Ey. 


MEMBERS: 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Railway ist & 2d Mtge. &s 
Buffalo Railway 1st Consol 6s 

Buffalo Crosstown 5s 

Louisville Henderson & St. Louls ist 5s 
International Ry. 5s 

Henderson Bridge 6s 


LOUISVILLE, KY. 

















NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 
Cumber. Tel.& Tel. Co. ist Cons. §% Bonds 
Nashville Ry. & Lt. Co. Bonds 
Tennessee Power Co. Securities 
BOUGHT AND SOLD 











NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. NEW YORK 
60 Broadway 


PARIS, 224 rue de Rivoll 
INVESTMENTS 








trust Companies. 


HUDSON TRUST COMPANY 


620 SPRING STREET, 51 NEWARK STREET, 
WEST HOBOKEN. N. J. HOBOKEN, N. J. 








STATEMENT DECEMBER 31, 1913. 


RESOURCES. - LIABILITIES. 
Stocks and Bonds_-._.........--. $6,372,104 04 | Capital Stock.........-.------- $500,000 00 
Bonds and Mortgages___.._----- 5,947,426 00 | Surplus -_ _-_.----.---.-------- 1,000,000 rt 
Loans and Discounts__-.....----- 3,473,348 30 | Undivided Profits. _.....----.--- »246 4 
OS Re ae Sree tie tt} 4d SIDE a sedsncmeranccdakedune 16, 390, 2511 
Accrued Interest Receivable_...-- 28 03 | Accrued Interest Payable__...--- 11,945 7 


$18,541,443 32 $18,541,443 32 





Safe Deposit Vaults of the Most Modern Construction. 
BOXES FROM $5 00 UPWARDS PER ANNUM. 





OFFICERS. 
MYLES TIERNEY, President, 
GEO. W. BUTTS, Vice-President. P. REILLY, Secretary. 
H. V. MEEKS, Vice-President. é wv. HILLE, Assistant Treasurer. } 
JAS. R. FERENS, Treasurer. A. T. PUPKE, Assistant Secretary. 
DIRECTORS. 
&. A. Stevens, Jas. R. Ferens, John S. Mabon, 
Myles Tierney, Herman Simon, Otto T. Bannard, 
Jeo. W. Butts, J. H. P. Reilly, Bradley Martin Jr., 
damilton V. Meeks; Robert W. De Forest, John * Rosenbaum, 
R. E. Galbraith, Wm. Pierson Hamilton, J. W. Besson, 
jeo. F. Sauer, Henry W. De Forest, é. C. Fs any 


Wm. _Braunstein, Wm. Stewart T d, 








OF NEW JERSEY. 


Opp. Penna. R. R. Ferry and Exchange Place Station Hudson Tunnels, 
Jersey City, N. J. 








| ES ROT $1,000,000.00 
Surplus and Profits............ 2,509,449.12 
Deposits 12,203,124.44 
General Banking and Trust Business—Safe Deposit Vaults 
OFFICERS. 


JOHN W. HARDENBERGH, President. 
ROB’T S. ROSS, Vice-President. JAY S. PERKINS, Asst. Treasurer. 
WM. J. FIELD, Secretary and Treasurer. J. RICHARD TENNANT, Asst. Secretary. 


DIRECTORS: 


CLARENCE H. KELSEY 
PAS W. LAWRENCE 





WILLIAM BRINKERHOFF 
CHARLES S. CARSCALLEN 
CHAS. D. DICKEY 
WILLARD C. FISK 
OSCAR L. GUBELMAN 
JOHN W. HARDENBERGH 
WILLIAM B. JENKINS 


ROBERT S. ROSS 
ARCHIBALD D. RUSSELL 
EDWIN A. STEVENS 
MYLES TIERNEY 
CORNELIUS VANDERBILT 
HEES 


GEORGE W. YOUNG 
AUGUSTUS ZABRISKIE 


MOSES TAYLOR PYNE 
PERCY R. PYNE 2ND 








CHARTERED 1858. 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - . . . : - $2,000,000 00 
Surplus and Undivided Profits - $14,103,810 49 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 
ersonal, for estates, corporations and individuals. 


DWARD, W. SHELDON, Presiden 
WILLIAM M. KINGSLEY, Vise emtient FRED J. WORCESTER, Secretary 


WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy. 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
WILLIAM ROCKEFELLER LEWIS CASS LEDYARD WILLIAM M. KINGSLEY 
ALEXANDER E. ORR LYMAN J. GAGE WILLIAM STEWART TOD 
PAYNE WHITNEY OGDEN MILLS 
EDWARD W.SHELDON EGERTON L. WINTHROP 
CHAUNCEY KEEP CORNELIUS N. BLISS JR. 
GEORGE L. RIVES HENRY W.de FOREST 
ARTHUR CURTISS JAMES ROBERT 1. GAMMELL 
WILLIAM V INCENT ASTOR 


JAMES STILLMAN 
JOHN CLAFLIN 
SOHN J. PHELPS 








Acts as 7 

Brecutor, Girard Trust ‘Giana 
Administrator, PHILADELPHIA 

aloes,” Chartered 1836 


Registrar and 
Transfer Agent. 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 





Interest allowed 
on deposits. 
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Financial 


SAN FRANCISCO 














ABRAM M. HYATT, Vice-President. 


HORACE F. POOR, Vice-Pres. & Treas. 


~ 


A 
Cash in Vault and Banks 


ta 3,147,719 62 
Exchanges for Clearing House_ 305,271 78 
Demand Loans on Collateral-_ - He 431,173 11 


3,021,780 75 
,305,995 00 


Time Loans on Collateral 
Bills Purchased 


Bonds, Market Value-_------- 1,958,638 66 
Stocks, Market Value-_------- 182,921 54 
Bonds and Mortgages- - - - ---- 1,025,469 48 
OS eer rere 10,000 00 


85,362 53 
2,158 42 
91, 029 40 


$13,567,520 29 


BROADWAY & LISPENARD ST. 
FREDERIC P. DAVIS, Manager. 


Leasehold Improvements 
Rents receivable 
Accrued Interest Receivable-- 





LINCOLN TRUST COMPANY 


208 FIFTH AVENUE 


OFFICERS 


ALEXANDERP. S. WEBB, President. 

OWEN WARD, Vice-President. 

FREDERIC P. DAVIS, Secretary. 

BRECKENRIDGE CARROLL, Asst. Treas. 


Statement of Condition at the Close of Business December 31, 1913 


Member New York Clearing House Association. 


: LIABILITIES 
GE occ cccwncoscwannsawin $1,000,000 00 
rr toe 0,000 00 
Undivided Profits. ......-._.-. 41,879 80 

Reserved for Taxes and Ex- 
bet ME Pe ET ee 9,900 00 


~—* ed for Federal Income 

a sg dec ca i dr a GR ws ie 117 95 
130,419 30 
Reema. si it i ode oe fa 0 SS 11,862,759 17 
Accrued Interest Payable 22,444 07 


$13,567,520 29 


BROADWAY & 72D ST. 
NELSON F. GRIFFIN, Manager. 























Title Guarantee & Trust Co 


176 BROADWAY, MANHATTAN 


350 Fulton Street, JAMAICA 
67 Jackson Ave., L. I. CITY 


175 Remsen Street, ) BROOKLYN 
196 Montague St., 4 


| 
| 
| 





Established 1887 


WILLIAM R. STAA1S CO., 
CALIFORNIA 


Municipal and Corporation Bonds 
TO YIELD 414% TO 6% 


LOS ANGELES SAN FRANCISCO 


PASADENA 





LOUIS SLOSS & CO. 
INVESTMENTS 


ALASKA COMMEROIAL BUILDINC 
SAN FRANOISOO, 





Quotations and Information Furnished on 
Paolfic Coast Seouritiee 
Estabi'shed 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco 


Members 
410 Montgomery St. San Francisco Stoes: and 


Bond — 


J. BARTH a co. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 


24 Broad St., New York 
Members of the 
3. F. Stock & Bond Ex. *°” San fel Yer 





G. G. BLYMYER & CO 


CALIFORNIA 
MUNICIPAL BONDS 


454 Oalifornia 8t.. 8AN FPRANOIB8«». 











Statement at Close of Business December 31, 1913 
ESOURCE roe LIABILITIES. 
City and State of New Yor Bonds CNEL ssn dacdkatoconbaweaceass $5,000,000 
Ora $1,581,205 | Surplus (all earned)_.....-...--- 11,009,000 
Other Stocks and Bonds oe ea ere 495,690 
Market Value.-------------- 6,679,342 | Amount due Depositors_--------- 27,741,183 
Bonds and Mortgages----------- 11,923,999 | Certified checks................ 87,052 
a a: $,606,647 | Officers’ checks. ................ 656,129 
Banking Houses—Manhattan, Reserved for Taxes. ...........-- 101,503 
Brooklyn, Jamaica and Bronx-- 1,999,266 | Accrued Interest__.........----- 51,283 
Other Real Estate___....-------- 228,580 | Accrued Expenses_-____...-..---- 34,570 
Accounts Receivable------------ 201,540 
ED econ nade deaeas cee 241 
Accrued Interest...........----- 453,175 
Time Loans on Collateral_-_.---- 5,856,321 
Demand Loans on Collateral----- 4,194,401 
Cash on Hand and in Bank------- 8,441,693 
BUSPCNNG. 2. nc ccewcccsccccscses 1,000 
$45,167,410 $45,167,410 
TRUSTEES. 
Frank Baile Ranald H. Macdonald William H. Porter 
Edward vi Bedford James H. Manning Frederick Potter 


Charles S. Brown 
Julien T. Davies 
Robert W. deForest 
Robert Goelet 

Martin Joost 
Augustus D. Juilliard 
Clarence H. Kelsey 
James D. Lynch 


William A. 
William H. 


Edgar L. Marston 
William J. Matheson 
Charles Matlack 
Nash 


Robert Olyphant 
Charles A, Peabody 


Charles Richardson 
Henry Roth 
Archibald D. Russell 
James Speyer 
Sanford H. Steele 
Cornelius Vanderbilt 
Paul M. Warburg 
Ellis D. Williams 


Nichols 








COMMENCED BUSINESS MAY 22, 1907 


FIDELIT 


TRUST 
COMPANY 


Chambers St. and West Broadway, New York City 


CONDENSED STATEMENT ON JAN. Ist, 1914. 


RESOURCES. 


investments (market value) $2,301,896 11 


Loans and bills purchased-------- 5,008,405 04 
Interest accrued receivable-------- 35,642 80 
Furniture and fixtures------------ 4,400 00 
Safes and vault------------------ 27,300 00 
Exchanges for Clearing House----- 753,873 09 


2,636,625 08 
$10,668,142 12 


Cash on hand and in bank----- ‘ 


LIABILITIES. 
COM ase ans 3 sbucaecndacensa $1,000,000 00 
DE Rktcegnnmenntan wh. deoneee 1,000,000 00 
Undivided profits ._.....-..------ 324,150 76 
Dividends unpaid-_--.-.... . ---- 33,786 00 


Reserved for taxes 
Interest accrued payable.._... a 
DEPOSITS 


13,091 03 
6,730 80 
8,290,383 53 


$10,668,142 12 





Samuel 8S. Conover, President 
Wm. H. Barnard, Vice-President, John W. Nix, Vice-President 


Andrew H. Mars, Secretary 


Stephen L. Viele, Asst. Secretary 


Arthur W. ae, Asst. Sec. and Trust Officer 


MEMBER OF T 


HE NEW YORK 


CLEARING HOUSE ASSOCIATION 





PORTLAND, ORE. 


MORRIS BROTHERS 





PORTLAND PHILADELPHLs 
NEW YOR 
Munic'pal and Corporatiasr 
BONDS 


PACIFIC COAST SECURTIES A SPECIALTY 








HALL & LEWIS 


Investment Bonds 
Local Securities 


Lewis Building, PORTLAND, ORE. 











AUSTIN, TEXAS. 





igh-Grade Texas Bonds and Investments 


Splendid Propositions in farming, 
mineral and large ranch lands. 


SMITH "& FULMORE 


AUSTIN TEXAS. 
Paul H. Smith S.R. i“ 
Former State Former Chf. 
Bank Examiner. certf. Clk. Atty" "Gent idee 








MOBILE 








MACARTNEY & SCHLEY 





STOCKS AND BONDS, 
ALABAMA 


MOBILE, 
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Financial. arust Companies. 
‘CHARTERED 1853 

















WANTED 


Am. Wat.-Wks. & Guar. Pref.& Com. United States Trust Company 


Chattanooga Water 6s 
peacine Water 5s 

Wichita Water Co. 5s, 1931 OF NEW YORK 

Twin Falls No. Side Land & Water 6s 

California Idaho 6s, 1926 Nos. 45 and 47 Wall Street 
Sacramento Valley Irr. 6s Capital, . . ~. « «+ $2,000,000.00 


United Water & Light 6s AEF . 
U. S. Worsted ist Pref. Surplus and Undivided Profits, 14,103,810.49 


Great Falls Mfg. Co. 































































































Galveston (Tex.) 5s, 1934 STATEMENT 
International Telegraph Co. of Me. Showing its condition as of the morning of the first day of Jan., 1914 
; RESOURCES. LIABILITIES. 
HOT CHKIN & CoO Cash in Vault and in _Banks- ----- $10,903,242 27 Capital Stock.....__...-------- $2,000,000 00 
TOR SOs os nico nencccctecen 1,200,000 00 surplus.__..............-.--.-- 12,000,000 00 
38 Beate St.,. BOSTON 34 Pine St., NEW YORE | Bonds and Mortgages___________ 3,597,625 00 Undivided Profits____________--- 2,103,810 49 
Reston Tel. Main 460 New York Tel. John 3580 | Loans on Collaterals.____________ 32,130,370 35 Deposits in Trust_------------ 53,600,565 50 
Direct Private Telephone Between Te SOEs ac ce wn cnianee ae 11,432,420 82 Interest Accrued on Deposits----- 588,977 78 
New York and Boston New York City and other Bonds Rebate Interest on Bills Purchased 64,062 18 
and Securities at market value, Reserved for Taxes__........---- 91,500 00 
being more than the book value 
SS ae aS eed 10,738,740 00 
IRVIN ¢ WHITEH OUSE c 0 | Accrued Interest ............... 446,517 51 
» HNC. $70,448,915 95 $70,448,915 95 
INVESTMENT BONDS Dividend of Jan. 2 1914 ($500,000) charged to Profit and Loss, and not included in above statement. 
8% First Mortgage Loans EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Vice-President. WILFRED J. WORCESTER, Secretary. 
Entermation On OO ees OF Bowdt | WILLIAMSON PELL, Asst. Secretary. CHARLES A. DWARDS, 2d Asst. Secretary 
216-217-218 Hutton B'dg. Spokane, Wash TRUSTEES | = 
JOHN A. STEWART, Chairman of the Board. gs 
William Rockefeller, John J. Phelps, Chauncey Keep, Ogden Mills, 
Alexander E. Orr, Lewis Cass Ledyard, George L. Rives, Egerton L. Winthrop, 
GRAND RAPIDS William D. Sloane, Lyman J. Gage, Arthur Curtiss James, Cornelius N. Bliss Jr., 
Frank Lyman, Payne Whitney, William M. Kingsley, Henry W. De Forest, 
James Stillman, Edward W. Sheldon, Wm. Stewart Tod, Robert I. Gammell, 
WE PURCHASE John Claflin, William Vincent Astor. 
Public Service Properties 
which have established earnings. T \ : ay V. ya C 
fay Oa Hv les /| 
He Nr HOIRK iRusT OMIPAN Y 
Kelsey, Brewer & Co. 
a We te .. ‘ fhe Dt 4 WS} A 
BANKERS 26 BROAD STREET 
ENGINEERS—OPERATORS oe 
OTTO T. BANNARD, President 
Grand Rapids, Mich. 
MORTIMER N. BUCKNER, | Fee, CHARLES E. HAYDOCK, } 
FREDERICK J. HORNE, Presidents. ARTHUR 8. GIBBS, 
WE BUY AND SELL JAMES DODD, Treasurer. H. WALTER SHAW, hone Secretaries 
Entire issues of Public Utility Securities HERBERT W. MORSE, Secretary. MONTROSE STUART, nies 
ee ___ TRUSTEES m : 
— —_ —_ OTTO T. BANNARD, | CHARLES W. HARKNESS JOHN 8. PHIPPS : 
RAND RAPIDE 8. READING BERTRON F.N. HOFFSTOT ~———~""BY PARMALEE PRENTICE} 
G JAMES A. BLAIR ARTHUR CURTISS JAMES EDMUND D. RANDOLPH 
MORTIMER N. BUCKNER FREDERIC B. JENNINGS NORMAN B. REAM 
Howe, Snow, JAMES C. COLGATE WALTER JENNINGS DEAN SAGE 
| ROBERT W. de FOREST CHAUNCEY KEEP B. AYMAR SANDS 
Corrigan & Berteles | jouns. vENNIs DARWIN P. KINGSLEY JOSEPH J.8LOCUM 
Grand Rapids, Mich ELBERT H. GARY JOHN J. MITCHELL JOHN W. STERLING 
alae x JOSEPH P. GRACE JAMES PARMELEE JAMES STILLMAN Fe 
Public Utilities Securities. BENJAMIN 8. GUINNESS GEORGE W. PERKINS MYLES TIERNEY 4 & 
We negotiate entire issues and purchase TAT ak Kit 
Public Service properties of well- Statement Jan. Ist, 1914. 
established earnings. RESOURCES LIABILITIES 7) °> 
eureaae Cash in office and Banks---$10,028,424 74 | Capital Stock-----..-------- $3,000,000 00 
—~~- Loans on Collateral-------- 24,385,356 98 | Surplus and Undivided 
BONDS Bills Purchased ------------ 3,000,474 52| Profits .......----------- 12,021,393 40 
of the Stocks & Bonds------------ 12,998,433 41 | Deposits..-----.----------- 40,295,654 54 
International Railway System. (Market value) Cheques outstanding------ 1,222,361 45 
and other | Bonds and Mortgages------- 2,482,275 00 | Reserved for Taxes--------- 87,000 00 
Local Securities Real Estate---------------- 62,631 46 | Interest Payable-_---------- 48,774 01 
Exchanges for Clearing 
TELLER & EVERS TNE ir c:axiascosnshsicninten 3,285,544 45 
$14 Ellicott Square Buffalo, N. Y Interest Receivable-------- 432,042 84 
: $56,675,183 40 $56,675,183 40 
NEW ORLEANS — 
= sada ich cenptgsh teams Member of the New York Clearing House Associatio 
WADSWORTH & WRIGHT 
Members of New York Stock Exchange ignite sepia ants poahaeta leans cain oi wi ten Lee sia OK : — 
2 WALL STREET NEW YORE 
Direct Correspondents in New Orleans Barnes & Lofland 
BIRMINGHAM 147 So. 4th St., Philadelphia, Pa. W. IRVING OSBORNE & C0., Inc. 
teks Bonds 5 
tocks and B 
OTTo MARX & Co. oe soe Dee Selected 
Birmingham Ale. AUCTION Public Utility Securities 
SOUTHERN SECURITIES 
pe mew A ce ataaes EVERY WEDNESDAY 111 Broadway - - New York 
Inquiries Solicited. Salesroom 201 Philadelphia Bourse Chicago Boston 
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Financial, 








United States 
Mortgage & Trust Company 


Broadway at 73d St. 55 Cedar St. 125th St. at 8th Ave. 





Statement of Condition December 31st, 1913. 


ASSETS LIABILITIES. 

N. Y. City Mortgages. _...--- $1,000,000 00)Capital .......-.----------- $2,000,000 00 

N.Y. City & State Jonds Racencn 1,616,860 27 | Surplus_.......-------. ~.-.- ,000 
and Other Securities Undivided Profits............ 206,276 54 

due from ons to five years... 1,734,982 34] Reserve for Taxes, &c........ 154,462 
Other Bonds and Stocks-_----- 5 ibd he? Bt NOME «oon cc nw onccccncsce 44,301,032 56 
Loans, Demand and Time----_-_ 15,740,467 94| Treasurer's Checks. .......... 79,905 41 
Bills and Notes Purchased __-_- 7,778,020 17 | Mortgage Trust Bonds_-_-_.._-- 3,300 00 


Cash on Hand andin Bank_--. 9.822.404 85| Accrued Interest Payable 


i oaee 143/205 49 
Olearing-House Exchanges_... 4,687,166 10 
Foreign appa as eo oe ape sa in 87,129 07 
=~ DAE cack iach deh i ataeie ah de 9,961,081 20 
Accru Taterans Receivable-- ‘562.532 40 


$60,348,182 21 





$60,348,182 21 


DIRECTORS. 


HENRY R. ICKELHEIMER 
WILLIAM A. JAMISON 
LOUIS C. KRAUTHOFF 
JULIUS KRUTTSCHNITT 
ADOLPH LEWISOHN 
ROBERT OLYPHANT 
JOHN W. PLATTEN 
MORTIMER L. SCHIFF 


NICHOLAS BIDDLE ' 
CHARLES 8S. BROWN 
BURNS D. CALDWELL 
JAMES G. CANNON 

LEWIS L. CLARKE 
THOMAS DEWITT CUYLER 
CHARLES D DICKEY 
ALDEN B, FORBES 


KENRY TATNALL 

EBEN B. THOMAS 

JAMES TIMPSON 

GUY E. TRIPP 

ARTHUR TURNBULL 
CORNELIUS VANDERBILT 
PAUL M. WARBURG 
GEORGE G. WARD 





OFFICERS. 
JOHN W. PLATTEN - President 
CALVERT BREWER - - ~- Vice-President | HENRY L. SEVROSS - -  Ass’t Treasurer 
CARL G. RASMUS - - - Vice-President | T.W.B. MIDDLETON - - Ass’t Secretary 
FRANK J. PARSONS - = - Vice-President HARRY W. HADLEY - - -  Ass’t Treasurer 
JOSEPH ADAMS - - - - - Treasurer | CHAUNCEY H. MURPHEY - Ass’t Treasurer 
ALEXANDER PHILLIPS - - 


Secretary | WILLIAM T. LAY 


Ass’t Secretary 





Member New York Clearing House Association 




















We Are Specialists 


in the following types of sound securities, 
netting 5% to 6%. 


First Mortgage Serial Bonds issued by Depart- 
ment Store corporations of the highest credit 
standing in the large cities. 


First Mortgage Serial Bonds secured by the 
highest class of improved real estate in Chicago 
and other Western cities. 


First Mortgage Loans secured by improved 
Chicago property. 


No investor has ever been compelled to 


accept loss on any security purchased of 
this house. 


S.W. STRAUS & CO. 


MORTGAGE: »® BOND BAN KERS 


ABLISNED 1008 
GTRAUS euomes 
CHICACO 


ONE WALL gueabe 
NEW YORK 


UNITED RAILWAYS 


and 


Other St. Louis Securities 
dealt in by 
FRANCIS, BRO. & CO. 
(Established 1877) 

914 N. Fourth St., St. Louis. 


Members St. Louls, New York and 
Chicago Stock Exchanges 








We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


111 BROADWAY NEW YORK 





CENTRAL TRUST COMPANY 


OF NEW YORK 


54 Wall Street 
BRANCH: FORTY-SECOND STREET AND MADISON AVENUE. 





Statement of Condition at the close of business Dec. 31, 1913 
RESOURCES 








| LIABILITIES 

Bonds and Mortgages._. $830,036 85 Capital Stock.________ $3,000,000 00 
Public Securities, Mar- ine lswnnscowes 15,000,000 00 

ket value_________-_ 3,522,121 60 Undivided Profits*_.. 2,475,778 64 
Other Securities, Mar a, ee 89,907,353 25 

ket value____.____- 20,303,286 47 Reserved for Taxes___ 139,107 03 
GS . eeacewsinkes 59,348,329 85 Accrued Interest_____ 161,128 85 
Real Estate__________ 1,137,845 98  Soeretery’s Checks___ 44,871 12 
Gash on hand and in 

Se 24,500,616 34. 
Accrued Interest______ 1,086,001 80 | 

Total___________- $110,728,238 89| Total____________ $110,728,238 89 


* evenens ble January 2nd, 1914, ch 
this Statement gaye 4, charged to Profit and Loss and not included in 








OFFICERS 
JAMES N. WALLACE, 


E. FRANCIS HYDE, Vice-President DUDLEY OLCOTT 24d, Vice-President 

BENJAMIN G. MITCHELL, Vice-President GEORGE W. DAVISON, Vice-President 
MILTON FERGUSON, Secretary 

FRANK B. SMIDT, Assistant Secretary C. P. STALLKNECHT, Assistant Secretary 


President. 





FORTY-SECOND STREE* BRANCH. 
F. WM. KNOLHOFFP, Branch Manager. F. J. LEARY, Asst. 


Manager - 
H. C. HOLT, Asst. Secretary. 























Copartnerships. — | 


OO enn nn 


Mr. Nelson [. Asiel and Mr, Sidney M. 
Goldstein have this day been ‘admitted to 
partnership in our firm. 

ASIEL & CO. 








January 1, 1914. 


Rotices 


New York, January 1, 1914. 
We beg to announce that Mr. Hans Winter- 
dt, who, for family reasons, will reside in 
Euro} ceases, to our regret, to be a partner of 
our firm this day. SPEYER & CO. 














on 


UBLIC Ulbtlities 
| in growing com- 
| munities bought and 
| financed. Their se- 

curities offered to in- 
| Vvestors. 


MIDDLE WEST 
UTILITIES 
COMPANY 


112 West Adams Street 
Chicago, Illinois 











Investigations 


Efficiency, Economics, Accounts 
Dawson and Hotson 
Marbridge Building 
Broadway & 34th St. New York 


BANK and TRUST CO. 


STOCKS 
Bought and Sold 





GEO. RUST ROGERS 


6 BROADWAY. N. ¥ 
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Zrust Companies. 





Opened for Business May 22nd, 1912 


Transatlantic Trust Company 
NEW YORK 


MAIN OFFICE 


EAST SIDE BRANCH 
67-69 William St 


207 Second Avenue 
Condensed Statement December 3ist 1913 


ESOURCES LIABILITIES 
Cash and Due from Banks...--- $1,138,536 $8| Capital --....---------2--0--7-- $700,000 00 
sie Oameeee UPPIUS... .cccccccccceseeecesce 
dee sqnctateas ee alaan naa pe ee 8 sees eeenseeenseanse 2,677,725 65 
$3,723,012 86 $3,723,012 86 





OFFICERS 
JULIUS PIRNITZER, President 


GEO. PLOCHMANN, Treasurer i 
E. S. CUBBERLEY, Ass’t Treas. 


. B. FONDA, Vice-President 


L. SERVOSS, Secretary 
JOS. BALLEY, Ass’t Sec. 


DIRECTORS 
H. RIEMAN DUVAL, Chairman ARPAD G. GERSTER, M.D 
President American Beet Sugar Co Conn t 
JAMES G. CANNON GUSTAVE LEVE 
President Fourth National Bank Merchant 
JOHN W. PLATTEN MORRIS CUKOR 
President U. 8. Fugues & Trust Co Counsellor-at-Law 
CALVERT BREW ARNOLD SOMLYO 
ce-Pres. U. S. Mortgage & Trust Co Baldwin Piano Works 
WALTHER LUTTGE WALTER G. OAKMAN 
A t Belmont & Go. Bankers Capitalist 
HENRY A WEHRHANE Hon. PALEXANDER VON NUBER 
Hall Co., Bankers Consul senseel for Austria-Hungary 
JULIUS PIRNITZER H.B. FOND 
den Vice President 
DEPOSITORY 


United States Postal Savings System 
New York State and City Funds 
Cotton and Coffee Margins 


Fiscal Agent—Royal Hungarian Postal Savings Bank, Budapest 











ESTABLISHED 1887 


Lawyers Title Insurance and Trust Company 


Member of the New York Clearing House Association 


160 BROADWAY, NEW Y RK 
Branch 188 Montague Street, Brooklyn 





STATEMENT DEC. 31ST, 1913 


SETS. LIABILITIES. 


AS 
Company's buildings, 160 Broad- Capital Stock 


a a a at 4,000,0 
way, N. Y., and 188 Monta- Surplus and Undivided Profits. 5,353,557 67 
6 8t.. Brooklyn.......... $2,290,000 00 | Deposits __._.....-------. 13,238,921 76 
Other Real Estate........... 1,241,483 88 | Certified Checks_____....__.. 38,718 80 
Bonds and peortenaes a aide 6,908,566 61 | Officers’ Checks Outstanding_- $95,620 48 
Stocks and Bonds( we > 6,358,517 73 | Taxes and Rent Accrued, Paya- 
Loans on Collateral and B SD - cs dacs mata er sion ine esta adi a 55,445 10 
IIL is. 0::in nts. tthe ten coe 3,486,096 20 | Interest Accrued, Payable___- 33,064 71 
Interest Accrued, Receivable_- 203,740 23 ay hee for Current xpenses, 
Accounts Receivablefor Search | &€--.-.--............-..- 23,665 73 
Title Fees, &c............. 140,802 99 Dividend Payable Jan. 2 1914. 80,000 00 
Exchanges for Clearing House- 851,559 34 
Cash on Hand and in Banks... 2,738,227 27 ————_—_——_ 
——__—_——_ $23,218,994 25 
$23,218,994 25 





OFFICERS 
EDWIN W. COGGESHALL, Chairman of the Board. 
Louis V. Bright, President U. Condit Varick, Asst. Treasurer 


Thorwald Stallknecht, Vice-President 
Herbert E. Jackson, Vice-Pres. & Gen'l Mgr. 
Lewis H. Losee, Vice-President 

Archibald Forbes, Treasurer 

Walter N. Vail, Secretary 


Robert I. Smyth, Asst. Treasurer 
Frederick D. Reed, Asst. Secretary 
George F. Parmelee, Asst. Secretary 
William F. Baeck, Asst. General Manager 
James A. McCormick, Asst. Gen. Manager 
EXECUTIVE COMMITTEE. 

EDWIN W. COGGESHALL, Chairman. 
LOUIS V. BRIGHT JULIAN D. FAIRCHILD PHILIP LEHMAN 
GEORGE F.BUTTERWORTH HENRY GOLDMAN JAMES N. WALLACE 
WILLIAM P. DIXON ALBERT H. WIGGIN 

















THE FINANCIAL REVIEW 


1913 ISSUE SEs | oar 





A Year Book of Financial Information—320 Pages 
Comprehensive Statistics for a Series of Years 





BOUND IN CLOTH, $2.25 





Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts., New York 


Financial 





WANTED 


Combination Bridge 5s 

City Light & Traction 5s 

New York & New Jer. Water 5s 
Kanawha Water & Lt. Co. 5s 
City Water Co., E. St. Louis, 5s 
New Mexico-Colo., Coal 5s 
Peoria Water Works Co. 4s 
Raton Water-Works Co. 5s 
Houston (Tex.) Water-Wks. 6s 
Lake County, Colo., 4s 
Galveston, Texas, 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
Boston New York 





STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINECRING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 
SNASSAU ST. FIRST NAT. BANK BLDG. 





Adrian H. Muller & Son 


AUCTIONEERS 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 58 WILLIAM STREET 
Corner Pine Street 


F. WM. KRAFT 


LAWYER, 
Specializing in Examination of 


Municipal and Corporation Bonds 


1087-8 FIRST NATIONAL BANK BLDG. 
CHICAGO, ILL. 


BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NE 7 YORK 


STATE, CITY & RAILROAD BONDS 


H. D. Walbridge & Co. 


14 Wall Street, New York 














Public Utility Securities 
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THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
Announcement FINANCIERS 


We beg to announce that THE PARTNERSHIP heretofore existing 43 Exchange Place. - NEW YORE 
between us has this day been dissolved by mutual consent. 


FREDERICK T. CHANDLER 


ty Chicago. San Francisco. Londen. 
PERCY M. CHANDLER Manila, Para, Buenos Aires, Santiago, Chill. 








A new firm has been formed composed of Messrs. Frederick T, 
Chandler, Americus J. Leonard and Earl Mendenhall, and all the obligations Alfred E. Forstall Obarles D. Robisee- 
of the old firm will be assumed and discharged by the new firm of FORSTALL AND ROBISON 


CHANDLER BROS. & CO. seemminen ait saneals fui iat 


Electric Properties for Owners or Financial 








mbers FREDERICK T. CHANDLER prrerereganent 
New Yar Stock Exch e Ww 7 EW YORK CITY. 
Philadelphia Stock Exchange AMERICUS J. LEONARD vo emer 6 
Glas tset a en EARL MENDENHALL Cc. G. YOUNG 








Engineering and Construction 
Plans, Methods, Examinations 














We beg to announce that we have this day taken over all the bond Public Utilities and Industrials 
investment and underwriting business of the firm of CHANDLER BROS. REPORTS FOR FINANCING 
a and will conduct a general bond investment business at the following Bankers Trust Bldg., New York 
1338 Chestnut Street, 111 Broadway, 24 Milk Street, Ales. O. Humphreys Alten 8. RI, 

Philadelphia, Pa. New York City. Boston, Mass. HUMPHREYS & MILLE gins 
Woolworth Building, 5 Copthall Court, ENGINEERS 
Lancaster, Pa. London, E. C., England. Power—Light—Gas 
165 BROADWAY . . : NEW YORE 
CHANDLER & COMP ANY, Inc. Mining Engineers. 
OF NEW YORK H. M. CHANCE & CO. 
By P. M. CHANDLER, President. Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drezel Bldg. PHILADELPHIA, PA. 

















Accountants 


an ~ 

















G. G. ROBINSON, C. P. A. 
F. G. MASQUELETTE, C. P. A. 


Securitics Corporation General taceiacacnciat 


1338 Chestnut St., Philadelphia 


111 Broadway, New York ROBINSON, MASQUELETTE & Co. 



































Authorized Capital Issued CERTIFIED PUBLIC ACCOUNTANTS 
$10,000,000 $5,021,875 
Deals and invests in public service securities. 
Participates in security underwritings. 6 hC  an 
Finances public service enterprises 
P. M. CHANDLER, P . 
W. H. SHARP, Vieo-Presidont. PARK, POTTER & CO; 
G. W. ROBERTSON, Vice-President. CERTIFIED PUBLIC ACCOUNTANTS. 
J. ¢. TRIMBLE, Sec’y & Treas. 
New York, Chicago, Cincinnati ané 
DIRECTORS. London, England 
CALDWELL HARDY, Norfolk, V. F. W. ROEBLING Jr. Trenton, N. J. Watertown, N. Y., C. E. Scoville. 
HOWARD Morn thinly. York. | Yow: Baer er Redeiphia. AUDITORS FOR FINANCIAL, INDUSTRIAB 
S. %, MITCHE New York. J. G. WHITE, New York. AND MINING CORPORATIONS. 
FERGUS $ REID doer P. M. CHANDLER R, Philadelphia. 
ROBERTSON.” Shamokin, Pa. F. T. CHANDLER, Philadelphia. Investigations, Financial Stavemen 
Periodical Audite = * Accounting. 
= sncninieeomsinnae-Aae nsecaleiabeitatie AMERICAN MFG. CO: 
MUNICIPAL AND RAILROAD | GEO. B. EDWARDS MANILA, SISAL AND JUTE 
BONDS | BROKER 
LIST ON APPLICATION | ‘Tribune Building, NEW YORK, N. Y. CORDAGE 
SEASONGOOD & MAYER. Por SALE.—Timber, Coal, Iron, Ranch and 
| other properties. Sales Office: 
Ingalls Building | Confidential Negotiations, of arostigations. . 
CINCINNATI eT Oe | United States West Indies, Camada, Mexico. Nebie & West Sts., Breeklya, N.Y. 





Bes) ~ a ee 








JAN. 3 1914,] 


THE t CHRONICLE 


XVII 








Binidentis, 


UNITED STATES RUBBER COMPANY. 
1790 way, New York, January 2nd, 1914. 
» The: Weard of Directors of the United’ States 
Rubber Company has this day delcared from its 
ote rofits a quarterly dividend of Two Per Cent 

e% on the First Preferred Stock, a quarterly 

dend of One and One-half Per Cent (1%%) 
pes the Second Preferred Stock and a quarterly 
dividend of One and One-half Per Cent (14%) 
on the Common Stock of the C on any, to Stock- 
holders of record at 3 P. M. on Thursday, Janu- 
ery 15th, 1914, payable, without closing of the 
Transfer Books, January 31st, 1914. 

BS tee W. G. PARSONS, Treasurer. 


SOUTHERN CALIFORNIA FDISON CO. 
dison Bldg., Los Angeles, Calif. 
The regular quarterly dividend of $1 25 per 
share on the outstanding Preferred Capital Stock 
(being Preferred Stock Dividend No. 18) will be 
paid on January 15th, 1914, to Stockholders of 
rh at the close of business on December 3lst, 


W. L. PERCEY, 


Fox Sale. 


A “Gilt Edge” Investment 
Opportunity in Timber 


Party of recognized responsibility, 
with faith in the future possibilities 
of West Coast timber, can open pur- 
chasing negotiations direct with the 
owner of several large timber tracts 
of different varieties on the West 
Coast. The size of the tracts make 
them particularly desirable to party 
of large means. The quality and 
location will stand rigid investiga- 
tion. Owner controls property ab- 
solutely and will correspond only 
with parties who can furnish refer- 
ences showing they command neces- 
sary capital to purchase if property 
isasrepresented. Address “Owner” 
care Commercial & Financial Chron. 
icle, P. O. Box 958, N. Y. City. 








Treasurer. 

















_ hantes. 


PARA A PLP ALAR D Ad 





WANTED 


An opportunity to discuss with strong invest- 
ment Banking House, member of Stock Exchange 
referred, a plan for developing a bond distribut- 
fas clientele, by a man of 20 years’ financial experi- 
ence, the last 10 years of which have been in Phila- 
delphia; thoroughly acquainted with conditions, 
local and throughout the State. Salaried position 


not desired, preference being for profit-sharing 
basis with provision for office, traveling and 
incidental expenses only. Satisfactory refer- 
ences. Apply to “W. E. B.,” care C ommercial 


and Financial Chronicle, P. O. Box 958 N. Y. 





FEBRU ARY“1ST.—-Gentleman having ten 
years’ experience with prominent bond firms 
will be open to proposition. Experience cov- 
ers all branches of business. Well qualified 
to act as Sales Manager, Manager of Bond 
Department, or wi!! consider opening office 
in New York for out-of-town house. Com- 
munications confidential. Address J. B. H., 
care Chronicle, P. O. Box 958, New York. 


-*Piguidation, 


™ The*South”™ End National Bank,| ocated at 
Boston,in the State of Massachusetts, is closing 
its affairs. All note holders and other creditors 
of the association are therefore, hereby notified 
to present the notes and other claims for payment. 














» The*New England® ‘National Bank, located at 
Boston, in the State of Massachusetts, is closing 
its affairs. All note holders and other creditors 
of the association are therefore hereby notified 
to present the notes and other claims for payment. 








Financial, 


O'GARA COAL COMPANY 


First Mortgage 5% Bonds 


Noticezis hereby given that bonds will not be 
received for deposit after JANUARY 15TH, 
in the discretion of the Committee, except upon 
paying $10.00 a bond. 

WILLIAM R. BRITTON, Secretary. 
30 Broad Street, New York. 
DEPOSITORIES: 
Columbia-Knickerbocker Trust Co., 
60;BROADWAY, NEW YORK.,, 
Miners’’ Bank of Wilkes-Barre, 
WILKES-BARRE, PA., 
or.Scranton Trust Co., 
SCRANTON, PA. 
Dated January 2, 1914. 





Finauctal, 


INVESTMENT SECURTIES 


$250,000 CITY OF NEW, YORK 41s, 41s, 4s, 318 








$150,000 MANHATTAN RAILWAY CO. 
New York Elevated Debenture 5s, due 1916 

$50,000 GRAND RAPIDS & INDIANA RR. CO. 
First Mtge. 414s, due 1941 

$25,000 CLEVELAND AKRON & COLUMBUS RY. CO. 
General Mtge. 5s, due 1:'27 

$50,000 LOUIS. & NASH., KENTUCKY CENT. RY. CO. 
First Mtge. 4s, due 1987 

$100,000 BALTIMORE & OHIO RAILROAD CO. 
Convertible 414s, due 1933 

$25,000 IMPERIAL JAPANESE GOVERNMENT 
4% Sterling Loan, due 1931 

$50,000 ATLANTIC COAST LINE RAILROAD CO. 
Louisville & Nashville Collateral 4s, due 1952 


$75,000 NEW YORK RAILWAYS CO. 
First Real Estate & Refunding Mtge. 4s, due 1942 


(Circular on Application.) 


SUTRO BROS. & CO. 


BANKERS 


44 Pine Street New York 


——o ™ —- . — a — ‘ . — 7 . —_———_—_—__—— 


To the Holders of 





National Railways of Mexico Prior Lien 414% 
Redeemable Gold Bonds 


50-Year Sinking Fund 


Gold Bonds 


National Railroad Company of Mexico Prior Lien 414% 
Mexican Central Railway Company, Ltd., Priority Bonds 


Owing to dislocation of the service of the Company's Railways consequent on disturbed conditions 
in Mexico, resulting in interruptions to traffic, loss of earnings and increased expenses, the Company 
regrets its inability to pay in cash the interest due January Ist, 1914, on the above-mentioned securi- 
ties. The Mexican Government has agreed, in order to assist the Company and for the protection 
of its own interests in the system, to advance to the Company £595,580 of its 6% Ten-Year Treasury 
Gold Bonds of 1913, authorized under the law of May 30th, 1913. The Company proposes to deposit 
these Bonds under a Trust Deed between the Company and Guaranty Trust Company of New York, 
as Trustee, at the rate of $52 94 nominal amount of such bonds for every $45 Notes issued, to secure 
an issue of Notes of the Company to the ) aggregate amount of $2,460,341, the amount of such interest. 
The Notes will be payable January Ist, 1917, be “redeemable in_whole or in part at the option of the 
Company ‘at par with accrued interest on thirty days’ notice, will be in amounts of $45 each, or 

multiples thereof, and the equivalents thereof in foreign currencies at the rates of exchange specified 
n the Trust Deed, and will carry interest at 6% per annum, payable half-yearly on January Ist 
and July Ist out of the income arising from the deposited securities and available revenues of the 
Company. Subject to the conditions hereinafter stated, the Company offers to make payment of 
the above-mentioned interest in these Notes at par, fractional scrip to be delivered where necessary. 
Holders of the above-mentioned securities desiring to avail themselves of this offer are requested_to 
deposit their coupons NOT&LATER THAN_THE FIRST_DAY OF FEBRUARY, 1914, with the 

“Guaranty Trust Company of NewYork, either at its New _York_Office, 140 Broadway, 
New York City, or at its London Office, 33 Lombard Street, London, E. C: 

Or at such other offices as may from time to time be designated. Temporary Receipts will be 
issued for coupons deposited. 

This offer may, at_the election of the Company, become effective if_within_said_perlod holders 
of the above securities to the amount of not less than 7. 75% “thereof shall have deposited their coupons 
or_ or_otherwise satisfactorily_ signified their_assent thereto, It shall become effective if holders shall 
have so assented to the amount of not less than 85% thereof. 

paw if this offer shall become | effective, e, Notes will be delivered so soon thereafter a as they are ready. 
If th this offer shall not become effective, the deposited * coupons will be delivered to the bearers of the 
receipts representing the same on presentation and surrender thereof. 

Dated, New York, December 30th, 1913. 


F FERROCARRILES NACIONALES DE MEXICO, 
(NATIONAL RAILWAYS OF MEXICO) 
By E. N. BROWN, President. 











_ Dissolutions 








THE NATIONS CITY BANK 
F NEW YORK 
December 6th, 1913. 
The Annual Meeting of the shareholders of this 


bank, for the election of directors and the trans- 
action of such other business as may be brought 


before it, will be held at its banking house in Wall 
Street, on Tuesday, January 13th, 1914, at twelve 
o'clock noon. 

> ib A. KAVANAGH Cashier. 


‘The firm n of SAILER & STEVENSON, rementy 
consisting of George B. Stevenson, John ‘ 
Sailer and Charles 8. Patton, was dissolved by 
the death of George B. Stevenson on Novem- 
ber 25th, 1913. 

Messrs. John M. Sailer and Charles 8. Patton 
have formed a new co-partnership under the same 
name and will continue the business as heretofore 
at the Northea +t Corner of Third and Chestnut 
Streets. 
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Bosidenids. 




















THE CANADIAN BANK OF COMMERCE 


HEAD OFFICE, TORONTO. 


STATEMENT OF THE RESULT OF THE BUSINESS OF THE BANK 
FOR THE YEAR ENDING 29TH NOVEMBER, 1913 


Balance at credit of Profit and Loss Account, brought for- 
wk ree Paes 


Net profits for the year ending 29th November, after provid- 
ing for all bad and doubtful debts 


$771,578 88 
2,992,951 10 
$3,764,529 98 





This has been appropriated as follows: 


Dividends Nos. 104, 105, 106 and 107, at ten per cent per 
annum 


SE Re OI LS RE ee ee Ty $1,500,000 00 
Bonus of one per cent payable Ist June________-------- 150,000 00 

do do do Ist December .. ......... 150,000 00 
Wweeseen G0, Dank Preminet.. oo... .260cecceeccncssces 500,000 00 
Transferred to Pension Fund (annual contribution) -_-_---_- 80,000 00 

do ER aera 1,000,000 00 
Seebnnes ORETION TOCWONG.. ... .. 1. 5 onc nnn scence wcues 384,529 98 





$3,764,529 98 


GENERAL STATEMENT 


29th November, 1913 
LIABILITIES 


Notes of the Bank in circulation 








of the Bank in circulation__--_.........-.-------- $15,642,923 18 
Deposits not bearing interest_........-__- $52,798,205 84 
Deposits bearing interest, including interest 

RE OP WUE cc ewe oneneundeccuctess 140,015,509 40 192,813,715 24 





Balances due to other Banks in Canada 





ise neicna edd tacd isla plea 633 ,237 12 
Balances due to Banks and Banking Correspondents else- 

ED: Se OE Co ro ecko chundcbduncucceudadama 10,071,316 73 
I ae en tae 9,515,787 65 
Acceptances under Letters of Credit.........____-______. 1,941,544 19 

; ’ $230,618 ,524 11 
Rr ee SI ee, 2,666 48 
Dividend No. 107 and bonus, payable 1st December-___-___ 525,000 00 
EE EE PONE $15,000,000 00 
I leek an ahha Deh ene ome a eine mi eeiaisibans 13,500,000 00 
Balance of Profit and Loss Account carried 

EE sik a:ch:ta dh th us iS ids An ih to'so ie Wietahin eon 384,529 98 28,884,529 98 





$260,030,720 57 








ASSETS 


Current Coin and Bullion__-......-.---- .. $9,579,473 66 
EE nino n sent ehenbnbaae 20,836,182 50 $30,415,656 16 


Balances due by Banks and Banking Corre- 


spondents elsewhere than in Canada__ $6,884,652 83 
Balances due by other Banks in Canada-__- 22,122 47 
Notes of other Banks 3,106,230 00 








i ainenitel Saletan ikeaerwn 6,418,425 14 16,481,430 44 
Call and Short Loans in Canada on Bonds, Debentures and 

I bi8 bs Gigi enbahactdabinncns dt atcnditen%ad 9,610,550 08 
Call and Short Loans elsewhere than in Canada______..___- 16,154,360 65 
Dominion and Provincial Government Securities._._______ 3,434,605 06 


Municipal Securities 


EE ten envebdneichiininemecnsannns 2,431,989 71 
Railway and other Bonds, Debentures and Stocks_______- -18,091 ,224 04 


Deposit with the Minister for the purposes of the Circula- 





ba dlwalididduebhuath doddandhomenetdadae 738,500 00 
; $97 308,316 14 
Other Current Loans and Discounts in Canada (less rebate 
IER MT ae Remmi: 136,474,874 82 
Other Current Loans and Discounts elsewhere than in Can- 
ada ae TS GS | eG aN 18,102,015 15 
Overdue Debts (estimated loss provided for)_....________ 487 ,554 72 
Real Estate (including the unsold balance of former prem- 
ises of the Eastern Townships Bank)________________ 979,915°61 
Mortgages on Real Estate sold by the Bank____.__________ 433 ,607,32 
I Gs 2505s os a ce arin etn ne Bea de atehcacn ee oamn eo 4,281,481 60 
RR a ear eee eee 21,411 02 


1,941,544 19 
$260,030,720 57 











B. E. WALKER 


President 
Z. A. LASH 


Vice-President 


ALEXANDER LAIRD 
General Manager. 


























1864. 124TH DIVIDEND 1914. 


FIRST NATIONAL BANK, 


PATERSON, N. J. 

The Board of Directors have declared a Quar- 
terly Dividend of 34% per cent on the Capital 
Stock of this Bank, payable January 2, 1914, to 
stockholders of record at the close of business 
December 22d, 1913. 

WHITFIELD W. SMITH, Cashier. 





THE WASHINGTON TRUST CO, 
OF THE CITY OF NEW YORK. 
New York, December 17, 1913. 
The Board of Directors have this day declared 
a quarterly dividend of FOUR PE CENT, 
payable January 2, 1914, to stockholders of 
record POT, 7. 1913. 


. 8S. LOTT, Vice-President. 


Offices of 
DAY & ZIMMER-~-ANN 
Engineers - - Managers 
611-613 Chestnut Street, 
PHILADELPHIA, PA. 

The Board of Directors of the Penn Central 
Light & Power Company has declared a divi- 
dend of ONE PER CENT (1%) on the preferred 
Capital Stock of the Company, payable Janu- 


ary 12th, 1914, to stockholders of record Janu- 
ary 2nd, 1914 


J. E. ZIMMERMANN, Treasurer. 


AMERICAN GAS & ELECTRIC COMPANY. 
PREFERRED STOCK DIVIDEND NO. 28 








New York, December 2, 1913. 

The regular quarterly dividend of One and One- 
Half Per Cent (144%) on the issued and out- 
standing PREFERRED Capital Stock of Ameri- 
can Gas & Electric Company has been declared 
for the quarter ending January 31, 1914, payable 
February 1, 1914, to stockholders of record on the 
books of the company at the close of business 
January 21, 1914 


FRANK B. BALL, Treasurer. 


THE ASSOCIATED MERCHANTS’ CO. 
Hoboken, N. J., January 2, 1914. 
A quarterly dividend of one and one-quarter 
per cent (14%) and an additional quarterly divi- 
dend of one-quarter of one per cent on the First 
Preferred stock, also a Teaey dividend of one 
and one-half per cent (14%) and an additional 
quarterly dividend of one-quarter of one cent 
on the Second Preferred stock, will be paid Janu- 
ary 15th, 1914, to holders of the Preferred stocks 
of record at three P. M. January 7th, 1914. 
MOSES ELY, Secretary. 


UNITED FRUIT COMPANY 
DIVIDEND NO. 58. 

A quarterly dividend of Two Per Cent on the 
Capital stock of this Company has been declared, 
payable January 15th, 1914, at the office of the 
Treasurer, 131 State Street, Boston, Mass., to 
stockholders of record at the close of business 
December 24th, 1913. 

CHARLES A. HUBBARD, Treasurer. 














Office of 
THE UNITED GAS IMPROVEMENT CO. 
N. W. corner Broad and Arch Streets, 
Philadelphia, December 10, 1913. 

The Directors have this day declared a quar- 
terly dividend of Two Per Cent ($1 share) 
payable January 15, 1914, to stockholders of 
record at the close of business December 31, 1913. 
Checks will be mailed. 


LEWIS LILLIE, Treasurer. 


American Telephone & Telegraph Co. 
Four Per Cent Collateral TrustjBonds 
Coupons from these Bonds, payable by their 
terms on January 1, 1914, at the office of the 
Treasurer in New York, will be paid by the 
Bankers Trust Company, 16 Wall Street. 
WILLIAM R. DRIVER, Treasurer. 








American Telephone & Telegraph Co. 


A dividend of Two Dollars per share wil! be 
paid on Thursday, January 15, 1914. to stock- 
holders of record at the close of business on 
Wednesday, December 31, 1913. 


WILLIAM R. DRIVER, Treasurer. 


SOUTHERN BELL TELEPHONE & 
TELEGRAPH COMPANY. 

Interest on 30-year first mortgage sinking fund 
gold bonds of this company, due 1914, will be paid 
on and after January 1, 1914, upon presentation of 
coupon No. 6 to the Bankers’ Trust Company, 
No. 16 Wall St., New York,N.Y. 

SOUTHERN BELL TEL. & TEL. CO. 
J.M.B.HOX¥Y ‘~°asurer. 


CUMBERLAND TELEPHONE & 
TELEGRAPH COMPANY. 
Interest on first and general mortgage 5 per 
cent bonds of this company, due 1937, will be paid 
on or after January 1, 1914, upon presentation of 
coupon No. 4 to the Columbia-Knickerbocker 
ne Company, No. 60 Broadway, New,York, 


CUMBERLAND TEL. & TEL. CO., @ 
J.M.B. HOXSEY, Treasurer. 
THE KANSASECITY SOUTHERN RY.FCO- 
No. 25 Broad St.,7N. Y., Dec. 16, 1913. 4 
A quarterly dividend of ONE PER CENT 
{i%) has this oy jon declared upon the Pre- 
erred Stock of this Company, from surplus earn- 
ings of the current fiscal year, payable January 15, 
1914, to stockholders of record at 3 o'clock P. M. 
December 31, 1913. Checks in payment of the 
dividend will be mailed to stockholders at the 
addresses_last furnished to the Transfer Agent. 
G. C.4HAND, Secretary. 
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Finenctal 


JANUARY INVESTMENTS 





To Yield 
About 
We offer round amounts of the following issues, subject to previous sale. 
NEW YORK CITY 
Registered 314s, due November Ist, 1951, 1952 and,1953_.___.----------------- ee a ceed 4.30% 
CITY OF AUGUSTA, GEORGIA 
ey ee Ss ce ncenmdaukewcee ae oe eane \oaaanet lane a ti agae eens akan nee 4.55% 
Direct obligation of City of Augusta and also First Mortgage on City’s Power-Produeing 
Canal and Water Works. 
CITY OF BRIDGEPORT, CONN. 
i ee I, os, Js nee Sedans awe esdektoeutesunsdawbunowan’ 4.30% 
CAMERON COUNTY, TEXAS 
ED ES ee eR ps Te is Oe OT ee 5.20% 
LOUISVILLE & NASHVILLE RAILROAD CO. 
is wane nce huccsadteen dy canuewhiveddusenwslaewen 4.50% 
CLEVELAND SHORT LINE RAILWAY 
First Mortgage 41s, due 1961_______- idle naeg ud enntadtandn acest nan watash che aio sgeai 4.75% 


Guaranteed, Principal and Interest, by the Lake Shore & Michigan Southern Railway Company. 
SOUTH & NORTH ALABAMA RAILROAD CO. 


Consolidated (now first) Mortgage 5s, due 1936__________________________--_-___-_-------- 4.50% 
INTERBOROUGH RAPID TRANSIT CO. 
First & Refunding Mortgage 5s, due 1966___- _____________________---_----_-_----------- 5.05% 


Special circulars regarding the above issues will be furnished upon request. 
Questions regarding the Federal Income Tax will receive our careful attention. 


KISSEL, KINNICUTT & CO. 


BANKERS 


14 WALL STREET, NEW YORK 


The Rookery 36 Pearl Street 

















CHICAGO, ILL. HARTFORD, CONN. 
H. M. Byllesby & Co., 
Inc rated NEW ISSUE 

Chicago New York ; $225,000 
Insurance Ex. Bldg. Trinity Bldg. City of Kingston, N. Y., High School Registered 44496 Bonds 
Pusshets, Vingnen, Consinuns, aod Due $96-000 APrit Ast: 1846 
Operate Electric Light, Gas, Street 25,000 April 1st, 1919-1925 
Railway and Water Power Prop- Legal investment for por mod att rey: Bovntay New Hampshire, Maine, 
erties. Connecticut and New_York. Acceptable to secure postal savi deposits. 


Exempt from Federal Income Tax and from personal tax in New York State. 


A. B. Leach & Co. 


INVESTMENT SECURITIES 


149 Broadway, NEW YORK 8 So. Dearborn St., CHICAGO. 
BOSTON PHILADELPHIA BUFFALO BALTIMORE LONDON, ENG. 


Examinations and Reports 
Utility Securities Bought and Sold 








Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
CHICAGO 
The Board of Directors of the Western States 
Gas & Electric Company of Delaware has de- 
clared a quarterly dividend of One and Three- 
Quarters per cent (13%4%) upon the Preferred 
stock of the company, payable by check January 
15th, 1914, to stockholders of record as of the 
close of business December 31st, 1913. 
ROBERT J. GRAF, Secretary. 


Office of 
H. M. BYLLESBY & COMPANY $100,000 

Engineers OHTOAGO Managers 

The Board of Directors of the Northern States UT L EY J F U N DI] N G 
eae Congeny a declared a quarterly dividend N | N e "3 S s 
of One and Three-Quarters per cent (134 %) upon * 
the Preferred stock of the company, payable by Matu ring December 1 ’ 1933 
check January 15th, 1914, to stockholders of : “ 
oy as of the close of business December 31st, Assessed Valuation 1913 $6,907,134. 


P lati F Oo i a 
ROBERT J. GRAF, Secretary. opulation 1910 (Federal Census) 6,009 


Office of Price 105.25 and interest, yielding about 4.60% 
H. M. BYLLESBY & COMPANY 
Engineers Managers 


CHICAGO 
The Board of Directors of the Ottumwa Railway R e M s G R A N | & CO M P A N Y 
& Light Company, Ottumwa, Iowa, has declared 
a poy, © ag my! one —_ BD phe a 5 BAN KERS 
per cen upon the Preferred stock o e 
company . payable y check January 15th, 1914, NEW YORK CHICAGO 
ts) 


to stockholders of record as of the close of business 31 Nassau Street 111 W. Monres St. 
December 3ist, 1913. 


ROBERT J. GRAF, Secretary. 
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Chart of Bond Prices 1907-1913 


showing the average price of 25 standard railroad bonds at the end of each month for the past seven years. 
This chart shows that the average price of representative railroad bonds is almost as low as during the 


depression of 1907-1908, at which time standard bonds proved decidedly profitable purchases. 


The present 


market offers a similar opportunity to obtain bonds combining absolute security of principal with a high 


income return. 


$125,000 


100,000 


50,000 


100,000 


75,000 


50,000 


50,000 


30,000 


We offer, subject to sale, the following: 


To Yield 
About 
New York Connecting Railroad Co. 
EE ee ar 4.75% 


Guaranteed, principal and interest, iointly and severally, by the Pennsylvania Railroad 


and the New York New H: aven & Hartford Railroad Company. Free of personal taxation 
in New York State. Legal investment for Connecticut Savings Banks. 


Chicago & North Western Railway Co. Ss 
St. Louis Peoria & North Western First Mortgage 5s, due 1948______---- 4.90% 
Legal investment for Connecticut Savings Banks. 
Houston East & West Texas Railway Co. 
First Mortgage 5s, due 1933 4.80% 
Guaranteed, principal and interest, by the Southern Pacific Company. 


Duluth Missabe & Northern Railway Co. 


General Mortgage 5s, due 1941___________________--_-__------------ 4.75% 
Lehigh Valley Railroad Co. 
General Consolidated Mortgage 4%s, due 2003 ____._-._-.------------ 4.75% 


Free of Pennsylvania State Tax. 


Oregon & California Railroad Co. 
First Mortgage 5s, due 1927 4.90% 


Guaranteed, principal and interest, by the Southern 1 Pacific Co. Callable at 100. 


Central Pacific Railway Co. 
First Refunding (now First) Mortgage 4s, due 1949_____.__.------_--_- 4.45% 


Legal investment for New York and Connecticut Savings Banks. 
Southern Pacific Company. 
414% Equipment Trust Certificates, Series ‘‘A,’’ due March 1, 1921___.5.00° 


Full Descriptions on Request 


Redmond &.Co. 


33 Pine Street - New York 


35 Congress Street - Boston 











INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 





Railway & Industrial Section 
Bankers’ Convention Section 


fiitatictal 


POMIT 


Electric Railway Section 
State and City Section 
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PUBLISHED WEEKLY. 


Terms of Subscription—Payable in Advance 
SE I sn oda vu Sumeewanwknaaksebansaeeseeebesesacusdceceascennseeded $10 00 
Bee ME NUN cs ca cudecccascuudessasccedas sad dsdewcenncdeucaduses$eaee 6 00 
European Subscription (including postage) ...............-.----+------ 13 00 
European Subscription six months (including postage)............... 7 60 
Annual Subscription in London (including postage)..............----- £2 1428. 
Six Months Subscription in London (including postage)............--. £1 11e, 
Canadian Subscription (including postage) ..-.......--.....----------- $11 60 


Subscription includes following Supplements— 


BANE AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNI\GS (monthly) ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 





Transient matter per inch space (14 agate |.mes)...............-----.--- $4 20 
( Two Mouths (9 RIGGOO). ckcccceccdcdanccs 2 y+ 4 

‘ ere Three Months (13 times).................. 
Standing Business Cards ? Six Months Se MAM, co Ccccesaeedumese 50 00 
. Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Ble k; Tel. Harrison 4012 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box 95S. Front, Pine and DepeysterSts., New York. 








Published every Saturday morning by WILLIAM B. DANA COMPANY, 
facob Seibert Jr., President and Treas.; George 8. Dana and Arnold G. Dana. 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 
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CLEARING-HOUSE RETURNS. 


Tne following table, made up by telegraph, &c., indicates that the total 





bank clearings of all the clearing houses of the United States for the week | 


ending to-day have been $3,205,469,804, against $2,817,498,733 last week 
and $3,547,741,259 the corresponding week last year. 


Clearings—Returns by Telegraph. Per 

Week ending Jan. 3. 1914. 1913. Cent. 
New York ...----| $1,422,862,832 | $1,662,195,980 14.4 
Boston agate — 130,309,540 147,084,942 , —11.4 
Philadelphia - 130,614,845 141,551,786 —7.7 
Baltimore_______-_- : ines 27,678,294 32,502,796 14.8 
Chicago - - : Z 233,764,536 250,861,161 6.8 
St. Louis 68,055,449 78,320,627 —13.1 
New Orleans 16,348,393 17,029,796 4.0 
Seven cities, 5 days_- .-.-| $2,029,633 ,889 $2 329,547,088 —12.9 
Other cities, 5 days 550,416,209 564,987,684 —2.6 
Total all cities, 5 days $2,580,050,098 | $2,894,534,772 | —10.9 
All cities, 1 day 625,419,706 653,206,487 ——4 2 
Total all cities for week $3,205,469, 804 $3,547,741,259 9.6 


The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday 
noon, Dec. 27, for four years: 





Week ending Dec. 27. 





Clearings at— |———---—_— — 
| Inc. or 








1913. | 1912. | Dec. | 1911. | 19120. 

$ | $ oH $ $ 
New York____.- 1,573,439,468 1,624,155,344) —3.5 1,558,499,528 1,527,146,352 
Philadelphia _...| 155,404,075) 149,158,705} +4.2) 140,759,768) 134,574,721 
Pittsburgh_.....| 48,149,792 53,900,570, —10.7 43 332,358 42,057,228 
Baltimore __.._- 31,528,126) 33,521,420); —5.9} 29,047,599! 31,291,385 
a | 8,845,368 9,776,415) —9.5 7,887,261 7,326,655 
[ee 5,235,306 5,100,000 +2.6 5,255,839) 4,550,755 
Washington_ - - 6,187,180 6,396,088, —3.3 6,386,660) 5,949,922 
Rochester -_-__-_- 3,816,487) 3,966,289, —3.8 3,550,512) 2,800,000 
Scranton ---.- at 2,776,567 2,750,000) +1.0 2,610,439) 2,385,208 
Syracuse ....... 2,185,028) 2,077,836, +5.2 1,807,472 1,903,038 
Reading. _....-- 1,553,068) 1,753,619, —11.4 1,582,469 1,443,595 
Wilmington_- --_- 1,775,947 1,397,485) +27.0, 1,348,310) 1,409,817 
Wilkes-Barre .__ 1,427,033) 1,379,650) +3.5) 1,386,533} 1,264,156 
Wheeling. _..._- 2,087,550! 1,898,736, +10.0 1,506,946} 1,401,947 
ae 1,653,689} 1,630,042) +1.4 1,581,01 8| 1,609,001 
TEE skhseaeeke 783,313) 726,038} +7.9| 889,603) 818,820 
eee } 980,428) 891,722; +9.9 755,488) 750,191 
Greensburg - - . _- 500,000 518,739} —3.4 541,021| 564,278 
Binghamton --_- 595,400 540,200; + 10.2) 449,600 499,700 
Chester _...._-- 679.259) 521,268} +30.3 508,582) 521.984 
Altoona __....-- 517,936) 488,461) +6.0) 431,692) 400,749 
Lancaster _____- 1,170,199) 1,083,782) +8.0) 812,597| 720,416 
Montclair -...-- 597,846 399,125) +49.8}  ....._. 





Total Middle.|1,851,889,065 1,904,032,534| —2.7 1,810,931,295,1,771,290,918 











Boston._.__._-- 120,447,956] 131,772,062} —8.6| 132,649,651! 133,787,117 
Providence ___-- 7,135,700, 7,305,800) —2.3| 6275:400| __7,005/800 
Hartford ______- 3,846,272|  3:827,538] +0.5| 3'524'250| 3416794 
New Haven.___-- 2,527,476| 2,260,758) +11.9| 2'463/971| —-2"132'337 
Springfield ____- 2'134,688|  2.012'343) +61 1,692,742) 1,557,930 
Portland __.___- 1,695,494 1.565.342) +813 1,785,982} 1,499,669 
Worcester .._._- 2,089,768 2,078,186] +0.5)  2°113,206! 1704107 
Fall River____- ; 1,116,243] 1,252,263) —10.9] 966.932! "955,887 
New Bedford__-| 965,344) 767,007) +25.8 837,158] 991,152 
parece 586,417) 436,200) +34.4| 396,387| 491.005 
Holyoke. ....--- 561,729) 523,143) +7.4| 583,268) 438,909 
Bangor... --. 331,799) 567,289, —41.6| 494,655) .........- 
j } 
Tot. New Eng.! 143,438,886' 154,367,931| —7.1' 153,783,611 153.980.767 





Note.—For Canadian clearings see ‘Commercial and Miscelianeous News.’ 


| 
Week ending Dec. 27. 
Clearings Qk— | 5 

















| | | Inc. or | | 
1913. | 1912. Dec. | 1911. | 1910. 
! j 
$ $ | % | $ | $ 

Chicago. _.----- | 273,497,822} 269,832,237) +-1.4) 236,901,559) 227,713,463 
Cincinnati ____- 22°442.750| 25,674,800 —12.6} 21,418,800 23,782,000 
Cleveland —___-- 21.128.767, 21,510,966' —1.8, 18,876,223) 17,521,096 
Detroit .._.----| 20,825,186] 18,757,752, +11.0, 16,424,467) 14,098,748 
Milwaukee __--- 13,126,972! 12,862,608! +2.1| 10,471,005 11,430,166 


Indianapolis - 6,852,563 7,668,327, —10.6, 6,855,748 7,270,308 
Columbus ~~ - --- 5,920,300 6,622,400, —10.6; 4,611,500 4,874,300 
SS 4,737,385) 4,575,727| +3.5) 4,028,475 3,600,151 
er 3,102,460) 2,934,906, +5.7| 2,135,218 2,611,044 
Grand Rapids- - - 2,550,000) 2,974,476, —14.3 3,101,544| 1,903,224 
SREVUOR.... ces 2,076,640, 2,054,372 +1. 1] 1,754,040 1,650,964 
Evansville - - - - 2,384,142) 2,045,031) +16.6 1,948,633) 1,817,819 
Kalamazoo __--- 562,494 667,487, —15.8) 655,388 533,708 
Springfield, Ill_- 1,015,267 1,029,178; —1.4 887,059 878,380 
Fort Wayne- --- 1,056,498, 1,069,729}; —12.1) 886,697) 937,153 
Youngstown -~- -- 1,255,431) 1,392,995} —9.9 1,565,514) 954,998 
So Seer 1,385,000 2,154,000, —35.7 1,063,000; 676,700 
Lexington —-_---- 767,487) 900,036 —15.2 745,615) 805,845 
Rockford... ....- 912,873 1,134,923, —19.5 981,032 791,068 
fo 7 1,289,108 1,100,000; +17.2 741,006 738,816 
Bloomington_ - -- 470,098 568,346, —17.2 477,793 530,770 
Quiney. .......- 718,957) 590,841) +21.7) 526,719 575,000 
Springfield, O---} 636,866) 705,039; —9.8 419,634) 373,509 
ft | eee 405,970) 444,258, —8.6) 318,357) 317,884 
South Bend_.---- | 526,857) 621,170 —15.3) 456,969 370,839 
POOR 6 osinecc 475,000) 451,801; +5.1!) 402,900 340,000 
Mansfield --.-.--- 373,328) 363,965 +2.6 282,102 344,322 
Danville: 2.5.25. | 452,386 447,967; +0.9) 352,846! 345,224 
Pe 460,000 396,789; +0.8 350,000 300,000 
RRO ceca ws 4d 500,910) 339,345, + 47.5) 338,826) 302,774 
Jacksonville, I.| 730,345 324,684 +157.4 308,468) 315.221 
Ann Arbor-.-.-- | 169,827) 169,796! +0.0 186,098 215,390 
Owensboro -_--- 346,713) 269,532) +28.6 699,671 308,366 
BGG, oc csccas | 42.459 36,349) +16.8 37,643 47,254 


Tot.Mid.West_| 393,134,861 392,691,882) ~+0.1) 341,210,549 329,276,504 
} | ! | 


San Francisco...| 37,756,457, 41 736,608; —9.5 40,051,257| 38,260,742 


Los Angeles_-_-- - | 17,799,101! 20,452,970) —13.0, 16,488,356, 13,507,862 
a See 10,348,216;  10,825,019' —4.4' 10,017,712 8,553,388 
Spokane___.---- 3,697,397 4,033,615, —8.3 4,000,000 3,617,881 
Salt Lake City__! 5,535,615 5,726,575, —3.3 6,420,766 5,800,000 
Portland __..--- 9,748,176 9,500,000! +2.6; 6,500,000 5,171,719 
Tacoma --_...---| 2,010,395 3,320,240| —39.5 3,942,198 3,508,154 
Oakland__--.--- 2,592,566 2,737,536, —5.3) 2,770,856 2,626,523 
Sacramento---_- 1,663,376! 1,548,715] +7.4 1,274,944 1,020,913 
San Diego_----- ! 1,659,717 2,175,016) —23.7 1,800,000 1,040,000 
Pasadena______- 656,133) 730,115) —10.2 690,597 581,016 
Freano .........| 798,228 999,461} —20.1 703,816 688,270 
Stockton ..____- 693,217) 679,166} +2.1 719,680 460,350 
~~ ae 519,767| 522,686, —0.6 539,333 386,407 
North Yakima__| 375,000 391,902) —4.3 340,000 361,042 
ON ia so Sains 265,000, 250,554, +1.8 248,000 240,000 

Total Pacific._| 96,118,361) 105,630,178] —9.0, 96,507,515) 85,824,267 

| | 

Kansas City....| 46,484,115) 50,314,768] —7.6, 41,709,907; 46,065,368 


Minneapolis - ~~ 22,664,361 26,033,181) —12.9 19,256,417) 18,449,986 






































| } 12,800,000 13,894,302; —7.9 12,174,586) 12,375,950 
eee 9,495,375) 9,794,380} —3.1 7,944,975) 9,179,915 
Denver. ___-.-.- 7,732,154 8,410,012) —8.1) 8,941,393 7,794,873 
St. Joseph... -- | 6,753,318 5,722,123} +18.0 5,180,129 5,516,518 
Des Moines- ---- 3,925,707) 3,850,234) +1.9 3,519,490 3,112,218 
Sioux City__..-- 2,700,000 2,290,644' +17.9 1,879,784 2,089,663 
Wichita _......- ’ 2,607,498 3,199,445 —18.5 2,773,926 2,785,689 
es 3, 5,302,265, —27.2} 3,928,904 2,657,736 
SIR 5 oa5a ss 1, 1,366,135! +19.0 1,270,475, 1,221,575 
ac. a | 3. 1,562,417, +45.5) 1,823,169) 1,731,761 
Davenport___---| 1 1,274,942) +11.8) 1,403,978 1,452,169 
Cedar Rapids-__| i 1,334,557) +20.2| 1,102,461) 1,114,496 
OO Ee 463,761, —7.8) 682,089) 632,033 
Helena _........ 1,021,694) —12.2) 855,101| 790,044 
Colorado Springs, 513,! 576,733, —12.6| 560,000) 525,000 
Oe ee ae 638,358! 727,572; —12.2) 544,914) 554,503 
Waterloo ______- 1,042,657) 1,264,300, —17.6) 1,039,336 813,041 
Aberdeen______- 370,000 374,175} —1.1| 223,063 308,807 
MUGEN. ooo econ 491,533 444,734) +10.5: 231,119) 101,259 
Fremont ..._..- 308,520 273,506) +12.8) 216,534! 241,822 
Hastings ...___- 170,000, 174,917; —2.8} 135,647| 164,495 
Tot. oth.West.| 130,808,600, 139,670,797; —6.3) 117,397,397| 119,678,921 
ae 72,150,566, 71,955,864) +0.3| 68,985,202} 65,575,839 
New Orleans_...| 22,282,469 18,498,762) +20.5| 20,792,272| 20,122,128 
Louisville. __.._- 13,428,488 11,969,681; +12.2 13,035,297 10,657,165 
Houston.......- 9,003,701) Not included |in total 
Galveston .....- 9,042,000 9,166,500, —1.4 8,278,000) 8,309,000 
Richmond _.___- 7,277,781| 7,342,815, —0.9| 7,181,352) 5,920,257 
Atlanta _....._- 16,317,775, 14,123,828) +15.5| 12,962,979) 12,013,065 
Memphis ______- 8,866,589) 8,551,883, +3.7 6,697,163 6,839,772 
Fort Worth... 6,898,889 7,172,752} —3.8 5,409,689 6,223,208 
Savannah _____- 5,425,219 5,544,234) —2.2) 5,680,355 6,362,346 
Nashville. ..____ 6,983,340) 6,200,499) +12.6) 4,060,254 3,279,990 
Norfolk .......- 4,219,771) 3,947,658, +7.0 3,422,409 3,358,012 
Birmingham ___- 3,177,724 2,824,747} +12.5 1,908,946 2,089,587 
Augusta_..._._- 2,502,301| 1,892,926] +32.2 2,055,535 2,708,209 
Little Rock... _- 2,713,276) 2,156,592) +25.8 1,599,904 1,534,204 
Jacksonville ____ 3,113,982 3,030,541) +42.7 2,765,408 2,409,438 
Chattanooga-.-_. 2,092,185) 2,286,623) —8.5 1,860,507 1,517,274 
Charleston... __- 2,059,238) 1,915,554 +7.5) 1,900,092 1,598,004 
7 ere 1,396,239) 1,417,372, —1.5 1,278,089 1,362,918 
Knoxville... ___- 1,491,514 1,745,121| —14.6| 1,449,021 1,491,167 
Oklahoma ...__- 1,855,000 1,610,413) +15.2! 1,386,247 1,814,412 
Macon ......... 4,595,118 4,216,104, +9.0) 3,836,114 4,000,000 
Austin ......__- 1,300,000 1,490,113, —12.8) 883,579 1,000,000 
Vicksburg ._.__- 376,506) 297,980, +26.4| 318,959 435,471 
Meridian _..__.- 255,479) 266,554 43) 261,101 206,461 
Jackson _....._- 407,043, 402,395, +1.1 379,418 635,000 
Muskogee __.__- 652,730 811,336) —19.6 605,168} ..... isda 
SR Se 1,227,738| 853,339, +43.8 rk eee aigite 
Total pees 202,108,960, 191,691,186 +5.4) 179,440,492| 171,471,927 
Total all_____- 2,817,498,733 2,888,083,508 —2 4|2,699,270,859 |2,631,523,304 
Outside N. Y__.'1,244,059 .265'1,263,828,164 —1.6 1,140,771.331/1,104,274.9%2 
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On subsequent pages of the “Chronicle’’ we print 
to-day our usual annual review of the events and 
incidents of the past year, but the elaborate tables of 
prices of stocks and bonds which in other years it was 
our custom to print at the same time will not be pub- 
lished until next week, owing to lack of room. 

On account of the pressure on our columns occa- 
sioned by the large amount of extra matter, it has 
been found necessary to contract the space devoted 
to our various: departments, notwithstanding a con- 
siderable addition to the usual size of the paper. 








CHRONICLE INDEX. 

The index to Volume 97 of the ‘‘Chronicle’’—which 
volume ended with the issue of Dec. 27—will be sent 
to our subscribers with the number of Saturday, 
Jan. 10. 








THE FINANCIAL SITUATION. 

We have received a number of communications 
with reference to our remarks of last week in which 
we expressed the fear that,under the provisions of 
the new Banking and Currency Bill, Clearing-House 
examiners might find themselves unable to continue 
their work. The difficulties apparently in the way, 
as we pointed out, are two-fold. In the first place, 
Section 21 contains a paragraph saying that ‘no 
bank shall be subject to any visitorial powers other 
than such as are authorized by law, or vested in the 
courts of justice, or such as shall be or shall have been 
exercised or directed by Congress, or by either House 
thereof, or by any Committee of Congress or of either 
House duly authorized.”’ In the second place, there 
is in Section 22 of the law another prohibitory pro- 
viso also bearing on the functions of the Clearing- 
House Examiner. This proviso declares that ‘‘no 
examiner, public or private, shall disclose the names 
of borrowers or the collateral for loans of a member 
bank to other than the proper officers of such bank, 
without first having obtained express permission in 
writing from the Comptroller of the Currency, or 
from the board of directors of such bank, except when 
ordered to do so by a court of competent jurisdic- 
tion, or by direction of the Congress of the United 
States, or of either House thereof, or any committee 
of Congress or of either House duly authorized. 
Any person violating any provision of this section 
shall be punished by a fine of not exceeding $5,000 
or by imprisonment not exceeding one year, or both.” 

It will be observed that this is a highly punitive 
proviso, making it incumbent upon the Clearing- 
House Examiner to exercise great care lest he become 
liable to the punishment provided. The Secretary 
of the Clearing-House Section of the American 
Bankers’ Association writes us, however,expressing 


the view that certain words inserted in the clause at | 


the instance of the Clearing-House Section will make 
it possible for the Examiner to continue his functions 
unmolested and without fear of punishment. We 
give the letter herewith in full. 
CLEARING-HOUSE SECTION, 
THE AMERICAN BANKERS’ ASSOCIATION, 
New York, Dec. 27 1913. 
Editor Commercial & Financial Chronicle, P. O. Box 958, 
New York City. 

Dear Sir.—In your issue of Dec. 27 in an editorial you have 
called attention to the fact that Section 22 of the Federal 
Reserve Act seems to admit of the construction that it will 
eliminate Clearing-House examinations. 

As the paragraph in question originally read, this probably 
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Clearing-House Section of the American Bankers’ Associa- 
tion the words ‘‘or from the directors of such bank’’ were 
added, which will make it possible for every bank member 
of a Clearing House to file with the Examiner the written 
permission of the board of directors of such bank, allowing 
the Clearing-House Examiner to make his reports as at pres- 
ent. We were assured by the framers of the bill that there 
was no intention whatever to eliminate Clearing-House 
examinations. 


As a matter of fact, the office of the Clearing-House Ex- 
aminer will become more important than ever under the new 
bill. This official is not an examiner in the ordinary sense 
of the word, since it is his particular duty to prevent unsafe 
conditions which may arise, whereas the Federal Examiner 
merely criticizes these conditions after they have arisen. 
The Clearing-House Examiner pays particular attention to 
the bank’s assets and since such assets under the new bill 
may, to a large extent, become the basis of new currency, it 
will be seen that the plan of Clearing-House examinations 
or some similar plan will need to be extended rather than eur- 
tailed. Every financial measure seeks to insure bank solvency 
and there has been no system devised which is more certain 
to bring about a healthy state among the banks employing 
it than that of the Clearing-House examination system now 
in operation in twenty cities in the United States. 

Yours very truly, 
O. Howarp Wotre, Secretary. 


It will be observed that what is here urged is that 
the board of directors of a bank can give permission 
in advance to the Examiner to disclose any derogatory 
facts or objectionable practices that he may unearth 
in the course of his investigation. It is certainly 
to be hoped that this contention may be found sound, 
because, as our correspondent well says, the office 
of the Clearing-House Examiner will become more 
important than ever under the new law. The func- 
tion of the Examiner is to protect all Clearing-House 
institutions against unsound banking practices on 
the part of any of their members. Our correspondent 
thinks that the insertion of the words ‘‘or from the 
directors of such bank,’’ as applied to the permission 
to be obtained, will save the situation. The clause 
as it now stands says that ‘‘no examiner, public or 
private, shall disclose * * * without first hav- 
ing obtained express permission in writing from the 
Comptroller of the Currency, or from the board of 
directors of such bank,’ &c. The language reads 
as if it were intended that after the discovery of the 
facts whose disclosure it is sought to keep secret, 
permission would in each instance first have to be 
obtained. But even if the language should be con- 
strued in its broadest sense, so as to allow the board 
of directors of any institution to remove the injunc- 
tion of secrecy in advance, what becomes of the ex- 
press prohibition in Sec. 21 already quoted, saying: 
‘“‘No bank shall be subject to any visitorial powers 
other than such as are authorized by law.” Evi- 
dently if it was the intention of the framers of the 
statute to allow the Clearing-House Examiner to 
make his reports as at present, they badly bungled 
in their task. 

That the prohibitory sections were inserted de- 
signedly and were aimed at the Clearing-House 
Examiner would not seem to be open to doubt. 
When, during the panic of 1907, the Clearing-House 
banks of this city, then without an Examiner, in 
order to restore confidence in the banking situation 
in this city, insisted upon the elimination of the 
Thomases and the Morses from a chain of banks 
throughout the city, every one applauded the act. 
A few years later, however, Samuel Untermyer, in 
his Money Trust inquiry, sought to make it appear 
that the Clearing-House authorities had an ulterior 


would have been the result, but through the efforts of the , purpose in view—that they went about the following 








JAN. 3 1914 | 


THE CHRONICLE 


3 








January with the deliberate intention of wrecking the | ance of being represented at the great festival soon 


very banks which they had stepped in to save three 
months before. Certain members of Congress have 
not yet been able to get rid of the idea that the down- 


practices but to the fact that other institutions had 
knowledge of these practices. Accordingly they 
would make it criminal to have such knowledge 
disclosed, when, as a matter of fact, it ought to be 
given the widest publicity. But, though such no- 
tions have found expression in the new banking law, 
we do not for a moment imagine that some way will 
not be found possible, in full compliance with the law, 
by which present safeguards against a recurrence of 
such evils can be continued and strengthened. 





Much interest has been taken in Washington in 
information that, according to press dispatches, has 
been received by the Administration that Great 
Britain and Germany have entered into an offensive 
and defensive commercial alliance against the United 
States. The object of the alliance—which it seems 
reasonable to suppose has been exaggerated, even if 
it has some substantial basis—is declared to be to 
check the growth of American commerce in every 
market in which it competes with German and 
British interests. It is reported that our own Govern- 
ment has instituted an inquiry through diplomatic 
channels to determine how far-reaching is the scupe 
and purpose of this alliance. The evidence that 
such a combination exists, it should be added, is 
entirely circumstantial. One item in this respect 
is the refusal of Great Britain and Germany to par- 
ticipate in the Panama Exposition to be held in San 
Francisco in 1915. <A second item that is mentioned 
is the abandonment by the National City Bank of its 
plan to establish an important branch in the Argen- 
tine Republic, though there appear to have been 
various reasons for this. The London “Saiurday 
Review’’, which is credited with being well informed 
on Government purposes, in its current issue declares 
that the question of expense which was put forth 
as the excuse for the non-participation of Great 
Britain was never meant to be taken seriously. Sir 
Edward Grey, the ‘‘Review” says, would not put 
forth so pitiful an excuse if he did not know that all 
the great parties concerned would not take it as a 
mere diplomatic fence. The real reason, the “Re- 
view” intimates, is the question of canal tolls. The 
representation of Great Britain at the Exposition 
would mean, it is argued, official approval of much 
that is yet under discussion. The whole Panama 


question, the paper continues, “is internationally | 


too grave a matter for the Government to treat this 
celebration altogether from the business point of 
view. Sir Edward Grey is not likely to disclose the 
motives of his decision.” 

The attitude of England and Germany is not likely 
to be without its influence elsewhere. The Italian 
Parliament, for instance, has voted $400,000 for 
Italy’s official participation in the Exposition, but 
dispatches from Rome state that it is extremely 
uncertain wkether such participation will take place. 
Nelson Morris, the Exposition Commissioner for 
Italy, has arrived in Rome from Chicago and is 
trying to arrange matters. But in the face of 
Germany’s refusal to participate, all negotiations, for 
the present at any rate, are at a standstill. “Our 
Government’’, says the Ministerial organ, “The 
Tribuna” of Rome, ‘‘took into account the import- 

















to be held in San Francisco, where one of our largest 
colonies resides; but since participation is an act of 


| friendship, there must be a corresponding demonstra- 
fall of these institutions was due, not to bad banking | 


tion of equal sentiments on the part of the United 
States.”” The Marquis di San Gruliano, the same 
dispatch adds, lately werned the Italian Chamber of 
Deputies of the prospects that Italian emigrants 
would be legally excluded from the United States. 
The London “Daily News” and the London ‘‘Chron- 
icle’, which are both supporters of the Asquith 


' Government, severely criticized the Government for 


not consenting to participate in the Exposition. 
They describe the reports of an Anglo-German alli- 
ance against American trade as “‘silly sensation” 
and ‘‘mischievous nonseuse”. The ‘Daily News” 
adds that participation would cost only a little more 
than sending a squadron of warships. ‘‘We are 
really spoiling the ship’, it says, “for a penny’s 
worth of tar.” 





One of the most sanguinary battles of the Mexican 
War is now in progress at Ojinaga, just across the 
river from Presidio, Texas. The revolutionists, after 
attacking the Federal position for three days, are pre- 
paring for the final assault. The Federal garrison 
originally numbered a little more than 4,000 men. 
Of this number it is reported one-third have already 
been slain or wounded. The survivors, in the event 
of a successful rebel attack, will flee to the American 
side of the river. A dispatch from Presidio yesterday 
quoted Major M. M. McNamee of the Sixteenth 
United States Cavalry in command of the border 
patrol there as making the following statement: “I 
expect at any time now the greater part of the 
Federal force, possibly some 3,000 men, may be 
forced across the river. I have made disposition to 
disarm and hold them if this takes place. One of 
the interesting developments of the week has been 
the visit on the scout cruiser Chester of Mr. Lind, the 
President’s personal envoy in Mexico, to President 
Wilson, who is now resting at Pass Christian, Miss. 
Mr. Lind’s visit is interpreted as evidence that an 
important change of the Administration’s policy is in 
contemplation. So far as the banking situation in 
Mexico is concerned, there has been no improvement. 
Reports have been current that the Banco de Londres 
y Mexico has concluded a loan of $5,000,000 in 
London or Paris for the Mexican Government. 
Another report states that Lord Cowdray, head of the 
Pearson syndicate, has undertaken to obtain a loan 
of $12,500,000 for the Huerta Government, the loan 
to be either by the Pearson interests themselves or 
by a financial group composed of the friends of the oil 
syndicate and to be negotiated, it is reported, in con- 
sideration of Government concessions to be made in 
Mexico to the oil syndicate. Twenty-six former 
Mexican Deputies imprisoned by Provisional Presi- 
dent Huerta last October were released from the 
penitentiary yesterday. This number does not in- 
clude Rodolfo Reyes, ex-Minister of Justice, nor 
Jorge Vera Estanol, ex-Minister of Public Instruc- 
tion. The Judge of the District Court who had 
charge of the investigation into the charges against 
them found there was no basis for the accusation of 
rebellion, and their release was ordered. 





The financial question is again becoming a serious 
one in China. The Peking correspondent of the 
London “Times,” in a special cable yesterday, stated 
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that although,' on the whole, the political situation in 
China has shown a decided improvement in the last 
fewkweeks, the financial outlook is unquestionably 
dark. The Central Government, the correspondent 
says, is still unable to obtain a steady revenue from 
the Provinces. The administrative expenses are 
being met by the issue of Treasury bills and short- 
term loans on ruinous terms. The Provincial note 
problem is fast becoming acute and will threaten the 
stability of the Central Government seriously unless 
it is soon solved. 

The foreign financial markets this week have 
been occupied with the usual year-end adjustments. 
In London money conditions have become rather 
easier, but the new year is starting with considerable 
nervousness, owing to the urgent demands that ex- 
ist in the capital market and the evidence that Paris 
bankers are to be severely handicapped for some time 
in their efforts to release their funds which are tied up 
with private loans made during the two Balkan wars. 
Financial interests of London and Paris are so 
closely interwoven that it is impossible for one of 
these markets to be affected without involving the 
other. An idea of the depression that has been suf- 


fered during the year on the London Stock Exchange | 


may be obtained from the usual comparisons made by 
the ‘Bankers’ Magazine” of that centre, as reported 
by cable. At the end of December (Dec. 20) 1918, 
the aggregate value of 387 representative securities 
dealt in on the London Stock Exchange was £3,371,- 
613,000. At the corresponding date in 1912 the 
value was £3,526 ,850,000, representing a decrease for 
the year of £155,237,000. Of this decrease £22 362,000 
took place in the final month of the year. 

The easier money rates in London are not surpris- 
ing in view of the gradual recession that is taking 
place not only in British trade but, in fact, all over the 
world. It is, of course, quite necessary to differ- 
entiate in this respect between day-to-day funds and 
capital requirements. Brazil and Mexico are the 
chief outside disturbing influences in the London{mar- 
ket at the moment. The State of Para, Brazil, is 
reported to be defaulting on its treasury notes, and 
the entire Brazilian situation, financially, is in a bad 
way. Itis now definitely announced that Brazil has 
sold to Turkey its ‘‘ dreadnought”’ that has just been 
completed in England, though it is rather, difficult 
to imagine where Turkey has been able to obtain the 
funds, and it appears to be a case of one,financial 
cripple helping another. Day-to-day money in 
London closed at 3@384%%. Market quotations of 
old Balkan State issues are still being maintained, 
presumably in order to favorably influence the re- 
ception of the new issues. Greek Monopoly 4s, as 
reported by cable, closed for the week at 53, ex- 
interest, which compares with 53 a week ago, 
and Servian Unified 4s and Bulgarian 6s are without 
alteration from 801% and 103, respectively. Russian 
4s are also ex-interest at 88, which compares with 
89 a week ago, and Turkish 4s closed at last week’s 
figures, namely, 8614. British Consols finished at 
7134, against 71 15-16, and German Imperial 3s 
closed at last week’s final quotation at 75. 





The new year has opened on the Paris market with 
distinct nervousness. Plans for Government financ- 
ing appear to be changing almost daily. The latest 
reports suggest that the policy of M. %aillaux is to 
provide for an immediate issue of 500,000,000 francs 


in Treasury bills tojfinance,the Government’s most 
pressing exigencies. This is a large sum to be taken 
out of the resources of French banks in a form in 
which the latter cannot pass the burden along to in- 
dividual investors, for Treasury bills are not marketa- 
ble in a popular sense. As an offset, it is understood 
that the Finance Minister will permit a moderate 
amount of exterior State loans to be : given quotation 
on the Bourse, entirely subject, however, to his su- 
pervision, not only as to time of issue, but as to the 
countries which are to be first favored. Agreement 
has, according to Paris cable dispatches, been reached 
whereby Servian, Greek and Russian State issues 
shall first be marketed. The Russian loan is to be 
in the form of an important railway issue. It, how- 
ever, will iave the official Government guaranty. 
French bankers are expecting relief toward the end of 
this month, when the Russian crops begin to be mar- 
keted and bring out gold. The Russian banks are 
in a severely congested condition, owing to their 
heavy loans on Russian industrial securities. As 
these banks are in turn heavily indebted to French 
banks, the funds are not unlikely to prove a source 


_of improvement in conditions in Paris as well as St. 








Petersburg. Usually conservative Paris correspon- 
dents declare if it were not for the uncertainty of 
Government finance, a revival of speculative activi- 
ties would seem justified. French Rentes closed at 
85.121 franes, which compares with 85.25 franes a 
week ago. 





The Berlin yearly settlements were completed, as 
expected, with remarkable ease. It is evident that 
German bankers, in accordance with the Kaiser’s 
recommendations of two years ago, are pursuing a 
policy of steady accumulation. An additional in- 
fluence in the money situation in the Fatherland has 
been the reaction in trade and industry, which has 
had the effect of releasing funds. The year closed 
with complete stagnation on the Bourse, owing 
chiefly to the approach of New Year’s Day, when, 
under the recent law, investors were called upon to 
declare their holdings of securities for the new army 
income taxes. The taxes will be assessed on the basis 
of quotations of Dec. 3. Money in Berlin closed at 


6%. On Wednesday it touched 644% for the 
settlement. At the close of last week 4% was the 
rate. 











While no changes have been reported in the official 
bank rates of Europe, London cable dispatches sug- 
gest an early reduction in the Bank of England’s 
minimum quotation. In Lombard Street short bills 
closed yesterday at 414% and three-months’ bill, 
at 4144@434%. A week ago the quotation was 
4 15-16% for sixty days and 4 13-16% for ninety 
days. In Paris the open market rate has been re- 
duce d4% to 334%, and 354% isin instances available. 
In Berlin the private bank rate is 314%, against 414% 
last week. The Vienna open market rate is %% 
lower at 514%; Brussels is still 4 7-16% and Amster- 
dam is 4% lower at 344%. Official bank rates at 
the leading foreign centres are: London, 5%; Paris 
4%; Berlin, 5%; Vienna, 514%; Brussels, 5%, and 
Amsterdam, 5%. 





Owing to the holidays the Bank of England has, 
since last week’s issue of the “Chronicle,” presented 
two statements, that which was due on Christmas 
| Day not having appeared until the_following Satur- 
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day. To keep the record complete we refer to the 
figures of each of these statements. In that pub- 
lished on Dec. 27 a decrease in gold coin and bullion 
holdings of £2,322 ,184 was reported and of £2,888 ,000 
in the reserve. The proportion of reserve to liabili- 
ties was given at 43.07%, against 55.10% the pre- 
ceding week. Note circulation increased £566,000, 
public deposits increased £1,393,000, other deposits 
expanded £4,608,000, while loans (other securities) 
showed the large expansion of £8,912,000, repre- 
senting in this respect the demands on the Bank for 
the holiday requirements and the usual window- 
dressing operations incidental to the closing year. 
This week’s statement appeared on Thursday, as 
usual, which was Jan. 1. It registered anincrease 
of £1,884,684 in bullion, of £16,207 ,000 in loans (for 
the same reason noted above for the preceding week’s 
expansion) of £1,638,000 in reserve, of £246,000 in 
note circulation, of £19,014,000 in ordinary deposits 
and £835,000 in public deposits. The Bank, how- 
ever, still makes a favorable comparison with the 
figures of a year ago, the proportion of reserve to 
liabilities being 33.39[%, comparing with 30.65% one 
year ago and 35.85% two years ago. The Bank’s 
bullion holdings now amount to £34,983,149; one 
year ago they were £31,300,487 and two years ago 
£34,421,228. Note circulation stands at £29,607,- 
000, against £29,200,000 a year ago. The total of 
the loans is £52,137,000, against £49,629,000, and 
deposits total £61,086,000, against £52,954,000. 
Our special correspondent furnishes the following 
details by cable of the gold movement into and out 
of the Bank for the Bank week: Imports, £775,000 
wholly bought in the open market; exports, nil, and 
receipts of £1,109,000 net from the interior of Great 
Britain. 


In its weekly return, published yesterday, the 
Bank of France reported a decrease of 9,707,000 
franes in gold and of 1,486,000 franes in silver. Note 
circulation, however, registered the large increase of 
321,050,000 franes, and discounts an increase of 
449 950,000 frances. General deposits are 137,275,- 
000 franes higher for the week. The Bank now holds 
3,507 696,000 franes in gold, against 3,194,625,000 
frances in 1912 and 3,170,925,000 franes in 1911. 
Note circulation stands at 6,034,590,000 frances, 
against 5,933 432,680 a year ago, and discounts total 
1,978,387 ,000, against 2,152,946,333. 





The weekly statement of the Imperial Bank of Ger- 
many, published on Saturday, showed a decrease of | 
10,970,000 marks in gold and of 6,347,000 in gold and 
silver. There was an expansion of 112,825,000 
marks in note circulation, of 46,010,000 marks in 
deposits and of 110,931,000 marks in discounts, while 
loans were reduced 8,408,000 marks. Total cash 
holdings showed a large increase to 1,486,682,000 
marks from 1,036,340,000 marks in 1912 and 
1,057 460,000 in 1911. Loans and discounts com- 





bined indicate corresponding improvement aggre- 
gating, according to the current statement, only | 
1,065,617 ,000 marks, against 1,744,020,000 marks in | 
1912 and 1,457,860,000 marks in 1911. Outstanding 
circulation stands at 2,042,307,000 marks, against 
2 041,280,000 marks in 1912 and 1,804,060,000 maarks 
in 1911. 


Local money rates for demand loans naturally 


! 
4 | 
showed some firmness at the close of the year, in 


view of the necessity of preparing for the January 
payments. The highest figure, 10%, was touched 
yesterday, though Stock Exchange renewals at no 
time exceeded 6%. The firmness did not, however, 
extend to rates for fixed maturities, which closed 
fractionally lower last evening, comparing with a 
week ago. The Bank statement on last Saturday 


was also such as was to be expected at the end of the 


year. The loans registered an increase of $11,719,- 
000. Deposits increased only $3,648,000, while 
there was a reduction of $6,911,000 in cash. The 


surplus above reserve requirements (which are still 
being maintained by the Clearing House on the old 
basis) decreased $8,066,600, reducing the surplus 
above such requirements to $9,372,750, which com- 
pares with $6,396,600 a year ago. The outlook for 
money, it seems to be quite generally agreed, is for a 
period of ease. Mercantile and industrial require- 
ments are still making unusually light demands upon 
the loanable funds of the banks and the Stock Ex- 
change demand is almost negligible. Meanwhile, there 
has as yet been no indication on the part of investors 
of any improved disposition to take new capital issues. 
The January dividend and interest disbursements 
will soon return to circulation. No specific indica- 
tion is apparent of any active re-investment of these 
payments in the market for securities. There is 
also somewhat of a reactionary tendency being shown 
in foreign trade, which may be considered a part of 
a world-wide movement in this respeet. 

For call money the extreme figures of the week 
have been 2 and10%. On Monday the highest was 
6% and the lowest and ruling rate 344%. On Tues- 
day 6% was the highest as well as the renewal fig- 


ure and 2°% was the lowest; Wednesday’s highest 
and renewal rate was again 6% with 3% the 
minimum; Thursday, New Year’s Day, was a 


holiday. On Friday 10% was the maximum, 44% 
the minimum and also the ruling rate. For time money 
closing quotations were 444@5% for sixty days 
(against 434@5% a week ago),444@5% for ninety 
days (against 434@5%), 444@5% for four months 
(unchanged) ,4144@5°% for five months (unchanged), 
and 444@5% for six months (unchanged) . Mer- 
cantile paper is in rather better demand and discount 
rates have been fractionally reduced, closing at 5144 
@534 for sixty and ninety day endorsed bills receiv# 
able and for four to six months’ names of choice 
character. Others are quoted at 6@614%. 


For sterling exchange the market has ruled firm, 
This has been due to the comparatively easy money 


situation at home that accompanied the year-end 


payments. There have been the usual demand for 
remittances in connection with the January dividend 
and interest payments of securities owned abroad 
but specifically payable here. This demand is likely 
to continue for a few days more. A feature of the 
week has been the narrowing down of the difference 
between demand and sixty-day bills which usually 
takes place at this season, owing to the completion 
of the year-end settlements abroad. Operators in 
sterling exchange on this side are disposed to await 
developments before attempting to take advantage of 
the current concededly low level of rates. The 
apparent international trade balance has moved so 
strongly in favor of this country that there is likely 
to be a continued handicap in favor of this country 
should gold be required. On the other hand, the 


‘demands upon the capital markets all over Europe 
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for the new year promise to be particularly active, 
which means high rates of interest abroad at a time 
when prospects of similar demands upon the home 


market certainly do not promise to be, at least imme- | 


| Germany ‘ 


diately, active. One feature of the week was the 
selling of demand bills immediately before the closing 
of the year and the covering of these sales by pur- 
chases of cable transfers yesterday. The object of 
these double transactions was to provide increased | 
cash balances over the year-end for the institutions 
conducting them. 


The Continental exchanges have become rather ir- 


regular. The sterling check rate in Paris 
closed at 25.30 franes, which compares with 23.32 
francs a week ago. In Berlin demand on London 


closed at 20.5114% marks, against 20.51 marks last 
week. Marks in Paris finished at 123.2714 francs, 
comparing with 123.4714 francs on F riday of last 
week. 

Compared with Friday of last week sterling ex- 
change on Saturday was much firmer and demand 


advanced to 4 8520@4 8530, cable transfers to 
4 8605@4 8615 and sixty days to 4 81@4 8110. A 


veaker tone was evident on Monday, when demand 
suffered a slight decline, due chiefly to the rise in call 
money, to 4 8515@4 8525; cable transfers, however, 
held firm and advanced to 4 8610@4 8620, as did 
sixty days to 4 8110@4 8125. On Tuesday the con- 
tinued firmness in local money rates caused further 
ease in sterling, demand being quoted at 4 8515@ 
4 8520 and cable transfers at 4 8605@4 8610; sixty 
days advanced to 4 8125@4 8135; trading was dull 
and professional. The downward trend was checked 
on Wednesday, when the anticipated flurry in call 
money failed to materialize, and the sterling market 
ruled strong, with an advance of 25 points for demand; 
the range was 4 8540@4 8550 for demand, 4 8610@ 
4 8620 for cable transfers and 4 8135@4 8150 for 
sixty days. Thursday was a holiday. On Friday 
the market ruled firm and 10 points higher for de- 
mand and 15 points higher for 60-day bills. Closing 
quotations were 4 8150@4 8175 for sixty days, 4 8550 
@4 8560 for demand and 4 8610@4 8620 for cable 
transfers. Commercial on banks closed at 4 7934@ 
4 8024, documents for payment finished at 4 8034@ 
4 8154 and seven-day grain bills at 4 84144@4 84 9-16. 
Cotton for payment closed at 4 80°4¢@4 81, 
for payment, 4 8114@4 81%. 


grain 





The New York Clearing-House banks, in 
operations with interior banking institutions, 
gained $132 56,000 net 
currency movements for 
Their receipts from the 
$18,647,000, while the shipments have reached 

$5,391,000. Adding the Sub-Treasury operations, 
which occasioned a loss of $3,197,000, the combined 


their 
, have 
of the 
Jan. 2. 
aggregated 


in cash as a result 
the week ending 
interior have 











| 
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result of the flow of money into and out of the New | 


York banks for the week appears to have been a 


gain of $10,059,000, as follows: 
Week ending Jan. 2. Into Out of Net Change in 
Banks. Banks Bank Holdings. 
Banks’ interior movement......... $18 647, 000 $5, 391,000 G ain $13,2 256, 0004 
Sub-Treasury operations.._......... 18,054,000 ¢ 21,251 (00041 oss 3,197,000 


$36, 701, 000 $26,642,000 Gi iin 1 $10 059, 000 





The following table indicates the amount of bullion 
n the principal European banks. 
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} Jan. 1 1914. } Jan. 2 1913. 
Banks of a ee tania 
| Gold. | Silver. Totat. | Gold. | Silver. Total. 
| £ | £ £ £ £ 
England_-_| 34,983,149 * 34,983, 149) 31,300,487 _| 31,300,487 
France. "1140. 307.400 25 543,01 0 165, 850,400 127,784,600 26 831, 080 154, 615,680 
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59,887,600 
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50,000 73,837,600 38,832,400 13/019. 350 51,851,750 


Russia __.|167,358,000 5 826.000 173,184,000 158,374,000 6,338,000 164.712.000 
Aus.-Hun_| 51,666,000 10,784,000 62,450,000 50,398,000 9,971,000 60,369,000 
Spain - --| 19,169,000 28,660,000 47,829,000 17,489,000 29,501,000 46,990,000 
Italy..... 45,587,000, 2,950,000 48,537,000 42,619,000 3,400,000 46,019,000 
Neth'lands| 12,541, 000) 798,600 13,339,600 13,481,000 673,500 14,154,500 
Nat Belg_ 8,330, 000) 4,165,000, 12,495,000 7,658,000 3,829,000 11,487,000 
Sweden __| ! 5,689,000) cana 5,689,000, 5,570,000) ___.._.. 5,570,000 
Switz'land 6, BIG,000,  seaesee 6,813,000) 6,939,000) ........ 6,939,000 
Norway - 2,577, 000) se jeri e aa S.B77:00G FBSIGOO <<dcccue 2,316,000 





Total week 554, 908, | 92,676, 600 647 i 584.7 749: 502 ,761,487 93, 562, 930 596,324,417 
Prev .week 554,285, 1096 93,080,813 647,365,909 502,127,500 95,039,027 597,166,527 











| FIRST PROBLEMS UNDER THE BANKING LAW. 

With the Banking and Currency Act on the statute 
books, the first problem to arise was, naturally, the 
arranging of the new machinery for the regional 
banks. The law provides that the Organization 
Committee, consisting of the Secretary of the Treas- 
ury, the Secretary of Agriculture and the Comp- 
troller of the Currency, “‘shall designate not less than 
eight nor more than 12 cities to be known as Federal 
reserve cities, and shall divide the continental United 


States, excluding Alaska, into districts, each dis- 
trict to contain only one of such Federal reserve 
| cities’. It is further provided “that the districts 


shall be apportioned with due regard to the con- 
venience and customary course of business.” 

This Board has already begun its investigations, 
though without the Comptroller of the Currency in 
its membership; that office still remaining vacant, 
as it has done since the incoming of the present 


Administration. The Secretary of the Treasury 
would, naturally, be one of its members; the 
appointment of the Secretary of Agriculture, not- 


withstanding that officer is no longer placed on the 
permanent membership of the Federal Board, is 
clearly understood to have been due to confidence 
on the part of the law makers in the knowledge of 
the subject and the conservative financial views as- 
cribed to the present incumbent of that office. 
Even before the beginning of the hearings, the 
natural result of the organization provisos has been 
that different cities in different parts of the United 
States have begun urgently to submit their rival 
claims to the possession of a Federal reserve bank 
for the continguous district. Pressure from these 
quarters bids fair to become very great before the 
Organization Board completed its hearings. 
It by no means follows that ill-grounded claims may 
get consideration; but it is clearly unfortunate that 
the law, as passed, allowed latitude in choice as 
between eight Federal reserve districts and twelve. 
Temptation to choose the larger number, regardless 
of the actual merits of the case, will undoubtedly be 
strong; simply for the reason that more of the rival 
applicants could be satisfied through that expedient. 
Mr. Warburg pointed out clearly some time ago, 
in arguing that only four regional banks should be 
stipulated, that it is easy to increase a given number 
if future development of the system were to show 
such increase to be advisable, but not at all easy 
to reduce a number already fixed—which would 
necessitate the depriving one or more cities of 
coveted prestige already bestowed upon them. 
Conflicting claims of the greater cities for a place 
on a group of four regional banks would be easily 
settled by the well-known circumstances of the case; 
allotment of eight such reserve centres would be 


has 


considerably more difficult, and the allotment of 
twelve extremely confusing. 
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Behind all these considerations stands the fact that 
the more districts the Organization Board creates, 
the greater must necessarily be the relative weakness 
of certain interior districts as compared with dis- 
tricts containing such powerful commercial and 
financial centres as New York, Philadelphia or 
Chicago. If, on the other hand, an effort were to 
be made to harmonize such disparity through divid- 
ing the territory which is naturally tributary to one 
of our largest financial centres, the result might 
easily be the construction of such districts in defiance 
of the normal relations of trade and capital in the 
territory affected. That the influence and power of 
the accumulated resources of capital and trade, at 
any one great business centre of the sort, could be 
impaired or diverted by such an artificial process, is 
naturally out of the question. But what might 
easily occur would be the serious hampering, through 
an ill-judged experiment, of the convenience of bank- 
ing, and, with it, the impeding of the successful opera- 
tion of the new banking machinery. 

When this preliminary and highly important 
machinery shall have been arranged, and the new 
system shall have got fairly into operation, rapid 
progress in the conservative #eadjustment of our 
banking methods may not be unreasonably expected 
as a result of the control of the regional bank boards 
by a majority membership named by the banks in 
the several districts. It will then remain for the 
powers conferred on the National Board to be tested 
by experience. Two theories have arisen in the 
discussion of these large supervisory powers. One 
has been that such powers were devised and pre- 
scribed purely for use in a grave financial emergency. 
The other was that they may be applied, under ordin- 
ary circumstances, at the will of the National Board. 
On that Board’s own use of these powers will un- 
doubtedly depend the question whether the national 
supervision, as arranged, is to become, what it 
should be, merely a necessary link between the 
regional banks—whereby the functions which a 


| single central bank could perform may still be exer- 


cised in an emergency which requires immediate 
united action—or whether it is to become a source of 
annoying, meddlesome and, at times, dangerous 
interference with the general money market. 

This is true, notably, of the power conferred upon 
the National Board te suspend all reserve require- 
ments of the Act for a period of thirty days, and to 
extend such suspension by fifteen-day intervals. 
In its essence, this apparently sweeping power does 
not differ from the authority possessed, and which has 
on certain occasions been exercised, by the British 
Exchequer in suspending the Bank of England Act— 
that is to say, in allowing the Bank to issue notes not 
covered by gold. But the use of that power by the 
English Government has consistently been reserved 
for high emergencies, such as the panics of 1857 and 
1866. Offered by the Government to the Bank in 
the Baringpanic of 1890, the recourse was refused by 
the Bank itself. In the vicissitudes of finance, it is 
not inconceivable that some such exercise of dispens- 
ing authority might become necessary in the case 
of our own banking system. But if the Board were 
to apply its powers, as a Secretary of the Treasury 
did in 1902, when the customary reserve require- 
ment against Government deposits was arbitrarily 
and suddenly suspended by him because of a passing 
money squeeze in Wall Street (the New York banks 
refusing to comply), this function also might become 
a factor of great and constant danger. 





The same is true, and in a high degree, of the 
provision authorizing the National Board ‘‘to require 
Federal reserve banks to re-discount the discounted 
paper of other Federal reserve banks, at rates of in- 
terest to be fixed by the Federal Reserve Board.’ 
This, like the others, ought to be regarded as purely 
an emergency provision. It was so recognized in 
the House bill, which not only stated that its exer- 
cise was reserved for emergencies, but which _re- 
quired the vote of five members out of the seven on 
the board before the power could be applied. This 
restriction the Senate Committee removed, but it 
was restored by the Conference Committee and now 
stands inthelaw. That is a hopeful sign. 

There is in the bill at least a discretionary power 
for the Federal Reserve Board to overrule_a regional 
bank in the matter of that bank’s official discount 
rate. In the first draft of the bill, it was provided 
that the National Board should fix the rate for every 
regional bank. The absurdity of that provision was 
so clearly set forth that the House Committee struck 
the provision from the law, which now provides that 
ach Federal bank shall ‘‘establish from time to time’”’ 
the official rate of discount for its own district, but 
which adds that such rate shall be ‘‘subject to review 
and determination of the Rederal Reserve Board.”’ 
No doubt it is possible to imagine an occasion on 
which the action of a regional bank on its own dis- 
count rate would be such as to call for a veto by the 
National Board. But the occasion is certainly dif- 
ficult to conceive, and if any prospect were to arise 
of constant use of such overruling powers, its influ- 
ence would be highly disturbing to ordinary business. 

Again, as to the note issues. The National Board 
has the right, under the law, ‘‘to grant in whole or in 
part or to reject entirely the application of any Fed- 
eral reserve bank for Federal reserve notes.’”’ The 
exercise of this provision, while it might doubtless 
control a tendency to inflation, would also open up 
the possibility of blunders or favoritism in the al- 
lotment of the new circulating notes to different sec- 
tions of the country. The proper working of a cur- 
rency system requires that the conditions of issuing 
circulating notes should be plainly understood at all 


times. We hope that this will be the practical 
outcome of the provision to which we have 
referred. 


All these considerations emphasize again the ne- 
cessity for a choice of proper members by the Presi- 
dent,in his selection of the five outsiders who are to 
man the Federal Reserve Board along with the Secre- 
tary of the Treasury and the Comptroller of the Cur- 
rency. It is conceivable that the complete success 
of the new system will stand or fall according to the 
character, ability and administrative wisdom of the 
Board which introduces it. It is wholly doubtful 
what part, in the vicissitudes of time, will be played 
by the so-called Federal Advisory Council. That 
body, which consists of delegates appointed, one by 
ach regional bank board, was created by the House 
Committee in answer to the criticisms of the too 
sweeping powers of the National Board. The law 
now provides that this Council shall have power ‘“‘to 
confer directly”’ with the National Board on business 
conditions; “‘to make oral or written representations” 
concerning matters of policy, and ‘‘to call for infor- 
mation and to make recommendations in regard to 
discount rates, re-discount business, note issues,” 
and other topics which will come up for that Board’s 
decision. 
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It will be seen that these powers of conference, of 
inquiry and of recommendation, are vaguely defined. 
It is not provided, either, that the Advisory Council 
shall sit with the National Board in its deliberations 
on such questions, or that it shall have any actual 
power for ratifying the decisions of that Board, 
holding them back for reconsideration. It may be 
argued, therefore, that its functions will be purely 
nominal. Yet, on the other hand, it is only fair to 
observe that the Central Committee of the Imperial 
German Bank, similarly appointed—though in that 
case by the choice of the shareholders in the bank, 
ratified by the Emperor—has in practice been allowed 
to sit at all important meetings with the Managing 
Committee of the Reichsbank. The testimony of 
that institution’s officers to the Monetary Commis- 
sion was to the effect that the advice of this outside 
committee, which possessed no right to vote, has been 
generally accepted on questions of the Bank rate, of 
discount policy, and restrictions on the general 
operations of the Bank. But’ these are practices 
and traditions which are established only through the 
gradual process of experience. 





RETROSPECT OF 1913. 
The year 19138 was one of disturbing incidents and 
events. It marked the advent to control of the 


Federal Government of a most 
tion— Administration, 
to emphasize and to flaunt its adherence to radical 
doctrines. From beginning to end a propaganda of 
that kind was carriedout. It found expression in pro- 
posals of such an extreme type that the mere su 
tion that they were being seriously entertained 
nished occasion for the deepest anxiety. Everywhere 
iconoclasts were at work demanding change, destroy- 
ing faith in everything that had long endured, ques- 
tioning the soundness and the wisdom of every usage 
and of every practice and of every law that had stood 
the test of time. The spirit of discontent which has 
been rife through the ages was in the seat of power, 


radical Administra- 


an that was determined 


too, 


eVes- 
. 
| 


ur- 


determined to work its way and its will in recon- 
structing the organism of trade and business, to re- 


constitute society and to level inequality. The 
effect, very naturally, was to bring to the front the 
malcontents and the discontents. 

As stability and security lie at the basis of the 
social and economic structure, the fact that stability 
and security appeared to be threatened—-no one being 
able to say for certain that what prevailed to-day 
would be tolerated and allowed to-morrow—produced 
a feeling of the deepest distrust, under the blighting 
effects of which enterprise came to a halt, progress 
was checked in the mercantile and industrial world, 
the pace slackened in all the avenues of business and 
the volume of business was reduced to shrinking pro- 
portions. ‘To say this is to say that 1913 furnished 
a striking contrast with 1912. The year 1912, it will 
be recalled, was marked by uninterrupted trade ex- 
pansion fen beginning to end—this, too, notwith- 
standing the existence of many untoward events 


, cir- 
cumstances and developments. In 1913, on the 
other hand, unfavorable events came piling up in 


such rapid succession and seemed so pregnant with 


. eye . se ' 
dangerous possibilities, that confidence was almost | 


complete:y destroyed. For a good part of the year, 
the volume of trade was well maintained, giving a 
deceptive idea of the underlying conditions which in- 
dicated deep-seated distrust, assuming steadily in- 
creasing dimensions as the year progressed. 








This maintenance of the volume of. trade 1 was i 
ceptive and misleading, inasmuch as it was based on 
old orders. Mills and furnaces and factories were 
kept employed on contracts placed a long time previ- 
ously, when the outlook still appeared settled, 
when there was still confidence that the situation 
would in due time become serene. Even, however, 
while trade activity apparently continued unchecked, 
there was evidence that industrial affairs were be- 
coming moribund. The aggregate of unfilled orders, 
for instance, of the subsidiaries of the Steel Corpora- 
tion showed a marked reduction month by month, 
and the decline for the twelve months as a whole 
reaches almost startling proportions, the total Nov.30 
being only 4,396,347 tons, against 7,932,164 tons 
Jan. 1. The last half of the year, when old orders 
had been nearly exhausted, the indications of trade 
reaction became very manifest to even superficial ob- 
servers. It was then urged that tariff legislation was 
the cause—with this removed, trade activity would 
again spring up. On the contrary, with the comple- 
tion of tariff legislation, the reaction ran into depres- 
sion of a very pronounced type. At the close of the 
twelve-months’ period it was admitted on every hand 
that trade activity was now at a very low ebb, and all 
accounts agreed in saying that idleness and unemploy- 
ment among the laboring classes were a more serious 
feature than for many years past. 

No doubt tariff legislation and likewise banking 
and eurrency legislation played their part in bringing 
about a halt in business aetivity, but the most influ- 
ential cuuse in engendering despondency and gloom, 
which alone must be held responsible for the complete 
absence of tone which developed as the year pro- 
gressed, was the disturbing legislative and Govern- 
mental proposals that came galore from Washington, 
and, indeed, the general attitude of all those in any 
way connected with the Administration and with 
Congress. As already indicated, every one seemed to 
be in favor of an upheaval of one kind or another. It 
Was not so much what was done as the spirit in which 
it was done and conceived, not so much what was 
actually accomplished as what was proposed, not so 
much what was earried into effect what was 
threatened. In a word, politics was the disturbing 
element. 

To be entirely candid, we had in 1913 a repetition 
of the country’s experience during the closing years of 
the Roosevelt regime and which eventuated in the 
panic of 1907. Ina word, in 1913, as in 1907, we had 
a radical propaganda which was urged with great 
vehemence and force and which was pushed on with- 
out regard to consequences. There was this differ- 
ence in the later period, that while it entirely lacked 
originality, it had many more exponents. In the 
Roosevelt era Mr. Roosevelt himself was the most 
active agent, though he had one or two able recruits, 
such as Attorney-General Bonaparte. In 1913, on 
the other hand, while President Wilson set the exam- 
ple and in honeyed words and in an engaging literary 
style insisted on pressing the new doctrine, nearly 
every member of the Cabinet and many Congress- 
men and Senators espoused the cause and really out- 
did their chief, availing of every opportunity to pro- 
claim ideas of change which were little of 





as 


short 


revolutionary. 

The utterances of President Wilson himself in 
trying to impress the public that he was committed 
to radical policies and meant to carry them out, were 
very disquieting, but still more so were those of other 
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prominent personages in the political world. The 
year opened under the depressing influence of certain 
speeches made by the President-elect just before the 
close of 1912. It will be recalled that at the annual 
dinner of the Southern Society of New York on Dec. 
17 1912, Mr. Wilson went out of his way to allude to 
the possibility of some one provoking a panic, against 
which he issued a solemn warning by saying: ‘Tf 
any one attempts it, I promise you that I will build 
the gibbet for him as high as Haman’s.”’ On Dee. 
28 1912, at Staunton, Va., he asserted that ‘‘a large 
part, too large a part, of the fortune-making of re- 
cent decades has consisted in getting something for 
nothing,’ and declared that “this (the Presidency) 
is an office in which a man must put on his war paint.” 
This was followed at the beginning of the new year 
(in January) by some very remarkal 


le utterances in 


an address before the Commercial Club of Chicago. 
Here he asserted that he could not deal with business 
men because of the selfish policy they were pursuing 
and because they were not ready to merge their in- 


dividual interests for the common welfare—t hat th 


were a vote taken on a proposition that all estates 
over $100,000 should revert to the State upon the 
death of the owner, it would be carried 2 to 1. In 
this month also the new Congress was convened in 
extraordinary session and Congressman Underwood, 
in presenting the tariff bill to the House, showing 
very drastic reductions in duties on the general line 
of manufactured goods, made bold to say that the 
principles that had guided the Democratic majority 
of the Committee on Ways and Means was to invade 
the domain of the protection of profits, since “‘the pro- 
tection of any profit must of necessity have a tendency 
to destroy competition and create monopoly, whether 
the profit protected is reasonable or unreasonable.” 

The next month (May), Congressional leaders and 
Cabinet members alike talked freely of an intention 
to investigate the acts of business men who should 
shorten their labor forces or reduce wages if tariff 
legislation made the step necessary. Congressman 
that the Bureau of Foreign and Do- 
mestic Commerce had ‘‘the power to walk into their 
offices and ascertain real reason 


¢ 
: ra 
Underwood said 


whether there is 


were under suspicion by reason of all their acts and! for their cutting the rates of wages of their labor 
doings. He added that ‘‘the people of the United|or whether it is merely a_ selfish attempt to 
States do not have nightmar do not| put money into their own pockets.’ Senator 
dream things th renotso. ‘They dono newith|John Sharp Williams made a_ similar pronun- 
deeply rooted convictions with no ust - | ( mM tO ana d lared that the Shi rman Anti- 
vocation.”’ He said, furthermore, that ‘‘t bank-| Trust Law, with its criminal provision, would be in- 
ing system of this country does not need to be in-| voked against manufacturers who might venture to 


dicted. It is convicted,” and asserted that “the! reduce wages because of tariff reduction. Most 
credit of this country must be open upon equal terms { startling of all, however, were the remarks of Secre- 
and with equal readiness upon the same ter to | ta Villiam C. Redfield of the Department of Com- 
everybody.” In another speech, delivered at Tren-| merce, who said that an efficiency test would be ap- 
ton, N. J., on Jan. 13, he declared that h | re- | plied by all the various departments and bureaus hav- 
ceived a commission from the people to carry out | ing the power of investigation and inquiry, and indi- 
radical policies and that he would only appoint so-} cated half a dozen different reasons why a manufac- 
called progressives to office \t this time the old] turer might be condemned in such a test, these being 


ive 


Congress was still in session, and in this : 
month added to the feelin 
uing the ‘‘money trust” inquiry. 

In March Mr. Wilson assumed office and 
Cabinet and delivered his inaugural. True 
promise, Mr. Wilson selected for advisers only men 
in thorough sympathy with his policies and who could 
be depended upon to carry them out. 
Bryan was named for Secretary of State 
McReynolds, formerly Mr. Wickersham’s right-hand 
man, was made Attorney-General; Franklin Kk. Lane 
was taken from the Inter-State Commerce Commis- 
sion and made Secretary of the Interior, while Al- 
bert S. Burleson, who had been active in Congress 
Post- 
The inaugural message was brief, 
but every line of it indicated a purpose tofoster an 
industrial and economic revolution, as was indicated 
by this statement: ‘‘No one ca mistake the purpose 
for which the nation now seeks to use the Democratic 
Party. It seeks to use it to interpret a change in 
its own plan and point of view. * * * QOur duty 
is to cleanse, to reconsider, to restore, to correct the 
evil without impairing the good, to purify and human- 
ize every process of our common life,” &e. 

In April Vice-President Marshall 
out-Wilsoned the President. 


Le 


4 


of disquietude by contin- 


) 
a, 


amed his 


his 


LO 


William J. 
. James es 


in urging repressive legislation, was put in as 
master-General. 


got busy and 
He hinted at 


seize large private fortunes and warned rich men! was to ocasion 4 


against adding to their possessions lest they invoke | 


the wrath of the people and induce a repeal of the law 
which makes it possible for fortunes to be handed 
down to their offspring. 
travel and close observation led him to believe that 





' 


laws to | 


He declared that extensive 


(1) operating with bad equipment; (2) with unscien- 
tifie treatment of material; (3) with antiquated meth- 


ods; (4) in poor locations; (5) with insufficient capi- 
tal, and (6) generally ineffective management. He 


i - sate ae 
argued in effect that } 
11 


Ul 


f any of these defects existed, 
1¢ manufacturer would be deemed culpable if he 
curtailed output or wages. 

Strangely enough, in June Attorney-General Me- 
Reynolds, at a time when his associates in the Cabi- 
net were advocating tariff reductions in order to pro- 


mote efficiency of operations, undertook to suggest 
that efficiency of management in the case of large 


corporations be condemned and penalized. He 
recommended a graduated internal revenue tax on 
tobacco, with a view to giving the independent to- 
bacco manufacturers a chance to compete with the 
American Tobacco Co. The suggestion was so pre- 
posterous that it met with instant condemnation 
on the part of the press and the publie. The Ad- 
ministration thereupon disavowed the plan, but in 
the meantime much disturbance had been caused and 
on the Stock Exchange a severe break in prices had 
been precipitated. 

Disturbing incidents and events of this kind fol- 
lowed each other in quick succession. In July the 
Banking and Currency Bill was introduced and new 
cause for disquietude arose, as the immediate effect 


drop in the price of Government 


| bonds. In October, the President indicated his 
purpose to undertake trust legislation with the 


beginning of the regular sesssion of Congress in 
é 5 5 S 

December and urged Chairman Clayton of the Com- 
mittee on the Judiciary of the House of Representa- 
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tives to give up his intention of entering the United 
States Senate and instead to remain in the House to 
aid the Administration in carrying out its anti- trust 
policy. In November Secretary of Labor, William 
B. Wilson, in commenting upon the strike at the 
Michigan copper mines, made the statement that if 
any owner of property ‘fails to take into considera- 
tion the fact that the title has only been conveyed 
to him as a trustee for the welfare of society, then he 
is creating a condition that will cause society to 
modify or change these titles to property, as it has a 
perfect right to do whenever in its judgment it 
deems it for the welfare of society to do it.’’ This 
was not only disturbing in itself but was taken as 
conveying a hint of possible Government ownership 
of mines. There had already been intimations that 
the Government would favor taking over the tele- 
graph and telephone lines and in December the Post- 
master-General made recommendation to that effect. 
A bill was also then introduced into Congress pro- 
viding for a valuation of the telegraph and telephone 
properties and providing for the payment in the 
meantime of 4% on the telephone stock, now in 
receipt of dividends of 8%. It may be noted, too, 
that on October 31 Commissioner Joseph E. Davies 
of the Bureau of Corporations, emulated the example 
of other Government officials in making novel re- 
commendations and suggestions, by saying: “Our 
theory of Government is wrong if our laws shall not 
decree that the few men who are trustees for society 
and should be fairly and abundantly compensated 
for the services they render, should also be prevented 
from putting their feet in the trough if they become 
animated by the fundamental greed that lies in 
human nature.” 

Certainly all this was calculated to deter new 
ventures, since no one could feel certain as to the 
condition under which such ventures would have to 
be carried on. There were also various new trust 
prosecutions, among them the suit in July against 
the American Telephone & Telegraph Co. Here 
an agreement was reached in December under which 
the company pledged itself to part with its holdings 
of Western Union stock and made other concessions 
to appease the Government. It then was suggested 
that the might welcome similar 
settlements outside the courts in other cases. 

To add to the general feeling of uneasiness, the 
condition of the railroads gave cause for grave 
anxiety, owing to the demands for increases in wages, 
the rise in operating expenses generally and the in- 
ability of the carriers to find a remedy in advances in 
rates because of the attitude the Inter-State 
Commerce Commission. ‘Twice during the year a 


< 


Administration 


of 


general strike of certain classes of employees was 
narrowly averted by invoking arbitration, to which 
the railroads gave their consent reluctantly, because 
they feared public sentiment would not support 
them in the event of a strike, even though revenue 
results did not warrant further additions to expenses. 
In February railroad managers waived their ob- 
jections in this respect in the case of the demands of 
the firemen and enginemen after they had most 
emphatically declared that revenue results forbade 
further increases in wages and that arbitration under 
methods which made some kind of an increase in 
wages inevitable in every proceeding was out of the 
question. In April the arbitration board announced 
its conclusions, the carrying out of which involved 
an addition to railroad expenses of about $3,000,000 





per annum. In July the railroads were again con- 
fronted with the possibility of a strike, this time in 
the case of the demands of the conductors and train- 
men. That involved some 80,000 to 100,000 con- 
ductors and trainmen and in order to avert a strike 
the President, together with Congressional repre- 
sentatives, agreed on July 14 to have the Erdman 
Arbitration Law amended inside of 24 hours, a 
promise which faithfully carried out. The 
amendment made provision for the creation of arbi- 
tration boards of six members, as well as three mem- 
bers, with which latter railroad managers and the 
representatives of railway 
alike become dissatisfied. 


was 


labor organizations had 
In November the award 
under this abritration proceeding was handed down. 
It was of the same character as the preceding ones. 
—adding $6,000,000 to the permanent yearly out- 
lays of the railroads east of the Mississippi and north 
of the Ohio and Potomac rivers. Towards the close 
of the preceding calendar year these same roads had 
to submit to an award in the case of the locomotive 
engineers which increased expenses about $2,000,000 
a year. 

It early became evident that a new effort to secure 
sonewhat higher transportation rates would have to 
be made if the railroads would maintain their credit, 
which was fast becoming impaired, and improve the 
margin of net income. In May a petition was pre- 
sented to the Inter-State Commerce Commission 
asking for the re-opening of the rate cases brought 
before the Commission in 1910 and decided adversely 
to the carriers in February 1911. The next month 
the Commission the request on technical 
grounds, but stated that in due course it would insti- 
tute an investigation of its own into the sufficiency 
of current rates. 


denied 


As this left the matter up in the 
air, the railroad managers decided upon a new course 
of action, and in October began to file with the Com- 
mission new freight schedules proposing a general 
advance in freight rates of about 5°7%. On the last 
day of October the Commission followed its usual 
course and suspended the operation of the proposed 
advances until March 12 1914. It also announced 
that Louis D. Brandeis of Boston, who had represen- 
ted the shippers in opposing the advance in 1910, and 
who had from time to time since then declaimed bit- 
terly against railroad management, would now be re- 
tained by the Commission itself to develop facts in 
opposition to the views of the railroads. 
were | 


Hearings 

begun in November and then were put over 
until 1914. At of these hearings President 
Daniel Willard of the Baltimore & Ohio presented 
statistics to show that the railroads in the territory 


one 


affected had, during the preceding three years, spent 
some $600,000,000 in new property investments, but 
that operating expenses had increased so fast that 
these carriers earned in the year ending June 30 1913 
$16,311,321 less net than for the year ending June 30 
1910. 

It should also be noted that the old Congress, be- 
fore its adjournment on March 4, enacted a law for 
the physical valuation of all the railways of the 
United States, most of the legislators being apparent- 
ly actuated by a belief that such a valuation would 
show that current earnings were sufficient to yield a 


proper return on actual investment. The latter part 


of the year it appeared that Commissioner Charles A. 
Prouty of the Commerce Board, who had invariably 
assumed an attitude of hostility to railroad interests, 
was to resign his place on the Board in order to 
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some decisions of the United States Supreme Court 
that served to intensify apprehensions regarding the 
railroad situation. The most noteworthy of these 
were the decisions in what were known as the State 
railroad cases, but these were given an exaggerated 


importance, and when it appeared that the Court had | 


enunciated no new principles or doctrines, apprehen- 
sion was allayed. 

In the first six months of the year the adverse 
effects on net earnings of the steady augmentation in 
expenses were not so plainly visible as they became 


} 


during the last six mont} Gross earnings then still 
kept expanding in a substantial way—business ac- 
tivity being maintained in full volume. The last six 
months, however, with industrial activity sensibly 
slackening, gross revenues began to contract, and as 
it was found impossible to meet the decrease with a 
eorresponding reduction in expenses, large losses in 
net earnings resulted. The half-yearly tabulation of 
the gross and net earnings of United States railroads 
published in the ‘‘Chronicle’” of Aug. 30 showed an 


addition to gross earnings of $136,168,743 for the six 


iS 


months, of which no less than $109,369,074 was con- 
sumed by augmented expenses, leaving only $26,799,- 
It appeared, too, that the 


bulk even of this relatively small improvement in net 


669 gain in net earnings. 


had been contributed by the anthracite coal carriers, 
which were comparing with a period in the previous 
year when there had been a suspension of mining in 
the anthracite regions during the whole of April and 
the greater part of May, and that some other roads, 
too—the Illinois Central, in particular—were also com- 
paring with a period of large losses in the previous 
year, the 1913 gains, therefore, in their case, being 
merely a recovery of such antecedent losses under the 
absence of the conditions which had produced them. 
The last six months there were losses in net earn- 
As a matter of fact, 
even in the first half, June also recorded a decrease in 
net. Some of the‘leading systems suffered losses in 
net in the face of ver 
before the beginning of the second six months. The 
Pennsylvania on its lines directly operated east and 
west of Pittsburgh and Erie for the eleven months 
ending Nov. 30 reports an increase of $18,952,239 in 


gross but a decrease of $10,373,925 in net; and the 


ings in each and every month. 


cry 





substantial gains in gross long | 


| having realized an average of only 100.159. 


New York Central System Lines for the same ten | 


months s!} 
175.230 loss in net. 


With the outlook railroads 
steadily worse as the year progressed, railroad credit, 


for the 


which had previously suffered seriously, naturally 
became still more impaired. This means that the 


iow $19,234,319 gain in gross with $7,-| 


becoming | 


| waning. 


railroads clould obtain the new capital for their 


development only at a high cost. Many 
evidences of this throughout the year. 
festation which came quite early had the effect of 
bringing about an almost immediate readjustment of 
security values. This the announcement in 
April that the Milwaukee & St. Paul had placed 
$30,000,000 general 
ity—but had raised the rate of interest to 44%, 


Wi 


iS 


vere the | 
One mani- | 


being disposed of the next two months. The same 
month, also, it was announced that the syndicate 
which had underwritten $63,250,000 of convertible 
44s of the Baltimore & Ohio not subscribed for at 
951% by the shareholders had been formally dissolved 
and been obliged to take about $47,000,000 of the 
bonds. The price paid by the syndicate was said 
to have been 921%, but the subscription receipts for 
the bonds sold on April 30 at only 917%. 

Confidence continued at such a low ebb that the 
railroads had to resort over and over to the issue 
of short-time obligations to provide for their most 
pressing needs or to mect previousissues of short-time 
notes now falling due. Early in the month referred 
to (April) $10,000,000 New York Central 1-year 
5°% notes were offered on an interest basis of 534% 
in London, and later in the month another $10,000,- 
000 was offered in this country at 9944, making 
return to the purchaser over 514%; allowing for the 
bankers’ commission, the cost of the money to the 
company in this last instance must have been in the 
neighborhood of 60%. Considerable amounts of Lake 
Shore notes were also sold at rates nearly as high, 
and this situation was not modified greatly for the 
better in subsequent months. For instance, in July 
the Northern Pacific Railway put out $10,000,000 
one-year 6°% notes, which were offered at 9934 to 
the public, showing that the cost of the money to the 
company, including bankers’ commission, must have 
been over 616%. Other companies fared no better, 
the General Electric Co., having sold $8,000,000 9- 
months’ notes through bankers, on a 614% basis, 
the interest being discounted in advance. 

One effect of a disturbance of railroad credit was to 
increase the cost of municipal borrowings, municipal 
bond issues appealing to much the same class of 
investors as the best kind of railroad obligations. 
On April 29 New York City announced that it would 
invite proposals for $45,000,000 long-term bonds 
the next month. Previous emissions had been at 
417°). In view of the experience of the railroads 
ead the decline in the prices of municipal bonds, the 
rate was now raised to 444°. When the bids were 
opened the next month, it was found that the offerings 
had met with merely indifferent success, the City 
The 
next day some of the bonds actually sold on the 
Stock Exchange at a trifle below par. It now became 
increasingly difficult to float new issues of municipal 
bonds. Confidence in the stability and security 
of all classes of investment obligations seemed to be 
The demand for municipal bonds fell off 
along with the demand for others. Very naturally, 
municipal bond buyers insisted on higher rates of 
interest and better returns. In March 15!4 millions 
of municipal bond offerings proved unsuccessful, in 
April the aggregate reached n May 19 
millions, in . 2516 millions, in July 15 millions, 
after which conditions became more favorable, or 


18 millions, i 
une 


rather there came general recognition of the fact on 


the part of municipal officers that in order to market 


mortgage bonds—a prime secur- | 


‘ ‘ , 
as against 4°, when the preceding issue was made, | 


somewhat over three years before. 
purchasing the bonds offered them at 991% and yet 
even this gilt-edged offering of 414s below par failed 


rt. . | 
The syndicate | 


at the time to find subscribers for its full amount, | 


though the subscriptions reached a substantial figure, 
aggregating $20,000,000, the remaining $10,000,000 


| paid, 


the bonds higher rates of interest would have to be 
In August the unsuccessful offerings reached 
only 7 millions, in September no more than 5% mil- 
lions, in October but 2% millions, while in November 
less than half a million bonds ($434,000) failed to 
find takers. 

One outgrowth of this difficulty on the part of 


‘municipalities in floating new bond issues was that 


some of the States were obliged to resort to the same 
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expedient in financing their needs as railroads and 
industrial corporations had already been obliged 
to adopt, namely they had to have recourse to short- 
term obligations. This was an absolutely new de- 
velopment. In June both New York State and 
Tennessee put out short-term notes. The New York 
State authorities recognized that they could not 
place 4% bonds, so they sold $27,000,000 notes dated 
June 10 and maturing in February 1914. While 
the loan was oversubscribed the interest basis was 
4.87%. Tennessee on its part, failed on June 17, 
to place 4% 40-year refunding bonds, and as it had 
$9,222,000 of 3s maturing July 1 1913, the State 
authorities got legislative permission to issue $9,- 
401,000 5% one-year notes to take up the old bonds. 
As these notes were sold at 98.10, the cost of the 
money to the State was about 7%. In December 
New York State arranged to make provision to take 
up the short-term obligations floated in June and 
invited proposals until January 21 1914 for $51,- 
000,000 50-year 4144% bonds. 

Foreign affairs also had a disquicting aspect at 
times, though the situation changed very much for 
the better towards the latter part of the year. In 
this last we refer to the situation in Europe. On the 
American continent the political upheaval in Mexico 
brought about a state of things closely approaching 
absolute chaos. In February the Madero govern- 
ment was overthrown and Madero himself assassin- 
ated after a week’s battle in the streets of the City 
of Mexico. Since thena Dictator and military despot 
has been in control in the person of Victoriano Huerta, 
who went so far as to have members of the Mex- 
ican Congress arrested and thrown into prison. 

In Europe there were occasions of much anxiety 
arising out of the unexpected prolongation of the 
war in Southeastern Europe. When the year 
opened it was supposed that terms of peace would 
be quickly reached between Turkey and the Balkan 
Allies. Butarevolution in Constantinople instigated 
by the Young Turk Party shattered all hopes of 
peace, and hostilities were resumed on a more des- 
perate scale than before. In March Adrianople sur- 
rendered to the allied forces. In April an armistice 
was agreed on between Bulgaria and Turkey, but 
Montenegro proved obstinate, and it was not until 
May 30 that a preliminary treaty of peace between 
Turkey and the Balkanallieswasreached. Then the 
allies began to quarrel among themselves with refer- 
ence to the division of territory and finally a conflict 
of the most ferocious character took place with Bu!- 
garia on one side and the Servians and the Greeks 
on the other. Roumania, which had taken no part 
in the war against Turkey, now stepped in and 
joined with the Greeks and the Servians. Bulgaria 
was quickly humbled, and it was not until August 
that definite peace among the former allies was 
reached, Bulgaria being shorn of much of her pre- 
vious conquest. In the meantime the Turks were 
not slow to avail of their opportunity to regain some 
of the territory of which they had been deprived, 
In 
the end Turkey got back Adrianople and was also 
permitted to extend the frontier line so as to include 
Kirk Kilisseh, which Bulgaria had captured at such 
an appalling loss of life. 

It will be observed that the period of conflict con- 
tinued throughout the first nine months of the year 
and during all of this time it was charged with most 
dangerous possibilities. 


while her enemies were still working in concert. 


On numerous occasions a 


c 





——— 


crisis in the relations between the great Powers 
seemed imminent. In this state of things Germany 
and France were led to enlarge their military estab- 
lishments, enormous additions being made to the 
sizes of the standing armies in both countries. Aus- 
tria in turn added to her military strength. The 
additional burdens caused by these tremendous new 
expenditures, together with the destruction of life 
and property occasioned by the bloody warfare in 
the Balkan country, produced considerable tension 
at times at the European money centres. All the 
countries involved in the series of wars were inneed 
of extensive new loans, but on account of the pro- 
longation of the conflict, it was found impossible to 
finance the needs of any of them. France had fur- 
nished extensive temporary assistance to some of the 
countries, and now was unable to liquidate the 
indebtedness by floating new public loans. Lon- 
don felt the strain as well as Berlin and Paris. The 
new capital demands upon the British centre were 
enormous. The bankers bringing out new capital 
issues of various kinds on numerous occasions found 
the greater part of the offerings left on their hands. 
As a result of this situation, London bankers quite 
early in the year came to a tacit understanding not 
to press new offerings upon the market until condi- 
tions became more favorable andthe pul 
greater avidity to absorb new offerings 


lie displayed 

This agree- 
ment appears to have been brought into play whenever 
there appeared to be a glut of new security issues. 
Germany and France had to resort to the same tac- 
tics. In June the Prussian Minister of Commerce 
issued a formal protest against the flotation of for- 
eign loans in Germany, owing to the poor success 
that had attended the placing of German Government 
loans. In the autumn the French Government im- 
posed similar restrictions upon the placing of foreign 
loans in Paris. The effect altogether of the disturb- 
ing state of things abroad was to depreciate very 
considerably the market value of Government funds. 
English 214° Consols in December made a new low 
record and closed Dee. 31 1913 at 71°4, against 7514 
on Dec. 31 1912, and French Rentes were quoted at 
85.37 14, against 89.40. The large losses upon Mexican 
investments and the depreciation of Brazilian se- 
curities, owing to the low prices prevailing for Brazil’s 
chief products, coffee and rubber, added to the 
troubles abroad. 

To the other discomforting circumstances of the 
year there was added a material reduction of the 
agricultural yield. As 1912 had been a period of ex- 
ceptionally plenteous yield, so 1913 was a season 0 
unusually lean production. Over the Middle West 
ern States, and still more in the Southwest, th 
heated term, attended by drought, was one of the 
very worst experienced in the country’s history. All 
the leading crops suffered seriously as a result, but 
the greatest damage was done in the case of corn, due 
to the fact that the heat and drought area embraced 
in its sweep all the States of largest corn production. 

The country’s foreign trade continued exception- 
ally large and the merchandise balance in the coun- 
try’s favor was of huge dimensions. Nevertheless, 
we were obliged to ship big blocks of gold abroad. 
These gold shipments, too, were made frequently 
when exchange rates apparently did not warrant the 
movement. And this gives a key to the foreign ex- 
change market during the year which was controlled 
more by conditions abroad—by European necessities 
forthemetal—than by the ordinary current rates of 
exchange. In January a sharp rise occurred in ster- 
ling, due mainly to the ease in money here and the fact 
that money abroad did not show a corresponding 
reduction; $10,000,000 gold was shipped to Paris and 
$7,500,000 to Argentine. Exchange,did not warrant 
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gold amet to Paris, but the B: nk of France p: ‘id | 


a virtual premium for the metal by allowing interest 
on the gold while in transit. In February $10,- 
000,000 more gold went to Argentine (all the ship- 
ments being on Paris account), but only $1,000,000 
went direct to Paris. Rates of exchange closely 
approached the normal gold-export point at this time. 
Higher money rates here brought prompt response in 
lower sterling, but gold exports continued. — 
latter part of the month exchange again turned uj 


ward. During March the outflow of gold continue - 
week by week, the metal going to Paris, to Berlin 
to Brussels, Venezuela and to the Argentine 
Republic. Altogether, over $17,000,000 was shipped 


in that month. The engagements for Europe were 
all looked upon as special transactions and they con- 
tinued even after exchange declined, France and 
Genie ide ae buying the gold and assuming 
the loss in hange. 


In April the Bank of England reduced its discount 


eXec 


rate from 5 to 444°. With easier money abroad 
sterling here declined. In May gold exports to 


France were renewed on a large scale, notwithstand- 
ing rates of exchange did not justify the operation 
and in fact in face, for part of the time, of a continued 
decline in exchange. Over $12,000,000 gold was 
shipped to France. 

Below we bring together some general statistics for 
1913 and 1912, affording an interesting contrast be- 
tween the two years. The data for 1913 are neces- 
sarily largely estimates, as the year has only just 
closed. ‘The same table is incorporated in our annual 
“Financial Review,” and there the 1913 figures will 
appear in their final corrected form. 


GENERAL SUMMARY FOR TWO,YEARS. 














1913. 1912. 

Coin and curre ne yinU Dec. 31..... $ 3,7 767 082,704 3.719.046 ,567 

jank clearings in Unite 4 States hs aioe ean aha $ 169,200,000,000 173,952,914,9i1 
Business failures S_ pak 5G eas 262,639,008 198,695,091 
Sales at N ock Exchange____shares 83,470,693 131.128.425 
Imports of merchandise i] months)....$ 1,608:829, il4 1,663,977 .611 
Exports of merchandise (11 months)--.-$ > 2,250,929,517) 2,148,992,186 
Net exports of gold (11 months)_.......$ 22,594,542 *8 383 627 
Gross earnings (1() months) .........--- $ 2,576,920,540 2,417,225,.967 
Railroad constructed............ miles (?) 3.001 
 . 2. SS eee: bushels 763 .380,000 (Z 
8 ee bushels 2 446,988 000 
J} 0 eee bushels Ry 121.76 8,000 
Cotton raised - inte oe _bales a13,677 000 
Pig iron produced (tons of 2, 240 Ibs. | eae 31, 000 000 37 
Steel rail production (gross tons)__... 31,251,203 
Lake Super.ore ship’ts by rail (gross tns) 19. 070,478 1 435,777 
Copper production in United States__lIbs. est.1618,000,.009 1,568,104,478 
Anthracite shipments__ (tons of 2,240 Ibs.) 69,509.000 63.610.578 
Coal of all kinds tons of 2,000 Ibs.) 560,000,000 534,466,580 
Petroleum production (whole U.S.). bbls. (?) 222,538 .604 
Immigration into United States_.._..No. d1.375,.000 1,026,360 





*Net imports a Agricultural Department's estimate, which does not 
include li r b Dec. 1. d Partly estimated. z Estimates of “Railway 
Age Gazette.” 

JANUARY .—Current Events.—Anxiety regarding the 


political developments to be expected with the change of 
Administration on Mar. 4 was the most prominent feature 
in affairs during January, though there were also other dis- 
quieting happ The utterances of the President-elect 
were studied with close interest, and unfortunately they were 
not reassuring. "Two speeches made by him the previous 
month—one at the annual dinner of the Southern Society 
of New York at the Waldorf-Astoria on Dee. 17 when, re- 
turning from a por sojourn in the Bermudas, and the other 

his birthday celebration at Staunton, Va., Dee. 28—had 
caused great concern as to the policies to be’ pursued under 


nes 


his Administration. His further remarks during January 
gave rise to gloomy forebodings. In the Waldorf-Astoria 


speech he had made unpleasant allusions to the possibility 
of some one provoking a panie and had issued a warning, 
saying: “If vy one attempts it, I promise, you that I will 
build the gibbet for him as high as Haman’s.” In the speech 
at Staunton lhe atl that in the nineteenth century ‘‘we got 
drunk with the inere wine of prosperity and for a little while 


forgot that our mission was not to pile up great wealth, but 
to serve mankind in humanity and justice’, and that “‘this 


(the Presidency 
war paint.”” He 
large a part, of 


is an office in which a man must put on his 
also then asserted that “a large part, 
the fortune-making of recent 
consisted in getting something for nothing.’ 
Wilson said in January was of like nature. His address on 
Saturday night, Jan. 11, before the business men of Chicago 
at the dinner of the Commercial Club was, perhaps, the most 
disturbing and was certainly a most remarkable deliverance. 
In this he indulged in a sharp characterization of business 
methods. He declared he could not deal with business men 
because of the selfish policy they were pursuing and because 
they were not ready to merge their individual inte rests in the 
common welfare—that they engaged in monopoly and sup- 
pressed competition and that they were under suspicion by 
reason of all their acts and doings. The address was full of 


too 
decades has 


What Mr. 





striking statements, calculated to produce consternation. 
At points in his speech he commented upon the fact that his 
remarks were not eliciting applause and expressed surprise 
thereat. He ventured the opinion that the rank and file of 
the people of the United States did not believe “that men of 
every kind are upon an equality in their access to the re- 
sources of the country, any more than they believe that 
everybody is upon equa! terms in the ir access to the justice 

of the country.” He said it was “believed in this country 
that a poor man has less chance to get justice administe red 
to him than a rich man.” He indicated that he t! hought it 

incumbent to address business men just as he had crooked 
politicians by saying to them: “I cannot deal with you | until 
you make the general publie understand your motives, be- 
cause their belief that you are not acting upon high mtie es 
is the fundamental, underlying, governing belief of the way 
they vote, and you have got to clear yourselves before the 
general jury’. He did not undertake to addue ‘e proof, but 
deemed it sufficient to say: “The peopl : of the United States 
do not have nightmares. They do not dream things that 
are not so. They do not come with deeply rooted convic- 
tions with no cause and provocation. And then, in addition 
and on top of all this, we must see to it that the business of 
the United States is set absolutely free of every feature of 
monopoly.” As regards banking methods, Mr. Wilson made 
the following daring assertion: ‘The banking system of this 
country does not need to be indicted. It is convicted * * * 
There is reason to believe from things said under oath that 
there are inner circles and outer circles of eredit in this 
country. There are regions of chilly exclusion and there are 
regions of warm inclusion. You cannot get into the game in 
some instances unless you are upon certain terms with the 
gentlemen who are running the game.” He also declared 
that ‘‘the credit of this country must be open upon equal 
terms and with equal readiness upon the same terms to every- 
body.’’ Still another speech afforded him opportunity to 
emphasize the policies he intended to pursue. Ata luncheon 
in his honor at Trenton, N. J., on Jan. 13 given by the New 
Jersey Electors, the members of the Democratic State Com- 
mittee and the Democratic members of the New Jersey State 
Senate and House of Representatives, he declared emphatic- 
ally that he had received a commission from the people to 
carry out radical policies and that he would only appoint 
so-called Progressives to office, saying: “I am bidden to 
interpret as well as I can the purposes of the people of the 
United States, and to act, so far as my choice determines the 
action, only through the instrumentality of persons who also 
represent that choice. Therefore, I shall not be acting as a 
partisan when I pick out progressives and only progressives.” 
Another step in the development of Mr. Wilson’s policies and 
ideas came with the introduction in the New Jersey Legisla- 
ture on Jan. 20 (he was still holding the office of Governor of 
New Jersey) of seven bills, which he affectionately dubbed 
the seven sisters, containing drastic provisions intended to 
promote competition and prevent the formation of trusts 
and monopolies under the laws of New Jersey. The bills 
were drafted by Chancellor Edward R. Walker and ex-Judge 
Bennet Van Syckel at the direction of and with the assistance 
of the Governor. These became laws the next month. One 
makes unlawful any combination or agreement between two 
or more corporations, firms or persons to create restrictions 
in trade, to limit production or increase prices, to prevent 
competition in manufacturing, transporting or selling any 
commodity, to fix any standard or figure whereby prices to 
the publie shall in any manner be controlled, &e., &e., and 
makes the penalty for violation imprisonment to a maximum 
of three years, or a fine not exceeding $1,000, or both com- 
bined. Another Act provides similar punishme nt for dis- 
crimination in prices between different sections and com- 
munities, a third makes holding companies unlawful, a fourth 
forbids the holding by one company of stock in another, a 
fifth makes it a misdemeanor for any persons to organize any 
corporation under the laws of New Jersey with intent to 
promote or conduct any unlawful object, or designed to re- 
strain trade, &., &e., a sixth Act provides that before the 
merger of any corporation the approval in writing of the 
Board of Publie Utility Commissioners of New Jersey must 
be obtained, and a seventh bill is directed against fictitious 
stock issues. At the same time certain U.S. Supreme Court 
decisions made it apparent that the Federal Anti-Trust 
statute was being given a steadily widening application. On 
Jan. 6, 


in the Un. Pac.-So. Pac. merger case, the Court re- 
fused assent to a distribution of the Un. Pac. holdings of 


So. Pac. stock to Un. Pac. shareholders because of the possi- 
bility that this might leave the same parties in control and 
thus prevent real competition between the two systems. The 
mode of distribution of assets allowed in other similar cases 
was rejected as not permissible. Justice Van Devanter, 
who spoke for the Court, said that each case under the 
ane rman Act must stand upon its own facets and the Court 
ras unable to regard the decrees in the Northern Securities 
Ge. ease and the Standard Oil Co. case as precedents to be 
followed in this instance, in view of the different situation 
presented. Another decision rendered Jan. 6, also dealt 
with the application and scope of the Anti-Trust law, and 
emphasized the fact that the law was broad enough to reac 
all acts interfering in any way with the freedom of trad 
The ease related to the corner in cotton which certain opera- 
tors had undertaken to engineer in 1910. On this occasion 
there was general rejoicing that the law could be construed 
as applying to reprehensible attempts of this kind to advance 
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the price of articles of wide necessity. Justice Van Devanter 
said that ‘‘control and enhancement of price were features 
of the conspiracy, upon the attainment of which it is con- 
ceded its success depended. Upon the corner becoming 
effective there could be no trading in the commodity, save 
at the will of the conspirators, and at such price as their 
interests might prompt them to exact.” 
object and scope of the conspiracy, he asserted, it was “‘al- 
together plain that, by its necessary operation, it would 


directly and materially impede and burden the due course of | 


trade and commerce among the States, and therefore inflict 
upon the public the injuries which the Anti-Trust Act is de- 
signed to prevent.” 
specific intent to restrain trade, the Court did not think of 


laid down the rule that “the conspirators must be held to 
have intended the necessary and direct consequences of their 
acts and cannot be heard to say the contrary.’”’ A sudden 
sharp break in copper seemed to be indicative of the abridge- 


ment of business enthusiasm, resulting from the many un- | 


settling developments. One feature in December had been 
the purchase by the U. S. Steel Corporation of 7,000,000 Ibs. 
of electrolytic copper at 1734c. a lb. 
drop of 1%e. a pound, and after the break it was stated that 
some 10,000,000 lbs. of electrolytic copper had been sold 
f.o.b. at New York at 15.80@16%e. Domestic stocks of 


105,312,582 Ibs. 
1644.@16%e. for electrolytic and 163<@16%e. for Lake 
copper. Outside of the copper trade there were very few 
indications of halting activity. 
ous announcement many of the subsidiary companies of the 
U.S. Steel Corporation made adjustments in wages to begin 
about Feb. 1 and involving advances in the pay of the work- 
men receiving the lowest daily wages. It was computed that 
the ageregate increase would be about $1,000,000 a month. 
The independent steel companies adjusted their wage scales 
to conform to that of the Steel Corporation, the increase 
generally averaging about 10%. The monthly statement of 
the Steel Corporation, issued Feb. 10, showed a reduction 
during January in the unfilled orders of the subsidiary cor- 
porations from 7,932,164 tons to 7,827,368 tons. The Cali- 
fornia fruit crop was damaged severely by a cold wave at the 
beginning of the month, the loss being estimated high in the 
millions, and a deep snowfall was reported in dispatches from 
Seattle, Wash., on Jan. 8 at the summit of the Cascade 
mountains, interrupting operations over the Puget Sound 
line of the Mil. & St. Paul and some other roads. Generally 
speaking, however, the month was one of the mildest on 
record and it furnished a striking contrast with Jan. 1912, 
when the winter had been one of the very severest ever ex- 
perienced. This contrast was reflected in the returns of rail- 
way earnings, gross revenues showing noteworthy increases, 
while, owing to the more favorable operating conditions, the 
ratio of expenses, as compared with the preceding year, was 
reduced. Because, however, of occasional sharp drops in 
temperature in the West and Southwest, fears prevailed of 
damage to winter-wheat which, over large areas, was un- 
protected by snow. This and a large export demand caused 
the May option for wheat at Chicago to rise from 91 ets. 
Jan. 3 to 95%¢ ets. Jan. 16, but the close Jan. 31 being only 
93 %ets. The export demand for corn was also good and 
here the May option rose from 4814 Jan. 2 to 53 Jan. 16, with 
the close Jan. 31 522¢ ets. May oats at Chicago advanced 
from 325¢ Jan. 3 to 3434 Jan. 15, with the close Jan. 31 34% 
ets. Cotton showed a downward tendeney after an early 
advance. Middling upland spot cotton in this market sold 
up from 13.20 ets. Dee. 31 1912 to 13.40 ets. Jan. 2 1913, but 
by Jan. 23 was down to 12.85 cts.; there was a recovery to 
13.15 cts. by Jan. 28, with the close Jan. 31 13.05 ets. Print 
cloths at Fall River held at 4 1-16 ets. up to and including 
Jan. 17, after which there was a drop to 4 cts. Asa result of 
an agreement between the Department of Justice at Washing- 
ton and the Brazilian Government, the entire stock of so- 
ealled ‘‘valorization” coffee held in this country amounting 
to 950,000 bags, and valued at something above $17,000,000, 
was sold. In consideration for this the suit instituted in 
1912 to break the so-called monopoly in eotfee was later (on 
May 29) withdrawn. The sale in this country did not involve 
abandonment of the entire Brazilian valorization seheme, 
3,300,000 bags of coffee remaining in warehouses in Kurope 
The Bankers’ Committee, managing the scheme, however, 
decided to sell also 300,000 bags of the foreign holdings, the 
next month—Feb. 3. No.7 Rio coffee declined from 1414@ 
1414 ets. per lb. to 13 M%ets. The next month (February) 
there was a further decline to 123 ets. by Feb. 28 and to 
1134 ets. in Mareh. Other varieties of coffee also declined. 
On the other hand, one of the most noteworthy features of the 
month was the sharp rise in petroleum. In the case of Penn- 
sylvania crude, which forms the basis of oil values, the ad- 
vance was from $2 a bbl. to $2.40, the greater part of the 
advance occurring the last week of the month. This rise 
followed an advance from $1 30 to $2 between the beginning 
and the close of 1912. According to the “Oil, Paint & Drug 
Reporter’’, of this city, the price of $2 40 marked the highest 
point reached since April 1895, when a flurry brought an 
extreme of $2 69, this having been the first time the $2 point 
had been passed since 1877. The demand for oil seemed to 
be in excess of the supply, but it was also suggested that 
manipulation was in part responsible for the sensational rise. 
A strike of the garment workers in this and other eities was 


From the nature, | 1 
_ were reduced from $371,245,294 to $365,239,877. 


That there was no allegation of a | 


| 


| 


_ lumber from one State to another. 
In accordance with previ- | 


one of the events of the month and lasted throughout Janu- 
ary and February, and at some points much longer. In the 
drygoods trade the effect was to cause a cancellation of orders 
and to depress the dress-goods and men’s wear divisions of the 
market. Nevertheless, the dry-goods trade generally re- 
mained very active. There was a pronounced shortage of 
spot supplies of all fabrics. Government money holdings 
Govern- 
ment deposits in the national banks were $46,524,543 Jan. 1 
and $46,580,889 Feb. 1. National bank circulation secured 
by bonds increased slightly-—from $729,778,823 to $729,- 
931,621. The U.S. Court in New York by the unanimous 
vote of Judges Lacombe, Coxe, Ward and Noyes on Jan. 9 


'granted the petition of the Government for a permanent 
any consequence, since in previous decisions the Court had | 


injunction under the Sherman Anti-Trust Law against the 
Eastern States Retail Lumber Dealers Association, the 
New York Lumber Trade Association, the Building Material 
Men’s Association, the New Jersey Lumbermen’s Protective 
Association, the Retail Lumbermen’s Association, the Lumber 
Dealers’ Association of Connecticut, the Massachusetts 
Retail Lumber Dealers’ Association, the Lumber Dealers’ 


| Association of Rhode Island, the Retail Lumbermen’s Asso- 
In January there was a | 


ciation of Baltimore, the Lumber Exchange of the District of 
Columbia and their officers, directors, members and dele- 
gates. The Government’s petition had been filed in May 


/1911; the complaint charged conspiracy to restrain inter- 
copper during December had increased from 86,164,059 to | State trade in that the defendants sought to prevent the 
Quotations at the close of January were | 


wholesaler from dealing directly with the consumer and 
established arbitrary rules for buying, selling and shipping 
This, it was charged was 
accomplished through so-called ‘‘black-lists,’’ or ‘‘official 
reports’. The injunction enjoined them from continuing 
the practice. In view of the suit of the U. S. Government 
against the International Harvester Co., the latter decided 
that for the purpose of carrying on its business in foreign 
countries and in the so-called ‘new lines’’fin the United States, 
it would be advantageous to keep this separate and distinct 
from the domestic business in the Harvester lines. Accord- 
ingly, the company caused to be organized in New Jersey the 
International Harvester Corporation and transferred to it 
certain of its products, plants and assets. Approximately 
one-half in value of the old company’s assets were transferred 
and the new company was also estimated to have an earning 
sapacity one-half of that of the old company. Stockholders 
voted next month to reduce the capitalization one-half and 
to give shareholders cash for the other half, or stock of the 
new company, at their option. In Europe things again took 
an unfavorable turn. The settlements at the close of 1912 
had been effected without serious disturbance at any of the 
financial centres, and with the advent of the new vear the 
tension at the European financial centres was naturally re- 
lieved. Yet, stiff rates for money were quite generally main- 


tained. France drew heavily upon the United States for 
gold. The hope of a definite conclusion of peace between the 


Balkan countries and Turkey was shattered by the end of the 
month on account of the refusal of Turkey to give up Adrian- 
ople and the Aegean Islands. Though hostilities remained 
suspended, except as between Greece and Turkey, where 
naval warfare continued (Greece having refused to sign the 
armistice, though taking part in the peace negotiations), 
the siege of Adrianople was maintained, the Allies allowing 
no food supplies to be taken in. Owing to the failure of 
Turkey to offer satisfactory terms of settlement or to accept 
those proposed by the Allies, the peace delegates adjourned 
sine die on Friday, Jan. 10. They remained in London, 
however, because the Great Powers were engaged in bringing 
pressure to bear on Turkey. On Jan. 17 the Powers sub- 
mitted a joint note to the Ottoman Government calling its 
attention to the grave responsibility it would assume, if, by 
resistance to their counsels, it should prevent the re-establish- 
ment of peace. The Powers advised Turkey to consent to 
the cession of Adrianople and to leave to them the decision 
of the fate of the Aegean Islands. On Jan. 22 the Turkish 
Government decided to vield to the Powers, but in the night 
of Jan. 23 a revolution was inaugurated by the Young Turk 
Party, and the Grand Vizier and Cabinet were overthrown, 
while Nazim Pasha, Commander-in-Chief of the Turkish 
Army, was killed. The new Government declared that 
Turkey would not cede Adrianople but would fight to the 
end. This seemed to make further peace negotiations useless 
and at 7 o’clock on the evening of Jan. 30 the Balkan Allies 
formally denounced the armistice. Under terms four 
days had to intervene before hostilities could be resumed, 
and these conditions were observed. Promptly, however, 
on Monday evening, Feb. 3, the war was renewed. The 
armistice had lasted exactly two months. The inability 
of the Mexiean Government to quell the uprisings in various 
sections of the Republic became more and more apparent and 
the United States found it desirable to send gunboats to 
protect American interests. Raymond Poincare, Premier 
of France, was elected President of the French Republie and 
Aristide Briand, Minister of Justice, was commissioned by 


1ts 


President Fallieres to form a new Cabinet. M. Poineare 
was inaugurated as President the next month. The treaty 
of trade and commerce between the United States and 


Russia, which expired at the beginning of the new year and 
which had been in effect since 1832, was not replaced by a 
new treaty, contrary to general expectations; Russia’s re- 
fusal to recognize passports issued to American Jews was the 
stumbling block. The Irish Home Rule Bill passed its third 


reading in the British House of Commons on Jan. 16 by a 
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vote of 367 to 257, and Premier Asquith and John Redmond, 
the Irish leader, were accorded a remarkable ovation. On 
the other hand, in Belfast the Bill was burnt in riotous 
demonstrations of disapproval. The House of Lords on 
Jan. 30 rejected the Bill by 329 votes to 69. This had been 
accepted as a foregone conclusion and been provided for 
under the new Parlimentary Act by giving the Lords power 
only to delay the passage of the measure. The British 
National Insurance Act went into effect on the day fixed 
(Jan. 15) and the British medical men finally decided to 
recede from their original decision not to serve under the 
Act, which, among other things, provides for medical attend- 
ance to the working classes during sickness. The Suf- 
fragettes in London committed further depredations in the 
shape of window smashing and the destruction of mails and 
other property. They were incensed because the Speaker 
of the House of Commous ruled that if any of the amend- 
ments to the Franchise Bill, then under consideration, giving 


obliged to hold that such amendments made the bill sub- 
stantially a new measure, which would compel its with- 


drawal, and the resulting announcement by Mr. Asquith that | 
under such circumstances no attempt would be made to deal 


with the subject. The suffragettes looked upon the move 
as a studied trick played upon them by the politicians and 
accordingly indulged in renewed hostile demonstrations. 
Secretary Knox of the § 


emption of American coastwise shipping from Panama Canal 
tolls. The note assured the British 


operations into foreign competitive fields and that increased 
tolls would not be made on foreign shipping to offset the 
remission to coastwise ships. Mr. Knox contended that 
Sir Edward Grey’s protest being made in advance of the issue 
of the President’s proclamation fixing foreign tolls was in- 
applicable to existing conditions, and in any event was 
premature. He suggested that the 
susceptible of adjustment by diplomatic means and without 
recourse to arbitration, but expressed his willingness that a 


exact facts in regard to the effect upon British shipping of 
the Panama Canal Tolls Act. In Paris a 34%% loan for 
500,000,000 frances was offered by the Credit Foncier on 
Jan. 9. <A similar loan made the previous year was put out 
at 3% interest and was subscribed nearly twenty times 
The new issue was subscribed for only 214 times. 
Rudolf Havenstein, President of the Imperial Bank of 
Germany, in a statement before the Budget Committee of 
the Reichstag, laid stress upon the insufficiency of the Bank’s 
gold reserve. His statement was understood to be largely 
confidential, but be was represented as having said that the 
rule laid down in 1906 forbidding the issue of 20 and 50-mark 
notes to an amount exceeding 300,000,000 marks would have 
to be abolished, in view of the requirements of trade and 
exchange, the increase of population and other considera- 
tions. The Bank’s stock of gold, he thought, ought to be 
brought up to 1,500,000,000 marks, or still better, to 1,- 
875,000,000 marks. Its gold holdings at the time were about 
800,000,000 marks. At the end of the month President 
Havenstein explained that, although tension had become less 
extreme, for the first time during the month of January the 
Bank had not escaped the taxation limit in regard to its 
notes. In Great Britain, British bankers also argued in 
favor of larger gold reserves. Sir Felix Schuster, President 
of the Union of London & Smith’s Bank, at the half-vearly 
meeting of shareholders on Jan. 22, urged very emphatically 
the necessity for stronger bank reserves. This, he believed, 
was necessary in England as well as in other countries, and 
he suggested that the Joint Stock Banks co-operate with the 
Bank of England s> that the burden should not fall on the 
latter alone. Later in the month Sir Edward Holden, Chair- 
man of the London City & Midland Bank, agreed with the 
remarks of Sir Felix. He said Europe was trading with a 
greatly increased credit that could readily become dangerous 
owing to the absence of a corresponding increase in gold 
reserves. On Jan. 20 the U.S. Supreme Court reversed the 
U.S. Commerce Court, which had arnulled an order of the 
Inter-State Commerce Commission readjusting (in effect 


reducing) certain class rates from New Orleans, La., to 
Mobile, Ala., and Pensacola, Fla., and New Orleans to 
Montgomery, Ala. But, while the decision was in favor of 


the Commission, the Supreme Court sustained the company 
in regard to the methods of procedure of the Commission, 
rejecting, in particular, the argument advanced by the 
Government that an order of the Commission holding a rate 
unreasonable is conclusive and cannot be attacked. Justice 
Lamar, who wrote the opinion, used the following significant 
words: “A finding without evidence is arbitrary and baseless, 
and if the Government’s contention is correct, it would mean 
that the Commission had a power possessed by no other 
officer, administrative body or tribunal under the Govern- 
ment. It would mean that where rights depended upon 
facts, the Commission could disregard all rules of evidence 
and capriciously make findings by administrative fiat. Sueh 
authority, however beneficently exercised in one case, could 
be injuriously exerted in another, is inconsistent with rational 
justice, and comes under the Constitution’s condemnation of 
all arbitrary exercise of power. In the comparatively few 
eases in which such questions have arisen it has been dis- 
tinetly recognized that administrative orders quasi-judicial 


| ment. 
women the right to vote should be adopted, he would be | 


State Department at Washington | 
submitted his reply to the British protests against the ex- | 


Government that | 


domestic coastwise trade would not be permitted to extend | merce Law, the States had ceased to have power to annul 


_contracts between railroads and shippers limiting liability 


matter was entirely | 


boosted up from 1114 in Feb. to 


| vestigation. 


_in character are void if a hearing was denied; if that grante 

was inadequate or manifestly unfair; if the finding was con 
trary to the indisputable character ‘of the evidence.” Th 
Inter-State Commerce Commission on its part laid down 

new doctrine regarding the physical condition of a railroa 

as an element in determining the cost of operation for th 

purpose of determining the reasonableness of rates. Th 

Louisville & Nashville was a party concerned in this cas 
also and the proceeding involved the reasonableness of pro 
posed increased rates on coal and coke on a portion of th 
Cumberland Valley division east of Middlesboro, Ky. Th 
Commission held that the defendant carriers had not sus- 
tained the burden cast upon them by law to show the reason- 
ableness of the proposed higher rates and said: ‘‘With the 
constant increase in wages and no effort by the carrier to 
improve the efficiency of the line over which the traffic is 
moved, the inevitable result is an increase in the cost of move- 
If the carrier, for reasons of its own, does not see 
proper to make the ‘character of improvements that will 
reduce the cost of operation, it hardly lies with it to then claim 
that it may raise the rates because the cost approaches or 
overtakes the revenue.’’ Penalties to an aggregate amount 
of $620,000 were asked The U.S. Supreme Court rendered 


| a number of decisions holding State laws void because they 
/ came in conflict with the Federal law. 


Thus, on Jan. 6, it 
reversed the judgment of the Nebraska Supreme Court, 
which had affirmed a verdict awarding damages to a shipper 
who had lost a valuable horse in an inter-State shipment 
over a railroad. The Court held that since the passage in 
1906 of the Carmack Amendment to the Inter-State Com- 


for loss on inter-State shipments. Previous to the passage 


of the Carmack Amendment, the Court had upheld State 


statutes limiting damages in such cases. The U.S. Supreme 
Court on Jan. 6 also reversed the Minnesota State Supreme 
Court and held invalid the Minnesota Reciprocal Demurrage 
Law, which imposed a penalty on railroads of $1 a day for 
failure to supply cars to shippers on demand. The Court 


said that the Hepburn Law of 1906 expressly fixes the duties 
special commission of inquiry be created for ascertaining the | of carriers to furnish cars and declared that that precluded 


the States from acting further in the matter. 


t ; In a case 
involving the Adams Express Co., the Kentucky Supreme 


_ Court was reversed, it being held that the Carmack Amend- 


ment governing the issuance of bills of lading and fixing 


. | hability superseded State law because of the paramount 
Herr | l 


authority of Congress to regulate inter-State commerce. 
The Pujo Banking “and Currency Committee of the House of 
Representatives continued its investigations of the so-called 
Money Trust, but the public hearings were concluded on 
Jan. 24. Among those called up to testify during the month 
were George F. Baker, Chairman of the Board of Directors 
of the First Nat. Bank of this city, H. P. Davison of J. P. 
Morgan & Co., Jacob H. Sehiff of Kuhn, Loeb & Co., Geo. 
M. Reynolds, Pres. of the Continental & Commercial Nat. 
Bank of Chicago, and George W. Perkins. Elaborate state- 
ments showing bond purchases for a long series of years and 
joint participations and syndicate transactions were filed on 
behalf of J. P. Morgan & Co., Kuhn, Loeb & Co. and the 
First Nat. Bank. H. P. Davison also filed a statement deny- 
ing the existence of anything resembling a money trust and 
demonstrating that the statistics which had been presented 
claiming a concentration of money power which enables a few 
individuals to control assets aggregating 25 billion dollars 
were erroneous and misleading. On Jan. 25 the N. Y. Stock 
Exchange filed with the Committee an elaborate defense of 
its business and methods prepared by John G. Milburn and 
Walter F. Taylor and also intended to show that Congress 
had no power of legislation with reference to matters affecting 
or relating to the Exchange—that such authority if it exists 
rests entirely with the State Legislature. On Jan. 27 Gov. 
William Sulze r sent a special message to the New York Legis- 
lature urging upon that body legislation for correcting alleged 
abuses in Stoek Exchange operations. The Governing Com- 
mittee of the Exchange responded, saying, ‘‘the Governor’s 
characterization of the government of the Exchange is un- 
justified by the facts’’,and earnestly protesting against it. 
They requested a hearing from the Governor which the latter 

granted and a special committee had a conference with him 
at Albany on Jan. 31. Simultaneously renewed manipula- 
tions of American Can Co. shares com. and pref. elicited much 
unfavorable comment. Amer. Can com. in 1912 had been 
47%, in Oct. and then in 
December had been allowed suddenly to drop to 26. Now 
enormous transactions were suddenly recorded and the price 

raised from 251% Jan. 14 to 467% Jan. 31. In the 8 days 
from Jan. 23 to Jan. 31, inclusive, aggregate sales of Amer. 
Can com. were 529,935 shares, while the whole amount of 
com. stock outstanding was only 412,333 shares. There were 
rumors (which later proved true) that back dividends on the 
pref. shares were to bein part liquidated by a new bond issue. 

Gov. Sulzer was informed that the movement was under in- 
The next month Pres. Mabon of the Stock 
Exchange sent a letter to the Governor saying that further 
inquiry “had confirmed the statement previously made that 
the large transactions recorded in Amer. Can shares were 
bona fide on the part of the members of the Exchange. He 
said examination showed that of 366 firms doing an active 
business on Jan. 30 1913, 222 had transactions in Amer. Can 
stock and on Jan. 31 of 408 firms 251 had transactions. Mr. 

Mabon claimed this revealed widespread activity on the part 





16 








of many y firme re opresenting many different inte rests and cus- 
tomers. He said the orders were received in the regular 
course of business with no evidence pointing to manipulation. 
A change in the method of choosing the nominating commit- 
tee of the N. Y. Stock Exchange was provided for in an 
amendment to the constitution of that organization adopted 
by the Governing C omm ittee on Jan. 8,and which became 
operative Jan. 16. The next month more striking measures 


of reform wer: inaugurated by the Stock Exchange authori- 
ties. Judge Robert W. Archbald, of the U. 5. Commerce 
Court, was found guilty Jan. 13 by the U.S. Se nate, itting 
as a High Court of Impeachment, of ‘‘hi eh erin ind mis- 
demeanors.”” This removed him from office ee forever 


disqualified him from holdi ng or ¢ njoying any offi e of honor, 
trust or profit under the United St - & © 


On Jan. 30 the 
Federal ¢ rand J returned a ne Ww indictment arainst | 
Mellen of t ’ Have nn road and Pres. Edson J. Chamber- 
lin and Alf: vey WS Sm hers, Chairman, of the Grand Trunk 
Ry. of Canada, ¢ se aliaat violation of the Sherman « 
Law. The new Parcel Post system 
was put into operation Jan. 1. 
Railroad Events and Stock Exchange Matt —In the stock 
market the accumulation of catavarella canmenienn at one 
time brought about an important decline. At the beginning 
of the month the tone was strong, though even then there 
were weak features, suchas Amer. Beet Sugar, which took ¢ 
further downward turn, owing to she passing of the dividend 
on the common shares. With the adverse decision in the 
Un. Pac.-So. Pac. case and the fears engendered by the 
speech at Chicago on Jan. 11 of President-elect Woodrow 
Wilson, the market became depressed and a general and large 
break in prices occurred. <A period of dulness then inter- 
vened with a slow upward movement under which the losses 
previously experienced were in most instances recovered. 
The latter part of the month sharp upward manipulation of 
Amer. Can shares occurred and excited much unfavorable 
comment. It appeared that the basis for the rise was the 
contemplated issue of debenture bonds with a view to pay- 
ing up some of the accumulated divs. on the pref. shares. 
Mil. & St. P. com. opened Jan. 2 at 11314, advanced to 
116144 Jan. 9, dropped to 11134 Jan. 14 and closed Jan. 31 
at 114: Re ading com. opened at 167 7% and the same day got 
up to 168%, then dropped to 1602, Jan. 17 and closed at 
2165 Jan. 31; Un. Pae. com. seemed at 161, to 1623 
Jan. 6, declined to 1555% Jan. 14 and closed at 160°.; Se. Pae. 
opened at 10634, touched 10414 Jan. 16, advanced to 110 
Jan. 30 and closed at 10814; No. Pace. opened at a sold at 
12254 7 6, declined to 21174 Jan. 25 and closed at 11914 
N. Y. Cent. opened at 109 and closed at 109%«, aft cf ing 
been 106 15 Jan. 17 and 10934 Jan. 30; Steel com. opened at 
68 14 and sold the same day at 69, then fell to 611% Jan. 17 
with the close Jan. 31 65; Amal. Cop. dropped from 803% 
Jan. 2 to 705% Jan. 20, with the close Jan. 31 27314; Nat. Lead 


nti-Trust 


in the United States 


n 
n 

‘ 
. 


Tose 


com. fell from 5614 Jan. 2 to 4814 Jan. 21 and closed at 53; 
B. & O. authorized $63,250,000 43 20-vr. conv. gold bds 


and offered them to shareholders “at 951 », the issue being 


underwritten; bankers offered es , 000 3-yr. 5% mtg. 
notes of the Chic. & W. Ind. RR.; Ll. Cent. plac ee $8 ,000.- 
000 414% equip. ctfs.; Maine C or increas di stoek 
from $15,000,000 to $25.000.000. and offered the new : 


vares 


ePQquiD 
pulp. 


sold $5,700 000 


> divisional bonds; Bost 


to stockholders at par; Chic. & Northw. 
4's and $3,620,000 of 414‘ 
Me. sold $10,000,000 1l-yr.5% notes; bankers offere« 
000 414% equip. certfs. of the N.Y. Cent. Lines ona 
4.65%; So. Ry. sold $5,000,000 new 5°% 3-vr. nots 
vide, with other funds, for $10,000,000 5°% deb. not 
Feb. 1 1913; bankers offered at 95 = unsold portion 
000,000) of ana 


on & 
1$12,540,- 

basis of 
3; to prce- 
's due 


4,- 


dditional $10,000,0' 10 Ist mtg. 4s of the Kans 
City Terminal Ry., the ren a, of rie issue having been 
placed in Europe. Amer. Tel. . Co. offered to share- 
holders at par abe out 867 ,000, 060: 20-7 ar conv. 4)¢s; bankers 


offered at 97! 1,060,000 3-yr. 5o, notes of Union Tvpe- 


writer Co.; the Moline |} low Co. placed $7,500,000 cum. Ist 
pref. stock; bankers placed in advance of a public offering 
$5,500,000 of the (a// pref. stock of the ne Wily oreanized 
Continental Can Co. of N. Y.; the Kast Ohio Gas Co. placed 
$5,000,000 Ist mtg. 5s; bankers placed at prices to net 514 

534° and 6% the unsold portion of the Initial issue of $6,- 


000,000 eol. tr. 5% notes of the Agriculture! Credit C 
bankers placed on a 5.85% ba 
000.000) of the 

Griffin Wheel Co 


sis the availahbl nortion S3 
26,000,000 6% cum. pref. stock of the n 
41 


In addition to the passing of the div. on 
Amer. Beet Su ar com., as noted above, the West. Marvland 
Ry. omitted " ° ~ ur. div. on its $10,000,000 46% non-eum 
pref. stock; the N. Y -C pape & St. L. made the annual di 
on com. 4°%, again previous 3%; the Lack. Steel Co 
made an initial div. of 1% on com. Parke, Davis & Co 


declared a stock div. of 30% 
The Money Market.—Pronounced ease oce 
large return flow of funds from the interior and this ease wa 
maintained throughout the month notwithstanding the lar<e 
takings of gold for export. The year-erd settlements were 
effected without trouble and the highest call monev 
Jan. 2 was 6°%, the highest figure Jan. 3 5°; and thereafter 
low figures obtained. The rang e on call for the month was 
2@6, with the range Jan. 312%@3. Time money Jan. 31 
was 314@316 per annum for 60-day loans, 3°;@4 for 90 
days, 4° ay 4 mos. and 5 mos. and 414 for 6 mos. -aper 
; @414 for 60 and 90-day endorsed bills receiv- 


closed at 
able and also for 4 to 6 months’ single names of choice charac- 
Others were quoted at 434@514. Money holdings and 


rate for 


ter. 
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Perro eas hs reserves of the Cle ering Tous banks increased 
heavily. From $385,132,000 Dee. 28 1912 the money hold- 
ings (according to the actual figures of condition at the close 
of each week) increased to $439,920,000 Jan. 25 with a re- 
cession to $436,311,000 on Feb. 1. Surplus cash reserves 
increased from $6,396,600 Dee. 28 to stg sng Jan. 
and were reduced to $16,125,200 Feb. 1. Loans rose from 
$1,852 ,379,000 Dee. 28 to 21 005 985.000 Feb. 1 and de- 
posits moved up from $1,676,736,000 to $1,855,820,000. 
Money holdings of the Leteactis banks and trust companies not 
in the Clearing House ( ‘cording to the averages of condition 
for the week, no other ‘paced § being available) were $68,981 ,- 
500 Dee. 28 and $69,264,500 Feb. 1. The loans of ‘tae Te) 
institutic ms between the same dates were reduced from 
$564,689,600 to $561,133,300. 

For ‘91 . Exchange, Silver, &c.—A_ shi 


25 


irp rise occurred in 


exchange rates. The main influer nces were the ease in money 
here and the fa et that money abroad did not show a corre- 
sponding reductio1 At the same time extensive remittances 
were fou nd t ssarv to cover finance bills, which had been 

n considerable volume after the outbreak of the Bal 
drawn in considerable volume after the outbreak of the Bal- 


kan War in October to aid in paying for the mass of Ameri- 
can securities that was at that time so sud = nly thrust upon 
the New York market. These bills now matured. As the 
result of all this, large shipments of me were made from 
New York week by week. At first the gold went only to 
Paris, but later large amounts were also taken for Argentine. 
These latter, however, were on Paris account. Exchange 
did not warrant gold exports to Paris, but the Bank of France 
virtually paid a premium for the metal by allowing interest 
on the gold while in transit. Altogether $10,000,000 gold 
was shipped to Paris and $7,500,000 to Argentine. With 
the steady advance in Sterling, rates the latter part of the 
month got close to the normal gold export point, though the 
last few days an easier tendency developed, owing to the 
pressure of bills and selling by a prominent exchange opera- 
tor. The low point for bankers’ sight bills was 4 8570@ 
4 8580 Jan. 2 and the high 4 8770 @4 8790 Jan. 24, with the 
close Jan. 31 48720@4 8730. Open market discounts at 
London Jan. 31 were 4% for 30-day spot bills and 434 for 
3 mos. spot bills. Bills to arrive were 4°<% for both long 
and short maturities. This compared with 4% and 4 18-16, 
respectively, for spot bills and 4° for bills to arrive for both 
maturities at the close of the preceding month. At Paris the 
open m arket rate Jan. 1 was 4% for all maturities, against 
414% for financial bills and 4% for commercial bills on Dee.31. 
\t ‘Be rlin ~ open market rate was 414% for spot and 454% 
bills to arr 


for ive, as against 5°q¢ for spot bills and 54%@ 
514 tor bills to arrive at the end of December. Silver in 
London, after opening at 29 5-l6d. Jan. 2 and touching 
293<d. Jan. 7, declined to 284od. by Jan. 31 


FES an ARY.—Current Evenis.— DI sturbing events and 
incident came both from domestie and foreign sources. 
War between Turkey and the Balkan Allies was renewed; 


in Mexico there was a revolutionary 
armed warfare in th e streets of the City of Mexico, and re- 
sulting in the overthrow of the Mader rnment. The 
seven anti-trust bills favored by Woodrow Wilson passed the 
New Jersey Legis and became laws. Wilson 
would brook no delay and they were rushed through in short 
order, but not before an additional si had been added in 
one of the bills designed to exclude labor combinations from 

York Gov. Sulzer sent 


uprising, attended by 
ro Gove 
lature Gov. 
tion 


the prohibitions imposed. In New 


to the Legislature the draft of seven bills to correct alleged 
abuses on the N. Y. Stock Exchange. Some of these did 
not meet with much opposition, but the one seeking to ex- 
tablish a m: UxXiM im of 15% per annum for eall loans aroused 
considerable objection. On Feb. 12 three additional bills 
were introduced. The most important required the incor- 


poration of exchanges after Sept. 1 1913. Subsequently 


there came still another proposal which created the most 
serious apprehension of all. It provided for an increase 
in the tax on the transfers of stock from 2 cents 


for each $100 of face value = stock sold or 
Tr raising the transfer tax from $2 per 100 shares to $4. 
Even the real estate interests feared serious consequences 
from this proposed doubling of the tax. At a meeting of 
men Keb. 24 the proposal was opposed on the 
that it would seriously impair the income from New 
York City real e al nd would, in con equence, “reduce 
salable and taxable value and great tly militate against the 
and supremacy of this city.’’ In the mean- 
xchange went ahead ai A measures 
of reform on its own init iative. On feb. 5 the Governing 
Committee of the Exchange adopted a resolution intended 
to bar “matched” orders and to eliminate manipulative 
practices by providing “that no Stoe K iixehange member, or 
member of a Stock Mxchange firm, shall give, or with knowl- 
age execute, orders for the pure hase or sale of securities 
which would involve hange of ownership.”’” On Feb. 13 
— new rules recommended by a special committee ap- 
pointed in December, were adopted by the Board of Govern- 
ors of the Exchange. These were directed against (1) the 
acceptance of an account for a customer without adequate 


transferred to 


nts 


real on 
eround 


i 


ate 


eredit, prosperity 
. Ou © , 
time the Stock E 


no ¢ 


margin, (2) the improper use of a customer’s securities by a 
Stock Exchange house and (3) reckless or unbusinesslike 
dealings. An amendment to the constitution of the Exchange 


was at the same time proposed, and later adopted, providing 
for the creation of a Committee on Business Conduct The 


Pujo Money Trust sub-division of the Committee on Banking 
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and Currency of the House of Representatives continued its 
activities. The examination of William Rockefeller, whieh 
the Committee insisted on making, notwithstanding it had 
been advised i ili, was undertaken on Feb. 7 
by Chairmat: Pujo and Semiuel Untermyer, they having gone 
to Jekyl Istand, Ga., for that purpose. After 12 minutes 
the attempt had to be abandoned. Mr. Pujo then gave out 
a statement, saving: “Air. Rockefeller’s condition is simply 
pitiable. He not only shakes like a leaf all over his body, but 
after the first question he began to cough convulsively, and 
it was evident that he was laboring under great excitement 
and on the verge of collapse.’’ Most of the rest of the month 
Mr. Untermyer spent in preparing the report of the Com- 
mittee, and rumor had it that the legislative reeommenda- 
tions of the Committee would be very drastic. This proved 
true, but the report did not appear in the newspapers until 
the first of the following month. In the meantime, under date 
of Feb. 25, J. P. Morgan & Co. submitted a letter to the Com- 
mittee intended to show that the allegations of the existence 
of a money trust, or of any monopoly in money, were baseless 
and absurd. In the controversy between the Kastern railroads 
and the locomotive firemen and enginemen, a strike was 
averted, but not in a way to cause satisfaction. The men 
had insisted on arbitration under the Erdman Law, where 
each party to the controversy (under the law as it then 
existed) was allowed to appoint one member of the arbitra- 
tion board and these two then chose a third member (or, if 
they were unable to agree, the selection was made by the 
presiding Judge of the Commerce Court and the Commis- 
sioner of Labor), while the managers of the roads insisted 
on a larger board, such as had passed upon the demand for 
higher wages of the locomotive engineers the previous yeer. 
The railroads urged that under the Erdman Law ultimate 
decision depended practically upon one man, and there was 
too much at stake to impose so much responsibility upon a 
single individual. In the end the managers vielded, after 
having repeated] 
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declared that they would never abandon 
their decision on that point. They said ‘‘they only agreed 
to arbitration under the Erdman Act when it seemed the 
only way to avert the calamity of a strike.’”’ The railroads 
selected W. W. Atterbury, Vice-Prest. of Pennsylvania RR., 
as their representative, and the firemen selected Albert 
Phillips, Vice-Prest. of the Locomotive Firemen and Engine- 
men. These two found it impossible to agree upon the third 
man, and accordingly Judge Knapp of the Commerce Court 
and Acting Commissioner of Labor Hanger the next month 
(Mar. 3) appointed William L. Chambers as the third mem- 
ber of the Board. Mr. Chambers had acted as the third 
member of an arbitration board in May 1910, when the 
eilroads west of Chicago had a controversy with the Brother- 
hood of Locomotive Firemen and Enginemen. ‘There was a 
further break in copper, the Copper Producers’ Association 
return for January having shown another heavy increase in 
stocks, with production continuing large. The price dropped 
below 15 ets., as against the top figure of 17%4 ets. at the 
opening of the year; closing quotations were 14°4@147% ets. 
for Lake copper and 145¢@1434 ets. for electrolytic. 
iron and steel trade the feature was a slackening in new orders 
and the Steel Corporation in its statement issued Feb. 10 
showed unfilled orders of 7,827,368 tons Jan. 31, as against 
7,932,164 tons Dee. 31 1912. The January make of iron 
proved the largest on record, reaching 2,795,351 tons, but 
was exceeded the following May, when the product was 
2,822,217 tons. President-elect Woodrow Wilson announced 
Feb. 12 that he would resign as Governor of New Jersey 


March 1 and Feb. 24 stated he would call the new Congress | 
Attorney-General Wicker- | 
sham brought a large number of new trust prosecutions In | 


together in extra session April 1. 


February and in the few days remaining before the close of 
his term on March 4. There were also some convictions 
under the Anti-Trust Law; in the case of the officials of the 
National Cash Register Co. prison sentences were imposed, 
John H. Patterson, the President, being sentenced to serve 


one year in the county jail at Troy and pay a fine of $5,000 | 


on a verdict of guilty rendered Feb. 13; 28 other officials and 
employees received sentences varying from three months to 
one year. An appeal, however, was allowed to the U. 5. 
Circuit Court of Appeals. Further snags developed in the 


effort to bring about a separation between the Union Pacific | 


RR. and the Southern Pacifie Co., in accordance with the 
Supreme Court decision the previous December. At the 
beginning of the month a plan had been finally agreed upon 
providing for the purchase by the Un. Pac. from the So. Pac. 
of the entire capital stock of the Cent. Pac. (consisting of 
$67 275,500 par value of com. and $17,400,000 par value of 
pref.) for $104,189,941, being the cost of the stock upon the 
books of the So. Pae. Co. The whole $126,650,000 par 
value of So. Pac. Co. stock held by the Un. Pac. was to be 
offered at 985< and aecrued dividends to Un. Pac. and So. 
Pac. shareholders alike. The U. S. Attorney-General had 
assented to this arrangement and the sale of the stock had 
been underwritten, but the Calif. RR. Comm. raised objec- 
tions, one of these being at the instance of the Western Pac. 
against granting to the Cent. Pac. a 999-.r. exclusive lease 
of the So. Pace. line between Oakland ant Sacramento, via 
Benecia, known as the Benecia Short Line, a comparatively 
new line, which would save the Un. Pac. about 80 miles over 
the Cent. Pae.’s own main line into Oakland. Contempt 

roceedings were instituted in the U. 8. District Court in 
Dirseinabade. Ala., against the Southern Wholesale Grocers’ 
Association and 59 individuals. It was declared that, despite 
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the decree entered against the ‘‘Grocers’ Trust’? on Oct. 17 
1Y11, the defendants had employed coercion, threats, in- 
:midation and persuasion to prevent manufacturers, whole- 
salers and retailers from reducing prices. On Feb. 11 the 
Government filed a suit in Chieago against the Chicago 
Board of Trade, charging violation of the Anti-Trust Law 
by arbitrarily fixing the prices of wheat, corn, oats and rye 
tou be received in Chicago. The suit was directed par- 
ticularly against the practice of fixing the so-called ‘‘ceall 
price’ of grain each day after trading hours. A suit was filed 
at Trenton, N.J., against the United Shoe Machinery Co. of 
N.J., the Keighley Co., Ine., of N. J. and five directors of 
the corporations, in which it was alleged that inter-State and 
foreign trade in the ‘‘sale and lease of inseam trimming ma- 
chines’? was being monopolized and restrained. The object 
of the suit was said to be to determine whether the agreement 
between the two concerns made Sept. 21 1912 granting 
exclusive rights in leasing inseam trimming machines to the 
United Co. by the Keighley Co. was valid. At Cleveland, 
O., Feb. 20 the MeCaskey Register Co. and 21 individuals 
were charged with violation of the Anti-Trust Law in the 
sale of account registers, appliances and systems for keeping 
credit accounts. Feb. 13 a suit was begun in Trenton, N.J., 
against the Del. Lack. & West. RR. and the Del. Lack. & 
West. Coal Co., charging not only a violation of the 
Sherman Anti-Trust Law, but likewise violation of the 
commodity clause of the Inter-State Commeres Act. The 
Federal Court at Cleveland, on Feb. 11 decided in favor of 
the Government the suit brought in June 1°10 for the disso- 
lution of the Great Lakes Towing Co., on the ground of 
violation of the Sherman Anti-Trust Law. At Cleveland on 
Feb. 12 a bill was filed for the dissolution of the Cleveland 
Stone Co. and numerous subsidiary companies, it being al- 
leged that, to acquire a monopoly in the building, paving, 
curbing and grindstone business, the so-called Stone Trust, 
‘by a money consideration or by conferring favors,’’ had in- 
duced architects to order in their building plans that Cleve- 
land Stone Co. materials be employed. Suit for an injunc- 
tion was begun Feb. 24 against two Chicago unions of the 
International Brotherhood of Electrical Workers, with a view 
io restraining the labor men from interfering with the trans- 
mission of messages of the Postal Telegraph & Cable Co. 
In the Federal Court at Detroit on Feb. 7 a decree was en- 
tered by consent in the suit against the ‘‘Boot and Shoe Last 
Trust’, begun by the Government against the Krentler- 
Arnold Hinge Last Co. of Detroit and various other compan- 
ies, firms and individuals, terminating license agreements so 
far as they fixed the price of unpatented lasts. On Feb. 17 
a decree enjoining the Philadelphia Jobbing Confectioners’ 
Association and its members from combining or conspiring 
to restrain trade, was signed in the U. S. District Court in 
Philade'phia. Indictments found in Texas against the 
Standard Oil interests for alleged violation of the Sherman 
Law, were dismissed at Austin, Tex., on Feb. 25, on orders 
from the Dept. of Justice at Washington. Under a reso- 
lution of the House of Representatives, Attorney-General 
Wickersham was directed to furnish the House all documents 
relative to the indictments and to his order instructing the 
U. S. Marshal for the Southern Dist. of New York not to 
execute bench warrants for the arrest of John D. Archbold, 
W. C. Teagle and Henry C. Folger Jr. Mr. Wickersham 
stated the indictments were dismissed because there was no 
basis for the charges. In the U. S. Dist. Court at Detroit, 
fines were Imposed aggregating $51,000 against the Standard 
Sanitary Mfg. Co.and other companies and individuals, who 
upon the re-trial of the criminal suit, had been found 
guilty of violation of the Sherman Law in organizing the 


so-called “Bath Tub Trust.”’ The Mexican revolution 
began at the very commencement of the month. That 


reports from Madero sourees had been unreliable was made 
manifest on Feb. 3, when Manuel Calero, formerly a Mexi- 
can Ambassador to the United States, made a speech in the 
Mexican Senate. While discussing preparations for a new 
loan, he used the following remarkable words: ‘‘I lied to the 
American Government for ten months, telling it that the 
Mexican revolution would be over in six weeks. I was forced 
to invest my diplomatic mission with a domino and mask. 
rhe truth is that the situation is desperate.”” The following 
Saturday, Feb. 8, the Federal troops composing the rarrison 
of the City of Mexico revolted. Next morning Col. Felix 
Diaz, nephew of the former President, was released by the 
military adets from prison and at once assumed command of 
the revolutionary forces, one of whose first acts was to seize 
the arsenal, a large quantity of artillery and ammunition 
thus falling into their hands. It was found impossible to 
dislodge Col. Diaz, who day after day appeared to be 
strengthening his position. In the vigorous assaults be- 
tween the two contending armies, enormous destruction of 
life and property ensued. On Feb. 18 Gen. Victoriano 
Huerta, Commander-in-Chief of the Madero Government 
forces, and Gen. Blanquet, another of the leading genere|s, 
deserted Madero and arrested the President and his brother 
Gustavo. Huerta then assumed the role of military dictator 
with Gen. Diaz, his recent opponent, as Commander-in- 
Chief of the allied forces; and on Feb. 19 Gen. Huerta was 
formally elected Provisional President. Huerta, just before 
the plot for the deposition of President Madero had been 
varried out, had been dining at the Central Restaurant with 
Gustavo Madero, a brother of the President, but had 
kept him in ignorance of what was going on. After going to 
the Palace and finding that the plot had succeeded, he re- 
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turned to the restaurant and arrested the whole party of 


diners, including Gustavo Madero. ‘The latter was subse- 
quently killed—reports say under the so-called fugitive law, 
where a prisoner is shot on the pretense that he was attempt- 
ing to escape. Francisco I. Madero, the deposed President, 
was at first held a prisoner in the National Palace, and the 
understanding was that he would be taken to Vera Cruz and 
allowed to leave the country, the same as Porfirio Diaz had. 
But after midnight Sunday morning, Feb. 23, while he and 
the Vice-President, Pino Suarez, were being conveyed to 
jail, they were both killed. The situation being an extremely 
critical one, the United States sent warships and marines to | 
Vera Cruz and considerable numbers of troops to Texas; but 
President Taft adhered steadfastly to a policy of non-inter- | 
vention. Money holdings in U. S. Sub-Treasuries increased | 
from $365,239,877 to $367,950,468; Govt. deposits in the | 
national banks rose from $46,580,889 to $49,068,483. Na 
tional bank notes, secured by bonds, diminished from $729,- 
931,621 to $728,240,755. The May option for wheat at 
Chicago fluctuated between 94 5c. Feb. 7 and 92ce. Feb. 14, 
and closed Feb. 28 at 9234¢.; the May option for corn at 
Chicago was 54%e. Feb. 8 and 51%%e. Feb. 14, and closed 
at 53%%c.; May oats in Chicago fluctuated between 33 %c. 
Feb. 3 and 35 e. Feb. 10 and closed at 34%e. Middling 
upland cotton in this market declined from 13.05c. Feb. 10 | 
to 12.50e. Feb. 20 and closed Feb. 28 at 12.70ce. On Feb. 25 | 
Secretary of State Knox issued an announcement declaring | 
that the Income Tax Amendment, known as Article XVI., 
was now a part of the Federal Constitution, having been rati- 
fied by the legislatures of three-fourths of the States. The 
Immigration Bill, as passed by the House Jan. 30 and the 
Senate Feb. 1, was vetoed by President Taft Feb. 14, mainly 
because of the literacy test it carried. In the Senate on 
Feb. 18 the bill was passed over the veto by 72 to 18, but in 
the House it was found impossible the next day to get quite 
the two-thirds vote necessary to override the veto, there 
being 213 yeas to 114 days. Under a Treasury order effec- 
tive Feb. 1, the accounts of U. S. disbursing officers were 
made payable by national banks as well as by the Treasury 
and Sub-Treasuries. James A. Patten pleaded guilty Feb. 11 
in the U.S. District Court at New York to the 6th count in 
the indictment handed down in the Cotton Pool case in Aug. 
1910 and was fined $4,000. 

Railroad Events and Stock Exchange Matters.—There was a | 
further severe break on the Exchange. Many leading stocks | 
touched lower prices than any recorded in 1912, including | 
Atchison, N. Y. Cent., Penn., Norf. & West., Sou. Pac., &e. | 
Confidence was apparently deeply disturbed, owing to the | 
prospective change in Administration and the many other | 
unsettling influences. The continued shrinkage in values | 
occurred in face of extraordinarily favorable comparison of 
railroad earnings, both gross and net, in the statements com- | 

| 
| 





ing to hand for January, due mainly to the extremely mild 
weather, as contrasted with the extremely severe winter 
weather in Jan. 1912. Penn. RR. shares were at times de- 
ogy by rumors of new capital issues, either stock or notes. 
hen the market was weakest, the declines in some of the 
newer industrial shares were really sensational. The last | 
week there was some recovery, the feeling being that future 
unfavorable happenings had been liberally discounted. 
Can. Pac. fell from 241 Feb. 1 to 227% Feb. 17 and closed at 
2231 Feb. 28. Mil. & St. Paul com. declined from 114% | 
Feb. 4 to 106z Feb. 25, and closed at 109%; Reading com. 
fell from 16634 Feb. 3 to 153%% Feb. 25 and closed at 15634; 
Un. Pac. com. was 162% Feb. 3, 152% Feb. 25 and closed 
at 2153; So. Pac. from 108% Feb. 1 fell to 9834 Feb. 24 and 
closed at 99542; No. Pac. was 12014 Feb. 3, 113% Feb. 26 
and closed at 11534; N. Y. Cent. was 109 Feb. 4, 104% 
Feb. 13 and closed at 106%; Penn. declined from 122% | 
Feb. 1 to 117% Feb. 19 and closed at 119°; Steel com. from 
65% Feb. 1 fell to 59% Feb. 25 and closed at 60742; Amal. 
Cop. from 73% Feb. 3 declined to 65°4 Feb. 25 and closed | 
at G8%. Norf. & West. stockholders were offered $18,353,- 
new 44% econ’. deb. at 102% to provide for double- 
tracking, coal branches, &c. Bankers offered $6,000,000 | 
Ist & ref. 50-yr. 5% bonds of Norf. & So. at 99. Seaboard 
Air Line placed $6,000,000 3-yr. 5% notes (secured by $10,- | 
000,000 refund. mtge. 4s), and the notes were subsequently 
publicly ‘offered at 9834. J. P. Morgan & Co. placed | 
privately on a 5% basis $4,000,000 414%  1-yr. 
unsecured notes of the Mich. Cent., this being in effect an 
extension of an issue of notes made a year previously. Nash. | 
Ch. & St. L. offered shareholders $6,000,000 new stock at par | 
to provide for taking up $6,300,000 7% notes due July 1. | 
Bankers placed $5,822,000 Ist lien 6% 5-yr. bonds of Toledo 
Trac., Lt. & Pow. M. Rumely Co. placed $10,000,000 2-yr. 
6% conv. gold notes. Am. Can Co. authorized $15,000,000 
15-yr. 5% gold deb., of which $14,000,000 was sold and the 
proceeds used (in April) to pay 24% of accumulated div. on 
pref. shares. Montgomery Ward & Co. placed $5,000,000 
7% eum. pref. stock, half being sold in London. Cluett, 
Peabody & Co. placed $8,000,000 7% cum. pref. stock. Cal. 
& Hecla Mining Co. reduced its quar. div. from $12 per share | 
(48%) to $10 per share (40%). Am. Steel Foundries re- 
sumed dividends by declaring a quar. div. of one-half of 1%. 
Col. Fuel & Iron declared 35% div. on account of aceumula- 
tions on pref. shares. Pitts. & Lake Erie declared an extra 
div. of only 5%, against 12% in March 1912, 25% in 1911 | 
and 40% in 1910. 
The Money Market.—Money advanced somewhat both o 
eall and for time loans. This was due mainly to the gold ex 


| Cairo. 


_ebbed away rapidly. 











ports and the diminution in the money holdings and surplus 
reserves of the Clearing-House banks. Berlin bid all the 
way from 4% to 534 % for 30-day funds, but there was no ex- 
ceptional activity at this centre. At the close the calling of 
loans in preparation for the March disbursements was an 
influence in causing a firmer tone. The range for eall loans 
Feb. 28 was 3@4% and for the month 24@4%. Time 
money at the close was 44@5 for 60 days and 434 @5 for 
90 days to 6 mos. Commercial paper was 5@51% for dou- 
ble names and choice single names; others were 54@5%4. 
Money holdings of the Clearing-House banks and trust cos. 
were reduced from $436,311,000 Feb. 1 to $4i2,989,000 
Mar. 1; surplus cash reserves fell from $16,125,200 Feb. 1 
to $8,257,350 Feb. 8, increased to $13,173,650 Feb. 21 and 
dropped to $2,690,250 Mar. 1. Loans were $1,978,856,000 
Mar. 1, against $1,995,955,000 Feb. 1, and deposits $1,823,- 
781,000 against $1,855,820,000. The State banks and trust 
cos. not in the Clearing House increased their money hold- 
ings from $69,264,500 to $73,210,300. The loans of these 
— were $574,129,300 Mar. 1 against $561,133,300 

eb. 1. 

Foreign Exchange, Silver, &c.—Exchange was irregular, but 
there were large further gold shipments to the Argentine 





Republic $10,000,000, roughly, going during the month and 
$1,000,000 to Paris. The first week sterling recovered 


from the downward reaction at the close of January and again 
closely approached the normal gold-export point. This was 
due mainly to the firmness of discounts in London and the 
covering of maturing finance bills by purchases of demand 
bills. Higher money rates here brought prompt response in 
lower sterling, but gold exports continued. The latter part 
of the month, with discounts maintained abroad and the 
usual preparations for remitting March dividend and inter- 
est payments on American securities held abroad and a de- 
mand also to remit for the transfer of funds to Germany, in 
response to borrowings here by the Berlin banks, an upward 
turn in exchange again occurred. Sight bills advaneed from 
4 8730 @4 8740 Feb. 1 to 48775@4 8780 Feb. 7, then de- 
clined to 4 8720 @4 8740 Feb. 20 and closed Feb. 28 at 4 8745 
@4 8755. Open market discounts at the European centres, 
except at Paris, where the rate eased off from 4 to 3%, were 
strong and higher. At London Feb. 28 60-day bills were 
quoted at 5% and long bills at 434 @4 13-16 for spot bills, 
with bills to arrive 1-16 lower. At Berlin the rates were 
53,@5\% for all maturities. Silver in London further de- 


| clined, and reached 27 1-16d. Feb. 28. 


MARCH .—Current Events.—Besides the inauguration on 
Mar. 4 of Woodrow Wilson as President of the United States, 
this month was marked by the death of J. P. Morgan. To- 


| wards the close exceptionally disastrous floods and storms in 


the United States were also a feature. The death of Mr. 


| Morgan brought extraordinary tributes of respect and admir- 


ation, in recognition of his massive genius and the command- 
ing part he had played in the financial world for over a genera- 
tion. But the event was without disturbing influenee. Mr. 
Morgan died in Rome, Italy. The fact that he was in a 
critical condition was not made public until Sunday, Mar.30, 


| but it was known that he had suffered a sharp attack of 


indigestion in February while traveling up the Nile from 
Because of this attack he was foreed to return to 


| Cairo, where he remained until Mar. 10. He then proceeded 


to Italy, arriving at Naples Mar. 13, going thence to Rome. 
On Easter Sunday (Mar. 23) he attended services at the 
American Protestant Episcopal Church, but immediately 
afterwards was obliged to go to bed. His strength thereafter 
The end came slightly after midday 
on Monday, Mar. 31—that is, at 12:05 o’clock, equal to 
6.15 a. m. New York time. The physicians said his ner- 


' vous energy had become utterly exhausted and the Pujo 


money investigation was generally ascribed as the cause. 


| He was on the witness stand part of one day and the whole 


of another day, and though he apparently stood the ordeal 
well and gave a splendid display of mental and moral vigor, 
in defense of his character and name, the strain was of a kind 


'and nature such as few men even forty years younger 


would have been able to endure; and for a man nearly seventy- 
six years of age it proved too much to bear, sapping his 
nervous energy, which in turn impaired his digestive organs. 
It appeared he had been far from well when he left New York 
for the Mediterranean on Jan. 7. The change of Administra- 
tion was, of course, of momentous importance. President 
Woodrow Wilson’s inaugural was generally commended for 
literary qualities, but could hardly be considered reassuring. 
It was evident the President felt he had received a ecommis- 
sion to bring about an industrial and ecomomiec revolution. 


|He said: “‘No one can mistake the purpose for which the 
' nation now seeks to use the Democratic Party. 
| use it to interpret a change in its own plans and point of view. 


It seeks to 


* * * Qur duty is to cleanse, to reconsider, to restore, 


to correct the evil without impairing the good, to purify and 
humanize every process of our common life without weakening 
or sentimentalizing it.” He spoke with almost religious 
fervor, saying: ‘‘Men’s hearts wait upon us; men’s lives hang 
in the balance; men’s hopes call upon us to say what we will 
do.”’” His indictment was found in the following statement: 


‘‘We have been proud of our industrial achievements, but we 
have not hitherto stopped thoughtfully enough to count the 
human cost—the cost of lives snuffed out, of energies over- 
axed and broken, the fearful physical and spiritual cost to 
he men and women and children upon whom the dead weight 
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and burden of it all has fallen pitilessly the years through. 
The groans and agony of it all have not yet reached our 
ears, the solemn, moving undertone of our life, coming up 
out of the mines and factories and out of every home where 
the struggle had its intimate and familiar seat.’’ As to 
eurrency reform, Mr. Wilson was rather vague, but he spoke 


of the country’s customs system as ‘‘a tariff which cuts us | 
off from our proper part in the commerce of the world, vio- | 


lates the just principles of taxation, and makes the Govern- 
ment a facile instrument in the hands of private interests.” 
He also hinted at changes in other directions and made refer- 
ence to ‘‘an industrial system which, take it on all its sides, 
financial, as well as administrative, holds capital in leading 


labor and exploits without renewing or conserving the | 


natural resources of the country.’’ His Cabinet appoint- 
ments were of a radical type, including hardly a single man 


likely to call a halt upon extreme ventures of any kind. | 


William J. Bryan was made Secretary of State; James C. 


was made Attorney-General; Franklin K. Lane was taken 
from the Inter-State Commerce Commission and made Secre- 
tary of the Interior, while Albert 8S. Burleson, who had been 
active in Congress in urging legislation against the Stock and 
Produce exchanges, was made Postmaster-General. One 
of the first acts of President Wilson was to make a declara- 
tion of policy concerning the Administration’s attitude re- 
garding the South and Central American States. 
understood to be for the purpose of making it clear that the 
new Administration, like the previous administrations, 
would have no sympathy with revolutionary uprisings and 
would give its support only to government founded upon 
respect for popular rights. Another important step was 
the announcement of a change of policy in the Government’s 
attitude toward the Chinese loan. When the new Ad<‘iinis- 
tration came into office a committee of bankers, represe:iting 
the American banking syndicate, called upon William J. 
Bryan, Secretary of State, and notified him that, at the 
request of the previous Administration, they had under- 
taken to participate in a loan of about $125,000,000 to the 
Government of China by the Six-Nation Group. They 
stated that the Taft Administration asked American partici- 


United States toward China should be exhibited in this 


This was | 


that great country and that the United States should be in | 


a position to share with the other Powers any political re- 
sponsibilities that might be associated with the development 
of the foreign relations of China in connection with her 
industrial and commercial enterprises. Mr. 
informed that the American bankers would withdraw from 
connection with the proposed loan unless the new Administra- 
tion also desired that they should continue participation. 
President Wilson promptly reversed the policy of his prede- 
cessor and stated that the new Administration did not approve 
the conditions of the loan or the implications and responsi- 


bility on its own part which it was plainly told would be | was addressed to all nations ‘‘and to no nation with more 


involved in the request. One effect of the new policy was 
that Huntington Wilson, First Asst. Sec. of State, and the 
active promoter of the plan for American participation in the 
Six-Power loan, insisted upon the immediate acceptance of 


his resignation, not alone because he was not in accord with | 


. . | . ° e a Py 
the new policy, but also because of the President’s abrupt- | House of Lords a true impartial judicial authority and to 


ness in deciding on a reversal without previous conference 
with him. 
Administration’s advent to power, was that Secretary of 


| of its Leing decided by proportional vote. 
Bryan was | 


entered on a policy of tremendous military expansion. 
Germany planned to increase the peace strength of her army 
by 136,000. The initial outlay was figured at $250,000,000 
and the necessary money was to be obtained by a graded tax 
on fortunes. France, on its part, to meet the German move, 
similarly arranged to add to its own military strength. 
From Vienna the news came that the annual levy of Austro- 
Hungarian recruits would be increased by 30,000, adding 
300,000 in all to the effective war strength. Very early in 
the month—Mar. 6—the Turkish fortress of Yanina, the 
key to the possession of the Province of Epirus, with its 
garrison of 30,000 men, surrendered to the Greek army, after 


'a defense which formed a very brilliant episode of the war. 
strings, restricts the liberties and limits the opportunities of | 


On Mar. 26 Adrianople, after a valorous defense lasting 
155 days, surrendered, Shukri Pasha, the Turkish Comman- 
der-in-Chief, yielding the fortress to General Ivanoff, the 
Bulgarian commander. The battle leading to the capture had 
continued for three days. Before surrendering, Shukri 


Pasha carried out his threat and destroyed the arsenals and 


McReynolds, formerly Mr. Wickersham’s right-hand man, | all the stores and a great part of the town itself. 


| The Mon- 
tenegrin army continued its bombardment of the fortress of 


Seutari all through the month, notwithstanding that Austria 
and the Powers insisted that Scutari must form part of Al- 
bania and the latter be made an autonomous State. An 
Austrian fleet was started for Montenegrin and Albanian 
coasts the latter part of the month, ostensibly to carry out 
maneuvers, but chiefly, it was believed, to impress Mon- 
tenegro and Servia with the determination of Austria to 
prevent further attacks on the civilian section of Scutari and 
to obtain satisfaction for the alleged forcible conversion of 
Catholics and interference with the Austrian steamer 
“Skodra.’’ Subseriptions were received in Berlin Mar. 7 
for $25,000,000 Prussian 4s and $12,500,000 German Im- 
perial 4s, not redeemable before 1925 at 98.60, and fully 
taken by the public. At the same time $100,000,000 4-year 
Treasury notes were also offered, but went largely to the 
underwriting sundicate, which, however, took them at 98.50, 
or only 4% below the issue price. The King of Greece, 
George I, was shot and killed, while walking the principal 
street of Salonica, by an Anarchist on Mar. 18. He was 
succeeded by the Crown Prince, Constantine. The French 


| Premier Briand resigned, together with his Cabinet, on Mar. 18 
pation in the loan because it desired that the good-will of the | after defeat in the Senate of a vote of confidence by 128 
| ayes to 161 noes. 
practical way; that American capital should have access to | 


The Chamber of Deputies had passed the 
bill providing for electoral reform and proportional repre- 
sentation by a vote of 339 to 217. The Senate amendment 
on which the Cabinet was defeated proposed that the ma- 
jority should receive the whole of the representation, instead 
Jean Barthou 
became Premier to succeed him. He proposed the appoint- 
ment of a joint committee to prepare an electoral reform bill 


| providing for proportional representation of majorities and 


minorities. Winston Spencer Churchill, First Lord of the 


British Admiralty, in submitting the Naval estimates in the 


Another incident in connection with the new | 


State Bryan, in a St. Patrick Day speech, made some com- | 


ment upon Irish Home Rule policy that elicited unfavorable 
comment in Great Britain. He spoke of the “degradation” 
of the House of Lords in opposing the Home Rule Bill and 
said it had resulted in an amendment to the English Consti- 
tution shearing the Lords of their powers. He averred the 
Irish could point to this as one of the greatest achievements 
in history, having thereby brought to a virtual end hereditary 
rule in the British Empire. Much uneasiness was felt be- 
sause of the policy of military expansion pursued by Germany, 


France, Russia and Austria. There were also financial 
apprehensions owing to the monetary strain for which 


Germany had to prepare in anticipation of the quarterly 
settlements at the end of Mareh. The result was large en- 
gagements of gold at New York for export. The first half of 
the month there were fears lest a crisis involving the greater 
European Powers should arise when peace between Turkey 
and the Balkan League should be definitely concluded. In 
London, Mar. 10 and Mar. 11, there was such depression 
that usually conservative correspondents spoke of it as a 
semi-panic, though this was apparently an exaggeration. 
In Berlin, on Mar. 11 (the Berlin Bourse having been closed 
on Mar. 10 to commemorate the 100th anniversary of the 
deliverance of Prussia from Napoleonic rule), the opening 
of business was attended by many spectacular declines, 
though for some of these special causes existed. The latter 
part of the month, fortunately, a decided change for the bet- 
ter occurred, as it became evident that no serious financial 
crisis would develop in Germany, owing to the extensive 
preparations made beforehand for the settlement. The war 
in Southeastern Europe resulted in further decisive defeats 
for the Turks. 
shadowing an early termination of the conflict, but on the 
other hand each added victory seemed to raise further appre- 
hensions among the Great Powers, and Germany and Austria 


This was favorable in one sense in fore-| 


House of Commons on Mar. 26, suggested a general cessation 
of naval construction work for a year. He said the proposal 


profound sincerity than to our great neighbor over the North 
Sea’”’. The proposal did not appear to arouse any enthus- 
iasm in the German Empire. Earlier in the month Premier 
Asquith announced in the House of Commons that he hoped 
to be able in a short time to propose a plan for making the 


abolish every vestige of the hereditary principle. Some 
possibility of friction between the United States and Cuba 
developed over the passage by the Cuban Legisla‘ure of what 
was known as the Amnesty Bill, which would have granted 
pardon to many prisoners, including well-known criminals 
in the Cuban jails. The new Secretary of State, William J. 
Bryan, sent a note to President Gomez of Cuba protesting 
against the measure and the earlier reports were that the note 
of protest had been ignored and the bill signed by Gomez. 
Fortunately, this proved erroneous. Mexican affairs con- 
tinued very much disturbed, with uprisings against the 
Huerta Government in various parts of Mexico. The floods 
and tornadoes in the Western and Middle Western States the 
latter part of the month did enormous damage. On Sunday 
night, Mar. 23, Omaha was visited by a tornado considered 
the most disastrous in the history of the country. It des- 
troyed, either wholly or partially, a number of small towns in 
Nebraska and neighboring States, the property loss in Omaha 
being estimated high in the millions, whiie a considerable 
number of lives was also lost. The floods, which began 
Tuesday, Mar. 25, destroyed property in the States of Ohio 
and Indiana conservatively estimated as worth not less than 
$25,000,000, and caused the loss of several hundred lives; they 
also did more or less damage in Western Pennsylvania and 
Western New York and in Kentucky and West Virginia. 
The brunt of the disaster was borne by the city of Dayton, 
where the levees broke and the entire business section and a 
large part of the residential district was inundated; fire sub- 


sequently started and created additional havoc. Among 


some of the other cities severely damaged were Piqua, 


| 


Miamisburg, Columbus, Cincinnati, Massillon, Delaware, 
Middletown, Sidney, Hamilton, Tippecanoe, Tiffin and Fre- 
mont in Ohio; and Indianapolis, Peru, Brookville, Neweastle, 
Lafayette, Fort Wayne and Noblesville in Indiana. For a 
time rail connection between the East and Chicago was entire- 


| ly eut off, except over the Vanderbilt lines—the L. S. & M. 


So. and the Mich. Cent. Gov. Cox of Ohio, on Wednesday, 
Mar. 26, telegraphed to President Wilson that 250,000 people 
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were unsheltered that night and the, Federal Government sent 
tents, supplies, rations and physicians. On  -sount of the 
destruction of bridges and road-beds and the work in repair- 
ing the same, railroad operations remained interrupted to a 
greater or lesser extent for a long while, with the result of 
ausing heavy losses in traffic and earnings the last week of 
Mareh and throughout April on the lines running through or 
connecting with the afflicted districts. A ten-day hoiiday 
throughout the flooded district was declared by Gov. Cox on 
Mar. 27 on behalf of the financial institutions in the locality 
affected which might be handicapped in caring for maturing 


notes and paper. General trade throughout the United 
States continued active, but there was a slackening in new 
orders. ‘The Steel Corporation, after the close of the month, 


reported unfilled — 
7,656,714 tons Feb. 2 7,827 ,368 
tons Jan.1. The Pavetid ict nt of Agrieulture’s report on the 
reserves of cereals in farmers’ hands on March 1 was issued 
Mar. 10 and showed that supplies were much the largest of 
any recent year at the same date. May wheat at Chicago 
declined from 93c. Mar. 1 to 8Sl«e. Mar. 17, but the 
Mar. 31 was 90!4c. The May option for corn at Chicago 
fell from 532% <e. Mar. 1 to 51!4e. Mar. 15, but a sharp up- 
ward movement raised the price to 54ce. Mar. 24, with the 
close Mar. 31 535<e. May oats at Chicago fell from 34 4e. 
Mar. 1 to 31 %e. Mar. 17, with a recovery Mar. 31 to 34%¢e 
The final cotton ginning report for the season of 1912-13 was 
issued Mar. 20 and served to confirm the opinion that the 
year’s yield would be in excess of 14,000,600 bales. Middling 
upland in this market advanced from 12.70¢. Mar. 1 to 
12.75¢c. Mar. 4, then declined to 12.40ce. Mar. 10, advanced 
again to 12.90e. Mar. 29 and sate dd at 12.60¢e. Mar. 3 

Print cloths at Fall River were reduced Mar. 26 from 4e. to 
3i%e. The dry goods trade, and particularly textile goods, 
began to feel the influence of tar iff revision. Complaints of 
the slowness of mills in making deliveries continued, but new 
business was confined entirely to purchases to meet immedi- 
ate requirements. Government money holdings in 
treasuries decreased from $367,950,468 to $363,982,650. 
Government deposits in the banks were reduced from $49,- 
068,483 to $47,731,531. National bank cireulat ured 
by bonds increased from $728 ,246,755 to $729,400,001L. The 
62d Congress ex ~— Mar. 4 at noon. President Taft re- 
fused to sign, on the closing day, the Sundry Civil Appro- 
priation Bill because it contained a provision that no part 
of an appropriation of $300,000 for the enforcement of the 
Anti-Trust Law should be used to prosecute offending labor 
unions or farmers’ organizations. Under the events for 
June it will be found that when the bill was again passed with 
the same provision by the new Congress President Wilson 
saw fit tosign it. President Taft characterized the provision 
as ‘“‘class legislation of the most vicious sort.’’ In the dying 
hour of the old Congress the House of Representatives 
passed the bill over the veto by a vote of 270 to 50. In the 
Senate, however, a filibuster by Senator Poindexter frus- 
trated action on the bill. Taft signed with consider- 
able hesitation, the bill creating a Department of Labor, with 
a Cabinet officer, inasmuch as he thought the nine depart- 
ments already existing enough for the proper administra- 
tion of the Government. He signed the bill to avoid having 
his motive misunderstood, since he had no objection to a 
Department of Labor per se. With the creation of the new 
Department of Labor the Department of Commerce and 
Labor became the Department of Commerce. The Bureau 
of Immigration, the Bureau of Naturalization and the Chil- 
dren’s Bureau were all made part of the Department of 
Labor. ‘The Seaman’s Bill (for the improvement of the con- 
ditions under which seamen labor) Mr. Taft refused to sign, 
because it conflicted with the treaty obligations of the United 
States and was otherwise defective. The Naval Appro- 
priation Bill, as signed by the President, provided for one 
new battleship, the same as that of the previous year. The 
Senate had inserted an amendment to build two new ships, 
but the House refused to agree to the amendment. W hat 
was known as the Webb Bill, prohibiting the shipment in 


Mar. 31 of 7,468,956 tons, against 


sub- 


ion si 


*rest. 


inter-State commerce of intoxicating liquor intended for — 


in prohibition States, was vetoed by President Taft on Feb. 2 

but passed over the veto by the Senate the same day sade 
the House on Mar. 1. President Taft approved a bill pro- 
viding that in the taking of testimony for use in any suit 
brought under the Anti-Trust Law the proceedings shall be 
open to the public, as are trials in open court. T he bill grew 
out of an order of a U. S. Court in Massachusetts to hear 
privately the Government case against the United Shoe 
Machinery Co. A provision was incorporated in the Post 
Office Appropriation Bill authorizing the Postmaster- 
General to add not exceeding 5% to the compensation paid the 
railroads to represent the increased weight of mails resulting 
from the adoption of the parcel-post system. It was stated 
that this would add barely $2,000,000 to the pay of the rail- 
roads. The previous month a law was enacted extending 
somewhat the scope of the provisions of the Anti-Trust Law 
of 1890, as made applicable to imported goods in the Tariff 
Bill of 1894, so as to enable the Government to proceed 
against a, who had been acting in this country as agent 
or principal in carrying through the Brazilian valorization 
scheme and seize the coffee held here as a result of that ar- 
rangement. It was not found necessary, however, to avail 
of this new law, since an agreement was reached with the 
Brazilian Government by which the accumulations of coffee 
in this country were actually sold, as noted under the events 
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for Seabarr. Among other new ‘laws passed ‘by Congress 
and approved, was one providing for the physical valuation 
by the Inter-State Commerce Commission of all the property 
owned or used by every common earrier subject to the Inter- 
State Commerce law. The text of the law will be found in 
V.96, p. 833. On Mar. 3 Congress also made a change in the 
regulations governing the use of certified checks for payments 
to the Government. The law previously in force (approved 
Mar. 2 1911) made it “lawful for collectors of customs and 
of internal revenue to receive, for duties on imports and in- 
ternal taxes, certified checks, &c.’’ Under the new Act 
collecting officers are authorized to accept certified checks in 
payment for duties on imports, internal taxes and all public 
dues. The Government on Mar. 4 filed a suit in the U. S. 
District Court at St. Louis to dissolve the St. Louis Coal 
lraffic Bureau as a combination in restraint of trade and 
enjoin it from making and enforcing railroad rates on bitumin- 
ous coal from the Illinois fields to St. Louis. On Mar. 3 
the Government began suit in the U.S. District Court in this 
city, alleging violation of the Sherman Anti-Trust Law on 
the part of the American Coal Products Co. of N. J., the 
Barrett Mfg. Co. of West Va., the National Coal Tar Co. 
and various other corporations and individuals. It was 
alleged that a combination had been formed with intent to 
monopolize the supply of coal tar and to restrain the trade 
in coal tar and the manufacture of tarred roofing felts, eoal- 
tar pitch and other coal-tar products. In this ease it was 
agreed, in order to prevent serious loss and injury, not to 
oppose the entry of a decree requiring the defendants to re- 
form their organizations and the conduct of business. 
On Mar. 3, also, the Government began suit in the U. S. 
District Court at Trenton, N. J., against the Amer. Thread 
Co. and numerous other companies and individuals, alleging 
a conspiracy in restraint of trade in the thread business. 





their 


On Mar. 1 the Government proceeded in the U District 
Court in New York against the Corn Products Refining Co. 
the National Starch Co. of N. J., the St Lot iis Syrup & 
Preserving Co. of Missouri, the Novelty Candy Co. of N. 

and Penick & Ford, Ltd., of Louisiana, and 23 snd ite 
charging a conspiracy to destroy competition in starch and 
elucose and in mixed syrups. All these suits, it should be 
observed, were begun before the — ition of the term of the 
old Administration on Mar. 4. In West Virginia a law was 


passed designed to prevent consolidations among railroads, 


doing business in that State. It prohibits directors, officers 
agents, representatives, or attorneys of any road in the State 
from acting or serving for any railroad which controls, or is 
interested in, any parallel or competing line. The distine- 


tive feature of the law is that any two or more residents of 
any county in which a road owns property or transacts busi- 
ness may Initiate a suit to restrain violations of the law, and 
it is not necessary for them to show any special injury. It is 
also provided ne no suit shiil be dismissed for want of 
parties. (V.96, p.1201). Onaccount of the attitude of the 
Railroad Conia of California the plan for the segre- 
gation of the Un. Pace. and So. Pac. had to be abandoned. 
See. of Treas. MacVeagh accepted $123,000 in settlement of 
the Government’s reported claim of $1,200,000 against 
Chicago packers and others for taxes alleged to be due on 
colored oleomargerine sold as uncolored. The Secretary 
stated that these were not fraud cases and that the only 
point at issue was whether under a special process in the 
refining of cotton-seed oil, one of the chicf ingredients of 
oleomargerine, artificial coloring had been used. Judge 
Landis, however, who had started a Grand Jury investiga- 
tion the previous January, but had suspended the same pend- 
ing the action of the Treasury Department, insisted on re- 
suming the inquiry, and this Grand Jury in its findings the 
following June recorded that instead of a claim of only 
$1,200,000 the aggregate of the amount involved was really 
more than $2,000,000. The jury stated, however, that there 
was no evidence to show that the manufacturers of the 
cotton-seed oil were a party to a scheme to defraud the 
Government. They recommended that the statute confer- 
ring upon the Commissioner of Internal Revenue authority 
to make compromises of this kind should be modified or 
repealed. The jury in the second trial of Clarence 8. Darrow, 
who was charged with having bribed a juror in the trial of 
J. B. MeNamara, for whom Darrow served as counsel (in 
the celebrated cases growing out of the dynamiting of the 
Los Angeles ‘“‘Times’’ Building), on Mar. 8 announced its 
inability to agree. The U.S. Commerce Court, in the case 
of the Prairie Oil & Gas Co., on Mar. 12 granted an injunction 
temporarily restraining the enforcement of the order of the 
Inter-State Commerce Commission the previous June direct- 
ing pipe line companies to file schedules of rates and comply 
with the provisions of the Inter-State Commerce Act. The 
Court held that Congress lacks the Constitutional authority 
to designate pipe line companies doing private business as 
common earriers. Fu!l-crew laws (requiring increased train 
crews on railroads) were passed in both New York and New 
Jersey and also in some other States—in Missouri, for in- 
stance, the next month. There was a general movement to 
pass ‘‘blue sky”’ laws regulating the sale of stocks, bonds and 
other securities by different States, but in Indiana the 
Governor vetoed such a measure and this had the effect of 
checking hasty propositions elsewhere. In New York State 
the Goldberg bill, patterned on the Kansas “‘blue sky” law, 


enacted March 1 1911 (in which State the idea originated), 
passed the Assembly without much discussion, but 
The Investment Bankers’ Asso- 


actually 
it failed in the Senate. 
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‘ciation reported at the time that bills with a similar purport 
were then pending in no less than 36 States, but the veto in | 
Indiana and the grounds upon which it was put, served to | 
ensure greater consideration for such propositions. 


| 


As it $100,000 to Venezuela and $300,000 to Canada 


000 went ($4,000,000 going to Paris, $950,000 to Germany 
and $100,000 to Venezuela); the 3rd week $6,000,000 was 
shipped, all to Paris; the last week only a small amount Feprcend 

ith con- 


was, not a few States put measures of that kind on their | tinued firmness in money abroad, sterling early in the month 


statute books. 


of the new anti-trust laws of that State. 


An increase in the price of oil in New Jersey | reached a point very close to the figure where gold could be 
was announced by the Standard Oil Co. of N. J. as a result | exported as a routine exchange operation. 


The engagements 


As one of these | for Europe, however, were all looked upon as special trans- 


laws makes it a misdemeanor to sell a commodity at a lower | actions and _ they continued even after exchange declined, 
rate in one section than in another, after making allowance | France and Germany evidently buying the gold and assuming 


for the difference in transportation costs, some prices had | the loss in exchange. 


to be raised. 


The latter part of the month, with 


For instance, the price of tank wagon water- | the completion of preparations for the April settlements, the 


white kerosene oil was 84 cents per gallon at Bayonne, the | demand for remittances moderated and exchange rates 
manufacturing point; accordingly, the price at Newark | dropped to a lower level, though some recovery occurred 


could not be retained at the same figure and was advanced | again at the very close. 


to 8.56 cents per gallon. 


Sight bills were 4 8750@4 8760 


The U. S. Supreme Court refused | Mar. 1, rose to 4 8790@4 88 Mar. 6, declined to 4 8675@ 


to grant an order restraining the State officials of Kansas | 4 8690 Mar. 14, recovered again to 4 8740 @4 8750 Mar. 24 


from enforcing the bank-deposit guaranty law of that State. 

Railroad Events and Stock Exchange Matters.—The stock | 
market was decidedly weak at one time, but an upward | 
reaction the latter part of the month carried prices in many 
instances above the opening figures. 


| and closed at 4 87 @4 8720 Mar. 31. 


| to-arrive. 
The depressing influ- 


ences were the change of Administration, the large gold | 


exports and the monetary and political strain abroad. In 
the industrial and miscellaneous shares the declines at times 
assumed spectacular dimensions. 


The latter part of the | 


month the tremendous floods in the Middle Western States, | 


with the large loss of life, the great destruction of property 
and the interruption of railroad communication were a fur- 
ther adverse influence. This, however, was without much 
effect, as a small campaign was then being conducted against 
the shorts. The death of Mr. 


Morgan on Mar. 31 also 


Open market discounts 
at London were a trifle easier at the very close at 45% for 
60-day bills and 4 7-16@4% for 90 days, both for spot and 
The open market rate at Berlin was 5°4@5%, 
after having been at one time 6% for spot bills and 644% for 
bills to-arrive. The open market rate at Paris at the close 
was4%. Silver in London declined still further and Mar. 25 
touched 26 1-16d., but was 264d. Mar. 31. 


APRIL.—Current Events. —Congress convened at Wash- 
ington in extra session on Apr. 7 and the bill for a complete 


revision of the country’s system of tariff duties was at once 


introduced. It was found to embody exceedingly radical 


proposals, providing for drastic reductions in the general 


failed to interpose any cbstacle to the recovery; supporting | 


orders were, no doubt, in part responsible for this; but 
another reason was that the improved financial conditions 
abroad had served to create a more cheerful feeling on our 
Stock Exchange. Among the railroad shares N. Y. N. H. 
& H. suffered a severe break on fears that the dividend might 
have to be reduced. Can. Pac. from 231% 
218% Mar. 10, rose to 235% Mar. 28 and closed at 23454 


| the duty on sugar and its ultimate complete abolition. 
Mar. 1 fell to | 


Mar. 31; Mil. & St. P. com. from 109 Mar. 1, fell to 107% | 


Mar. 10 and then advanced to 11134 Mar. 31; Reading com. 
from 15654 sold down to 152% Mar. 10, and advanced to 
161% Mar. 31; Un. Pac. com. from 153% Mar. 1 advanced 
to 15534 Mar. 3, dropped to 145% Mar. 19 and closed Mar.31 
at 1525; Bo. Pac. from 99 14 Mar. 1 got up to 10134 Mar. 12, 
touched 98% ¢ Mar. 15 and closed at 10034 Mar. B1. N. Y. 
Cent. from 107% Mar. 3, declined to x104% Mar. 20, and 
closed at 105% Mar. 31; Penn. was 120% Mar. 3, 118 Mar.18 
and closed at 11834; Steel com. from 63 Mar. 3 declined to 
5814 Mar. 10 and closed at 6114; Amal. Cop. dropped from 
6814 Mar. 1 to 6634 Mar. 19 and then advanced to 73% 
Mar. 29. Rumely com. fell from 71 Mar. 3 to 41 Mar. 27; 
Mex. Pet. com. from 7134 Mar. 3 to 61% Mar. 20; Sears, 
Roebuck & Co. com. from 200 Mar. 3 to 178 Mar. 20, but 
recovered to 18614 Mar. 31. It was announced that stock- 
holders had taken 954% of the $13,957,400 conv. 4'%s 
offered in Jan. by the Mil. & St. P.; J. P. Morgan & Co. 
purchased and resold an issue of $12,000,000 l-yr. 444% 
notes of the L. S. & M.S.; C. B. & Q. sold $5,000,000 gen. 
mort. 4s to retire 5% debentures due May 1; Mo. Kan. & 
Tex. sold $19,000,000 2-yr. 5°% notes (secured by $24,500,000 
cons. mort. 5s) to take up $17,500,000 notes due May 1 and 
for other corporate purposes; 


_vaded the domain of the protection of profits. 


_unreasonable.”’ 


line of duties on manufactured goods, though there were 
also considerable reductions in foodstuffs. It included, 
besides what seemed likely to prove a very vexatious income 
tax provision, the tax to be collected in each ease at the source 
of the income. This tax on incomes was for the purpose of 
making good the loss of revenue to result from the cut in 
The 
existing duty on sugar yielded the Government over $50,000,- 
000 a year. The key note of the principles that guided the 
Democratic majority of the Committee on Ways and Means 


, | in preparing the bill was indicated in the statement made by 


Chairman Underwood in presenting the bill to the House, as 
follows: ‘‘When the duties levied at the custom house are 
high enough to allow the American manufacturer to make a 
profit before his competitor can enter the field, we have in- 
In the Com- 
mittee’s judgment, the protection of any profit must, of 
necessity, have a tendency to destroy competition and create 
monopoly, whether the profit protected is reasonable or 
Raw wool was placed on the free list, as 
also meats, potatoes, flour, besides quite a list of other food 
products, as likewise boots and shoes, lumber, &c. It was 
at onee recognized that the drastic reductions in the duties 
on manufactured goods would involve radical, if not revo- 
lutionary, changes in the methods and conditions under which 
domestic manufacturing would have to be carried on. After 


' the bill had been introduced in the House, it was submitted 


to detailed consideration by a caucus of the Democrats 


of the House, schedule by schedule of the bill being taken up 


bankers offered $6,500,000 | 


10-yr. 6% conv. bonds of the C onsolidation Coal Co. Amal. | 


Cop. plae ed $12,500,000 2-yr. 5% gold notes. Beth. Steel 
Corp. resumed divs. on its pref. shares, declaring 5%, pay- 
able 114% quar. ; Railway Steel Spring Co. resumed on com. 
declaring 2% 

The Money Market. —Money rates ruled distinctly higher, 
both on time and on call, owing to the large gold exports and 
the demand for the first of April payments. On Mar. 31 


from day to "day with the view to enabling the Democrats 
to present a united front. The work was not completed 
until Saturday, April 19, but only minor changes were made 
and the provisions regarding wool and sugar, which were the 
particular objects of attack, were left entirely unaltered. 
The bill was then reintroduced in the House on Apr. 21. 
Some remarks of Vice-President Marshall also proved dis- 


_turbing. Mr. Marshall hinted at laws to seize large private 


call loans touched 7% and as early as Mar. 12 the high point | 


of 6% was recorded. 


and at one time offered 644% for 30-day accommodation, | 


but secured comparatively little. This was the rate bid for 
“mark” loans, meaning that the loans were to be repaid in 
marks, the lender thus taking the risk of the fluctuations in 
exchange. Time money at the close was 5@5% for 60 and 
90 days and 5@5¥ for 4, 5 and 6 mos. Paper was quoted 


Germany kept bidding for funds here, | 


' 
} 


fortunes and warned rich men against adding to their pos- 
sessions, lest they invoke the wrath of the people and lead 
to the repeal of the law which makes it possible for their 
fortunes to be handed down to their offspring, “until some 
reckless descendant shall have dissipated it.’”” He asked the 
following question to illustrate the thought running through 
his mind: “Suppose a Governor and a General Assembly in 
the State of New York should repeal the statute of descents 
for real and personal property and the statute with reference 


| to the making of wills, on their death how much vested inter- 


at 534 @6 for 60 and 90-day double names and the best single | 


names. Other grades were quoted 4% higher. Money 


holdings of the Clearing-House banks and trust companies | 


further diminished from $412 ,989,000 Mar. 1 to $404,394,000 
Mar. 22, but recovered to $411, 341 ,000 Mar. 29. Surplus 
cash reserves steadily increased from $2,690,250 Mar. 1 to 
$15,762,600 Mar. 29. Loans were reduced from $1,978,855,- 
000’Mar. 1 to $1,897 595,000 Mar 22 and then increased +o 
$1,912,213,000 Mar. 29. Deposits fell from $1,823,781 ,000 
Mar. 1 to $1,738,588,000 Mar. 22 and recovered to $1,760,- 
136,000 Mar. 29. The State banks and trust companies 
not in the Clearing House, after first increasing their loans, 


' State to its citizens.’ 


then reduced them, so that the amount Mar. 29 was $568,- | 


775,000, against $574,129,300 Mar. 1. The money holdings 
of these institutions were $73,747,800 Mar. 29 and $73,- 
210,300 Mar. 1. 

Foreign Exchange, Silver, 
ments for export were the feature of exchange during March. 
The Ist week $6,135,000 was taken ($2,000,000 being for 
Paris, $500,000 for Berlin, $200,000 for Brussels and $3,- 
435,000 for the Argentine Republic); the 2d week $5,050,- 


&c.—Very large gold engage- | 


est would any relative have in the property which fell from 
their (the rich men’s) nerveless hands at the hour of dissolu- 
tion?’’ He then added that ‘“‘the right to inherit and the 
right to devise are neither inherent nor Constitutional, but, 

upon the contrary, they are simply privileges given by the 
He said that ‘ ‘Karl Marx and hunger 
and a longing for happiness are abroad in the land. They 
are speaking on every street corner. They are sitting as un- 
known guests at every frugal meal. They are perturbing the 
waking hours and coloring the dreams of millions of Ameri- 
cans, who, after all, have the right to say what shall or shall 
not be.” He asserted that “the belief that there is an un- 
equal distribution of wealth in this country has been supple- 
mented by the belief that much of it has been obtained 
through special privileges, that it did not come by labor, skill, 

industry, barter or trade, but through watered stocks and 
bonds, through corners on commodities, through corruption 
of legislatures, through the sale of impure foodstuffs, through 
wrecking railroads, through all the devices known to man 
whereby the law is not abrogated but chloroformed.” ‘He 
expressed the opinion, much as Mr. Roosevelt had done in 
many past utterances, that unless this situation should be 
changed, the masses would turn to Socialism and all stimulus 
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to private endeavor be gone. These things were all said at 
the Thomas Jefferson dinner of the National Democratic Club 
at the Waldorf-Astoria Hotel on Saturday night, Apr. 12. In 


a newspaper interview given the following Wednesday, | 


Apr. 16, he amplified his views and declared that extensive 
travel and close observation had led him to the conclusion 


that, were a vote taken on a proposition that all the estates | 


over $100,000 should revert to the State upon the death of the 
owner—the $100,000 being exempt—it would be carried 2to 1. 


On Apr. 23 the award of the Arbitration Board selected under | 


the Erdman Act to settle the controversy over wages and 


working conditions of the firemen and hostlers employed on | 


the railroads east of Chicago and north of the Ohio and Poto- 


mace rivers, was announced, and was filed in the office of the | 


Clerk of the U. S. Dist. Court. It was not entirely in favor 
of the employees, and yet was, like previous arbitrations in 
railroad controversies in being a compromise and involving a 
substantial addition to the pay-rolls of the railroads. About 
31,000 firemen and enginemen on 54 roads were concerned 
with aggregate wages in 1912 of, roughly, $29,000,000, and it 
was estimated that the award would mean an increase in 
wages of 10 to 12%. The increase was effected by granting 
the contention that rates and wages should be standardized, 
those below the standard being leveled upward. The fire- 
men also won their contention that there should be a specifi- 
cation of 10 hours or less, or 100 miles or less, as constituting 
a day’s pay in all classes of service. Firemen under the 
award were relieved of the cleaning of engines, but the de- 
mand that the award be made retroactive from July 1 1912 
was denied and it went into effect 10 days from the date on 
which it was filed. No reference whatever was made in the 
award to the ability or inability of the roads to pay increased 
wages, and the arbitrators evidently did not consider the 
question at all. Evidence multiplied on every side that rail- 
road credit was becoming seriously impaired. Early in the 
month announcement came that the Chic. Mil. & St. P. Ry. 


had placed $30,000,000 gen. mtg. 414s, this being in addition | 


to $13,957,400 conv. bonds sold by the same company in Jan. 
General attention was directed in the press to the fact that 
this was the first issue of bonds under that mtg. at 44°,— the 


immediately preceding issue of $25,000,000, made in Dee. | 
The syndicate purchasing the | 


1909, having been at 4%. 
bonds was understood to have paid about 96 for the same. 
They were subsequently offered for public subscription at 
9914, but (as indicating the conditions prevailing abroad) 
London bankers reported that they were ‘not interested’’ 
even in this gilt-edged offering of 414s below par. Altogether, 
however, subscriptions reached a substantial figure, aggregat- 
ing over $20,000,000. Early in the month the N. Y. Cent. sold 
in London £2,000,000 ($10,000,000) of l-yr. 5% notes on 
an interest basis of 534%. On Apr. 21 J. P. Morgan & Co. 
and other bankers offered in this country another $10,000,- 
OOO N. Y. Cent. l-yr. 5% notes at 994, making the return 
to the purchaser over 54%. The issue was largely over- 
subscribed, but, adding the commission of the bankers, the 
money must have cost the company in the neighborhood of 
6%. On Apr. 28 announcement was made that the L. 8S. & 
Mich. So. had sold $10,000,000 l-yr. 5% notes to Morgan, 
Grenfell & Co. of London on a 54% basis, the notes to be 
dated May 15; early in March the road had sold $12,000,000 
l-yr. notes, but the rate of interest was then only 414%. 
N. Y. Cent. the latter part of April also sold in Paris 10,- 
000,000 franes ($2,000,000) l-yr. notes, on an interest basis, 
it was understood, of about 5144%—the bonds being dis- 
eounted and bearing no interest. Mo. Kan. & Tex. made 
an issue of $19,000,000 2-yr. 59% notes secured by $24,516,- 
000 5% cons. mtge. bonds, the greater part of the proceeds 
going to retire outstanding maturing notes. The bonds were 
offered for public subscription at 98%, making the invest- 
ment yield about 644%. On Apr. 7 the syndicate which had 
underwritten the $63,250,000 of conv. 4's of the Balt. & 
O. not subseribed for at 9514 by the shareholders, was form- 
ally dissolved. It was understood the syndicate was obliged 
to take about $47,000,000 of the bonds, the price paid by it 
being, it is said, 9215. The subscription receipts for these 
bonds sharply declined and sold Apr. 30 at 91%. The 
announcement Apr. 9 that the directors of the Pennsylvania 
RR. had authorized 10°; increase in stock, calling for about 
$45,000,000 new stock, also had a depressing effect, a de- 
cline of several points occurring in the shares. The high 
rates of interest that had to be paid on borrowings of such 
companies as N. Y. Cent. and Mil. & St. Paul had a very 
decided depressing effect upon high-grade investments of all 
kinds—not only bonds but also shares. Concurrently, there 
came announcements that both New York State and New 
York City would presently be in the market for large sums. 
The New York City bond offering was announced Apr. 29. 
The city invited proposals (until May 20) for $45,000,000 
bonds; and, as expected, the rate of interest was raised from 
414 to 4%%. The market for existing bonds of the city 
proved weak along with all other security issues, and the 
414s of 1960 declined from 98%¢ to 9534 and the 414s of 1962 
from 983% to 95°54. The fact that no progress was being made 
in arranging an acceptable plan for disposing of the Union 
Pacifie’s holdings of Southern Pacifie stock was also an un- 
toward event. 
but were not acceptable to Attorney-General McReynolds. 
The company on Apr. 24 petitioned the U. S. Supreme Court 
to authorize the U. S. District Court for Utah to extend in 
its discretion the time which had been allowed (to expire 
May 12) by the Supreme Court in its mandate for submitting 


New plans were submitted by the company, | 


|'a plan for the complete separation of the two companies. 
|The Attorney-General, however, opposed an extension be- 
| yond July 1. On account of the radical change proposed 
in the tariff, there was a notable slackening of business 
enthusiasm. The volume of trade continued large, but 
|it was on old orders and to supply immediate wants. 
There was a weakening in pig iron prices; for finished pro- 
ducts of iron and steel premiums for prompt deliveries began 
_to disappear. The Steel Corporation showed a further dimi- 
nution in the aggregate of unfilled orders. In the copper 
trade, however, there was decided improvement. The 
statement for the month of March, issued April 8, showed 
stocks of the metal reduced during the month from 122,302,- 
198 lbs. to 104,269,270 lbs. The price of copper advanced 
so that Lake copper at the close of the month was quoted at 
1554,@15%e., against 1474@l15c. at the beginning, and elec- 
| trolytic copper at 15.60@15.65c., against 14.85@14.95e. A 
very gratifying feature in the general situation was the en- 
couraging outlook for the winter-wheat crop. The report 
of the Department of Agriculture, issued Apr. 8. showing 
the condition Apr. 1, made the average for the whole coun- 
try 91.6; furthermore, according to private advices, there 
had been practically no winter killing. May wheat at Chi- 
cago on Apr. 16 got down to 89%c. (after having been up 
to 93e. Apr. 7), but on strong foreign markets moved up 
again to 933¢c. Apr. 25 and closed Apr. 30 at 924%4c. May 
corn at Chicago rose from 53%%e. Apr. 2 to 565<e. Apr. 9 
and closed Apr. 30 at 553¢e. May oats in Chicago moved 
up to 36 4c. Apr. 10 but declined to 34 4e. Apr. 26 and closed 
Apr. 30 at 35'%ce. Middling upland cotton in New York 
declined from 12.60c. Apr. 1 to 11.70c. Apr. 28, and closed 
Apr. 30 at 11.80ce. Print cloths at Fall River were reduced 
Apr. 28 from 3% to 334e. Foreign affairs again developed 
some unfavorable features. The Ist of April settlements in 
Berlin were completed without serious trouble, aside from a 
few minor failures of various kinds. Consequently the 
monetary tension was relieved and there was a general easing 
off in discount rates at all the leading European centres. 
On April 17 the Bank of England deemed it prudent to re- 
duce its rate of discount from 5% to 444%. All through the 
month, however, more or less nervousness prevailed regarding 
possible complications growing out of the war in Southeastern 
Europe, and at the close of the month a decidedly acute 
situation in that regard developed. The tension arose out 
of the attitude of defiance assumed by Montenegro. This 
little kingdom refused to cease hostilities against Scutari. 
|The Powers had decided that Scutari must be annexed to 
the new Principality of Albania, but Montenegro kept up 
its assaults upon this well-fortified place, despite all warnings. 
The Powers thereupon began a blockade of the Montenegrin 
coast. The little kingdom still remained obdurate. Servia 
later withdrew its troops from co-operation with Montenegro, 
but left its powerful guns behind, which the Montenegrins 
continued to use to great advantage. An armistice was en- 
tered into between Bulgaria and Turkey (it being left to the 
Powers to decide certain unsettled questions still at issue 
between the Turks and the Balkan Allies), and, except for 
the attitude of Montenegro, cause for further anxiety would 
have disappeared. Finally, the fortress at Seutari capitu- 
lated to the Montenegrins. As soon as Austria learned 
what had happened, it sent dispatches to the conference of 
Ambassadors at London, calling upon the Powers to take 
united action to force Montenegro to vacate Scutari, threat- 
ening in default of such action to proceed itself against Monte- 
negro. The threat caused great alarm throughout Europe. 
Panicky conditions developed Apr. 29 as a result, and se- 
curities were thrown over without much regard to price by 
European holders—Can. Pac. stock in particular declining 
abroad several points on extensive sales for Berlin account. 
A bill introduced in the California State Legislature, seeking 
to prevent the holding of land in that State by aliens who 
are not eligible to citizenship in the United States (and 
therefore applying to the Japanese) led to much irritation in 
Japan. At the request of President Wilson, Secretary of 
State Bryan the latter part of the month started for Sacra- 
mento to endeavor by conference with the Governor and the 
California Legislature to arrange a satisfactory solution. 
In this he was not successful, as is noted under the events 
for May. Before starting for Sacramento, Mr. Bryan pre- 
sented to the diplomatic representatives of the various na- 
tions accredited to the United States a plan designed to pro- 
mote the maintenance of the international peace. The plan 
is intended to prevent hasty and impulsive action and pro- 
vides that questions in dispute must first be submitted for 
investigation and report to an international commission, 
the contracting parties agreeing not to declare war or begin 
| hostilities until such investigation has been completed. We 
refer to the matter more at length in our narrative for May. 
Some trivial but unfortunate incidents fitted in excellently 
with the movements in France and Germany for increased ar- 
maments. On Sunday Apr. 13 a party of French students 
insulted a number of German travelers in a place of amuse- 
ment at Nancy and followed them to the railroad station, 
meanwhile repeating the insults. Another incident was 
the landing of a German war balloon on French soil near 
Nancy, 30 miles from the German border, while a regiment 
of French soldiers was at drill. The Germans said they were 
forced to land because of broken machinery, and did not know 
| they were in France. The French held the officers and bal- 
loon captive overnight and then released them. Some time 


| subsequently another similar balloon incident occurred. The 
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German. Chnneiien, Doctor | von Bethmann-Hollweg. on 
Apr. 7, in submitting in the Imperial Parliament the Govern- 
ment’s bills increasing the army and introducing new forms 
of taxation, delivered a strong speech in which he stated that 
there was no likelihood of a European conflagration, ‘‘but 
if outside forces should threaten us, Germany must stand 
ready with her last man.’ The warlike sentiment in 
France and Pan-Slavism had to be reckoned with, he urged, 
although he credited the French and Russian governments 
with the best intentions. The conditions of Europe, he ar- 
gued, had been radically changed by the Balkan War, which 
has substituted for the passive European Turkey other States 
of feverish political activity. In the Reichstag some startling 


allegations were made, charging that war sentiment had been | agreement, allowed to die in committee; 


deliberately manufactured by the 
munitions and other war material 
sales of these wares to the German Government. One fea- 
ture of the European bourses during the month was the 
continued weakness in Paris of French Rentes. This was due 
to rumors of preparations for a large new issue of Rentes. 
They closed at 85.37% Apr. 30, against 87.75 Mar. 31 and 
89.50 Jan. 2. David-Lloyd George presented in the House 
of Commons on Apr. 22 what was considered as probably the 
most optimistic speech ever delivered by a British Chancellor 
of the Exchequer. The budget showed an expenditure of 
£195 ,640,000, while the revenues for the year then just closed 
had been only £188,802,000. Nevertheless, he proposed 
no new taxes, saying he had no fear but that the exist- 
ing taxes would produce the needed revenue. He felt justi- 
fied in forecasting the revenue on the assumption that Great 
Britain had entered the most glowing year British trade had 
ever seen. 
of a possible European war was over. In Belgium a great 
strike of the workingmen was inaugurated Apr. 14, over 500,- 
000 men being engaged in the movement, the object of which 
was to force the Government to grant manhood suffrage on 
the basis of ‘‘one man, one vote.’” Under the Belgium laws 
certain classes have two votes and certain other men three 
votes. Under this system of plural voting the Clericals had 
kept in power for 20 years. On Apr. 22, the Govt., on the 
advice of the King, accepted the compromise proposed by the 
Liberal leader, F. Masson, and the strike was abandoned and 
the men ordered to return to work on Apr. 24. The compro- 
mise proposition stipulated for a commission to draft the ‘‘one 
man vote’’ demanded by the Socialists, but it was not believed 
the reform proposal would take effect until 1916. In Mexico 
increasing pessimism and nervousness developed regarding 
the ability of the Huerta Govt. to maintain its hold. Govt. 
money holdings in the Sub-Treasuries were reduced from 
$363 982,650 to $359,714,090. Govt. deposits in the banks 
increased from $47,731,531 to $48,239,524. National bank 
circulation secured by bonds moved up from $729,400,001 to 
$731,044,591. See. of the Treas. McAdoo, ‘to prevent the 
improper giving out of information concerning the business of 
the Treasury Dept.,’’ and to prevent any one from obtaining 
“undue advantage in the way of advance information,” direc- 
ted that the practice of the Nat. City Bank of N. Y. in 
employing aclerk of its own who had been given a desk 
in the office of the Comptroller of the Curreney for the 
purpose of copying the returns of condition of the national 
banks as made under the ealls of the Comptroller, be discon- 
tinued. Some surprise was occasioned by the action of the 
U.S. Govt. in asking permission from the Supreme Court to 
file in the Minnesota rate eases, in which a decision was looked 
for momentarily, a brief amicus curiae which the Govt. had 
already filed with the U. S. Commerce Court in what were 
known as the Texas-Louisiana freight rate cases. This was 
on Apr. 21. As it happened, a decision was handed down 
Apr. 25 by the U. S. Commerce Couit in these Texas-Louisi- 
ana freight rate cases sustaining the order of the Inter-State 
Commerce Comm. setting aside the rates. The point at issue 
in this last instance was the right of a State to regulate rail- 
road rates on traffie moving wholly within its borders in a 
manner and with a desire to affect traffic to a competing point 
outside of the State. The Commerce Comm. held that this 
eould not be done and the Commerce Court sustained it in 
that view. The U.S. Supreme Court on Apr. 7 in the case of 
the Reading Co. granted a modification of the decree rendered 
on Dee. 16 1912 so as to except from the condemnation of the 
Court some of the so-ealled 65° anthracite coal contracts 
made with the independent coal-mining companies. The 
lower Court was directed that in the excepted instances the 
Court determine the actions on their merits. The U. S. 
Commerce Court on Apr. 25 denied the application of the 
Lehigh Valley RR. in what was known as the Meeker ease to 
restrain the Inter-State Commerce Comm. from enforcing its 
orde r reducing rates on anthracite from the Wyoming region 
in Pennsylvania to tidewater at Perth Amboy, N. J. A new 
insurance law in Missouri led the leading fire insurance com- 
panies of the U. S. and Europe to decide to cease on Apr. 30 
to grant insurance on property in Missouri ‘‘until some safe 
and practical method for doing business in that State shall 
have been devised.’’ Proceedings were then instituted by the 
State authorities against the companies. Two separate ac- 
tions were filed, one against the 106 companies embraced in 
the Western Union of Fire Underwriters and the other against 
the 74 companies in the Western Insurance Bureau. On 
Apr. 28 the Missouri Supreme Court issued an order restrain- 
ing the 180 companies comprised in the two organizations 
from canceling any fire insurance policy then in force. The 
request of the Attorney-General for an order enjoining the 


German makers of guns, 


At the same time he felt that the greatest danger | 








companies from ceasing to write new business on Apr. 30 was 
denied by the Court. The following Aug. all differences were 
adjusted and the suits dismissed, the State Attorney-General 
giving an opinion that the section of the new law which had 
precipitated the trouble was unconstitutional. On Apr. 24 
the Senate Codes Committee at Albany refused to report the 
bill designed to prevent alleged discrimination by the N. Y. 

Stock Exch. in the listing of securities engraved by the N. Y. 
Bank Note Co. This was the bill out of which the bribery 
charges against Sen. Stilwell, Chairman of the Codes Com- 
mittee, had arisen. The bill introduced at Albany in Feb. 


_ under which it had been proposed to increase the tax on trans- 


in order to increase the | 


| of March. 


fers of stock from 2c. to 4c. on each $100 of face value was, by 
this decision was 
reached, inasmuch as Gov. Sulzer, at whose instance the bill 
had been prepared, had come to the conclusion that the tax 
would be too burdensome. On Apr. 10 a law was passed di- 
rected against the manipulation of prices of securities. Refer- 
ence will be found under May to several other laws passed for 
Stock Exch. reforms by the N. Y. Legislature. The Gover- 
nors of the N. Y. Stock Exch. on Apr. 24 suspended for 6 mos. 

two of the members of the Exch. for a violation of the rule 
prohibiting the taking or carrying of speculative accounts for 
employees of financial institutions. The Salt Lake Clearing- 
House Assn. rescinded its rule prohibiting the payment of int. 
on open or checking accounts. The practice of this Associa- 
tion in that respect was referred to during the Money Trust 
investigation. It was stated that the abrogation of the rule 
was due to the belief of some of the members that it might be 


construed as a violation of the Sherman Anti-Trust Law. The 
Atlantic Nat. Bank of Providence suspended Apr. 14. Two 


Norwich, Conn., institutions also closed on the 16th inst—the 
First Nat. Bank and the Thames Loan & Tr. Co. Both these 
latter were ascribed to the difficulties of the U. S. Finishing 
Co. Franklin 8. Jerome, formerly Treas. of the Finishing 
Co., was Pres. of both the Norwich institutions. Indirectly, 
also, the Finishing Co. was believed to have contributed to the 
downfall of the Atlantic Nat. of Providence. The committee 
of the Ohio Senate designated in Feb. to investigate the strike 
among the rubber workers at Akron, fided its report Apr. 18. 
The report made no recommendations for any specific legisla- 
tion. It stated that wages paid in general by rubber companies 
of Akron compared favorably with those paid in other indus- 
tries and expressed the opinion that the strike might have 
been averted had there been a reasonable amount of time for 
conference and deliberation between the date when notice of a 
readjustment of wages was given and the time it would take 
effect. The Industrial Workers of the World were criticised 
for their activities, the committee expressing the opinion that, 
instead of being a help to the striking employees, they were 
largely responsible for the failure of the same to obtain redress 
for wrongs. ‘The doctrine of ‘sabotage,’ as taught by the 
1. W. W. leaders,” said the report, ‘‘is a matter of grave im- 
portance and publie concern, not only in the State of Ohio but 
in the nation at large, and the line of demarcation between the 
doctrine and anarchy is so indistinct as to be almost impereep- 
tible.”” The U.S . Supreme Court on Apr. 28, in a ease relat- 
ing to the reorganization of the old No. Pac. Railroad, sold at 
foreclosure and reorganized as the No. Pac. Railway Co., 
enunciated some important principles regarding the claims of 
unsecured creditors where a property is sold at foreclosure and 
reorganized without satisfying such claims. The Court held 
that the claims of unsecured creditors ¢% annot be ignored when 
the old stockholders are given an interest in the reorganized 
company. 

Railroad Events and Stock Exchange Matters.—The month 
opened in a very hopeful way but closed in gloom after large 
and extensive declines in prices. The advance at the be- 
ginning was of large proportions, but there was an element of 
artificiality to it because prices were put up in face of the tre- 
pops damage and interruption to railroad operations 

‘aused by the great floods experienced in the Middle Western 
States in the closing days of March, and in face of the death 
of Mr. J. P. Morgan, which had oceurred the very last day 

The rise appeared to be engineered by a bobtail 
pool, and was apparently predicated on a belief in the early 
termination of the war in Southeastern Europe. The higher 
level of values was not long maintained. The tariff bill, 
introduced Apr. 7, was considered to be devoid of conserva- 
tive features. Then came the various new security issues 
for large amounts at rising rates of interesi, precipitating a 


_sharp downward movement in bonds and also in high-priced 


| cost. 


shares. ‘The latter part of the month, the award in the de- 
mand of Eastern firemen and enginemen for higher wages was 
announced, and involved a further addition to operating 
The failure of the Attorney-General to approve the 
new U. P. dissolution plan also exercised an unfavorable in- 
fluence. At the very close the European situation again took 
an acute turn, leading on Apr. 29 to very extensive sales on 
European account. Certain of the newer industrial seeuri- 
ties, like Rumely com. and pref., were under tremendous 
pressure all through the month, while N. Y. N. H. & H., 
among railroad shares, also suffered a most serious decline, 
getting down to 106 Apr. 30, against 118% Apr. 1 and 1297 
Jan. 10; subsequent months, unfortunate ly, were to see still 
lower prices for these shares. Can. Pac. ran up from 235 \4 
Apr. 1 to 24534 Apr. 17, then dropped to 233% Apr. 29 and 
closed Apr. 30 at 2355; Reading com., starting at 162, got 
up to 16834 Apr. 9, fell to z158 Apr. 29 and closed at 15834; 
Mil. & St. P. com. opened at 11134 ,touched 11354 Apr. 4, 
fell to 105% Apr. 29, which was also the close; Un. Pac. com, 
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was 152% Apr. 1, 156% Apr. 4, 14534 Apr. 29 and closed at East. Ill., controlled through stock ownerhsip, was also 


146%; So. Pac. opening at 10114, touched 103% Apr. 5, fell 
to 95°%% Apr. 30, closing at 9614; N. Y. Cent. openes at 105%, 
sold at 108 Apr. 4, fell to 100% Apr. 26 and closed at 101; 
Penn. fluctuated between 1193¢ Apr. 5 and 113% Apr. 15 
and closed at 114% ;Steel com. dropped from 6434 Apr. 4 


placed in the hands of receivers. With railroad credit al- 
ready seriously impaired, the financial involvement of this 


system of 7,500 miles exercised a seriously depressing in- 


to 5834 Apr. 29 and closed at 58%; Amal. Cop. from 79% | 


Apr. 9 fell to 701% Apr. 29 and closed at 271%; Rumely com. 
fell from 4514 Apr. 4 and 924% Jan. 7 to 2154 Apr. 26, and 
Rumely pref. from 86% Apr. 4 and 99% Jan. 4 to 49 Apr. 26. 
We have referred above to a large number of the new loan 
flotations. Bankers sold $6,500,000 equip. gold certificates 
of Louisv. & Nashv. They also offered $4,500,000 Atl. 
Knoxv. & Cine. Div. 4% bonds of the same road. It was 
announced that bankers had closed negotiations for a large 
block of St. Louis & San Francisco gen. lien 5s for account of 
Paris bankers, and that these bankers had made a suc- 
cessful issue of the bonds in Paris. $12,000,000 4-year 6% 


coup. notes of the United Fruit Co. were offered at 98%. | 


J.P. Morgan & Co. as head of the underwriting syndicate for 
$170,000 ,000 5% 50-yr. bonds of Interb. Rap. Tran. Co., sent 
out a call to the syndicate members for 1214% of the un- 


derwriting, or $21,250,000; $15,000,000 notes maturing May | 


1 were paid at that date. 

its quar. div. on com. from 1% to 144% later in the year the 
div. on both com. and pref. was passed. The semi-ann. 
div. on Penn. Steel pref. was reduced from 3 14 to 144%, mak- 
ing 5% for the year. It was announced as likely that the next 
semi-ann. div., due in July on Intern. Agricul. Corp. pref. 
would be passed. The div. on Prairie Oil & Gas was discon- 
tinued; also the quar. div. on Intern. Steam Pump pref. U.S. 
Rubber Co. increased the quar. div. on com. from 1 to 144%. 
B The Money Market.—Following the slight flurry at the close 
of March, ease again developed in April. From an extreme 
of 7% Mar. 31, the high point Apr. 1 for eall was 6 and Apr. 2 
only 4%. Thereafter the rate did not get above 4 and Apr. 
30 all loans were at 2'44@3. Time money at the close was 
334 @4 for 60-days, 4°% for 90 days, 4@4%% for 4 mos. and 
4144 @4%% for 5 and 6 mos. Commercial paper was 5@5% 
for choice double names and the best single names and 6@ 
61% for good single names. Money holdings of the Clear- 
ing-House banks and trust companies rose from $405,801,- 
000 Apr. 5 to $418,087,000 Apr. 26, and were $416,958 ,000 
May 3. Surplus cash reserves increased from $10,222,800 
Apr. 5 to $19,085,850 Apr. 19, and were $15,955,650 May 3. 
Loans and deposits both fluctuated, and the former were 





$1,938,551,000 May 3, against $1,911,625,000 Apr. 5, and | 


deposits $1,778,415,000 May 3, 
Apr. 5. The State banks and trust companies not in the 
Clearing-House showed money holdings of $73,229,500 May 3 
against $73,003,600 Apr. 5, and loans 
against $569 ,905,200. 

Foreign Exchange, Silver, &c.—The completion of the Apr. 1 
settlements abroad without serious embarrassment and the 
decline in money and in discount rates at the European fi- 
nancial centres, caused a drop in sterling bills after the first 
few days of the month. Buying of American securities on Eu- 
ropean account also tended to weaken exchange. The Bank 
of England’s discount rate was reduced from 5 to 41% Apr. 17, 
but with growing ease in money here sterling bills again be- 
came firmer the latter part of the month. While no gold 
went to Europe, over $2,000,000 was taken here for Canada. 
Sight bills advaneed from 4 8705@4 8725 Apr. 1 to 4 8715 
@4 8725 Apr. 3, and then declined to 4 8625@4 8640 Apr. 
18, with the close Apr. 30 4 8675@4 8685. Open market 
discounts eased off at all the European centres, and atLon- 
don at the close were 35% for 60-day bills and 334 for long 
bills for both spot and to arrive. At Paris a bankers’ com- 
bination maintained the rate at 4%, while at Berlin the open 
market rate at one time got down to 434, but was fractionally 
higher at the close. 
eovery, and on Apr. 28 got up to 28 1-16d., with the close 
Apr. 30 27 15-16d. 


MAY .—Current Events.—Further unfavorable develop- 
ments occurred. N. Y. City succeeded in selling the whole 
of its $45,000,000 4's, the subscriptions aggregating $76,- 
124,780, but realized an average of only 100.159, making the 
price the lowest obtained by the city on any long-term sale 
in recent times. The next day some of the bonds actually 
sold on the Stock Exchange at 997%, and large amounts sold 
from day to day thereafter at 10O@100!4. The sale served 
to emphasize the unfortunate investment conditions prevail- 
ing. Many municipalities in other parts of the country had 
difficulty in effecting salesatall. TheN.Y.N.H.& H. RR. 
on May 16 reduced its quar. div. from 2% to 114%. Trou- 
bles began piling up against the company on every side. On 
May 8 Attorney-General McReynolds at Washington an- 
nounced that a special attorney would be appointed to con- 
duct an investigation for the Department of Justice into the 
matters upon which the Inter-State Commerce Commission 
had just had hearings. President Mellen sueceeded on 
May 17 (through J. P. Morgan & Co.) in selling $12,000,000 
Bost. & Me. 6% 1l-yr. notes to provide for a similar amount 
of l-yr. 4% notes due June 10, and on May 24 sold an addi- 
tional $5,000,000 of the same notes. He also placed $2,- 


against $1,751,440,000 | 


of $568,023,300 | 


Mexican Petroleum Co. increased | 


fluence. The event was considered particularly unfortunate 
as bearing upon American railroad credit abroad, owing to 
the large amounts of the company’s securities held in Europe, 
French investors holding about $28,000,000 ($3,000,000 of 
the gen. lien 5s having been placed there only the previous 
March) and some of the bonds also being held in Germany. 
Bitter comment upon the receivership was made abroad, 
especially in France. A tremendous decline in the prices 
of the company’s securities occurred. The Ist pref. dropped 
from 50 to 14%, the 2d pref. from 215% to 614 and the com. 
from 14% to 3%. The gen. lien 5s fell from 7734 to 51% 
and the ref. 4s from 73 to 65. The difficulty of formulating 
a dissolution plan satisfactory to all concerned in the U. P. 
So. Pac. properties also exerted an untoward influence. On 
May 5 the U.S. Supreme Court granted the Un. Pac. until 
July 1 in which to present to the lower Court an acceptable 
plan. The time would otherwise have expired May 12. The 
company had asked that the lower Court be allowed to ex- 
tend the time at its discretion, but Attorney-General Me- 
Reynolds would not agree to this. On May 29 the Un. Pace. 
directors approved two alternative plans for the disposition 
of the $126,650,000 So. Pac. stock held. A move which was 
regarded with much favor was the formal application to the 
Inter-State Commerce Commission on May 14 by a com- 
mittee representing the Eastern trunk lines for a re-opening 
of the case for an increase of freight rates, which had been 
decided against the roads in Feb. 1911. The suggestion was 
that a general increase of 5% be allowed. The general feeling 
of anxiety was further heightened by political events and 
utterances. The Underwood Tariff Bill passed the House of 
Representatives on May 8 by 281 to 139 in substantially the 
shape in which it was introduced in the House after the action 
of the Democratic caucus on it, and with all the provisions 
which had been the special subject of controversy retained— 
such as the income tax, free wool and ultimate free sugar. 
What oceasioned particular dismay, however, were utter- 
ances from Administration circles and from the halls of Con- 
gress threatening manufacturers and others affected by tariff 
changes with investigation and punishment, if, after the enact- 
ment of the new tariff schedules, these manufacturers 
should undertake to reduce wages or close up their plants. 
Congressman Underwood in closing the debate on the bill 
made his declaration in unequivocal terms, saying: ‘I give 
you notice now that when the men from whom you bring that 
message (that the tariff changes will act on labor and affect 
the wages of the laboring man) endeavor to grind labor in the 
interests of Republican polities, there is a bureau of this Gov- 
ernment that is going to ascertain the reason why.’’ He said 
the bureau referred to, namely the Bureau of Foreign and Do- 
mestic Commerce, had “the power to walk into their offices 
and ascertain whether there is real reason for their cutting the 
rates of wages of their labor, or whether it is merely a selfish 
attempt to put money into their own pockets.’’ Sen. John 
Sharp Williams, of the Senate Finance Committee, followed 
this up on May 12 witha statement to newspaper correspond- 
dents that the Sherman Anti-Trust Law with its criminal pro- 
visions would be invoked against manufacturers who might 
venture to reduce wages because of tariff reductions. Most 


_amazing of all were the declarations of Secretary William C, 
_ Redfield of the Department of Commerce, having under his 


Silver in London enjoyed a sharp re- | 


000 000 5% Conn. River RR. l-yr. notes. The most serious | 


adverse event, however, was the placing of the St. L. & San 
Fran. RR. in receiver’s hands. The immediate cause was 
the difficulty experienced in providing for $2,250,000 2-yr. 


5% notes due June 1 1913. On the same day the Chic. & 


jurisdiction the Bureau of Foreign and Domestic Commerce. 
In addressing the National Association of Employing Litho- 
graphers on May 14 he said the publie ‘“‘would not approve re- 
ductions of wages for the sake of maintaining profits,’’ and 
expressed the belief ‘“‘that a reduction of wages is the easy re- 
sort of the inefficient and the hall-mark of poor management.”’ 
He added that ‘‘as therefore the reduction of wages had direct 
social effects and as the public has the right to efficiency in its 
factory servants, the Department has undertaken to find out 
whether the facts do or do not justify the threatened reduc- 
tion.’”’ Mr. Redfield went a step further and declared the 
Government would not consider ‘‘the facts as they are but the 
facts as they ought to be.’’ He said (we number the proposi- 
tions laid down by him): ‘‘(1) Operating with bad equipment; 
(2) with unscientific treatment of material; (3) with anti- 
quated methods; (4) in poor locations; (5) with insufficient 
capital; and (6) generally ineffective management, would not 
be esteemed a satisfactory reason for reducing wages.’’ Mr. 
Redfield went on to indicate how fully the Government was 
authorized and equipped to make inquiries of that kind. He 
said that ‘ton the scientific side of such an inquiry the great 
Bureau of Standards is of prime use.’”’ Then the Bureau of 
Foreign and Domestic Commerce “‘has broad powers of in- 
quiry into the cost of production, wages, general factory con- 
ditions and the like.”” He added: ‘‘The Bureau of Corpora- 
tions also has broad scope in studying accounting and cost- 
keeping methods with the right of subpoena which it has in 
times past found some need to exercise. If these three are 
not enough, the Bureau of Labor Statistics in our sister de- 
partment of labor has powers of inquiry on the labor side 
which can be made effective.’’. Ina speech at Rochester at 


the Chamber of Commerce Cabinet dinner (at which also 
W. L. Mackenzie King, who was Minister of Labor in the 
| Cabinet of Sir Wilfrid Laurier, spoke), Mr. Redfield elabor- 
ated his views still further, saying: ¢‘‘If it is true that these 
profits are excessive, have we not—we who create corpora- 
tions—the right to know?” adding: ‘It isn’t worth hav- 
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ing your beautiful houses in East Avenue and your men 
of genius and of power if there lies down below a great 
mass of poverty. It isn’t worth it. There is no Roman 


law in free America for poverty in mill and prosperity | 


in the office. It can’t stay. It will not stay.’’ When the 
Tariff Bill reached the Senate it was referred to the Commit- 
tee on Finance, which on the 16th defeated a proposal to have 
‘public hearings on it. On May 26 Pres. Wilson called atten- 
tion in a public statement to the “‘extraordinary exertions be- 
ing made by the lobby in Washington to gain recognition for 
certain alterations of the Tariff Bill,’”’ and declared that the 
Government ought to be relieved ‘‘from this intolerable bur- 
den.”’ He said that ‘‘Washington has seldom seen so numer- 
ous, so industrious or so insidious a lobby. The newspapers 
are being filled with paid advertisements calculated to mislead 
not only the judgment of public men but also the public 
opinion of the country itself.’’ His pronouncement was on 
the 27th made the subject of a resolution introduced by Sen. 
Cummins (Republican), and on May 29 the Senate Commit- 
tee on the Judiciary was authorized to hold a_ sweep- 
ing investigation into the existence and activities of the 
lobby denounced by President Wilson. It also appeared 
that the Administration was very anxious to enact legis- 
lation for the reform of the currency. This, under or- 
dinary circumstances, would have been considered a de- 
cidedly reassuring event. But some misgivings as to the 
nature of the proposed legislation were aroused by outgiv- 
ings from time to time of persons connected with Congress 
or the Administration. On May 31 a letter was made pub- 
lie which the President had written on May 27 to Senator 
Tillman, in reply to a communication from the latter on the 
subject. In this the President spoke of attempts to create 
“artificial disturbances,’ and the necessity for coping with 
the same ‘‘by a free system of credit.”” The Balkan War 
situation developed some decidedly assuring features, but 
also disclosed new elements of uneasiness. On May 5 it 
was definitely announced in the British House of Commons 
that King Nicholas of Montenegro had sent a message say- 
ing the little kingdom would yield to the Powers and evacuate 
Seutari. On May 30 a definite preliminary treaty of peace 
between Turkey and the Balkan Allies was signed in London 
by the delegates from all the countries which had been en- 
gaged in the war. It was left to the AmbassadorialConfer- 
ence (consisting of Ambassadors from the great Powers) to 
settle certain disputed questions—the devising of a consti- 
tution for Albania, the delimitation of the southern frontier 
of Albania and the status of the Aegean Islands. The Bul- 
garian and Turkish delegates also signed a protocol provid- 
ing for the immediate removal of their respective armies from 
the scene of operations. On the other hand, friction among 
the Balkan Allies themselves steadily increased, and the 
Bulgars became repeatedly involved in hostilities, some very 
bloody in character, with the Servians and the Greeks. The 
trouble arose out of disagreements over the participation of 
the conquered territory. This occasioned renewed uneasi- 
ness at the leading European financial centres, where ten- 
sion was also increased by the failure to float new loans. 
A Brazilian loan for £11,000,000 in 5% bonds, issued pub- 
licly in London and offered privately in Paris, and brought 
out at 97 by the Rothschilds, was subscribed for to less than 
10%, the underwriters themselves being obliged to take up 
the remainder. Many other new bond offerings had but 
little better success. On the other hand, the new Chinese 
loan for $125,000,000 proved a spectacular success. The 
bonds were 5s and were offered at 90 in London and on the 
Continent, except at Paris, where the issue price was 91, 
because of the official French tax. The Five-Nation group 
of bankers was understood to have paid only 84. President 
Wilson on May 2 formally recognized the new Republic of 
China. In the United States, the California Anti-alien 
Landholding Bill at times was the occasion for some anxiety 
because of the attitude of Japan. The visit of Secretary of 
State Bryan to Sacramento apparently had little effect in 
modifying the contemplated State legislation. The bill as 
re-drawn by the California Attorney-General was passed by 
the California Senate Saturday morning, May 3, by 36 to 2 
after nearly ten hours of debate. Later in the same day it 
also passed the Assembly by an overwhelming vote. Gov. 
Johnson of California delayed signing the bill so as to give the 
Administration at Washington opportunity to offer objec- 
tions, but on May 14, in a telegraphed letter to Secretary of 
State Bryan, he announced that he considered it his duty 
to sign the bill unless some “absolutely controlling 
necessity demands contrary action.’’ He signed on May 19. 
The bilf provides that aliens eligible to citizenship may ac- 
quire and hold land to the same extent as citizens, while all 
other aliens are limited to the specific rights conferred upon 
them by the existing treaties between the United States and 
the nations of which such aliens are citizens or subjects. 
Gov. Johnson argued that in this form the bill was fully 
within the treaty obligations of the United States. After 
Secretary of State Bryan had verified unofficial dispatches 
from Sacramento that the bill had been signed, he personally 
read to Viscount Chinda, the Japanese Ambassador at Wash- 
ington, the reply drafted by the State Department officials, 
in co-operation with President Wilson, to the Japanese ob- 
jections. The nature of the reply was not disclosed. In 
Japan the event gave rise to considerable political ferment. 
Secretary of State Bryan made several allusions during the 
month to a scheme for international peace proposed by Presi- 
dent Wilson. On May 9 he stated that two weeks before, 


' at the President’s direction, he had presented simultaneously 
| to the representatives of 36 nations represented at Wash- 
ington a proposition for averting international collisions. 
He defined the Administration’s position as follows: ‘“‘The 
| President expresses not only his willingness, but his desire, 
to enter into agreement with every other nation, great or 
small, that, so far as our nation and that contracting nation 
are concerned, there will be no war, no declaration, no an- 
nouncement of hostilities until the question in dispute has 
been investigated by an international tribunal and its report 
made known.”’ On May 31 the general arbitration treaty 
between Great Britain and the United States, which would 
have expired June 5, was renewed by a convention signed by 
Sir Cecil Spring-Rice, the British Ambassador, and Secretary 
of State Bryan. This formal step had been agreed upon 
several months before when Mr. Knox was still Secretary of 
State and Mr. Bryce British Ambassador. The treaty pro- 
vides for the arbitration by The Hague Court of any differ- 
ences not affecting ‘‘the vital interests, the independence or 
the honor of the two contracting States.’’ A form of special 
agreement, covering the dispute to be arbitrated and subject 
to the Senate’s approval, is prescribed. Similar arbitration 
treaties bad previously in the year been renewed with France, 
Italy and Spain. The British House of Commons on May 6 
rejected (on the second reading) by a vote of 266 to 219 the 
Dickinson bill which would have enfranchised women. 
Premier Asquith voted against the bill, as did also six other 
members of the Ministry, namely McKenna, Pease, Samuels, 
Churehill, Harcourt and Hobhouse. On the other hand, 
Sir Edward Grey, Lloyd-George, Birrell, Runciman, Buxton, 
Ackland, Wood, MacNamara, Sir Rufus Isaacs and Sir John 
Simon voted in favor of the bill. The militant suffragettes 
kept up their acts of lawbreaking and many new outraages 
were reported. The U. S. Steel Corp. reported further re- 
ductions in unfilled orders. Prices of iron and steel showed 
a weakening tendency, and the payment of premiums for 
prompt deliveries became a thing of the past. National 
bank circulation outstanding secured by bonds increased 
from $731,044,591 to $733,754,815. Government money 
holdings in Sub-Treasuries were reduced from $359,714,090 
to $353,612,436; this was mainly the result of an increase in 
Government deposits from $48,239,524 to $52,314,252. 
The Department of Agriculture at Washington made the 
general average of winter-wheat May 1 as 91.9, and it was 
stated that only 414% of the area planted the previous 
autumn had been abandoned, leaving under the crop 30,- 
938,000 acres, as against only 26,571,000 acres harvested in 
1912. The latter part of the month there were reports of 
serious damage, particularly in Kansas, from extremely hot, 
dry weather. In Chicago the July option for wheat declined 
from 9254¢e. May 1 to 87 4c. May 15, but got back against to 
925¢e. May 31. July corn at Chicago, after declining from 
56e. May 1 to 55e. May 6, advanced to 58 4c. May 26 and 
closed at 57 4%4ce. May 31. In the case of oats a good many 
unfavorable crop accounts were received and the July option 
for oats in Chicago, after declining from 35c. May 1 to 34 \4e. 
May 7, sold up to 39'%ec. May 31. Middling upland cotton 
in New York fluctuated within a narrow range and closed 
May 29 (the Cotton Exchange being closed May 30 and May 
31) at 11.80 cents, the same as April 30. Print cloths re- 
mained at 334 cents. Secretary of the Treasury McAdoo 
announced that, commencing June 1 1913, all Government 
deposits, both active and inactive, would have to receive 
interest at 2% per year, the interest to be credited Jan. 1 
and July 1. Previously interest had been exacted only on 
inactive accounts. He also declared it his purpose to add 
$10,000,000 to Government deposits in the banks and 
furthermore announced that the national banks would be 
required to secure only 70°% of these deposits with Gevern- 
ment bonds—high-class municipal bonds being acceptable 
for the remaining 30% at 75% of their market value, but 
not to exceed par. Later in the month the Secretary accorded 
authority to the banks to withdraw U.S. 2s placed as security 
for Government deposits and to substitute therefor Philip- 
pine, Porto Rican, Hawaiian or District of Columbia bonds 
on condition that the 2°, bonds withdrawn be used as secur- 
ity for additional circulation by banks which had not as yet 
taken out the full amount of circulation authorized by law. 
On May 31 Secretary of State Bryan made official promul- 
gation that the 17th Ameiudment to the U. S. Constitution 
providing for the direct election of U. S. Senators by the 
people had been ratified by the legislatures of the required 
three-fourths of the whole number of States, and now formed 
part of the Constitution. The Court of Appeals of the 
District of Columbia on May 5 affirmed the judgment of 
contempt against the labor leaders (Samuel Gompers, John 
Mitchell and Frank Morrison, respectively President, Vice- 
President and Secretary of the American Federation of 
Labor) for violation of an injunction issued in 1907 restrain- 
ing the American Federation of Labor and its officers from 
conducting a boycott against the Bucks Stove & Range 
Company of St. Louis, but reduced the sentences im- 
posed—that of Gompers being cut from twelve months to 
thirty days, while Mitchell and Morrison, whose original 
sentences were nine months and six months respectively, 
were let off with a fine of $500 each. A jury in the U.S. 
District Court for the Western District of Oklahoma on 
May 13 found the Hunter Milling Co., the Blackwell Mill 
& Elevator Co. of Blackwell, Okla., and Frank Foltz of the 
latter company guilty of conspiracy to restrain trade among - 
the States in violation of the Sherman Anti-Trust Law; after 
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severe price-cutting of flour in 1910, some arrangement had | 
been arrived at by which the Hunter Milling Co. discon- 
tinued its agency at Blackwell. The indictment was found 
in June 1912 under the Taft Administration. Judge Hazel 
in the U. S. Dist. Court at Rochester, N. Y., on May 27 
imposed fines aggregating $81,500 on six corporations and 
eleven individual defendants under an indictment containing 
8 counts handed down on Jan. 9 1912 against the members of 


the Association of Coaster Brake Licensees, controlling, it was | 


claimed, about 85% of the brakes manufactured in the U.S. 
The U.S. Supreme Court on May 26 rendered a decision ina 
case involving the right to fix prices on patented articles and 
made it evident that the doctrine laid down by the Court in 
Mar. 1912 in the Dick mimeograph case did not apply. In the 
latter case A. B. Dick Co. sold a patented ‘‘rotary mimeo- 
graph’’ under conditions that the device must be used only 
with ink and other materials for its operation supplied by the 
makers of the machine. The Court held that this was a re- 
striction well within the rights of the owner of the patent. 
In the present instance the Court declared that a patentee 
cannot control the sale price after the article has left his 
hands. The case was that of Bauer & Cie and the Bauer 
Chemical Co. vs. James O’Donnell. The Bauer Chemical 
Co. manufactures and sells a patented water soluble known 
as Sanatogen. The company issued its patented article in 
packages warning druggists that they must sell at not less 
than $1 a package and that sales at lower prices infringed its 
patent rights and would render the seller liable to injunction 
and damages. Justice Day, who wrote the opinion, cited 
numerous previous cases where price restrictions had been 
condemned and declared that the right to vend conferred 
by the patent law had been exercised when the company 
sold to the jobber and the added restriction was beyond the 
er and protection of the patent Act. <A libel suit 

rought by former President Theodore Roosevelt against 
George A. Newett of Ishpeming, Mich., editor of ‘‘Iron 


_fluetuated over a narrow range. 


as if the long downward movement had come to an end. 
Then the market became very dull and prices for a time 
But certain stocks, like 
N. Y. Cent. and N. Y. N. H. & H., declined to the lowest 
figures reached in recent years up to that time. Tariff 
legislation and the utterances of Secretary of Commerce 
Redfield, Congressman Underwood and others, threatening 


_ wholesale investigation into the question of business profits , 


Ore,”’ resulted in a complete vindication of Mr. Roosevelt | 


from the charge of intemperance, which was the basis of the 
action. Mr. Newett had accused the ex-President of ‘‘get- 
ting drunk, and that not infrequently.’”’ The trial of the 


suit for libel, in which damages of $10,000 were asked, was | 


begun at Marquette, Mich., on May 26. Mr. Roosevelt 
brought an imposing array of witnesses who testified to his 
sobriety and on May 31 after Mr. Newett had stated that 
during the progress of the trial he had been profoundly im- 
pressed by the nature and extent of the evidence produced 
to the effect that Mr. Roosevelt did not in fact use liquor 
to excess on any occasion, and after Mr. Roosevelt had asked 
that merely nominal damages be imposed, the jury, acting 


were considered as involving serious possibilities of Govern- 
ment interference with the course of trade. The latter part 
of the month the St. L. & San Fran. receivership exerted a 
distinctly depressing effect. Can. Pac. declined heavily on 
extensive liquidation for European account, but the low- 
priced specialties seemed to be in special disfavor. Brooklyn 
Rap. Tran. was one of the exceptions to the rule and reached 
its highest figure of the year under the increase in the quart. 
div. from 14% to1%%. Can. Pac. rose from 236 May 1 to 
243 14 May 6, sold down to x22534 May 29, closing the same 
day at 2271%; Reading com. was 15734 May 1, 163 May 24 
and closed May 29 at 16054; Mil. & St. P. com. was 105% 
May 1, 108% May 26 and closed at 107 bid; Un. Pace. w aa 
146% May i, 155% g May 26 and closed at x148 76; So. Pae. 
after declining from 9614 May 1, to 93% May 7, advanced 
to 9934 May 24 and closed at 95 54: N. Y. Cent. from 1023 
May 5 declined to 9854 May 12 and closed at 9934; Penn. 
sold down from 11434 May 3 to x109144 May 28 and closed 
at 109 4; Steel Corp. oot. was 585% May 1, 6134 May 5 and 
closed at 604; Amal. Cop. was 7034 May 1, 7534 May 8 
and closed at 7343 May 29; Kuhn, Loeb & Co. offered at 98 
$5,000,000 equip. trust 414s of the So. Pace. Co.; bankers 
offered $4,410,000 5% equip. notes of the Chie. R. I. & Pae. 
The M. Rumely Co. passed the div on its pref. shares. Niles- 
Bement-Pond Co. omitted the div. on com. The Quincy 
Copper Mining Co. reduced its quar. div. from $1 50 per 
share to $1 25 (5%). Hock. Val. Ry. declared 44% extra 
in addition to the regular 134 quar. Interb. Rap. Tran. 
Co. declared 2% extra. 

The Money Market.—Money was slightly firmer t ~wards 
the close of May, the fact being reflected mainly, however, in 
fractionally higher rates for time loans for the longer maturi- 
ties. The range for call loans during the month was 2@3, 


| time loans at the close were 314@4 for 60 days, 334 @4 for 


90 days, 4@4¥% for 4 ~os., 444 @414 for 5 mos. and 434 @5 
for6 mos. Paper was »4@ @5% for choice double-names and 
prime single names; good single names were 534 @6. Money 
holdings of the Clearing-House banks and trust companies 


| were $424,621,000 May 31, against $416,958,000 May 3 and 


under the instructions of Judge Flannagan, returned a ver- | 


dict for nominal damages (6 cts. under the laws of Michi- 
gan) in favor of Mr. Roosevelt. The Appellate Division of 
the N. Y. Supreme Court May 16 set aside the conviction 
the previous November of Charles H. Hyde, former City 
Chamberlain of N. Y. City, on the charge of havi ing accepted 
a bribe as a public officer. State Senator Stephen J. Stilw ell 
was on May 24 found guilty of bribery in the criminal branch 
of the N. Y. Supreme Court and on May 28 was sentenced 
to not less than 4 years nor more than 8 years in Sing Sing. 
The trial grew out of the charge of attempte 1d extortion made 
against him by George H. Kendall, President of the N. Y. 
Bank Note Co., who testified that $3,500 had been demanded 
by Stilwell to insure a favorable report by the Senate and 
Assembly Codes Committees on the bill designed to prevent 
the N. Y. Stock Exchange from discriminating against Mr. 
Kendall’s company by refusing to approve securities engraved 
by it. The State Senate had acquitted him of the charge on 
April 15 by a vote of 28 to 21. The bill compelling the in- 
corporation of the N. Y. Stock Exehange was killed at Albany 
by an adverse report of the Senate Judiciary Committee after it 
had passed the Assembly the previous March. On the other 
hand, the bill designed to prohibit the Stock Exchange from 
preventing its members from dealing with members of other 
exc changes’ (the Consolidated Stock Exchange being particu- 
larly in mind) became a law. We have alre ady referred 
under April to the passage of the bill providing penalties 
for the manipulation of securities. Several other laws were 
passed for the regulation of dealings, one having reference to 
the publishing of fictitious transactions in securities and 
making it a felony to report as a pure thase or sale of stock, 
bonds, &e., transactions in which there is no actual change 
of ow nership. Another makes it a felony to indulge in false 
representations concerning securities—that is, to issue or pub- 
lish any statement or advertisement as to securities or as to 
the financial condition of any corporation, company or asso- 
ciation which has issued or is issuing or is about to issue 
stocks, bonds or other evidences of debt; another law for- 
bids trading by brokers against customers’ orders; another 
requires the delivery to customers of memoranda of transac- 
tions by brokers requiring the broker to state from whom the 
security was bought or to whom it was sold and the day and 
the hours between which the transaction took place, and 
still another law makes it a felony for a broker to receive 
orders from customers after he is insolvent and forbids brok- 
ers from hypothecating the securities held for customers for 
more than the amount due thereon without the customer’s 
consent. All these laws were printed in the ‘‘Chronicle”’ 
of May 24, p. 1461, and Sept. 27, p. 848 and 849. 

Railroad Events and Stock Exchange Matters.—Further de- 
clines in prices occurred, but mostly in special stocks. On 
Mayjlithere{wasfan'important upward reaction and it seemed 


surplus cash reserves $27 ,208,500, against $15,955,650. Loans 
were $1,915,355 ,000, against $1,938,551 000 and deposits 
$1,763 928,000, against $1,778,415,000. Money holdings 
of the State banks and trust companies not in the Clearing 
House were $74,452,000, against $73,229,500 and loans 
$567 ,190,000, against $568,023 ,300. 

Foreign Exchange, Silver, &c.—Gold exports to France were 
renewed on a large scale, notwithstanding current rates of 
exchange did not justify the operation and in face for part 
of the time of a continued decline in exchange; $6,000,000 
gold was taken for France in the week ending May 10, 
$4,000,000 in the week ending May 17 and another $2,000,- 
000 in the following week, making $12,000,000 for the month. 
Sight bills were highest May 2 at 4 8670 @4 8680, from which 
there was a decline to 4 8595@4 8605 May 12. Open mar- 
ket discounts at this time were easier abroad and the bills 
offered against the gold exports also had a weakening effect. 
After the 12th, exchange again advanced, discounts abroad 
becoming firm once more and tension being manifest at 


Berlin. On May 31 sight bills were quoted at 4 8645@ 
4 8655. Open market discounts at the close were 3%4 for 


both short and long pills at London, 3% at Paris, while at 
Berlin the rate was 544@5%. Silver in London was irregular, 
fluctuating between 28 3-16d. and 275<d., which latter was 
the price May 31. 


JUNE.—Current Events.—Unfavorable events came in 
quick succession during June. Wednesday morning, June 4, 
the daily papers re ported that Attorney-General McRey nolds 
was dissatisfied with the results of the dissolution plan of the 
American Tobacco Co., as carried out during the previous 
administration, and had recommended a graduated internal 
revenue tax with the view to giving the independent tobacco 
manufacturers a chance to compete with their large rival. 
He was quoted as having said that he had always regarded the 
final decree dissolving the Tobaceo ‘‘Trust”’ as an “obvious 
subterfuge and a miscarriage of justice,” and it appeared to 
him that, in suggesting a craduate 1d excise tax, in addition to 
all other ‘existing internal revenue taxes, on manufactures of 
tobacco, cigars, cigarettes and snuff, he was recommending 
precisely the remedy best adapted to meet the ends desired. 
The next day, June 5, Senator Hitchcock of Nebraska in- 
troduced an amendment to the pending tariff bill, which, it 
was stated, was intended to carry out the suggestions of the 
Attorney-General, and would have the effect, not only of 
raising additional revenue from the ‘‘overgrown’”’ tobacco 
concerns, but would so handicap them as to permit suecessful 
competition from outside concerns. The rate of the tax was 


se 


to be increased so fast on amounts above certain aggregates 
of production as to be absolutely prohibitory for the excess. 
It was difficult to comprehend the logic of this, inasmuch as 
the Administration was urging the lowering or abolition of 
tariff duties with the view, as claimed, of promoting effi- 
ciency in manufacturing, while now it was proposed, in ef- 
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fect, to tax efficiency. The plan met with such general dis- 


approval that it was quickly disavowed by the Administra- | 


tion. The following Monday (June 9) the U. S. Supreme 


Court handed down the long-awaited decision in the Minne- | 


sota rate cases. When the purport of these decisions became 


known, which was not until after the Stock Exchange had | 
closed for the day, a feeling of consternation developed in | 


railroad and financial circles. 
stock market experienced such a slump in values as has hap- 


A wholly exaggerated importance was given to the decisions; 
confidence had been so seriously disturbed, as a result of 
a long series of blows, that the investment and financial 
world for the moment took cognizance of only one thing, 
namely that the railroads had suffered still another defeat 
as a time when the carrying industry was already in a very 
precarious condition. As a matter of fact, the Court laid 
down no new rules and enunciated no new principles. The 
only point at issue was the right of a State to regulate rates 
on traffic moving wholly within State borders. That right 
had always been upheld and was again upheld. The facts 
of the case were that back in 1906-07 freight rates in Minne- 
sota were largely and generally lowered by legislative act, 
and by order of the Railroad Commission, and passenger 
rates were reduced from a maximum of 3 cents a mile to 2 
cents. Stockholders of the Northern Pacific Ry. and the 
Great Northern Ry. brought suit to enjoin the adoption of 
these lower rates. It was contended that these State rates 
if put in effect would involve a complete readjustment of 
inter-State rates, and that, therefore, they must be held un- 
constitutional, inasmuch as the regulation of inter-State 
commerce rests entirely with Congress. In the U. 8S. Cireuit 
Court, where the issues were tried, Judge Sanborn, after 
referring the matters to a special master, who made an 
extended investigation into the facts, held that the rates 
were a burden upon and _ interfered with inter-State 
commerce, and that the action of the State was in con- 
flict with the provisions of the inter-State commerce law. The 
U.S. Supreme Court by an absolutely unanimous decision re- 
fused to sustain this view. Judge Sanborn had also held that 
the rates were confiscatory. The Supreme Court asserted 
that this was the only ground on which the rates could be set 
aside at all and refused to sustain Judge Sanborn’s judgment 
even in that regard except in the case of the Minn. & St. L. 
RR. Justice Hughes, in expressing the unanimous view of 
the Supreme Court, said: ‘‘The authority of the State to pre- 
scribe what shall be reasonable charges of common carriers for 
intra-State transportation, unless it be limited by the exertion 
of the Constitutional power of Congress, is State-wide. Asa 
power appropriate to the territorial jurisdiction of the State, 
it is not confined to a part of the State, but extends through- 
out the State to its cities adjacent to its boundaries as well as 
to those in the interior of the State.’’ He referred to the fact 
that in the contests that had been waged over State laws dur- 
ing the last 25 years, the question of interference with inter- 
State commerce ‘pn the establishment of State-wide rates for 
intra-State traffic had seldom been raised, and said this fact 
itself attested the common conception of the scope of State 
authority. And, furthermore, that ‘the decisions reecogniz- 
ing and defining the State power wholly refute the contention 
that the making of such rates either constitutes a direct burden 
upon inter-State commerce or is repugnant to the Federal 
statute.”’ In prescribing rates, however, a State must always 
observe the requirement that the rates are just and reasonable 
and properly compensatory. In the present instance the 
Court found that as far as the Minn. & St. L. was concerned, 
the facts clearly showed that the rates did not yield proper 
compensation, and, accordingly, could not be upheld. In the 
ease of the Great Northern Ry., however, and the Nor. Pac. 
Ry., the Court refused to accept the master’s valuation of the 
respective properties of the two roads, deeming these valua- 
tions greatly inflated, and also found data lacking going to 
show convincingly the cost of intra-State transportation as 
distinguished from inter-State transportation. It was held 
that the burden of proof to show that the prescribed rates are 
not compensatory is upon the carriers, and the earriers, hav- 
ing failed to establish to the satisfaction of the Court that the 
rates do not yield a proper return, the Court will not take it 
for granted that they are vulnerable in that respect, as to such 
carriers. 'The Minnesota decision embraced only three cases. 
The following Monday (June 16) the Supreme Court an- 
nounced its conclusions in no less than 22 cases, 17 of which 
came from Missouri. They were all controlled by the rules 
laid down in the Minnesota cases—that is, the Court declared 
it would not set aside or declare invalid rates prescribed by a 
State for traffic moved within its borders if no objections 
could be urged, save that, indirectly, such rates might operate 
to disturb rates on inter-State traffic. The State laws of Mo., 
Ore., Ark. and West Va. were all upheld, except that in Mo., 
in the ease of a few minor roads, it was found the application 
of the rates assailed would result in confiscation, and accord- 
ingly the rates were enjoined as to these roads, it being ex- 
pressly provided, however, that the State might at any time 
apply to the Court for a new decree whenever it should appear 
that, by reason of a change in conditions, the rates prescribed 
by the State were now sufficient to yield reasonable compen- 
sation for the services rendered. Another adverse develop- 
ment was the denial by the Commerce Commission of the re- 
quest of the roads in Official Classification Territory to re- 
open the case of the Eastern roads for an increase in freight 
rates. This occurred on June 21. The Commission an- 





The succeeding two days the | 


nounced, however, that in due course it would institute an in- 
vestigation of its own into the sufficiency of current rates, 
One event which had the effect of improving sentiment in fi- 
nancial circles was the action of the Secy. of the Treasury in 
announcing that he was prepared to issue emergency currency 
under the Aldrich-Vreeland Act of 1908 up to the legal limit, 
namely $500,000,000. The Secretary’s announcement was 
simply that he ‘“‘would not hesitate to issue emergency curren- 


| oy to any bank making application and qualifying under 
pened on only rare occasions in the history of the Exchange. | the 


_hood that any of this emergency currency would be applied 


Act.’’ No one supposed that there was the least likeli- 
for and the prevailing ease in the money market showed that 
there was not the slightest need for it, but the announcement 
had been wholly unlooked for and it appeared in the daily 
papers Thursday morning, June 12, when the stock market 
the preceding two days had been in a state of utter demorali- 
zation as a result of the Supreme Court decisions adverse 
to the railroads in the Minnesota rate cases. It happened 
that the daily papers the same morning also contained the 
announcement that the National City Bank had determined 
to abandon its policy of not loaning on call at less than 3%. 
The combined effect of the two events was to bring about 
a marked upward reaction in prices on the Stock Exchange. 
Nevertheless, the difficulty of floating new loans continued. 
Both New York State and Tennessee had to resort to short- 
term issues. The New York State offering consisted of 
$27,000,000 notes dated June 10 and maturing in Feb. 1914. 
The loan was oversubscribed, but the interest basis was 
4.87%. Tennessee failed on June 17 to place $11,458,000 
4% 40-year refunding bonds, and as it had $9,222,000 of 3s 
maturing July 1 1913, the State authorities got legislative 
permission and issued $9,401,000 5% l-yr. notes to take up 
the old bonds. These notes were sold at 98.10, making the 
cost of the money about 7%. Including the $11,458,000 
Tennessee bonds, about 25% millions of municipal bonds 
failed to sell in June; in May the bonds offered without sue- 
cess aggregated $19,000,000, in April $18,000,000 and in 
Mareh $15,500,000. The general trade situation became 
steadily less favorable. In the copper trade, while the gen- 
eral statistical situation continued quite satisfactory, prices 
declined 1 cent a pound, the quotation for Lake copper at 
the end of the month standing at 14%4 ets, for electrolytic 
copper at 14% cts., against 1534 cts. and 15.60 cts. respec- 
tively at the close of May. Crop conditions in the United 
States became unfavorable. From 11.80e. May 29 middling 
upland cotton in this market advanced to 12.50 ets., with the 
close June 30 12.40 ets. Grain prices also moved higher. 
The Government report on winter wheat issued June 9 made 
the average June 1 only 83.5, as against 91.9 on May 1. 
All through June there were complaints of dry weather and 
the last ten days extremely high temperatures were also 
registered all through the Central and Western sections of 
the country, the thermometer even at Chicago ruling close 
to 100 degrees for several days. September wheat at Chi- 
eago after declining from 92 June 2 to 89 June 10, then rising 
to 93% June 16, declined again and closed at 90 cts. June 30. 
Sept. corn in Chicago rose from 58 ets. June 2 to 64% ets. 
June 17 and closed at 6234 ets. The extremes for Sept. oats 
at Chicago were 37 %% ects. June 5 and 43%4 ets. June 19, with 
the close 42%4 ets. National bank circulation secured by 
bonds increased from $733,754,815 May 31 to $737 ,065,050 
June 30. Government money holdings in Sub-Treasuries 
decreased from $353 ,612 ,436 to $351,176,444, but Govt. cash 
in national banks increased from $52,314,252 to $79,749,299. 
Those engaged in drawing up a banking and currency reform 
bill in conjunction with President Wilson, namely Senator 
Robert L. Owen, Chairman of the Senate Banking and 
Currency Committee, Congressman Glass, Chairman of the 
House Committee on Banking and Currency, and Secretary 
of the Treasury MeAdoo, finally reached an agreement upon 
the provisions of the measure and it was introduced as the 
Administration Bill in both Houses of Congress on Thursday, 
June 26. In antieipation of its introduction, the President 
delivered a Message on the subject to Congress on Monday, 
June 23. Heread it in person. A complete draft of the bill 
had been prematurely published the previous Thursday, 
June 19, but it was then denied that this was authentic or 
correct, ind to allay misapprehensions Representative Glass 
furnished a general outline of the main features of the bill 
that night, some features of which, however, were further 
changed the following week. Secretary of State Bryan, who 
was held responsible for some of the main provisions of the 
measure, spoke enthusiastically of it as ending banking con- 
trol and placing control with the people—that is the Govern- 
ment acting for the people. But the bill was not at all 
favorably received. As indicating the motives of those who 
framed it, Senator Owen, who hails from Oklahoma, in a 
speech made before the Virginia Bankers’ Association at 
Old Point Comfort said: ‘The time has come in this eountry 
when the big banks of New York, Chicago, Boston and 
Philadelphia shall get out of the governing business. When 
a few men control the credits of this country and ean place 
their own hands on your reserves, speculate with them on 
the New York Stock Exchange, exploit issues which are 
ultimately proved to be rotten and which are used as a 
sponge with which to steal from the producing elements of the 
nation vast amounts of property, then it is time for the 
Government to take control.’’ Another depressing influence 
was the difficulty experienced in effecting a dissolution of the 
merger of the Union Pacific and the Southern Pacific. The 
previous two plans having failed of acceptance a third plan 
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was offered and after Attorney-General McReynolds and 
President Wilson had given their approval, was definitely 
ratified on June 30 by Judges Walter H. Sanborn, William C. 
Hook and Walter I. Smith, sitting as the District Court of 
the United States for the District of Utah. The date for 
action would have expired on July 1. Under the plan 
$38,292,400 of So. Pac. Co. stock owned by the Un. Pac., 
through the Oregon Short Line, was exchanged for $42,547 ,200 
of Balt. & Ohio stock, owned by the Pennsylvania RR. This 
gave the Un. Pac. 20.4% of the outstanding share capital 
of the Balt. & Ohio and as it previously held 18.26% of the 
same stock, its ownership in that property was increased to 
38.66%. The remaining $88,357,600 of So. Pac. stock held 
was transferred to a trust company and certificates of interest 
issued against the same. These certificates were then of- 
fered to Un. Pac. shareholders, com. and pref., at 92. The 
holders of the certificates have no voting rights and receive 
no dividends until the certificates are converted into the 
underlying So. Pac. stock, such conversion to be made only 
upon affidavit that the applicant is not interested in the Un. 
Pac. Foreign affairs also continued to exercise depressing 
influence. In the early part of the month, when depression 
in London was quite as acute as here, in part because of a 
fear that a new crisis had arisen in the Balkan regions, the 
relations between the former Balkan Allies became exceeding- 
ly strained. On Saturday, June 7, King George of Great 
Britain entertained the peace delegates at luncheon at 
Buckingham Palace and warned them against the peril of 
fresh struggles among themselves, taking occasion to 


say that another war would be a crime against humanity. | 


Only an hour later a meeting of the peace conference was held. 
After four hours it broke up, the sole result having been to 
further embitter the relations between the Allies. A final 
session was held at St. James Palace the following Monday, 
but neither Bulgaria nor Servia was represented. On Tues- 
day, June 10, a dispatch from Belgrade announced that actual 


hostilities had broken out and that a serious encounter had | 
occurred between Servian and Bulgarian troops near the small | 
town of Makres, tothe north of Istip. On June 12 the sit- | 


uation was improved by the report that both the Servian and 


the Bulgarian governments had agreed to submit their dif- | 


ferences to Russian arbitration. It appeared the next month 
that Russian intervention had not been successful in pre- 
venting actual conflict. At the opening of the month con- 
ditions on the London Stock Exchange and the Continental 
bourses were disorganized and liquidation was active and 
persistent. Vague rumors were then also current of dis- 
sensions among important groups of London bankers. On 
June 5 an important confidential meeting of international 
bankers was held, at which it was decided, according to Lon- 
don press cables, that the dissensions must cease at once. It 
was also stated that terms had been arranged whereby fu- 
ture maturities would be met by powerful firms, but that no 
new issues not absolutely imperative were to be made for 
the time being. In the French market conditions also re- 
mained strained, notwithstanding that a meeting had been 


held the previous week at which it was decided to support the | 


market. These efforts, however, did not prove entirely ef- 
fective, for on June 11 a sensational break occurred in the 
prices of Russian industrial securities. Subscriptions to 
two new German loans on June 12 proved very disappoint- 
ing, an issue of $12,500,000 Imperial German 4s being sub- 
scribed to the extent of only 80% and an issue of $35,000,000 
Prussian 4s to the extent of but 40%. Both were offered at 
97.9 and at 97.7 for bills not negotiable until Apr. 15 1914. 
In Berlin a number of banking failures occurred, one of them 
a house which had dealt extensively in Canadian Pacific and 
other American securities in London. Owing to the non- 
success of the German Government loans and a continued 
searcity of funds, the Prussian Minister of Commerce issued 
a formal protest to German bankers against the further flota- 
tion of foreign loans in the German market under the pre- 
vailing conditions. He notified the banks interested in 


financing new loans for the National Rys. of Mexico and the | 


Mexican Govt. that these could not be listed on the Bourse. 


All through the month Germany continued to take consid- | 
erable amounts of gold in London with a view to being pre- | 


ared for the half-yearly settlements on June 30, and the 
atter part of the month, when it appeared that this task 
had been satisfactorily accomplished, the tone of the foreign 


markets was considerably improved, notwithstanding mul- | 


tiplying evidences of renewed rupture in the relations be- 
tween Bulgaria on the one side and Servia and Greece on the 
other. On June 19 Bulgaria delivered a voluminous note 
to the Servian Government, practically declining the lat- 


ter’s request for a revision of the antebellum treaty which | 


had been entered into by the Allies. 


and Bulgarian troops. 
dor, presented to our Government early in the month Ja- 
pan’s counter response to the answer of our Government to 


the Japanese protest against the California Alien Land Law. | 


In his call upon President Wilson, Viscount Chinda exer- 
cised his prerogative in appearing as “‘the other self’’ of his 
sovereign. i 
was interpreted as indicating the importance that the Japan- 


ese Ambassador attached to the answer of the Japanese Gov- | 


ernment. Later in the month the Japanese Ambassador ad- 
vised Seeretary Bryan that Japan was willing to renew for 


On June 25 cable dis- | 
patches asserted that a serious engagement, lasting from 1 | 


o’clock in the morning until 6 in the evening of that day, | 
had taken place in Northwest Macedonia between Servian | 
Viseount Chinda, Japanese Ambassa- | 


As that is a privilege seldom exercised, the act | 


another period of five years her arbitration treaty with the 
United States, which was to expire in August. A contract for 
a Mexican Govt. loan underwritten by an international syndi- 
cate of bankers, of which J. P. Morgan & Co. and Kuhn, Loeb 
& Co. were the New York representatives, was entered into.. 
The loan was in 6% 10-year treasury notes for an authorized 
amount of £20,000,000, or $97,000,000, with the present issue 
| only £6,000,000. The bonds were offered at the opening of 

the next month and in London less than 15% of the portion 
allotted to England was said to have been subscribed for. The 
offering of the French portion of the loan seemed to have met 
with considerable success. No information was furnished as 
to the subscriptions for the American part of the loan. The 
offering price here was 927%. An incident of the month was 
the announcement of the Belgium Premier in the Senate at 
Brussels on June 10 that the Belgium Govt. intended to raise 
a loan of $56,800,000 for military expenses. This was because 
of fear that in the event of war Belgium would again become 
the battlefield of Europe. The Turkish Grand Vizier, Mad- 
muh Skevket Pasha, was shot down and killed by two young 
| men as he was proceeding to the Sublime Porte in his motor 
| ear. His aide was also wounded and subsequently died. An 

indictment was returned June 7 in the Federal Court at 
| Charleston W. Va., against John P. White, Pres. of the Uni- 
| ted Mine Workers of America, and 17 other national and dis- 
trict officials of the organization for violation of the Anti- 
| Trust Law. The action, however, it was stated, had been 
| taken without the knowledge of Attorney-General McRey- 
-nolds. The U.S. Supreme Court upheld the Newspaper Pub- 

licity Clause embodied in the Post-Office Appropriation Bill 
| passed the previous August requiring semi-annual statements 
| from newspapers, magazines and other periodicals concerning 
| their ownership, stock and bond holders, editorial manage- 
|; ment, &e. Chief Justice White, who wrote the opinion, said 
| these requirements could not be looked upon as an exertion 
| of legislative power to regulate the press or to curtail its free- 
| dom, but must be regarded simply as imposing supplemental 

conditions under which privileges to second-class mail service 
_may be enjoyed; that the failure to comply with this provision 
| does not bring about exclusion from the mails generally, but 








| only prevents participation in second-class mail privileges at 
| reduced rates. The U.S. Govt. on June 9, in the U. S. Dis- 
trict Court at Buffalo, began a suit under the Sherman Anti- 

Trust Law against the Eastman Kodak Cos. of N. J. and N.Y., 

and against Geo. Eastman and other parties interested in the 
| same, demanding dissolution of the alleged monopoly in photo- 

graphic supplies. It was charged that the two companies 
| controlled 72% of the business in the U.S. and that the Gen. 
| Paper Co. of Germany, the greatest producer of raw photo- 

graphic paper in the world, sold raw paper.in the U.S. ata 
discount to the Eastman Cos. and refused to supply any other 
manufacturer or dealer in this country. The Assistant At- 
| torney-General on June 11 announced that the companies in 
| their answer would agree to all demands except that of disso- 
lution. In particular it was stated they would abandon their 
| terms of sale whereby dealers handling their goods were not 





allowed to handle any other and also that the retailer could 
| sell the Eastman goods at any price he might wish instead of 
_ ata price fixed by the Eastman people. On June 11 the Gov- 
| ernment filed a suit in the Federal Court in Chicago against 
| the Quaker Oats Co., the Great Western Cereal Co. and 10 
| individuals , claiming that a combination existed for controlling 
| 90% of the oatmeal products and by-products of the U. S. 
| The U.S. Supreme Court in a suit against the Adams Express 
Co. held that express companies are subject to the Inter-State 
|, Commerce Law, even though they be joint associations and 
| not corporations. In a case against the Omaha & Council 
| Bluffs Ry. & Bridge Co. the U.S. Supreme Court, reversing 

the decision of the U.S. Commerce Court, held that the Inter- 
State Commerce Commission has no authority over distine- 
tively street railways, and therefore was without power to 
make a reduction of the fare from Council Bluffs, Ia., to 
| Omaha, Neb., from 15c. to 10e. Justice Lamar who wrote 
the opinion, said: ‘‘When these (street) railroads carry pas- 
sengers across a State line they are, of course, engaged in 
inter-State commerce, but not the commerce which Congress 
had in mind when legislating in 1887. Street railroads trans- 
| port passengers from street to street, from ward to ward, from 
| city to suburbs, but the commerce to which Congress referred 
was that carried on by railroads engaged in handling passen- 

gers and freight ‘between States,’ ‘between States and Terri- 
| tories,’ and ‘between the U. S. and foreign countries.’ ”’ 
| William M. Wood, President of the American Woolen Co., 
, was on June 7 acquitted by a jury of the charge of having 
| conspired to “plant’’ dynamite in January 1912 during the 
| Lawrence mill strike, for the purpose, as alleged, of throwing 

discredit upon the men engaged in the prolonged strike at 
those mills. The jury declared Mr. Wood “not guilty’’ on 
all six of the counts against him. In the ease of the other 
two persons who were tried with him, the jury was unable 
to agree on the five counts against Fred. E. Atteaux, a dealer 
in dye stuffs and chemicals, but found Dennis J. Collins, 
_who had turned State’s evidnece, guilty on two counts and 
not guilty on four. Certain special developments served to 
_give a new turn to the so-called Lobby inquiry instituted 
| at the close of May, following President Wilson’s charges of 

the existence of an ‘‘insidious’’ lobby at Washington to influ- 
| ence legislation. These new developments had the effect of 

broadening and greatly extending the scope of the investiga- 
tion. One of these grew out of the effort to dispose of the 


Union Pacifie’s holdings of Southern Pacific stock. On 
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June 17 Robert S. Lovett, Chairman of the Executive Com- 
mittee of the Union Pacific, stated publicly that he and his 
associates had been approached by emissaries claiming to be 
able to exert great influence over Congress and public officials 
in connection with the dissolution suit. 


The Senate the | 


next day adopted a resolution directing the issuance of a. 


subpoena for the appearance of Mr. Lovett and the making 
of an inquiry into the charges. Judge Lovett testified on 
June 25 that the previous December, shortly after the Union 
Pacific decision, he had received a telephone message from 
someone representing himself falsely as Congressman Riordan 
and was told in substance that as a good deal of difficulty 
would be encountered in Washington in carrying out the 
plans for conforming to the dissolution decree, it might be 
well for the Union Pacife to employ a certain lawyer, namely 
Edward Lauterbach. Mr. Lovett having terminated the 
interview abruptly, Otto H. Kahn was subsequently ap- 


proached on behalf of the same individual, and similar over- | 
tures were made to various other persons connected directly | 
or indirectly with the Union Pacific and Southern Pacific. | 
When Mr. Lauterbach testified, it appeared that a Wall | 
Street operator, David Lamar, by name, had been engaged | 


to reinstate Mr. Lauterbach in the good graces of leading 
financial interests. Lamar’s testimony 
month (July 2) was startling. He not only admitted im- 
personating Congressman Riordan and_ Representative 
Palmer in telephone conversations with Union Pacific inter- 
ests, but declared that he had drafted the resolution calling 
for the investigation of the so-called ‘‘Steel Trust’. 
asserted that Representative Stanley ‘‘didn’t even know of 
the resolution until it was handed to him’’. 
given the resolution to Henry B. Martin, Secretary of the 
American Anti-Trust League, who brought about its intro- 
duction. To help his friend, Mr. Lauterbach, Lamar stated 
he had used the names of various other persons. Henry B. 
Martin, the Secretary of the American Anti-Trust League, 
was a witness July 3 and also stated that Lamar had drafted 
the Steel Trust resolution, saying that final agreement be- 
tween them as to its form had been delayed some time before 
its introduction. Representative Stanley on his part was 
emphatic in saying that neither Mr. Martin, nor anyone else, 
had anything to do with the Steel resolutions more than 
furnishing data on which they were based. In rising to a 

uestion of personal privilege in the House on July 12 Mr. 
Stanley repeated his denial, saying among other things: 
‘Martin offered me quite an amount of information. 
brought in a bale of it. He may have brought me in a dozen 
resolutions. All I know is that he brought me no resolution 
that I introduced.”’ Martin, who testified on July 3, made 
many other sensational statements. While many of his 
allegations were vague and indefinite, he claimed to have 
presented to the Secretary of the Navy evidences of frauds 
in armor-plate contracts; to have given information to other 
Government officials regarding violations of the law by the 
“Railroad Trust’’, the ‘Coal Trust’’, the ‘‘Steel Trust’’, the 
“Harvester Trust’? and the ‘Elevator Trust’’. He also 
claimed to have been active in preparing resolutions for the 
“Money Trust’? and ‘Steel Trust’? investigations. He 
claimed , too, to have framed several important labor bills. 
Another event which served to add to and extend the Lobby 
inquiries were allegations printed in the New York ‘‘World”’ 
towards the end of the month by ‘“Col’.’ Martin M. Mul- 
hall of Baltimore, that a Lobby staff had been maintained 
at Washington by the National Association of Manufacturers. 
Mulhall, who had formerly been in the employ of the Asso- 
ciation, sought to make it appear that the Association had 
resorted to devious and underhand methods in promoting 
tariff, labor and general business legislation favored byit. He 
named many present and former Congressmen and Senators 
as having been influenced in one way or another through the 
Association, but one and all denied the charge. He alleged 
that the Association had been active in politics and named 
many labor leaders as having been in its pay. All his asser- 


early the next | 


He | 


He said he had | 


exceedingly disturbing effect on values. On June 9 there 
came the U. S. Supreme Court decision in the Minnesota 
rate cases. The slump in prices which followed the next two 
days has rarely been equaled. As it happened, too, the 
Boston & Maine passed its dividend June 10, after an un- 
broken dividend record of 73 years. On June 12 the morning 
papers reported the readiness of the Secretary of the Treas- 
ury to issue $500,000,000 of emergency currency should the 
occasion require it and the banks apply for it. Before the 
market opened that day no one could have felt certain how 
this would be received, but there was a large short interest 
and the market responded with a sharp upward rebound in 
prices. It also became apparent that foreign selling had 
been overdone and Can. Pac., which in the break June 11, 
had got as low as 21014, nowsold close to 219. The rest of 
the month many stocks made substantial recoveries. The 
further State rate decisions by the U. S. Supreme Court the 
following Monday, June 16, were without much effect. On 
Saturday, June 21, prices again took a,downward plunge 
on the news that the Inter-State Commerée Commission had 
refused to grant the application of the trunk-line railroads 
to open the cases for an advance in rates. This loss in prices, 
however, was recovered the following Monday, when it 
appeared that the Commission purposed, nevertheless, 
making an investigation into the subject in its own way. 
The latter part of the month a rise in Un. Pac. shares took 
place on evidence that an agreement would be reached with 
the Government for disposing of the Un. Pac.’s holdings of 
So. Pac. shares. The copper shares became weak on the 
decline in the price of the metal. Mil. & St. P. com. from 
10654 June 2 got down to 985% June 10 and closed June 30 


102%; Reading com., from 15934 June 2, dropped to 151% 


closed June 30 at 146. 


, 000,000 due Nov. 15. 


June 10 and closed at 15714; U. P. from 14734 June 2 sold 
down to 13734 June 11, then advanced to 149% June 28 and 
So. Pac. from x93 % June 2 dropped to 
8934 June 11, then touched 96 June 25 and closed at 9314. 
N. Y. Cent. was 100% June 14 ; 9534 June 27, and closed at 
9634; Penn. from 109% June 2 got down to 106% June 4 
and advanced to 11134 June 30. Steel com. from x58%4 
June 2 dropped to 497% June 11 and closed at 524%. Amal. 
Cop. from 72 June 2 fell to 6154 June 10 and closed at 64. 
Nat. Rys. of Mexico placed $26,730,000 2-yr. 6% gold notes, 
mainly to provide for $10,000,000 notes due June 1 and $13,- 
Bankers offered $20,000,000 Balt. & 


| Ohio 1l-yr. 5% secured notes at 9914. Erie sold $5,000,000 


He | 


for call loans were mainly responsible for this. 
_at one time dropped to 1. 


tions, however, met with general and sweeping denials. | 


Early the next month the House of Representatives resolved 
to make an investigation of the alleged activities of the 
Association, entirely independent of the Senate inquiry. 
The Senate Lobby Committee on its part, on July 10, de- 
cided to extend its inquiry into all the disputes between labor 
and capital during the previous ten years and into all legis- 
lative matters which concerned either. 

Railroad Events and Stock Exchange Matters.—Utter de- 
moralization prevailed during the first ten days of June. 


| June 28. 


The further decline was of such startling proportions that the | 


market might have been said to have been on the verge of 
panic on several occasions. Prices in numerous instances 
dropped to the lowest level since the panic of 1907 and in a 
few cases to even lower figures than registered at that time. 
The market opened Monday, June 2, extremely weak, after 
having been closed the previous Saturday and Friday on 
account of the Memorial Day holidays. A decided feeling 
of;uneasiness prevailed, ascribable in no small measure to 
the pulic utterances of high Government officials. 
Germany the new Government loans acted to unsettle the 
Berlin money market and caused further liquidation of 


equip. trusts. Kuhn, Loeb & Co. offered, to yield 5%, 
$19,700,000 Penn. RR. equip. trust 44s, and also at 99 
$20,000,000 l-yr. 5% notes of So. Pae. Co. National City 
Bank purchased and resold, to yield 614%, $15,000,000 6% 
8-mos. notes of Consol. Gas Co. of N. Y. Bankers offered 
at a price to yield 54% $4,410,000 5% equip. notes of Chic. 
R. I. & Pace. The syndicate which the previous year had 
underwritten $9,892,000 collat. tr. 5s of Intern. Agric. Corp. 
was dissolved by limitation, the members being obliged to 
take $2,950,000 of the bonds; the company omitted the s.-a. 
div. on its pref. stock. The syndicate which earlier in 1913 
had underwritten $14,000,000 deb. 5s of Amer. Can was 
dissolved with 53.6% of the issue still on hand. It was 
reported the syndicate had paid 95 for the bonds and had 
been offering them at 974%. The N. Y. Ont. & W. resumed 
dividends, declaring 2%. Kan. & Mich. Ry. declared 1% 
extra besides the regular 21% s.-a. Va.-Car. Chem. omitted 
the div. on com. Amer. Zinc, Lead & Smelt. Co. also passed 
its div. Empire Steel & Iron Co., after resuming in Jan., 
decided to pass in July. 

The Money Market.—Money was distinetly lower the latter 
half of June. The action of the Secretary of the Treasury 
regarding emergency currency and the National City Bank’s 
change of policy in no longer adhering to a minimum of 3% 
Call money 
Germany had bids in this market. 
but did not offer more than 644% p.-a. on 30-day “‘mark”’ 
loans. Such loans were not considered attractive here, 
inasmuch as they threw the burden of fluctuations in ex- 
change upon the lenders. Time money at the close was 34 
@3°4 for 60 days, 334 @4 for 90 days, 44%4@4%% for 4 mos., 
434@5\% for 5 mos. and 54 @5% for 6 mos. Commercial 
paper was 534 @6 for double names and prime single names 
and 614 @6¥% for others. Money holdings of the Clearing- 
House banks and trust companies increased from $424,621,- 
000 May 31 to $442,862,000 June 21 and were $441,515,000 
Surplus cash reserves rose from $27,208,500 May 
31 to $43,809,650 June 21 and were $35,272,250 June 28. 
Loans were reduced from $1,915,355,000 May 31 to $1,- 


| 894,164,000 June 21 and then rose to $1,922,657 ,000 June 28. 


Deposits decreased from $1,763,928,000 May 31 to $1,- 


| 752,896,000 June 7 and then increased to $1,791,801,000 


| June 28. 


Money holdings of the State banks and trust 


companies not in the Clearing House fell from $74,452,000 
| May 31 to $73,109,900 June 28 and loans were reduced from 


In | 


$567 ,190,000 to $553,814,000. 
Foreign Exchange, Silver, &c.—Exchange was irregular, 
with numerous ups and downs. In the early part of the 


_month London and the Continent were quite active sellers 


securities in London on German account, particularly Canad- | 


ian Pacific. This last opened in our market all the way 


down from 219 to 218%, as against 227% at the close 
Thursday, May 29. 


of American securities in New York, adding correspondingly 
to the inquiry for remittance. Firm discounts abroad also 
made it attractive to remit. With a suspension of foreign 


L _ selling of securities, exchange displayed a weaker tendency. 
Later in the week the recommenda- | 


tion of” Attorney-General McReynolds that a graduated | 
excise tax be placed on manufactures of tobacco had an 


The last half of June the customary preparations to remit 
for July interest and dividend payments were an influence 
and this brought exchange rates to the highest figures of the 
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month. The last few days, however, with this demand | 


satis‘ied and with considerable re-buying here of American 
stocks for European account, exchange again eased off. 
Bankers’ sight bills advanced from 4 8650@4 8660 June 2 
to 4 8675 @4 8685 June 5, then declined to 4 8635 @4 8660 
June 11, then rose again to 4 8685 @4 87 June 23 and closed 
June 30 at 4 8670@4 8680. Open market discounts at 
London closed at 414 @4%% for short bills and 4 5-16 for long 
bills. At Berlin the open market rate at one time was 5%, 
with the close 54 @5%. 

throughout. Silver in London moved sharply downward, 
again, touching 265<d. June 24, with the close June 30 
26 15-16d. 


JULY .—Current Events —A sharp drop in the price of 
U. S. Govt. bonds proved disturbing. The 2% consols of 
1930, which at the beginning of July were 100 bid, on Satur- 
day, July 26, sold down to 95% and very little recovery oc- 
curred, $40,000 being sold July 31 at 96. The decline fol- 
lowed as a result of the unfavorable view taken of the new 
Banking and Currency Bill. In the draft of the bill as sub- 
mitted to the two Houses of Congress the previous month, 
it was provided that the 2% bonds (of which $604,379,350 
were held to secure national bank circulation on June 30 
1913, in addition to $81,660,000 of Panama 2s of 1936 and 
1938) bearing the circulation privilege and deposited as se- 
curity for outstanding bank notes, might be exchanged for 
3% bonds without the circulation privilege, payable after 
20 years from date of issue, but it was also provided that not 
more than 5% of the bonds on deposit for circulation might 


portion as the outstanding 2s should be exchanged or refunded, 
the power of the national banks to issue circulating notes se- 
cured by U.S. bonds should cease. No national bank was 


_and found warrant for accepting commercial paper. 


| 


At Paris the rate remained at 3% | 


read ‘‘or otherwise” and thus derived authority for accepting 
State and municipal bonds. Secretary McAdoo, evidently 
adopting the same interpretation, proceeded a step — 

any 
crude suggestions for amending the Banking and Currency 
Bill were submitted in the consideration of the measure by 
the Democratic members of the Banking and Currency 
Committee of the House. Some of these were voted down 
in committee, but others had to be taken up with the Presi- 
dent in the effort to reconcile the differences between the 
radicals and a still more extreme faction. The chief expon- 
ents of the extreme wing were Congressmen Ragsdale and 
Wingo. On July 22d a proposal of Representative Rags- 
dale making cotton warehouse receipts re-discountable. in 
the Federal reserve banks was rejected by a vote of 9 to 4. 
So much friction developed, however, between the two wings 
that repeated conferences with President Wilson were found 
necessary in the endeavor to smooth out the differerices. 
On July 24 what was practically a substitute for the Adminis- 
tration Bill and embodying the ideas of the extreme wing, 
including Representatives Henry and Ragsdale, was pre- 
sented in the House by Mr. Ragsdale. It was prepared by 
Congressman Henry and provided for the issuance of cur- 
rency on warehouse receipts for cotton, corn and wheat. 
Representative Henry was quoted as saying that, “after 


sincere and most exhaustive study, I am brought to the 


| 


to be entitled to issue circulating notes in excess of the amount | 


of such notes outstanding at the time of the passage of the 
Act, and no national bank which might reduce its circulation 
was to be allowed to regain what it surrendered. These con- 
ditions were calculated to take away from the 2% bonds 


their main element of value, and accordingly the market price | 
The sponsors for the bill then | 


at once began to decline. 
recognized that a mistake had been made, and on July 9 
Secretary McAdoo announced that, after consultation with 
Senator Owen and Congressman Glass, respectively Chair- 
man of the Banking and Currency committees of the Senate 
and House, an amendment to the bill had been agreed upon 
so as not to impair the right of the banks to take out circu- 
lation against any 2s owned or which might be acquired by 
them up to the full amount of their capital as provided by 
existing law. 
The reason undoubtedly was that it was felt not a few banks 
might in any event leave the national banking system, and, 
having no further use for their Government 2s, these would 
come upon the market. With the depreciation in the bonds, 
it became a question whether the banks might not be called 
upon to put up additional security to make good the defi- 
ciency below par. On July 28 the Secretary issued a state- 
ment, saying that, “while the law conferred such discre- 
tionary power upon the Comptroller of the Currency, it was 
not the intention to require the banks to charge off the pres- 
ent nominal depreciation below par.’’ But the Secretary 
went further, and virtually accused the leading banks in this 
city of being engaged in a conspiracy to depress the price of 
the bonds. 
pairment of their intrinsic value, but almost wholly to what 
appears to be a campaign waged, with every indication of con- 
eerted action, on the part of a number of influential New York 
City banks, to cause apprehension and uneasiness about these 
bonds in order to help them in their efforts to defeat the 
eurrency bill.”’ Yet it was palpably evident that the framers 
of the proposed law were themselves responsible for the 
shrinkage. On July 31 Mr. McAdoo made another unex- 
pected move, and this had the effect of bringing a recovery 
the next month. The Secretary announced that, to facili- 
tate the movement of the crops, he would deposit $25,000,000 
to $50,000,000 of additional Government cash with the banks 
in the West andin theSouth. As security for the deposits, the 
Secretary stated he would accept prime commercial paper 
(approved by the local clearing houses) in addition to U. S. 
Government and high-class State, municipal and other bonds. 
As Government bonds were to be accepted at par, bankers 
saw in this an attempt to restore the value of U.S. 2s. A 
similar purpose was seen in the condition imposed that only 
banks which had taken out at least 40% of their authorized 
circulation would be entitled to receive any of these special de- 
posits. This made it necessary, of course, for banks whose cir- 
culation fell short of 40% to purchase additional Gov’t bonds. 
Municipal and other bonds, it was stated, would be accepted 
at 75% of their market value and commercial paper at 65% 
of its face value. The decision to accept commercial paper 
was a decided innovation, as never before had such obliga- 
tions been considered permissible as security for deposits. 
Mr. MeAdoo construed the provisions of law even more 
liberally than had Leslie M. Shaw, who was the first Seere- 
tary to accept anything but U. 8S. bonds to secure publie 
deposits. The Act of March 4 1907 provides that the 
Secretary of the Treasury shall require national banks ‘‘to 
give satisfactory security by the deposit of U.S. bonds and 
otherwise for the safekeeping and prompt payment of the 
public money deposited with them.’ Mr. Shaw, when 
Secretary, construed the words ‘‘and otherwise” as if they 


The bonds continued to decline nevertheless. | 


| 


| 


He said the decline was due, “not to any im-| 


deliberate conclusion that the bill as now written is wholly 
in the interests of the creditor classes, the banking fraternity 
and the commercial world, without proper provision for the 


‘ q | debtor classes and those who toil ‘and produce and sustain 
be thus exchanged in any one year, and likewise that in pro- | 


the country.’’ He proposed to increase the Federal Reserve 
Board from 7 to 9 members so as to make room for a repre- 
sentative of labor and a representative of agriculture, and to 
have $300,000,000 of ‘‘commercial currency’’, $200,000,000 
of ‘industrial currency’ and $200,000,000 of ‘‘agricultural 
currency”. The President’s plan appeared to be to induce 
the insurgent element to agree to bring up their propositions 
for consideration as separate pieces of legislation at the 
regular session of Congress in December. Congressman 
Henry kept urging a renewal of the ‘‘money trust” investiga- 
tion, which had terminated with the expiration of the old 
Congress on March 4. After Secretary McAdoo’s accusation 
of an attempt to depress Government bonds, Mr. Henry 
returned to the subject and declared it was now the impera- 
tive duty of Congress to resume the ‘‘money trust’’. inquiry 
and investigate the charges made by Mr. McAdoo. On 
July 30 still another step was taken when Senator James 
Hamilton Lewis of Illinois introduced a resolution authorizing 
the Secretary of the Treasury to withdraw the Government 
deposits and to cancel the charters of national banks which 
might be found guilty of the offenses charged by Mr. Me 
Adoo. It was eventually agreed to let a caucus of the Demo- 
crats of the whole House of Representatives pass upon the 
bill the next month and decide matters in dispute. One 
important amendment agreed upon by the Democrats of the 
Banking and Currency Committee provided for the appoint- 
ment of an Advisory Council of Bankers. This was to meet 
the criticism that the Federal Reserve Board would be a 
political body and wholly without qualification to regulate 
banking affairs. The Tariff Bill was reported to the Senate 
July 11, after the Democratic caucus of the Senate and the 
majority members of the Finance Committee had completed 
their labors on the same. It contained the amendment 
of Senator Clarke of Arkansas levying a tax of one-tenth of 
a cent per pound on dealings in contracts for the future 
delivery of cotton and the fear that this amendment might 
be retained in the bill occasioned no little anxiety. Another 
unfavorable event of the month was the suspension on July 7 
of the newly-consolidated First-Second Nat. Bank of Pitts- 
burgh, controlled by the well-known banking firm of 
J. S. & W. S. Kuhn, Inc. The bank had a capital of 
$3,400,000, surplus and profits of $1,900,000 and de- 
posits of over $30,000,000, and took rank as the second 
largest bank in Pittsburgh. Receivers were at the 
same time appointed for J. S. & W. S. Kuhn, Ine., 
in order to conserve the interests of the firm, and likewise 
for the American Water Works & Guarantee Co., in which the 
firm was so largely interested. The suspension of the First- 
Second National brought about the temporary closing, as a 
precautionary measure, of the First National Bank of Me- 
Keesport, Pa., of which James 8. Kuhn was President. The 
latter gave up his connection with the institution on its fail- 
ure, and the bank reopened July 15 with new officials in 
control. The possibility of a strike of the conductors and 
trainmen on Eastern railroads, which appeared imminent at 
the close of the previous month, was averted. At a meeting 
in New York on Sunday, July 13, the General Committee 
of 1,000, representing the Brotherhood of Railroad Train- 
men and the Order of Railway Conductors, ratified the strike 
order, which had been authorized at a referendum vote of 
the 80,000 to 100,000 trainmen and conductors involved. 
The date for the strike was left open pending the outcome of 
a conference which President Wilson had called for the next 
day at the White House. The conference was attended not 


only by the presidents of the different railroads, and the rep- 
resentatives of the two railway brotherhoods, but also by 
Secretary Wilson of the Department of Labor, by Senators 
Newlands and Kern and by Congressmen Clayton and Mann. 
In order to avert a strike, the President, together with the 
Congressional representatives present, promised to have the 


The 


Erdman Arbitration Law amended inside of 24 hours. 
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promise was faithfully carried out, and the: President was | 
able to attach his signature early in the evening of the next 
day—Tuesday, July 15. The law provides for arbitration 
boards of 6 as well as of 3, so that ultimate decision need no 
longer depend on the vote of a single individual. The law 
also creates the U. S. Board of Mediation and Conciliation, 
composed of a Commissioner of Mediation and Conciliation, 
having a tenure of office of 7 years, together with not more 
than two other officials of the Government to be appointed 
by the President. Where this board is unable to induce 
the disputants to agree, the controversy is referred to the 
arbitration boards. In the case of a board of 3 ,the employ- 
ers and the employees each name one arb itrator and these 
two select the third member, providing they can agree; 
otherwise, the selection is made by the Board of Mediation 
and Conciliation. In the case of a board of 6, the employ- 
ers and the employees each name two and these four select 
the other two, but failing an agreement, the appointment is 
made by the Mediation Board. President Wilson acted 
very promptly and nominated William L. Chambers to be 
the new Commissioner of Mediation and Conciliation; 

Chief Judge Martin A. Knapp of the U.S. Commerce Court 
was also named as a member of the board. In Southeastern 
Europe war of the most ferocious kind occurred between the 
former Balkan Allies. The Greeks and Servians joined in 
attacks on the Bulgarians. The losses by all the partici- 
pants were enormous, and the Bulgarians were completely 
vanquished. When the Roumanians saw what was going on, 
King Charles ordered general mobilization and finally Rou- 
mania (which had taken no part in the war against Turkey, 

her troops hence being in prime condition) joined in the con- 
flict and formally declared war against Bulgaria. The Rou- 
manian troops crossed the Bulgarian frontier on July 10, 

and no check whatever was interposed to their advance. 

The close of the month saw the Bulgarian capital at Sofia 
completely isolated, railroad communication having been 
cut off on all sides. Turkey on its part availed of the oppor- 
tunity to regain possession of some of the territory which the 
victorious Balkan Allies had wrested from the Ottoman 
Empire before they fell to fighting among themselves. 
The Turkish army met with no resistance and re- 
occupied Adrianople and finally also entered Philippopolis. 
The Mexican situation became very tense during the month. 
The uprisings against President Huerta kept gaining in force 
and a state of absolute chaos threatened. Ambassador 
Henry Lane Wilson was summoned home from Mexico City 
to make a personal report on Mexican affairs. In a conver- 
sation with the newspaper men on July 17, President Wilson 
expressed the belief that demonstrations in Mexico against 
the United States, which had been reported, and also certain 
foreign representations to the United States in favor of Prest. 
Huerta, had been manufactured, or ‘staged,’ and were with 
the view to bring pressure upon this country to recognize the 
Huerta Government. Ambassador Wilson arrived in New 
York July 25 and gave utterance to some exceedingly un- 
diplomatic and indiscreet remarks in criticism of a proposal 
to have the United States mediate between the contending 
factions in Mexico, which our Government was understood 
to have under consideration. The President did not see 
him until the following Monday, July 28, but remained un- 
moved. A curious incident was that Gen. Felix Diaz, who 
had played such a conspicuous part in overthrowing the Ma- 
dero Government, and who, it was supposed, would be the 
most prominent candidate for election as Mexican President 
at the election the ensuing October, was named by President 
Huerta as special Ambassador to Japan, to convey the thanks 
of Mexico to the Japanese Government for the participation 
of the latter in the Mexican Centennial in 1910. In China, 
eight Southern provinces revolted against the Government of 
Yuan-Shi-Kai, at the evident instigation of Dr. Sun Yat-Sen. 
For a time the uprising appeared very formidable, but the 
Shanghai arsenal successfully resisted the rebel attacks. 
Nanking was after a time relieved, the Hu-Kow forts were 
recaptured and the rebellion suppressed. The next month 
Dr. Sun Yat-Sen was obliged to flee to Japan. The French 
Chamber of Deputies on July 7 passed the new military ser- 
vice bill and the next month (Aug. 7) it was also passed by the 
French Senate. The bill, by increasing the term of service 
from two years to three years, is supposed to add 210,000 
to the peace footing of the French army, bringing it up to 
nearly 800,000 men. Just aweek before (June 30) the Ger- 
man Gov’t. secured from the Imperial Parliament the entire 
army increase it had demanded, including six new cavalry 
regiments. It was stated that the bill increased the peace 

strength of the German general army by approximately 
4,000 officers, 15,000 non-commissioned officers and 117,- 

000 privates, bringing the total of the permanent force up to 
nearly 870,000 men. The Irish Home Rule Bill was passed 
for the second time in the House of Commons on July 7 by 
a vote of 352 to 243. In the British House of Lords the bill 
was rejected for a second time by a majority of 238. At the 
same time Prime Minister Asquith announced definitely 
that a bill to abolish the House of Lords would be presente d 
at the next session of Parliament. The American reply to 
the last two Japanese notes on the California Anti-Alien Law 
was delivered on July 16 by Secretary of State Bryan to 
Ambassador Chinda. The contents of the communication 
were not made public but advices from Tokyo stated that 
deep disappointment was felt in Japan over ‘the reply, in- 
asmuch as it did not accept any of the Japanese con- 
tentions that the bill violated the Japanese-American 


| treaty, nor did it ouanent any solution of ‘the difficulty. 


| Secretary of State Bryan submitted to the Senate Foreigh 


Relations Committee the outlines of a treaty proposing a vir- 
tual protectorate over Nicaragua. The plan in its general 
scope was similar to that imposed on Cuba by the Platt 
Amendment, after that country was freed from Spanish 
domination following the Spanish-American War. It was 
proposed: (1) That war should not be declared without the 
consent of the United States. (2) That no treaties would be 

made with foreign governments that would tend to destroy 
Niearaguan independence, or that would give those govern- 
ments a foothold in the republic. (3) That no public debt 


/ would be contracted beyond the ordinary resources of the 


Government, as indicated by the ordinary revenues. (4) 
That the United States should have the right to intervene 
at any time to preserv : Nicaraguan independence, or to pro- 
tect life or property. (5) That the United States should have 
the exelusive right to build a canal across Nicaragua, and 
should have a 99-year lease to a naval base in the Bay of 
Fonseea and to the Great Corn and Little Corn Islands in 
the Caribbean, with the privilege of renewing the lease.’’ 
It was also intimated that offers of a somewhat similar 
agreement had been made to Honduras and Salvador, but 
that the governments of those Central American States had 
not taken kindly to the proposal. Early the next month 
(Aug. 2) the Senate Committee on Foreign Relations dis- 
approved the plan. The feeling seemed to be in favor of 
modifying the treaty so as to leave it substantially as was 
proposed by Secretary Knox during the Taft Administration 
(that is, embodying mainly the fifth of the conditions above 
enumerated, Nicaragua to receive in consideration $3,000,000 
to be used in public works and for educational purposes), 

Aug. 4 Secretary Bryan gave out a statement, saying: ‘The 
Pp resident has not changed his views as to the main features 
of the Nicaraguan treaty, an outline of which has been be- 
fore the Foreign Relations Committee of the Senate for con- 
sideration informally, but, owing to the fact that the Senate’s 
time is oceupied with the tariff and currency bills, further 
consideration of the treaty with Nicaragua, together with 
a number of other important matters, will be deferred until 
the regular session.”” Much comment was occasioned by a 
statement given out by Secretary of State Bryan regarding 
the insufficiency of his salary of $12,000 a year. This state- 
ment was made in explanation of the extensive lecturing tour 
for which he had beenengaged. Hestated that he found it 
necessary to lecture in order to supplement the salary he re- 
ceived from the Government, this salary not being sufficient 
to cover his expenses. A sarcastic and biting resolution re- 
ferring to the matter was introduced in the Senate, the reso- 
lution asking that ‘‘the President be requested, if not in- 
compatible with the public interest, to advise the Senate what 
would be a proper salary to enable the present Secreta 

of State to live with comfort and to enable him to give his 
time to the pursuit of his duties.’’ Mr. Bryan then stated 
that ‘‘my earning capacity has been large, and I have made 
not only an income sufficient for my immediate needs, but 
have saved on an average something more than $10,000 a 
year,’’ to which he added that, while he was “willing to 
forego whatever advantage I might derive from the acquir- 
ing of $40,000 more for the privilege of serving the country 
in this office during the coming four years, J do not believe 
that fair-minded people will ask it of me.” The Western 
grain movement. proved of extraordinary dimensions, the 
wheat deliveries in particular being enormous, but the latter 
part of the month withering heat did enormous damage to 
the growing corn crop in the Mississippi Valley and caused a 
sharp rise in corn. Early in the month all grain prices 
tended downward, and Sept. corn in Chicago, from 63 Ke. 
July 3, declined to 59%e. July 12, but July 31 the quotation 
was 661 l4e. Wheat decline almost uninterruptedly, the 
price dropping from 90 %ce. July 3 to 85%e. July 30. Sept. 
oats in Chicago fell from 4314e. July 3 to 38e. July 15 and 
then recovered to 4034e. July 31. The Government crop 
report, issued after the close of the month, showed the condi- 
tion of corn in Kansas Aug. 1 down to only 30, that of Okla- 
homa 44, that of Nebraska 67, that of Illinois and Kentucky 
72, that of Missouri 70, &e., &e., and the next month, under 
a prolongation of the heat and drought, the situation be- 
came even worse. The general average of corn for the whole 
country Aug. 1 was reported 75.8, against 86.9 July 1. 
Spring-wheat condition was a trifle better at 74.1, against 
73.8 July 1, but comparing with 90.4 on Aug. 1 of the pre- 
vious year. Oats during the month suffered a further re- 
duction, from 76.3 to 73.7. Further advances in wholesale 
prices of beef cuts here and in the West were noted. The 
next month, however, cattle were rushed to market on aec- 
eount of the drought, and this led to a sharp downward 
reaction in prices. In cotton, also, some deterioration oc- 
curred, but it was relatively small, and middling upland cot- 
ton in New York declined from 12.40c. June 30 to 11.95c. 
July 26, with the close July 31 12c. In the copper trade an 
important development at the close of the month was a strike 
of the miners in the Lake Superior ore region, which had the 
effect, the next month, along with the strong statistical po- 
sition of the metal, to cause a material advance in price. 
On July 23 a strike of the miners was called by the Western 
Federation of Miners; large numbers of the Michigan mines 
were obliged to shut down, including the Calumet & Hecla, 
althouch it was estimated ‘that less than half of the miners 
belonged to the union. It was stated that nearly 
18,000 men were idle because of the strike. The 
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Governor of Michigan found it necessary to order 
out the Michigan National Guard so as to quell disturbances. 
The strikers demanded an eight-hour day, a higher wage 
scale, abolition of the one-man drilling machine and recog- 
nition of the union. On the other hand, some other import- 
ant Jabor troubles were definitely adjusted. One of these 
was the strike at the silk mills in Paterson, N. J. This 
strike was officially declared off on July 28 and 25,000 
strikers went back to work on the old terms. The struggle 
had lasted 149 days and it was estimated that the strikers 
had lost in wages $5,500,000 and that the total loss, including 
that sustained by the manufacturers and by landlords and 
merchants had aggregated $10,000,000. Some strikes of 
long standing in the West Virginia coal fields were also 
terminated, bringing restoration of peace in all the mines 
throughout the Kanawha and New River fields. The 
miners in the Transvaal gold fields of South Africa ordered 
a general strike at all the mines in the Rand district on 
July 6, and this threatened seriously to reduce the new gold 
supply of the world. Fortunately, it was quickly terminated, 
lasting only about 24 hours, but during its brief existence 
anarchy reigned in Johannesburg, where there was much 
bloodshed, the casualties being estimated at about 100. The 
July gold output was considerably reduced. Government 
money holdings were increased from $351,176,444 to $370,- 
965,934, notwithstanding Government expenditures (as 
represented by the pay-warrants drawn) exceeded Govern- 
ment receipts in amount of $12,896,043. But Government 
deposits in the banks were reduced from $79,749,299 to 
$64,369,295. National bank circulation secured by bonds 
was increased from $737,065,050 to $738,502,408. _ Con- 
tinued difficulty was experienced in floating new bond issues, 
except at high rates of interest. The Nor. Pac. Ry. found 
it advisable to pay over 614% interest (including bankers 
commission) for $10,000,000 1-yr. 6% notes. The offering 
to the public was at 9934, at which ‘igure the whole issue was 
sold. Gen. Elec. Co. sold $8,000,000 9 mos. notes 
through bankers on a 64% basis, the interest being dis- 
counted in advance. One of the events of the month was 
the resignation of Charles S. Mellen, as president of the 
N. Y. N. H. & H. RR (after having previously resigned as 
President of the Boston & Maine and the Maine Central). 
Howard Elliott (then President of Nor. Pac. Ry.) was elected 
to succeed Mr. Mellen to take office Sept. 1. The 
report of the Inter-State Commerce Commission, dealing 
with its investigation into the affairs of the N. Y. N. H. & H. 
RR., was made public. The report, which was by Com- 
missioner Prouty, stated that while the financial operations 
of the company had resulted in heavy losses, there was 
nothing to indicate that the company’s solvency had been 
impaired. The Commission found that the company had 
expended in nine years upon its road and equipment over 
$50,000 per mile, “‘a sum almost equal to the average capital- 
ization of the railroads of the United States at the beginning 
of that period.’’ It was also stated that while this expendi- 
ture had been made with a free hand, there was nothing to 
show that it had not been wisely made and much to indicate 
that the result had fully justified the outlay. The Com- 
mission found that approximately $40,000,000 had been 
expended during the preceding nine years in obtaining the 
ownership of additional mileage previously held under lease 
and that during the same nine years the company had ex- 
pended $96,000,000 for betterments and equipments “making 
a total of $136,000,000 devoted to its railroad property.” 
The passenger service of both the New Haven road and the 
Boston & Maine was spoken of in high terms. It was stated 
that “the records show that in passenger train performance 
the New Haven for the past two years has distinetly sur- 
passed any other line terminating in New York City.” _ The 
passenger equipment, however, was stated to be inferior to 
that of other lines. The Commission reached the conclusion 
that the sum of $204,000,000 had been expended by the 
company in operations outside its railroad sphere. Further- 
more, that the outside properties had been acquired at ex- 
travagant prices, but that ‘‘they are for the most part of 
substantial value and in many instances are a kind of 
property the value of which should improve.” The Com- 
mission expressed the opinion that the New Haven should 
divest itself of its trolley lines and that the Boston & Albany 
should be kept entirely free from New Haven control. The 
following declaration was also made: ‘‘What is needed first 
of all to improve the railroad situation in New England is 
rest and an opportunity for constructive work. There is 
much truth in the claim of these carriers that they have been 
so occupied with investigations and so criticised by the public 
that no fair opportunity has been given for the operation of 
their railroad properties.’”” The U. S. Senate adopted a 
resolution directing the Inter-State Commerce Commission 
to investigate and report on the N. Y. Cent. proposed new 
bond issue of $167 ,102,400 to take up $109,914,400 “collateral 
314s" secured, respectively, by Lake Sh. & Mich. So. and 
Mich. Cent. shares, and also $57,188,000 debentures. The 
Southern Wholesale Grocers’ Association and its President 
and two other individuals were fined in the U.S. Dist. Court 
at Birmingham, Ala., for contempt of court in violating an 
anti-trust decree entered Oct. 17 1911. Suit was filed in the 
U. S. District Court at Portland, Ore., against the Amer. 
Tel. Co. and 16 of its subsidiaries and 25 individuals, alleging 
violation of the Anti-Trust Law in monopolizing telephonic 
communication in a number of Western States. Patrick 
Quinlan, one of the leaders of the Industrial Workers of the 





World, was sentenced in the Court of Special Sessions, Pater- 
son, from two to seven years in State’s prison and to pay a 
fine of $500 for having incited the strikers in the Paterson 
silk weavers’ strike to violence in a speech made by him on 
Feb. 25. The operation of the U. S. postal savings system 
was extended under an order of Postmaster-General Burleson 
announcing that deposits and withdrawals of savings by 
mail would be permitted in the future. 

Railroad Events and Stock Exchange Matters.—A substantial 
recovery in prices occurred after the great break the previous 
month. Up to July 10 there was still more or less weakness, 
but after that a more cheerful tone developed. At the same 
time it became evident that the antecedent liquidation 
had been on a very extensive scale—that, apparently, the 
market had been sold to a standstill and that further price 
changes were likely, for the time being, to be upward. The 
fact that at the close of the previous month Court approval 
had been obtained for the dissolution plan of the So. Pac.- 
Union Pace. had a beneficial effect on the shares of these com- 
panies. The latter part of the month there was again some 
weakness. The splendid exhibit of earnings for the June 
quarter made by the Steel Corporation in its statement 
issued after the close of business on July 29 proved an ele- 
ment of strength. On the other hand, the announcement of 
a cut in the s.-a. div. of Til. Central from 3% to 244, making 
6% for the year, against the previous 7%, oceasioned weak- 
ness not only in that particular stock but likewise to some ex- 
tent in the general market. Can. Pac. opened July 1 at 
215, declined to 208 4 July 9, advanced to 220 July 22 and 
closed July 31 at 21514; Mil. & St. Paul com. opened at 
1024, sold at 10134 July 9, rose to 1065% July 28 and closed 
at 105’ July 31; Reading com. was 157% July 1, 155% 
July 9, 163 July 28 and closed July 31 at z158%; Un. Pace. 
com. from 146%, sold down to 143 July 9, then up to 150% 


July 25 and closed at 14834; Southern Pacific from 943¢ 
July 1 declined to 905¢ July 11, and closed July 31 at 


9134; N. Y. Cent. from 954% July 11 sold up to 9914 July 28 
and closed at 99; Penn. RR. from 110% July 8 rose to 114% 
July 28 and closed at 1137; Steel com. was 5134 July9 
and 604% July 31 and closed at 59144; Amal. Cop. from 6254 
July 9 rose to 7134 July 28 and closed at 6934. We have re- 
ferred above to some of the difficulties attending the nego- 
tiations of new loans. $14,000,000 one-year 6% receiv- 
ers’ certificates of the Wabash Railroad were offered at 
99.05, yielding 7%. Bankers offered at 9914 $7,500,000 
lst and ref. M. 5-yr. 6% bonds of the Louisv. Gas & Elec. 
Co. Besides the Ill. Cent. reduction in div., the Bangor & 
Aroostook reduced its s.-a. div. from 2 to 1% as a result of 
a strike of the enginemen early in 1913. The Vulean De- 
tinning Co. omitted the div. on its pref. stock. Pac. Gas 
& Elec. omitted the div. on com. 

The Money Market.—There were no new features in money 
during July. After the middle of the month some London 
money was offered on the basis of 5 4 % per ann. for 100 days, 
representing the proceeds of foreign exchange finance bills 
drawn against London credit, and sold here, but the rate 
appeared to be above the views of borrowers and no important 
transactions occurred. Later the offerings were withdrawn. 
The range for call money was 14@2%% for the month. 
Time loans stiffened and at the close were 34%@4 for 60 
days, 4144 @4% for 90 days, 5@5¥%4 for 4 mos. and 5% @6 for 
5 and 6 mos. Commercial paper was 6@6%% for double 
names and prime single names and 614@7 for good single 
names. Money holdings of the Clearing-House banks and 
trust companies fell from $441,515,000 June 28 to $423,878,- 
000 July 5, then inereased to $433,399,000 July 26 and were 
$429 ,368,000 Aug. 2. Surplus cash reserves fell from $35,- 
272,250 June 28 to $19,414,800 July 12, recovered to $28,- 
157,700 July 26 and were $26,208,100 Aug. 2. Loans in- 
creased from $1,922,657 ,000 June 28 to $1,932,843,000 July 
12 and were $1,919,236,000 Aug. 2. Deposits fluctuated 
considerably from week to week and were $1,779,692,000 
Aug. 2, against $1,791,801,000 June 28. Money holdings 
of the State banks and trust companies not in the Clearing 
House were $71,639,400 Aug. 2, against $73,109,900 June 28, 
and loans were $546,061,200, against $553,814,000. 

Foreign Exchange, Silver, &c.—There was much irregu- 
larity in exchange, but with the tendency downward towards 
the close. Sight bills were 4 8675@4 8695 July 1 and ad- 
vanced to 4 8705 @4 8710 July 5, which was the high figure 
for the month, then declined irregularly to 4 8645 @4 8650 
July 17, advanced again, and then moved downward, clos- 
ing at 4 8650@4 8660 July 31. There was a renewal of gold 
engagements for France, notwithstanding that difficulty was 
experienced in obtaining a supply of gold bars. The ship- 
ments were not justified as an exchange operation, but the 
Bank of France granted special facilities to further the move- 
ment and $8,000,000 altogether was taken. Open-market 
discounts in London July 31 were 4% for 60 days, 4% for 
90 days. At Paris they were 334 and at Berlin 45%.  Sil- 
ver in London advanced again and sold July 31 at 273<d. 


AUGUST.—Current Events.—The relations between the 
United States and Mexico at times assumed a disquieting 
aspect and a marked deterioration in the condition of the 
growing crops occurred. Prolonged heat and drought over 
the great corn-producing belt in the middle and central parts 
of the United States did enormous damage. Day after day 





terrific heat and utter absence of moisture was reported. 
Temperatures above 100 were of daily occurrence in Kansas, 
Oklahoma, Missouri and Nebraska; and Illinois also sus. 
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tained serious damage, and, to a lesser extent, likewise Iowa. | reported as saying that Great Britain, in recognizing the 


About the middle of the month relief in the shape of rain and | Huerta Government, had done so only 


scattered showers came over the northern part of the belt, 
improving the prospects in that part, but in the lower half 
of the belt the heat and drought remained unabated. At 
St. Louis on Aug. 28, according to a telegraphic dispatch, the 
maximum temperature at 101, as reported by the Weather 
Bureau located on top of a “‘skyscraper’”’ (on the street the 
mercury mounted still higher) was stated to be the highest 
record for that day since 1836. In Kansas and Oklahoma 
the crop was literally burnt up. Under the narrative for 
July we have indicated that the condition of corn was very 
low in those State’ when August opened. In New York and 
the New England States very dry weather was also reported, 
though here temperatures were not unduly high. In Chicago 
the December option for corn, which had moved up from 
55% July 12 to 64 July 30, jumped still higher, and Aug. 18 
touched 70%c.,with the close Aug. 30 (Aug. 31 being Sunday) 
69l4ce. In parts of Kansas, Missouri and Nebraska corn 
commanded higher figures than wheat. On account of the 
large winter-wheat crop raised the course of wheat prices, 
after an early advance, was, on the whole, downward. The 
December option in Chicago, after rising from 90%e. Aug. 1 
to 9234¢. Aug. 4, closed Aug. 30 at 89'4c. The December 
option for oats at Chicago from 43 4%c. Aug. 1 rose to 46% 
Aug. 18, but closed Aug. 30 at 43%. Wheat and oats 
receipts at the Western primary markets continued very 
heavy. Cattle was rushed to market in great quantities in 
view of the scarcity of water and the difficulty that would be 
experienced in feeding stock. As a result, prices of beef 
cattle in the West moved sharply downward. In cotton the 
most harm was done in the Southwest and in the States 
along the Mississippi. The Agricultural Bureau report, {s- 
sued Sept. 2, and showing the condition Aug. 25, reported a 
decline in the general average of the crop forall the Southern 
States since July 25 from 79.6 to 68.2. On Aug. 1 middling 
uplands in this market rose from 12 to 12.10e., but by Aug. 14 
the quotation was down to 11.90c. From this there was an 
advance to 12.70c. by Aug. 28, with the close Aug. 29 (the 
last business day of the month) 12.50c. Print cloths at Fall 
River were reduced Aug. 2 from 334ec. to 354e. The Fall 
River Iron Works plant of the Borden people resumed opera- 
tions on Aug. 25, after a shutdown of 15 weeks caused by a 
glut of goods. In the metals trade irregular conditions were 
reported. About the middle of the month reductions in the 
price of wire products were announced and prices of sheets 
and pipe were also lower. The “Iron Age’’ reported that 
the new prices were $1 a ton lower than those prevailing for 
some weeks previously and $3 lower than the figure reached 
on Mar. 19, following an advance of $1 a ton. The new 
quotation for wire nails was $165 at Pittsburgh and for 
plain wire $145. Generally steel prices were off from $1 
to $2 per ton from the high figures of the year. In copper, 
on the other hand, owing to an active demand and a veduc- 
tion in output through the continuation of the strike in the 
Lake Superior ore regions, values moved upward and electro- 
lytic copper went to 16c. Lake copper was quoted at 16@ 
16%c., an advance of fully a cent a pound. A favorable 
event was the definite conclusion of peace between Bulgaria, 
Servia, Greece and Montenegro and Roumania. As all the 
other countries mentioned were now in league against Bul- 
garia, the latter had no alternative but to accept without 
qualification the terms offered as the price of peace. As a 
result, Bulgaria was stripped of a considerable portion of the 
territory she had gained in her conquest of Turkey, while 
treece and Servia, and even Montenegro, made gains. 
Roumania got a slice of coveted territory from Bulgaria. 
Turkey, however, stubbornly held on to Adrianople and 
insisted on stretching the Enos-Midia line established by the 
Treaty of London, when neace was concluded between Tur- 
key and the former Balkan Allies, so that it should include 
Adrianople and Kirk Kilisseh. Mexican affairs, at times, 
had a very disturbing look. On Aug. 4 Secretary of State 
Bryan announced that the resignation of Henry Lane Wilson 
as Ambassador to Mexico had been definitely accepted, to 
take effect Oct. 14. Mr. Bryan gave out a statement saying 
that ‘‘the part which he (Ambassador Wilson) felt it his duty 
to take in the earlier stages of the recent revolution in Mexico 
would make it difficult for him to represent the views of the 
present Administration, in view of the situation which now 
exists.’””’ On the same day John Lind, ex-Governor of Minne- 
sota, was appointed adviser to the American Embassy in 
the City of Mexico and immediately departed to attempt 
to carry out the policy of the Washington Government. 
Telegraphic advices from Mexico indicated that the appoint- 
ment of Mr. Lind was resented there and that President 
Huerta in a formal note had announced that Mr. Lind would 
not be received by the Mexican Government unless he came 
as a properly aceredited envoy. Mr. Lind arrived at Vera 
Cruz on Sunday, Aug. 10, and immediately left that port for 
the City of Mexico, where he met Dr. William Bayard Hale, 
who was also in Mexico on behalf of the State Department. 
He was unofficially received Aug. 12 by Frederico Gamboa, 
the Mexican Minister of Foreign Relations. The Mexican 
Government continued to insist that it would not deal with 
Mr. Lind officially or listen to any suggestion from him as 
to mediation or to any proposal emanating from his Gover- 
ment. In the meantime President Wilson found occasion 
to reprimand Ambassador Henry Lane Wilson for having 
iven an interview to the press in which the British Foreign 
ffice was criticised. The British Foreign Office had been 
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after Ambassador 

Wilson had praised Huerta in a speech in the City of Mexico. 

Ambassador Wilson characterized this statement as a sub- 

terfuge unworthy of the British Foreign Office’. Secretary 

Bryan at once sent a cablegram to U. S. Ambassador 

Page in London, saying that the President wanted him to 

call at the British Foreign Office and say to Sir Edward Grey 

that the President disclaimed all responsibility for Am- 

bassador Wilson’s action in the matter ‘‘and for the language 

employed by him in his interview and that he regrets exceed- 

ingly that a diplomatic official in the employ of this Govern- 

ment should have been guilty of such an impropriety’’. 
The following week considerable nervousness developed as 
regarded the possible outcome of Mr. Lind’s mission. Or 
Monday, Aug. 18, an Associated Press dispatch from the 
City of Mexico declared that President Huerta had replied 

to the note presented by Mr. Lind and had given the United 

States Government until midnight to recognize the Huerta. 
Government; otherwise Mr. Lind would have to take his 
departure. President Huerta, it was stated, refused to 
accept American mediation in Mexican affairs and was em- 
phatic in saying he would tolerate no interference, even though 
it came in the guise of a friendly act. There was dispute as 
to whether an ultimatum actually accompanied the Mexican 
reply. Well authenticated accounts said that the ultimatum 
actually did form part of the reply, but that Mr. Lind, recog- 
nizing what serious consequences might result from the same, 
took it upon himself to make a personal visit upon President 
Huerta and prevailed upon the latter to recall the ultimatum. 
It was generally agreed at this time that Mr. Lind had failed 
to accomplish what he had set out to do and the announce- 
ment came from Washington that President Wilson would 
deliver a special méssage {n person to Congress, laying before 
the latter all the facts of the situation. At first it was stated 
that the President would appear before Congress on Monday, 
Aug. 25, and then the date was changed to Tuesday, Aug. 26. 
Then it was announced that President Huerta had asked 
for delay, and that Mr. Wilson had consented to defer his 
communication to Congress just 24 hours and no longer. 
The message was read on Wednesday, Aug. 27, The Presi- 
dent stated that these terms had been urged upon the Mexican 
authorities : (a) immediate cessation of fighting throughout 
Mexico, a definite armistice solemnly entered into and 
scrupulously observed; (b) security given for an early and 
free election in which all will agree to take part; (ce) the con- 
sent of General Huerta to bind himself not to be a candidate- 
for election as President of the republic at this election, and 
(d) the agreement of all parties to abide by the results of the 
election and co-operate in the most loyal way in organizing 
and supporting the new Administration. The President 
announced the position of the United States to be as follows: 
(1) no armed intervention; (2) strict neutrality, “forbidding 
the exportation of arms or munitions of war of any kind from 
the United States to any part of the Republic of Mexico’’; 
(3) the U. S. Government not to take sides with either faction 
in Mexico or to act as umpire between them; (4) all Ameri- 
eans to be urged to leave Mexico at once and to be assisted 
to get away in every way possible; (5) every one in Mexico 
who assumes to exercise authority to know that ‘“‘this Govern- 
ment shall diligently watch the fortunes of those Americans 
who cannot get away and shall hold those responsible for 
their sufferings and lossess to a definite reckoning.’ In 
concluding his address President Wilson predicted that the 
“‘steadying pressure of moral force will before many days 
break the barriers of pride and prejudice down, and we 
shall triumph as Mexico’s friend sooner than we could tri- 
umph as her enemy.’ The reply of Foreign Minister 
Gamboa was published at the same time. The Mexican 
Government had been asked to make counter proposals in 
case the American proposals were not considered satisfactory, 
and, accordingly, Senor Gamboa suggested as an alternative 
policy for this country: (1) That the United States send a new 
Ambassador to Mexico without restraints; (2) that strict 
observance of the neutrality laws be adhered to and that the 
United States ‘‘see to it that no material or monetary assist- 
ance is given to rebels’; (3) unconditional recognition of the 
Huerta Government. At the time the President read 
his message it was known that a second reply had been re~ 
ceived from Gamboa and hopes were then entertained that 
this meant an acceptance of the American proposal. Mr. 
Lind meanwhile had departed from the City of Mexico and 
proceeded to Vera Cruz. He evidently expected to be called 
back to Mexico City, in which expectation he was dis- 
appointed. This second reply showed no weakening in the 
attitude of the Mexican Government. It developed that 
Mr. Lind had suggested that if General Huerta accepted the 
American proposals, our Government would not be averse 
to his obtaining a loan from American bankers. In his note 
Gamboa intimated that this loan had been held forth as the 
price of acceptance of the American terms and he insisted 
that no material consideration would be sufficient to influ- 
ence those intrusted with the control of Mexican affairs 
to sacrifice what they thought to be their public trust. Public 
opinion in this country generally supported President Wilson’s 
policy, but foreign opinion suggested that it was impractic- 
able. Money holdings in Sub-Treasuries increased from 
$370,965,934 to $372,112,911, but Government deposits in 
the banks were redueed from $64,369,295 to $60,747,275. 
National bank notes secured by bonds increased from $738,- 
502,408 to $740,029,948. The Administration Banking and 
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Currency Bill was under consideration most of the month by 
a Democratic caucus of the House of Representatives. This 
caucus completed its labors Aug. 28, after amending the 
bill in a number of particulars. One of the amendments adop- 
ted was reducing the reserves required to be maintained by 
country banks from 15% to 12% and also reducing the reserve 
requireme nts to be held by banks in reserve and central re- 
serve cities. Another amendment struck out the provision re- 
quiring the Federal reserve banks to pay interest on Govern- | 
ment deposits. The Secretary of the Treasury held a num- 
ber of conferences during the month with Southern and 
Western bankers to arrange the details of the special Govern- 
ment deposits, which it was announced on July 31 he would 
make to facilitate the movement of the crops. Up to Aug. 26 
$24,700,000 had been apportioned to 14 Western States 
and $21,800,000 to 13 Southern States. It became known 
that the U. S. District Court in New York had on May 29 
entered a decree (the trial having resulted in an equally 
divided court) dismissing the suit brought by the Government 
in June 1911 against the Periodical Publishing House, the 
so-called “Magazine Trust’’, and others, including Harper 
Bros., to enjoin the alleged violation of the Sherman Anti- 
Trust Law. 

Railroad Events and Stock Exchange Matters.—The upward 
reaction in prices was carried still further during August, and 
a noteworthy recovery established from the extreme low 
points reached in June. The upward movement was con- 
tinued in face of the damage to the growing crops by heat and 
drought and in face, also, of the cut in steel prices, the re- 
duction i in the Ches, & Ohio quarterly dividend from 114 to 
1% and the passing of dividends on Bost. & Me. pref. and 
Clev. Cin. Chic. & St. L. pref. Much was made of the 
betterment of the foreign financial situation. The improve- 
ment in the price of copper was used as a basis for advancing 
the copper shares. The good income statement for the June 
quarter made by the Steel Corp. towards the close of July 
served to boost the Steel shares. The possibility of the 
United States becoming embroiled in a conflict with Mexico 
occasioned a downward reaction in prices at times, but such 
losses were almost immediately recovered. The market bore 
all the evidences of a campaign against the shorts where 
success was made possible by the thoroughness of the ante- 
cedent liquidation. N. Y. N. H. & H. RR. was almost 
continuously weak by reason of conditions peculiar to itself. 
Cun. Pac. advanced from 214% Aug. 7 to 222% Aug. 13 and 
closed Aug. 29 x21814; Mil. & St. P. com. adv anced from 
10434 Aug. 2 to 10934 Aug. 11 and closed at x107 4; Reading 
com., from 158 Aug. 2, moved up to 163%4 Aug. 29, closing at 
162°4; U. P. com. advanced from 147 4 Aug. 1 to 156 Aug. 13 
and closed at 154%; So. Pac., from 92 Aug. 1, got up to 941% 
Aug. 13 and dropped to 8954 Aug. 27; N. Y. Cent. got up 
to 100 Aug. 18, then dropped to 96144 Aug. 27 and closed at 
97 14; Steel com. moved up from 58% Aug. 2 to 661% Aug. 13 
and closed Aug. 29 at 6534; Amal. Cop. rose from 68 % Aug. 2 
to 76% Aug. 29. The quar. div. on Hocking Val. was in- 
crease d from 1%4 to 2. Nat. Rys. of Mexico omitted its 
s.-a. div. on Ist pref. Mex. No Western Ry. decided to 
defer payment of int. due Sept. 1 on the Ist mtge.bonds, but 
the coupons due on the prior lien bonds was paid. Cal. & 
Hecla declared $6 per share quarterly against the previous 
$10 per share. The div. on Va.-Car. Chem. 


com. was 
omitted; also that on Amer. Writing Paper pref. Mich. 
Cent. placed $2,000,000 1l-yr. 6% notes and L. S. & M. So 


placed in London £420,000 l-yr. sterling notes. 
Chie. & St. L. sold $7, 000,000 414% econsols. It was an- 
nounced that N. Y. N. H. & H. stock would have the right 
to subscribe at par for a new issue of $67,552,400 6% 20-yr. 
conv. debentures. Chic. & N. W. seld $4,000,000 41% &% equip. 
trusts. West. El. & Mfg. sold $3,250,000 2-yr. 6% eal. notes. 

The Money Market. ans during August ranged 
between 134 and 214 The action of the Secretary of the 
Treasury in agree ing ‘to help Western and Southern banks 
with additional Government deposits seemed to remove fears 
of possible strain, and consequently time loans for the longer 
maturities were now entered into with considerable freedom 
and rates for such maturities were materially lower. The 
impression prevailed that the demand upon the N. Y. banks 
from the interior for funds had been greatly reduced as a 
result of the Secretary’s action, but as it happened both the 
money holdings and the surplus reserves of the banks were 
heavily reduced for no very well known the last 
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reason 


Saturday of the month. Time loans Saturday Aug. 30, 
were 314@ 334 for 60 days, 444@4)% for 90 days, 434 for 
4 mos. and 5¢ ofor5and6mos. Commercial paper was 534 


@6 for choice double names and prime single names and 
614@6% for good single names. Money holdings of the 











Clearing-House banks dropped from $430,525,000 Aug. 9 
to $415,619,000 Aug. 30 and surplus eash reserves from $26,- 
208,100 Aug. 2 to $5,089,100 Aug. 30. Deposits increased 
from $1,779,692,000 Aug. 2 to $1,813,184,000 Aug. 30 and 
loans from $1,919,236,000 to $1, 964,241,000. The money 
holdings of State banks and trust companies not in the Clear- 
ing House decreased from $71,639,400 Aug. 2 to $70,646,600 
Aug. 30 and the loans of these institutions fell from $546,- 
061,200 Aug. 2 to $541,569 ,600. 

Forei, ign Exc hange . Silver, &c.—The course of e xchange was 
steadily downward after the first few days of August. With 
the definite termination of the conflict in Southeastern 
Europe, the financial situation at the European financial 
centres greatly improved. All the great European banks 
were able to add to their gold holdings, in part as the result 


of large gold importations from South America. Rates of 
discount in London as a consequence gradually eased off and 
this had a weakening effect on exchange rates here. Sterling 
was also depressed by liberal offerings of finance, merchan- 
dise and produce bills. An engagement of $500, 000 gold 
in Argentine for exportation to New York was reported. On 
the other hand, the last week of the month $1,500,000 gold 
was taken here for shipment to Canada. This latter was 
the result of free sales of Canadian grain bills in this market 
against exports of Dominion grain. Kuhn ,Loeb & Co. os 
credited with having sold exchange quite freely the latte 
part of the month, presumably against foreign calecetiiione 
to So. Pac. shares. Sight bills peg pee from 4 8650@ 
4 8660 Aug. 1 to 4 8665 @4 8675 Aug. 4 and then declined 
to 4 8575 @4 8585 Aug. 30. Open market discounts abroad 
Aug. 30 were 314@83 9-16 for short bills and 3 11-16@334 for 
long bills at Landon, 334 at Parisand 5at Berlin. The price 
of silver in London was well icainteined, with the quotation 
Aug. 30 276d. 


SEPTEMBER.—Current Events.—Tariff legislation was 
advanced nearly to completion. This was a favorable cir- 
cumstance in affording relief from doubt and uncertainty, 
but it happened that in the conference agreement between the 
two Houses many of the changes made in the bill by the Sen- 
ate, providing much more radical reductions in duties than 
even those proposed by the House, prevailed. In the cop- 
per trade, under the continuance of the strike in the Lake Su- 
perior ore regions and a further decline of stoeks on hand, 
the price rose still higher, touching 17c. per pound. In the 
iron and steel trade, however, a distinct weakening occurred 
all around, especially towards the close of the month, on a 
lessened demand and the radical reductions in tariff duties 
on iron and steel products presently to go into effect. The 
N.Y. N.H. & Hartf. RR. on the morning of Sept. 2 had an- 
other serious accident. A disastrous rear-end collision oc- 
eurred at North Haven, Conn., between the first section of 
the White Mountain Express and the second section of the 
Bar Harbor Express, resulting in the loss of 21 lives and in 
injuries to double that number, and all through the month 
the Mass. RR. Comm. had under consideration the question 
of approving the proposed $67,000,000 bond issue to relieve 
the company’s financial needs. Much anxiety was felt 
lest the Commission should fail to grant authority to issue 
the bonds. The latter part of the month the Inter-State 
Commerce Commission, as a result of its investigation of the 
New Haven accident, sweepingly condemned the manage- 
ment of the company in a report which showed much bitter- 
ness of feeling. Commissioner McChord, who wrote the 
report, admitted that the accide nt was due to negligence on 
the part of the employees, saying: ‘‘No matter how many con- 
tributing causes there may be for which others may properly 
be held answerable, the direct and proximate cause of this 
disaster was the failure of those members of these train crews 
to obey rules and to exercise the degree of care under the 
circumstances which was commensurate with the grave re- 
sponsibility resting upon them at the time.’’ Nevertheless, 
the blame was put on the directors. The Commission used 
sensational language in expressing its conclusions on that 
point. It charged that the directors did nothing more than 
to pass resolutions and then to throw the entire responsi- 
bility for enforcing discipline on the operating officials. In 
connection with its characterization of the directors, the 
names of the members of the board were given at length 
(including J. Pierpont Morgan, George F. Baker, William 
Rockefeller and other prominent individuals), and these were 
held up to public contempt in the following words: “On this 
directorate were and are men whom the confiding public 
recognize as magicians in the art of finanee and wizards in 
the construction, operation and consolidation of great sys- 
tems of railroads. The public, therefore, rested secure that, 
with the knowledge of the railroad art possessed by such men, 
investments and travel should both be safe. Experience has 
shown that this reliance of the public was not justified as to 
either finance or safety.’”’ In the meantime, the manage- 
ment of the company sought to conciliate publie opinion and 
to guard against a recurrence of like disasters in the future. 
In the measures to this end, Howard Elliott, the new execu- 
tive of the company, who assumed office on the very day of 
the disaster, took a very prominent part. New rules were 
promulg rated for regulating advancement of engineers and 
firemen. These provided in substance that rights to pre- 
ference in runs were in the future to be governed not merely 
by seniority, but by fitness and previous service. At the 
same time, in filling vacancies in the board of directors, 
President Arthur T. Hadley of Yale University was elected 
to membership on the board. In foreign affairs, also, there 
were disturbing incidents and developments. With the for- 
mer Balkan Allies disunited, Turkey continued to press her 
advantage to the utmost. Bulgaria having been reduced to 
a state of helplessness, as a result of her conflict with Servia 
and Greece, was forced to agree to the terms demanded by 
Turkey in the negotiations for the conelusion of peace con- 
ducted directly between the two countries. Not only did 
Turkey get back Adrianople, but she was permitted to extend 
the frontier line so as to include Kirk-Killisseh, which Bul- 
garia had captured at such an appalling loss of life. In 
Albania a new uprising occurred, and many serious engage- 
ments with the Greeks and Servians were reported. Finan- 


cial affairs in the Balkans remained highly complicated and 
overstrained, and many of the countries involved in the econ- 
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flict found it necessary to extend still further the moratorium 
previously granted. Turkey, however, did not proclaim 
any delay in payment. It was stated that during the whole 
duration of the war full liability to pay had been enforced 
in that country. In London weakness in the rubber shares 
became a pronounced feature. In cotton a noteworthy ad- 
vance in prices took places. Middling upland in this market 
rose from 12.50c. Aug. 29 to 14.30c. Sept. 27 and closed 
Sept. 30 at 14.20e. The drought in the Southwest was re- 
lieved about Sept. 9 or 10, but subsequently damage was 
claimed from excessive rains over considerable portions of 
the cotton belt. The rise in the raw material served to bring 
about sharp advances in cotton goods. Stocks of goods were 
low and consumers had been purchasing only from hand to 
mouth. In business for export, the rise was too rapid for 
foreign consumers to follow. Print cloths at Fall River were 
raised from 35%c. to 3%4e. Sept. 2 and to 3c. Sept. 2 As 
regards grain, “the Govt. report issued Sept. 9 a that 
the condition of corn, already quite low Aug. 1, had been 
further reduced 10.7 points, bringing the average Sept. 1 
down to only 65.1, as against 82.1 at the corresponding date 
in 1912 and a 10-year average of 80.9. In Kansas, the con- 
dition Sept. 1 was reported as only 10, in Nebraska 37, in 
Oklahoma 39, in Missouri 41 and even in Illinois no higher 
than 62. Oats, barley, potatoes and spring wheat all suf- 
fered a considerable reduction in yield, though in the last- 
mentioned instance the shortage was more than made up by 
the bountiful crop of winter wheat. Further damage from 
heat and dry weather was experienced the early part of Sept., 
but about the 9th or 10th cooler weather and rain brougnt to 
a close what the weekly weather bulletin termed ‘‘one of the 


severest heated periods that has occurred in the Middle West | 
Grain prices made new high records the 


since that of 1901.” 
early part of the month, but sharply declined the latter part. 
The December option for corn in Chicago rose from 69 4c. 
Sept. 2 to 74%e. Sept. 8, but by Sept. 27 had got back to 
693<c., and the close Sept. 30 was at “705%c. 
wheat in Chicago from 89 4c. Aug. 30 moved up to 92%4e. 
Sept. 4, then declined to 86 4c. Sept. 27 and closed Sept. 30 
at 875 5Ke December oats at Chicago got up to 46\4e. Sept. 
4, iemeel to 41 4c. Sept. 25 and closed at 42%%e. Very 
quick work was done on the Administration Currency Bill. 
It was reported to the House by Chairman Glass of the Bank- 
ing and Currency Committee on Sept. 9 and was taken up 
for general debate in Committee of the Whole on Sept. 10. 
It was accompanied by both a majority and a minority report, 
the latter being from the Republican members on the Com- 
mittee. These latter criticized the bill very severely. They 
argued that the amendments called for were comparatively 
few in number, but were fundamental. They objected to the 
provision making purchase of stock in the Federal reserve 
of district banks compulsory upon all national banks in the 
country. They also objected to the issuance of Federal 
reserve notes as obligations of the United States, and in the 
third place they argued that the powers to be lodged in the 
Federal Reserve Board were altogether too great. They 
contended that “‘should the national banks of the coun- 
try, or even a large majority of them, elect to forfeit 


their present charters rather than come into the new sys- | 


tem, our currency supply would be. greatly cur- 
tailed, all business would be disastrously affected and 
our national banking system would be destroyed.’’ These 
criticisms remained unheeded. On Sept. 18 the bill passed 
the House by a vote of 286 to 84; only 3 Democrats voted 
against it, while 24 Republicans and 14 so-ealled Progressives 
joined with the Democrats in voting forit. The bill as passed 
by the House differed but slightly from that adopted by the 
House Democratic Caucus on Aug. 28. A provision, how- 
ever, was incorporated in it saying that nothing in the bill 
should be construed to repeal the Gold Standard Act of 
Mar. 14 1900. This was inserted, owing to the sharp criti- 
cism of the provision with regard to the payment by the Govt. 
of Federal reserve notes; as the bill originally stood, these 
would have been payable in gold, but under an alteration in 
the phraseology of the bill they were now made payable in 
gold ‘‘or lawful money.”’ [Before the bill became a law this 
provision was altered for the better in some respects.] From 
the House the bill went to the Senate, and there the publie 
hearings on the measure, which had begun Sept. 2, were con- 
tinued. The President continued to urge quick action. He 
referred to the matter in expressing gratification over the pass- 
age by the Senate on Sept. 9 of the Tariff Bill. The N. Y. 
Clearing House on Sept. 23 took its first formal step concern- 
ing the bill in the appointment of a committee to consider the 
measure in all its bearings. Money holdings in Sub-Treasur- 
ies were reduced from $372,112,911 to $346,531,127. This 
was the result of the addition made to Govt. deposits in the 
banks, which increased from $60,747,275 to $85,206,999. Na- 
tional bank circulation secured by bonds diminished from 
$740,029,948 to $738,467,068. Mexican affairs continued 
highly disturbed. 
gress convened Sept. 15, but brought no change either in the 
attitude of President Wilson or of Provisional President 
Huerta. There were a number of resignations from the Mexi- 
ean Cabinet, including that of Frederico Gamboa, the Mexi- 
ean Minister of Foreign Affairs, who resigned in order to be- 
come the candidate of the Catholic Party for the Mexican 
Presidency. The policy of our Govt. was to await the outcome | 
of the Presidential election, which was scheduled to take place 


Oct. 26, and to see that such election was untrammeled and | 


that Huerta might eliminate himself as a possible candidate. 





The U.S. Govt. filed a new suit at Phila. against the hades 
Co. and allied railroad and coal companies, alleging violation 
of both the Sherman Law and the Commodities Clause of the 
Inter-State Commerce Law and demanding the dissolution of 
the alleged ‘‘Hard-Coal Trust.’’ Later in the month Pres. 
Samuel Rea of the Penn. RR. announced that the directors 
had decided to sell the securities held by the company in the 
Susquehanna Coal Co. and other anthracite coal companies, 
which for nearly 40 years had been attached to the system. 
Railroad Events and Stock Exchange Matters.—The stock 
market continued strong the early part of Sept., but devel- 
oped weakness the latter part. Even in the early part some 
stocks were weak, partictlarly the anthracite coal properties 
like Lehigh Valley and Reading. These declined, owing to 
the new suit begun by the U. S. Govt. But rumors that 
some kind of a distribution, either in cash or securities, was to 
be made by the Un. Pac. in connection with its sale of So.Pac. 
stock sent U. P. shares sharply upward, occasioning a sym- 
pathetic rise in the rest of the market. The copper shares ad- 
vanced on the diminishing stocks of the metal and its strong 
statistical position. Altogether a large general advance in 
prices was established, the poor crop y vield being for the time 


ignored. People’s Gas stock was boosted on reports of an in- 
crease in the div. New Haven stock was weak most of the 
time. The latter part of the month, however, the trend of 


the market was strongly downward. No substantiation was 
obtained of the rumors of a special distribution by Un. Pae., 
while the steel trade manifested weakness both by reason of 
the lessened demand for steel products and the action of the 
Senate and House conferees on the Tariff Bill in accepting the 





reductions in iron and steel duties which the Senate had made, 
these reductions being more radical even than those proposed 
in the bill as it passed the House. Can. Pac. opened Sept. 2 
at 22134, sold Sept. 4 at 21914, rose to: 


23514 Sept. 16 and 
closed Sept. 30 at 22854; Mil. & St. P. com. got up to 108% 





December | 


The second session of the old Mexican Con- | 


Sept. 19 but dropped to 10454 Sept. 30; Reading com., from 
163 44 Sept. 2, dropped to 15834 Sept. 4 on the Anthracite Coal 


suit, then advanced to 171 Sant. 23 and closed Sept. 30 at 
166144; U. P. com. was 15234 Sept. 2, 149 Sept. 4, , 16274 
Sept. 29 and closed at 157 V4; So. Pac. was 911% Sept. 2, 8936 ; 


Sept. 3, 95 Sept. 13 and closed Sept. 30 at 9024; N. a Feet | 
opened at 9634, sold at 937% Sept. 3, got up to 9814 Sept. 12 
and closed at 95 14; Steel com., from 661 V4 Sept. 13, got down to 
5834 Sept. 30; Amal. Cop. advaneed from 77'4 Sept. 2 to 

8014 Sept. 16 and then sold down to 73 4 Sept. 30. Owing to 
the change in management, J. P. Morgan & Co. on Sept. 5 
gave tothe N. Y. N. H. & H. the necessary 90 days’ notice of 
their intention to terminate the agreement under which they 
had acted as fiscal agents for the company for many years. 
It was announced that Un. Pac. shareholders had subseribed 
for over 90% of the certifs. of int. in $88,357,600 stock of the 
So. Pac. Co., which had been offered to them at $92 per share, 
being 88 and acerued divs. TheSt. L. & San Fr. defaulted in 
the semi-annual int. due Sept. 1 on $28,582,018 of N. O. Tex. 
& Mex. Div. 4'%s and 5s. The St. Louis Southw. reduced 
quar. divs. on pref. from 114 to 1%. _ St. Joseph Lead Co. 
reduced its quar. div. from 1% 5 to 1° Copper Range re- 
duced quar. div. from 34% to % To. Quiney Cop. Min. ory 
ther reduced its quar. div. from 1 2 25 (5%) to $1 (4%). Cal. 
Petroleum Co. omitted the div. on com. The Texas Co. in- 
creased quar. from 1% to 134%. Kuhn, Loeb & Co. an- 
nounced that all of an issue of $19,700,000 of Penn. RR.41%4° 
freight equip. tr. certs. had been sold. Bankers offered at 
954% $11,800,000 Cleveland Short Line 414s, guaranteed 
by Lake Shore & Mich. So., due in 1961, of which $7,500,000 
were sold. J. P. Morgan & Co. placed on a 544% basis 
a new issue of $5,000,000 5°% l-yr. notes of N. Y. Central. 
Bankers sold $10,000,000 B. & O. equip. certfs. on a 514% 
basis. Bankers also sold on a 514% basis $7,130,000 addi- 
tional equip. tr. 414s of So. Pae. $4,500,090 6° notes dated 
July 1 1913 and due June 25 1914 of Pae. Gas & El. at 99's, 
making the yield about 634%, were offered. 

The Money Market .—Call loan rates Sept. 4 touched 414, 
and there was also some stiffening in time loans. The firm- 
ness, however, was not long maintained. It followed mainly 
from a very large loss in money holdings and surplus reserves 
by the Clearing-House banks the previous Saturday (Aug.30) 
which was not fully explained, but was supposed to have been 
due mainly to the enormous cash subscriptions on the Un.Pac 
offering of certifs. of int. in $88,357,600 of the So. Pace. 
Over 90% of the ecertifs. were subscribed for and the greater 
part paid for in eash, aggregate payments reaching about 
$68,000,000. The making of additional Govt. de ‘posits with 
| the banks of the South and West had the effect of reducing 
|} somewhat the interior demand for funds upon N. Y. 7 ie 
| range for call loans was 2@4'4 forthe month. Time loans at 
| the close were 414 @41% for 60 days, 414 for 90 days, 434 @5 
for 4 mos. and 5 mos. and 434 for 6 mos. Commere vial paper 
was 514 @5%4 for choice double names and prime single names 
and 6@6% for good single names. Money holdings of 
Clearing-House banks and trust companies fell from $415,- 
| 619,000 Aug. 30 to $410,581,000 Sept. 6 and then rose to 
$416,629,000 Sept. 27. Surplus cash reserves after the drop 
to $5,089,100 Aug. 30 declined still further to 631, 
Sept. 6 and then recovered to $11,044,050 Sept. 27. Loans 
were $1,951,631 ,000 Sept. 27, against $1,964,241 000 Aug. = 
and deposits $1,790,643 ,000, against $1,813, 184,000. Mone 
holdings of the State banks and trust eompanies not in the 
| Clearing House were $71,523,300 Sept. 27 


o2¢ 27, against $70,6145,- 
600 Aug. 30 and loans were $565,515,200, agst. $541,- 
569,600. 
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Foreign Exchange, Silver, &c.—Exchange was irregular but 
with a tendency towards weakness most of the time. Sight 
bills Sept. 2 were 4 8560@4 8575 and Sept. 30 4 8565@ 
4 8575, and the high point was Sept. 20 at 4 8575@ 48585, 
and the low point Sept. 29 at 4 8535@4 8550, showing a very 
narrow range. There was on occasions active selling of bills 
in this market against foreign subscriptions for So. Pac. certs. 
by Un. Pac. shareholders. At the low points exchange was 
only a shade above the figure at which gold could be imported 
without loss, but conditions on the other side were such as to 
make it inadvisable to attempt to engage gold for importation 
to N. Y. Germany was an active bidder for the metal and 
secured a large part each week of the South African offerings 
in London and also obtained extensive supplies of the metal in 
other quarters. Firm discounts resulted at the European fi- 
nancial centres from the German efforts to reinforce gold sup- 
plies and from the preparations making for the end of the 
quarter settlements. Such recoveries in exchange as occurred 
from time to time were due mainly to these circumstances. 
The latter part of the month some shipments of gold to Can- 
ada were reported. Open market discounts at London 
Sept. 30 were 4% for 60-day bills and 414 @4%% for 90-day 
bills, while the rate at Paris was 334 and at Berlin 5%, the 
latter at one time having been as high as 534. Silver at 
London was decidedly firmer and advanced to 28 11-16d. 
Sept. 22, with the close Sept. 30 28 5-16d. 


OCTOBER.—Current Events.—The new tariff measure 
became a law on Friday night, Oct. 3. It passed the House 
Sept. 30 by a vote of 255 to 104 (four Democrats voting 
against it, namely, Morgan, Broussard and Lazarro of 
Louisiana and Donahue of Pennsylvania), and the Senate 
Oct. 2 by 36 to 17, Senators Ransdell and Thornton of 
Louisiana, Democrats, voting against it. Neither the con- 
ferees of the two Houses of Congress nor the two Houses 
themselves were able to agree on the amendment of Senator 
Clarke, imposing a tax of 1-10 of a cent a lb. (or 50c. a bale) 
on cotton sold for future delivery, and this amendment was 
finally dropped. In the sugar schedule the only change from 
the bill as it passed the House was that the time of the taking 
effect of the reduced rates on sugar and molasses was post- 
poned until Mar. 1 1914, and that the Dutch standard was 
abolished. The House provision for free sugar in May 1916 
was left unchanged. In the case of the metal schedule, 
most of the Senate proposals reducing the rates on iron and 
steel products were approved by the Conference Committee, 
with the effect of making the rates in this schedule consider- 
ably lower on the average than those of the original House 
bill. There were various changes of one kind or another 
in the wool schedule, which was made effective Jan. 1 1914, 
with wool becoming free on Dec. 1 1913. In the free list, 
countervailing duties were placed on potatoes, wheat and 
wheat products imported from any country that imposes a 
duty on those articles when coming from the United States. 
The Senate had placed a provision in the bill taxing bananas 
1-10 of a cent a lh., but receded from the amendment. The 
Income Tax provision of the House bill was retained in all 
its essential features, but the additional or super-tax rates 
were increased as to income of $75,000 and upwards, the 
normal tax of 1% per annum applying on amounts up to 
$20,000, with additional taxes ranging from 1°% up to 6% 
per annum upon sums in excess of $20,000, the maximum 
rate of 7% (normal 1% plus additional 6%) applying upon 
the amount by which the total net income exceeds $500,000. 
Considerable vexation and trouble was occasioned by the pro- 
vision for collection of the tax at the source, and although 
the House provision was modified to the extent that this 
method of collection did not become operative until Nov. 1 
1913, there was barely time for the Treasury Department to 
get out its regulations in that regard before the date named. 
Representative Underwood, in presenting the Conference 
Report in the House, pointed out that the measure as finally 
agreed upon fixed lower taxes than either the bill that passed 
the House or the bill that passed the Senate. ‘To all intents 
and purposes, said Mr. Underwood, the bill provides an 
average of lower taxation than any that has been presented 
in three-quarters of a century. ‘The Wilson bill carried an 
average rate of duty of 39.95%. The Payne bill carries an 
average rate of duty of 40.12%, as compared with about 26% 
that this bill will earry.’’ A provision was incorporated in 
the law allowing a discount of 5% from all duties on goods 
imported in vessels admitted to registration under the laws 
of the United States—that is, imported in American ships— 
but this was hedged about by the proviso ‘‘that nothing in 
this sub-section shall be so construed as to abrogate or in 
any manner impair or affect the provisions of any treaty 
concluded between the United States and any foreign nation.” 
Almost immediately after the law became operative, eon- 
cern developed as to the meaning of the provision, and pro- 
test against the clause came from nearly all the leading coun- 
tries. On Oct. 8 Attorney-General McReynolds was called 
upon by Secretary McAdoo for an interpretation of the clause, 
and pending his decision customs collectors were notified to 
withhold the 5% differential in all eases. It was stated that 
23 nations had treaties with the United States under which 
they claimed that their ships would have a right to the dif- 
ferential in common with American ships. The following 
month (Nov. 8) Secretary McAdoo notified collectors and 
other customs officers that the Attorney-General had given 
an opinion holding that the 5% discount to American vessels, 
only, which was the primary object of the discount clause, 





could not be given without impairing the stipulations of 
existing treaties between the United States and various other 
Powers, and that, consequently, the clause, by its express 
terms, was inoperative. Accordingly customs officials were 
instructed to make no allowance of discount in any ease. 

The maximum and minimum provision of the Payne law 
was repealed, and instead the President was authorized to 
negotiate trade agreements with foreign nations wherein 
mutual concessions might be made “looking toward free trade 
relations and further reciprocal expansion of trade and com- 
merece, provided, however, that said trade agreements, be- 
fore becoming operative, shall be submitted to the Congress 
of the United States for ratification or rejection.”’ The legis- 
lative situation at Washington gave occasion for further anxi- 
ety. With the tariff bill disposed of, the President renewed 
his insistence upon banking and currency legislation. After 
signing the tariff bill he said: ‘‘We are now about to take the 
second step, which will be the final step in setting the busi- 
ness of this country free—that is what we shall do in the cur- 
rency bill which the House has already passed and which I 
have the utmost confidence the Senate will pass much sooner 
than some pessimistic individuals believe. * * * We 
have set the business of the country free from those conditions 
which have made monopoly not only possible but in a sense 
easy and natural. But there is no use taking away the con- 
ditions of monopoly if we do not take away also the power to. 
create monopoly, and that is a financial rather than a merely 
circumstantial and economic power. The power to control 
and guide and direct the credits of the country is the power to 
say who shall and who shall not build up the industries of the 
country, in which direction they shall be built and in which 
direction they shall not be built.’’ The President also indi- 
cated his purpose to undertake trust legislation with the be- 
ginning of the regular session of Congress in December. 
On Oct. 11 ina letter written by him to Chairman Clayton of 
the Committee on Judiciary of the House of Representatives, 
he urged Mr. Clayton to give up his intention of entering the 
United States Senate and asked him to remain in the House 
to aid the Administration in its anti-trust policy. Mr. Clay- 
ton acquiesced. <A few days later the daily newspapers na- 
nounced that the President had approved the plans of Sec- 
retary of Commerce Redfield for investigation of the acts 
of manufacturers who might close their factories or reduce 
wages on the plea that such curtailment was made necessary 
by the new tariff law. It was stated that an appropriation 
was to be urged upon Congress for the carrying on of work 
of that character. This was interpreted to mean that 
things were to be kept stirred up, and that a period of rest 
and quiet was not yet near. Secretary Redfield subsequently 
himself took occasion in some speeches to emphasize the same 
point. The American Bankers’ Association at its annual 
convention at Boston took a pronounced stand against the 
pending banking and currency bill. The general convention 
of the bankers did not take place until Wednesday, Oct. 8, 
but to get a consensus of the views of the small bankers and 
to define their attitude on the bill, a separate and indepen- 
dent meeting of these small bankers was held on Monday, 
Oct. 6. The opinion had been expressed in Administration 
circles and by the President himself that opposition to the 
provisons of the bill emanated almost entirely from the large 
banks and from the chief financial centres. By the action 
of the small banks, it was made evident that they disliked 
the proposition just as much as the larger banks. Only rep- 
resentatives of institutions having capital ranging from $25,- 
000 to $250,000 were allowed to attend. More than 2,000 
country bankers attended, and with almost absolute una- 
nimity resolutions were adopted against certain provisions 
of the bill and appointing a committee to go to Washington 
and present to the Senate Banking and Currency Committee 
the objections urged. Four main propositions were urged 
on behalf of the country bankers. Namely, (1) That if 
national bank notes are to be retired, there should be ex- 
changed for these bonds a new security that would sell upon 
its own merits at 100 cents on the dollar in the markets of 
the world, and that banks which desired to liquidate their 
circulation should be given the right to have their bonds re- 
tired at not less than their face value. (2) That unnecessary 
restrictions upon the acceptance and investment of savings 
deposits should be avoided, and the proposed segregation 
of savings deposits abandoned. (3) That the small banks 
should not be deprived of their profits from the collection 
of country checks, since ‘“‘exchange profits represent a large 
part of the total net earnings of country banks and area prop- 
er charge for a fair service rendered, and (4) ‘‘that what- 
ever percentage of reserves is agreed upon should earry with 
it the right to keep not less than one-third of such reserve with 
approved reserve agents in fiscal centres.’’ When the gen- 
eral convention of the bankers convened on Oct. 8, the same 
unanimity of sentiment was revealed, the resolutions, in- 
deed, being adopted with but one dissenting vote. The work 
of the Currency Commission of the American Bankers’ 
Association was ratified and Congress urged to incorporate 
into the proposed law the amendments recommended at 

the Chicago conference of bankers held the previous August 
at the instance of the American Bankers’ Association. 


Early in the month there was a renewed decline in Govern- 
ment bonds, the 2% econsols selling Oct. 9 as low as 94%. 
This, and some inquiry regarding the policy to be pursued by 
the Administration concerning the same, brought a lengthy 
letter from Secretary of the Treasury McAdoo on the subject. 
He contended that the bonds were well protected under the 








JAN. 3 1914.] 


THE CHRONICLE 


rs 


37 








pending bill. At the same time, however, he repudiated 
suggestions that had been made to him that the Government 
ought to maintain the 2s at par and said the Government 
was under no legal or moral obligation to do this. Subse- 
quently the price improved and on Oct. 31 the quotation was 
97 bid and 99 asked. One of the developments in connec- 
tion with the consideration of the bill by the Senate Banking 
and Currency Committee was the presentation on Oct. 23 
by Frank A. Vanderlip, President of the National City Bank 
of New York, of an entirely new bank plan, providing for 
a central bank operated and controlled by the Government. 
By reason of the fact that it provided for absolute Govern- 
ment control great fondness for it was expressed by many 
Senators, and, indeed, it was said to reflect their views. 
The consequence was that for the time being the proposal pro- 
duced considerable confusion and there were not wanting 
those who hinted that that was its object. Congressman 
Carter Glass, the Chairman of the House Committee on 
Banking and Currency, went so far as to allege that Mr. 
Vanderlip had drawn a red herring across the path of cur- 
rency legislation. Mr. Vanderlip, however, said he had been 
asked by three Senators to engage his mind with the problem 
as to whether or not a plan for a Government controlled 
central bank could be worked out and accordingly had 
worked out such a plan. President Wilson was prompt in 
expressing his disapproval. In a statement issued from the 
White House on October 24, it was announced, with much 
emphasis, that the position of the Administration remained 
unchanged and that Mr. Wilson ‘“‘warmly and unqualifiedly 
endorsed all the main features of the Glass-Owen Bill’. 
Hearings on the Administration Bill by the Senate Com- 
mittee were formally concluded on Oct. 25. Executive 
consideration of the bill began Oct. 28 and it soon became 
evident that there was to be a struggle between the advo- 
cates of a Government-controlled central bank like that pro- 
posed by Mr. Vanderlip and the Administration Bill as it 
might be altered by some radical amendments. The rail- 
road situation also gave renewed cause for solicitude. Ex- 

enses kept increasing very much faster than gross receipts, 

ringing further reductions in net earnings. About the 
middle of October the companies in Official Classification 
Territory, comprising the roads east of the Missisisppi 
and north of the Ohio and Potomac rivers, began filing 
new freight tariffs with the Inter-State Commerce Com- 
mission, proposing a moderate general advance in rates 
—approximately about 5%. President Daniel Willard of 
the Balt. & O., as Chairman of the Committee of Railroad 
Presidents, in presenting the petition pointed out that since 
the hearing of the Commission in 1910 (and which was 
decidedly adverse to the railroads in Feb. 1911) the increases 
in wages granted to railroad employees, as well as the in- 
crease in other expenses and taxes, had seriously reduced 
the return on capital invested and had so lessened the margin 
of income as to render it difficult to see how investors could 
be induced to provide the money that would be needed to 
keep the transportation facilities up with the requirements. 
An advance in rates, Mr. Willard insisted, was absolutely 
necessary. Before the railroads could get their revised 
freight schedules on file, announcement came from Washing- 
ton that Louis D. Brandeis of Boston, who had represented 
the shippers in opposing the advance asked for in 1910, and 
who then made the suggestion that the railroads, by intro- 
ducing economies, could save $1,000,000 a day in expenses 
and who had antagonized the railroads before the Commerce 
Commission on various other occasions, was now to be re- 
tained by the Inter-State Commerce Commission itself to 
represent the opponents of the proposed advance in rates. 
Commissioner Harlan, who gave out the announcement, 
argued that the railroads would be represented at the hearing 
by able attorneys and ‘‘will fully develop the concrete prop- 
osition that the carriers are in need of more revenue’’, and, 
therefore, it would appear to be only proper that the Com- 
mission should ‘‘take steps to develop the other side of the 
broad question.”’ This action of the Commission occasioned 
gloomy forebodings. Another discouraging piece of news 
was the report that Charles A. Prouty was to retire as a 
member of the Inter-State Commerce Commission, with the 
understanding that he was to become director of the Bureau 
of Physical Valuation of Railroads to be created by the 
Commission. As Commissioner, Mr. Prouty had always 
shown strong bias against the roads, so it was felt he was 
hardly well qualified to undertake a physical valuation of the 
railroads. On the last day of the month announcement came 
that the Commission had decided to follow its usual custom 
and suspend the proposed increase in freight rates (until 
March 12 1914) pending an investigation into the facts of the 
ease. As it happened, Chairman E. KE. Clark of the Com- 
merce Commission, in an address delivered Oct. 28 before the 
25th annual convention of the National Association of Rail- 
way Commissioners, made the declaration that an ideal 
transportation situation could not be attained without an 
advance in rates, though this was a general statement and 
had no reference to the case in hand. ‘An ideal transporta- 
tion situation’, he was quoted as saying, ‘‘can be attained 
only by large additions to the facilities and great improve- 
ment in methods. The added facilities can be secured only 
through expenditures from surplus earnings or from expan- 
sion of credit. In either way the total cost to purchasers 
of transportation would be increased.’”” Somewhat earlier 
in the month a striking illustration was furnished of the 
value attached by the community to slightly better rates 





for the railroads. On Tuesday morning, Oct. 21, prices of 
stocks on the N. Y. Stock Exchange unexpectedly opened 
1@3 points higher than the closing sale prices the day 
before. The reason was found in advices from Washington 
saying the Inter-State Commerce Commission had given 
consent to advances in certain commodity rates between 
Missouri River points. The matter proved, on investigation, 
to be quite inconsequential. In this instance carriers operat- 
ing between Missouri River points had a long time previously 
proposed to advance a number of commodity rates, but upon 
protests of commercial bodies at Kansas City, Mo., Omaha, 
Neb., and St. Joseph, Mo., the schedules naming the in- 
creased rates were suspended until May 1 1913 and later 
were re-suspended until Nov. 1 1913. The roads involved 
were the Chic. Burl. & Q., the Chic. Gr. West., the Rock 
Island, the Mo. Pac. with the Iron Mountain and the Wa- 
bash. As the result of a conference between the protestants 
and the carriers, held prior to the hearing, it was agreed that 
certain of the existing rates be continued, some modifications 
made in a few of the advances, and the protest withdrawn 
as to practically all of the other increases, excepting those 
upon blue vitriol, furniture and linseed oil to and from Kan- 
sas City. The Commission gave its approval to what had 
been done, and as the protesting shippers failed to back up 
their objections to the items still in dispute, the Commisssion 
found itself ‘‘constrained to allow the increased rates to be- 
come effective when the modifications agreed upon between 
the protestants and respondents shall have been made.” 
The amount involved was comparatively small, and it was 
only because it showed the advantages to the railroads of 
co-operation with shippers that the case possessed any im- 
portance. Affairs in Mexico became very critical. In the 
uprisings in various parts of Mexico against the Huerta 
Government, Federal successes and Federal defeats seemed 
to be about even; but the Federal troops sustained an im- 
portant loss at Torreon, which passed into the hands of the 
rebels or Constitutionalists on Oct. 2. At the same time 
Provisional President Huerta became more and more high- 
handed in his actions and established a virtual dictatorship. 
On Oct. 10, by his orders, all members of the Chamber of 
Deputies with the exception of those of the Catholic Party 
were arrested. In all110 members were put injail. Subse- 
quently, both branches of the Mexican Legislature were dis- 
solved and a proclamation issued calling for new elections of 
Senators and Deputies on Oct. 26, the date fixed for the Presi- 
dential election. The arrested Deputies were charged with 
being revolutionists. As soon as the Government at Wash- 
ington became acquainted with the state of things, Secre- 
tary Bryan, by direction of the President, sent telegraphic 
instructions to the American Charge d’Affaires in Mexico 
to inform the Mexican Government that in view of President 
Huerta’s assumption of the role of dictator of the republic, 
the President would be unable to recognize as legal and econ- 
stitutional the election of President set for Oct. 26. Presi- 
dent Wilson sought to secure the co-operation of Great 
Britain in a decision to refuse to recognize the results of 
the election on Oct. 26, but, as it happened, Sir Lionel 
Carden, the new British Minister to Mexico, presented his 
credentials on the day after Huerta dissolved the 
Mexican Congress, and, furthermore, was guilty of some 
very indiscreet remarks in an interview with Mexican news- 
paper reporters in which he made some severe strictures 
upon the policy of the U.S. Govt. Huerta on Oct. 23 sum- 
moned the Diplomatie Corps at Mexico City and informed 
them that under no circumstances would he be a candidate 
at the election on Sunday, Oct. 26. At the same time, it was 
general rumor that he had directed that he himself be 
elected President and Gen. Blanquet Vice-Pres. Gen. Felix 
Diaz, who was also a candidate but who had been sent on a 
foreign mission, arrived at Vera Cruz a few days before the 
date of the election, but was ordered to return to Havana 
aboard the Mexican gunboat Zaragoza. This put Gen. 
Diaz in a dilemma as the Mexican Constitution provided that 
a candidate for President must be on Mexican soil at the time 
of his election. Gen. Diaz after resigning from the army 
received an invitation to proceed to Mexico City, but refused 
to go, distrusting Huerta’s sincerity. He sought the shelter 
of one of the legations and on Monday night, Oct. 27, 
applied to the American Consulate at Verz Cruz for protec- 
tion on the ground that he was to be shot. He was subse- 
quently taken on board the U. S. warship and earried to 
Cuba. The elections on Oct. 26 proved a farce. Very few 
votes were cast and many of these were for Gen. Huerta, 
notwithstanding his statement that he would not be a eandi- 


date and notwithstanding the provisionsin th 


ite a e Mexican Con- 
stitution which do not allow the Provisional President to 
be a candidate. Pres. Wilson in speaking Mobile on 
Oct. 28 before the Southern Commercial Coneress declared 
that the U. S. would not seok one additional foot of terri- 
tory by conquest, and (hat morality, not expedieney, would 
govern this country in iis relations with other nations of the 
Western hemisphere. On the same day Sec. Bryan made the 
announcement that the three European nations, Great 
Britain, Germany and France, had agreed to adopt no new 
policy toward Mexico until the Govt. of the U.S. could sub- 


mit for their consideration a definite plan for the future 
treatment of the Mexican Republic. In the Balkan region 
of Europe there were no important new developments of 
moment. Turkey and Bulgaria had signed a peace treaty 
at the close of the previous month, Sept. 29. It seemed to 
remain for the French Govt. to finance the needs of the va- 
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rious Balkan countries, but the French Govt. gave notice 
that it would oppose foreign loan offerings of any kind in 
Paris before the French national and the Moroccan loans 
had been placed the next month. The Paris market was 
depressed by the Mexican situation and in both London and 
Paris unfavorable developments in Brazil proved a depressing 
influence. Brazilian securities were under severe pressure, 
owing to the low prices for rubber and coffee, and some fears 
were entertained that some of the public securities of the 
Republic might be defaulted on. Bank and other failures 
in India proved an added source of discouragement. On 
Oct. 22 the Stock Exchange at Bombay remained closed, 
following several days of panic, due to failures of native 
banks, chief of which was the Credit Bank of India, which had 
closed on Oct. 3. It appeared that mill shares had been 
wildly speculated in, but the trouble also extended in other 
directions, several dealers in pearls and other gems going to 
the wall. In Berlin steamship shares suffered, owing to 
lower freight rates and the warfare between the different 
lines. In London the new loan offerings were attended 
with such poor success that a formal agreement was again 
entered into by the important underwriting concerns at 
the British centre not to bring out any more new issues for 
the present. In China Provisional President Yuan Shi- 
Kai on Oct. 6 was formally elected President of the Chi- 
nese Republic by a majority of two-thirds of the members 
of the two Houses of the Chinese Parliament sit- 
ting in joint assembly in Peking. The term of office was 
made 5 years with but one re-election permissible. Pres. 
Yuan announced that all treaties, conventions and other en- 
gagements with foreign governments would be strictly ob- 
served. The foreign diplomats at a meeting held in Peking 
on Sept. 30 had unanimously adopted a resolution in favor 
of the recognition of the Chinese Republic. Winston Spencer 
Churehill, First Lord of the British Admiralty, renewed his 
proposal to the German Govt. for ‘‘a naval holiday’’—that is, 
he offered to delay the fulfilment of Great Britain’s naval 
construction program in 1914 if Germany would similarly put 
off carrying out its own naval plans. The Steel Corporation 
in its statement for Sept., issued Oct. 10, showed a further re- 
duction in unfilled orders from 5,223,468 tons to 5,003,785 
tons, and the decrease during Oct. proceeded at an accelerat- 
ing pace, so that on Oct. 31, as shown in the statement issued 
Nov. 10, the aggregate of unfilled orders was only 4,513,767 
tons, or the smallest amount since Nov. 30 1911. The de- 
cline in prices was generalamong all classes of finished pro- 
ducts, steel billets, for instance, being down $2 a ton, steel 
bars, beams and hoops the same, and sheets and wire nails $1 
a ton, all these being quotations at Pittsburgh. Copper was 
somewhat higher for Lake at 16%ce., against 165, @1634e. at 
the opening of the month, notwithstanding some increase in 
the unsold stocks of the metal, as shown by the statement 
given out Nov. 7; but metal prices generally were lower—in 
particular, lead and tin. A receiver was appointed for the 
Pope Mfg. Co. (making automobiles). The Seey. of the 
Treasury, in pursuance of his previously announced poliey, 
added still further to the total of Govt. deposits in the banks, 
making the aggregate Nov. 1 $98,069,012, against only $85,- 
206,999 Oct. 1 and $60,747,275 Sept. 1, and the Sub-Treasury 
holdings of cash were reduced to $342,313,840, against $346,- 
531,127 Oct. 1 and $372,112,911 Sept. 1. National bank 
notes secured by bonds increased from $738,467,068 to 
$740,063,776. Grain prices declined the first half of the 
month, owing to extensive liquidation, but recovered the 
latter part of the month because of unfavorable weather in 
the West and freezing weather in the Southwest. The Dee. 
option for wheat at Chicago moved down from 877¢ Oct. 2 to 
8134 Oct. 17, but closed at 86144c. Oct. 31. Dee. corn at 
Chicago fell from 7014 Oct. 2 to 6614 Oct. 17, but closed at 
70% Oct. 31. Dee. oats at Chicago declined from 425¢ 
Oct. 2 to 3634 Oct. 17 and closed at 385<e. In cotton there 
were sharp fluctuations. Middling uplands in this market 
moved up to 14.30 Oct.3, then declined to 13.50 by Oet. 14, 
owing to heavy long liquidation and a tendency to increase 
crop estimates, then advanced to 14.50e. Oct. 22 because of 
quite general killing frosts nearly all over the South, but 
weakened again and closed Oct. 31 at 14.10e. Print clothsat 
Fall River were marked up Oct. 4from37%to4de. Gov. Wm. 
Sulzer of N. Y. was on Oct. 17 removed from office by the 
High Court of Impeachment by a vote of 43 to12. All of the 
Judges of the Court of Appeals, with the exception of Chief 
Judge Cullen, who was excused from voting, stood for con- 
viction on the final vote. The Governor was found guilty on 
Articles I,! and 'V of the eight charges which had heen ‘pre- 
ferred against hira by the Assembly. The testimony proved 
very damaging. Sulzer did not appear as a witness in his 
own defense. By a unanimous vote the High Court of Im- 
peachment decided against disqualifying Sulzer from holding 
public office in the future, as it had the right to do. He 
promptly availed of this advantage and ran for Assembly in 
a Jewish district on the East Side of this city, where the sen- 
timent was overwhelmingly in his favor and the next month 
he was triumphantly elected from this district. 

Railroad Events and Stock Exchange Matters.—The stock 
market was depressed most of the time during October. Un. 
Pac. and the Steel shares were weak features at the very be- 
ginning of the month, the latter because of the diminution in 
steel orders and the enactment of the new Tariff law with its 
lower duties. On Oct. 9 there came official announcement 
that the Un. Pae. directors had decided it was inexpedient to 
deal with the subject of a distribution at the present time of 








the money derived frem the sale of Sou. Pac. shares, and fur- 
thermore that it was never contemplated that if there should 
be a distribution, the old rate of divs. on Un. Pac. would be 
continued. This occasioned a further sharp break in U. P. 
shares and Steel stock also continued weak for the reason al- 
ready given. The next week the news that the Mass. RR. 
Comm. had approved the proposed issue of $67,552,000 conv. 
debs. of the New Haven RR. had a strengthening effect on 
that stock, which, however, weakened again the latter part of 
the month on intimation by Chairman Howard Elliott that 
the New Haven div. might have to be further reduced. The 
market continued more or less depressed until Tuesday, 
Oct. 21, when a sharp upward turn occurred, due to short 
covering on the news that the Inter-State Com. Comm. had 
withdrawn objections to certain proposed advances in com- 
modity rates between Missouri River points by Western 
roads. The action was soon found to be of little consequence 
and prices gradually eased off again. The latter part of the 
month the market was extremely dull, with no decided ten- 
dency to prices except in the ease of a few specialties, which 
were rather weak. Steel shares improved on the prospect of 
a favorable statement of earnings for the Sept. quarter, but 
after the publication of the figures on Oct. 28 the price again 
fell off. Can. Pac. opened at 22914 Oct. 1, sold up to 234% 
Oct.4, then dropped to 222’, Oct. 17, and closed at 22554 
Oct. 31. Milw. & St. P. com. from 10534 Oct. 2 declined to 
9834 Oet. 17 and closed Oct. 31 at 101. Reading com. from 
16814 Oct. 2 fell to 158!4 Oct. 17 and closed at 160144. U.P. 
com. dropped from 15954 Oct. 2 to 147 Oct. 17 and closed at 
1501. So. Pace. from 91% Oct. 2 declined to 841% Oct. 17 
and closed at 87. N. Y. Central, after selling down to 93% 
Oct. 17, moved up to 97 4 Oct. 29 and closed at 9534. Penn. 
RR. fell from 11234 Oct. 1 to 10734 Oct. 24 and closed at 
10854. Steel com. from 601% Oct. 2 dropped to 5314 Oct. 16 
and closed at 5654. Amal. Copper was 77144 Oct. 2, 6934 
Oct. 14 and closed at 7254. People’s Gas of Chicago in- 
creased quar. div. from 124 to 2%. It was announced that 
out of the $30,000,000 Ist & ref. 5s of the Interb. Rap. Tran. 
offered by bankers, $27,000,000 had heen disposed of. Am. 
Tel. & Tel. placed $10,000,000 6-mos. notes of its subsidi- 
aries, the money costing the company about 514% p. a. 
Ch. & North West. sold $10,000,000 St. L. P. & Northw. Ist 
5s. Hock. Val. placed $4,000,000 l-yr. 5% gold notes to 
retire the same amount of 2-yr. 414% notes. J.P. Morgan 
& Co. purchased and re-sold at 9914 $12,000,000 N. Y. Cen- 
tral l-yr. 5% notes. 

The Money Market.—There was an advance in rates for 
both eall loans and time loans. The Clearing-House return 
for Oct. 3 proved unexpectedly poor, and the banks were also 
called upon to ship currency quite freely to the West, not- 
withstanding the aid derived by Western and Southern in- 
stitutions from the increase in Government deposits. Surplus 
reserves of the Clearing-House banks subsequently improved, 
but on Oct. 31 the ecall-loan rate, which had been gradually 
advancing, again touched 10%. The bank statement for 
Saturday, Nov. 1, actually showed a small deficieney in 
reserves. Time loans at the close were 434@5\% for 60 
days, 5@51% for 90 days and for 4 mos. and 434@51% for 
5 and 6 mos. Commercial paper closed at 5'4@5%%4 for 
choice double names and prime single names and 6@6'% for 
good single names. Money holdings of the Clearing-House 
banks and trust companies fell from $416,029,000 Sept. 27 
to $397,008,Q00 Nov. 1, and surplus eash reserves, after 
dropping to $3,695,150 Oct. 4, increased to $12,671,350 
Oct. 18 and then were turned into a deficit of $117,050 Nov.1. 
Loans were reduced from $1,951,631,000 Sept. 27 to $1,905,- 
036,000 Oct. 18, and then increased to $1,935,697 ,000 Nov. 1. 
Deposits fell from $1,790,643 ,000 Sept. 27 to $1,740,849 ,000 
Oct. 25, and then increased to $1,760,525,000 Nov. 1. 
Money holdings of the State banks and trust companies not 
in the Clearing House declined from $71,523,300 Sept. 27 
to $69,583,400 Nov. 1, and loans of these institutions fell 
from $565,515,200 Sept. 27 to $551,583 ,600 Oct. 25, and were 
$555,598,300 Nov. 1. 

Foreign Exchange, Silver, &c.—In foreign exchange the 
feature was the advance in the Bank of England rate on 
Oct. 2 from 419% to 5%, owing to the large demand for gold 
for Egypt and a simultaneous inquiry for gold for American 
account. The advance in the Bank rate was preceded by a 
rise in open market discounts and it was evident that the 
Bank would resist to the utmost an outflow of gold tothe 
United States. The effect here was to cause a sharp ad- 
vance in sterling at the beginning of the month, which put 
an end to the American inquiry for the time being. The 
Bank of England in its weekly statement for Oct. 2 reported 
a loss in its gold holdings of no less than £3,084,091, of which 
£2,000,000 represented shipments to Egypt and £40,000 to 
India. On Oct. 9 the weekly return showed a further loss 
in gold of £1,885,492, of which £1,195,00)0 was for Egypt 
and £20,000 for India. After that the weekly returns 
recorded gains. Open market discounts remained very firm, 
however, and the talk of a possible advance in the Bank of 
England rate to 6% was renewed the latter part of the 
month, when $2,000,000 in gold bars were engaged for ship- 
ment to the United States. HExchange developed increasing 
weakness. Commercial bills, both grain and eotton, were 
very liberally offered, and the sale of $5,000,000 Interb. Rap. 
Transit bonds abroad was also a factor in the decline, besides 
which money rates at this centre stiffened very materially. 
The Bank of Germany reduced its official rate from 6% to 
514% on Oct. 27. $2,300,000 gold was taken here for Can 
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ada. Bankers’ sight bills were at their highest on Oct. 2 
at 4 8605@4 8615 and at their lowest Oct. 31 at 485@ 
48510. Open market discounts Oct. 31 were at 4 15-16@ 
5% for 60-day bills in London and 5% for 90-day bills. At 
Paris the open market rate was 3% and at Berlin 424%. 
Silver again turned downward and declined to 27 14d. Oct. 30, 
with the close Oct. 31 275d. 


NOVEMBER.—Current Events ——The improvement in 
business which in certain quarters had been counted upon as 
likely to follow the enactment of the new tariff law with the 
definite ending of uncertainty as to the precise rates of duties 
to be imposed thereby, failed to come. On the contrary, a 
very pronounced and widespread reaction in trade and busi- 
ness set in. Reports from the iron and steel industry were 
particularly gloomy, and a big slump in prices occurred on 
top of the decline in October. At the close of the month the 
Steel Corporation was reported as running its mills at only 
60% of capacity, while the new orders booked were said to be 
equal to only about one-third the capacity of the mills. The 
independent steel concerns were reported to be operating at 
less than 40% of their capacity, and more employees were 
stated to be out of work than at any time within five years. 
As it happened, Europe suffered from trade recession, too, 
especially Germany. Bessemer billets at Pittsburgh further 
declined $2 a ton, to $20 50, at which figure comparison was 
with $27 per ton at the close of Nov. 1912. Wire rods at 
Pittsburgh fell away another $1 per ton, to $25 50, which 
compared with S30 per ton Nov. 380 1912. Steel bars 
at Pittsburgh dropped to $125, which compared with 
$1 60 per 100 Ibs. in November 1912. The copper mar- 
ket also became depressed, and Lake copper, which had 
sold close to 17¢. at one time the previous month, got down 
to 15e., with electrolytic copper as low as 145<e. Certain 
large failures were also unfavorable events. In this city 
H. B. Hollins & Co., one of the cldest and at one time one of 
the most prominent Wall Street banking houses, succumbed, 
with liabilities estimated at between $4,000,000 and $5,000,- 
O00. In this case the origin of the trouble appeared to date a 
considerable way back, as the firm had been experiencing a 
sort of dry rot under the great shrinkage in Stock Exchange 
and investment business. The Pope Mfg. Co. of Hartford, 
Conn., making automobiles, admitted its inability to meet its 
obligations at the close of October and went into the hands of 
receivers. The latter part of the month an involuntary peti- 
tion in banktuptey was filed against the N. Y. Real Estate 
Secur. Co. of this city. The liabilities were estimated at 
about $20,000,000, the chief item being real estate mort- 
gages and obligations of like character. The arbitration 
award in the case of the conductors and trainmen of the East- 
ern railroads was also an event of the month. The men had 
asked for 21° inerease in wages and were awarded about 7% 
increase, dating back to Oct. 1. The increase meant an addi- 
tion of $6,000,000 to the yearly expenses of the roads. It 
was the third of a series of blows suffered by the railroads of 
the Eastern District within about a year. The locomotive 
engineers were awarded an increase of about $2,000,000 
a year in Nov. 1912 and the firemen an increase of ap- 
proximately $3,000,000 per annum on April 23 1913. As 
had happened in previous cases the award was a com- 
promise, nearly all of the questions that were involved 
being decided by avote of 4 to 2—that is, the two 
neutral arbitrators would, as each question came up, side 
either with the two representatives of the railroads or the 
two representatives of the employees. The board expressed 
no opinion as to the propriety of giving the roads permission 
to advance rates, saying it had no authority to determine 
rates, nor was it in a position to say ‘“‘whether such an in- 
crease is justified as a matter of fact by all the cireumstances.”’ 
The board said it believed it must make its findings as to 
the proper rate of pay without any reference to the matter of 
‘ates, since ‘‘to take any other view of the question would 
be to decide that no increase of pay, while the laws remain 
as they are, can ever be made except voluntarily by the rail- 
roads,” and “‘such a decision would render arbitrations like 
this valueless.”” The board, however, commented on the 
low basis of existing freight rates, remarking that “at the 
present time a ton of freight is moved in Eastern territory 
more than 3 miles for the value of a 2-cent postage stamp. 
This is the cheapest railroad service to the shipper to be found 
on the face of the globe. In the face of such a fact, it would 
be unjust to say that the railroad employees must continue 
to be satisfied only with what can be paid from freight rates 
aslowas this. The Inter-State Commerce Commission, and 
not this Arbitration Board, has the duty of determining 
whether the railroads can earn in addition to their other 
charges, without an increase of freight rates, the rates of 
pay that this Board believes to be due at the present time 
to the conductors and trainmen.’’ The representatives of 
the railroads, in a vigorous dissenting opinion, directed at- 
tention to the fact that the $6,000,000 increase in wages was 
in addition to $4,000,000 recently added to railway expenses 
through extra-crew laws passed in the same territory at the 
behest of these labor organizations, and that “the sum of 
$6,000,000 represents the annual interest at 5% upon $120,- 
000,000 capital, and this annual burden is thrust on the rail- 
road companies at a time when the publie should have in- 
ereased and improving facilities and when the difficulties 
of raising new eapital are daily inereasing.’”’ The Board 
consisted of Seth Low, Pres. of the Nat. Civie Federation, 
Chairman, and John H. Finley, Pres. of the College of the 











City of New York, neutral arbitrators; W. W. Atterbury, 
Vice-Pres. of the Penn. RR., and A. H. Smith, Senior Vice- 
Pres. of the N. Y. Cent.,as representatives of the railroads, 
and Lucius E. Sheppard, Senior Vice-Pres. of the Order of 
Railway Conductors, and Daniel L. Cease of Cleveland, 
editor of the ‘‘Railway Trainman,”’ as representatives of the 
employees. On Nov. 24 and 25 the Inter-State Com. Comm. 
began hearings on the petition of the railroads east of the 
Miss. River and north of the Ohio and Potomae rivers for 
an advance of 5% in freight rates, which, the examination 
developed, was intended to apply to intra-State as well as 
inter-State rates, and likewise to import and export rates, 
and was estimated to yield $40,000,000 to $50,000,000 addi- 
tional gross revenues. Two days were devoted to the rail- 
road side of the case and adjournment was then taken by the 
Commission until Dec. 10. Pres. Daniel Willard of the 
Baltimore & Ohio, in presenting the case for the rail- 
roads, showed that during the previous three years the rail- 
roads in the territory affected had spent in property in- 
vestment some $600,000,000, but that operating ex- 
penses had increased so fast that these carriers 
earned in the year ending June 30 1913 less by $16,311,321 
than for the year ending June 301910. The Penn., the N.Y. 
Cent. and the Balt. & Ohio had added over $422,537 ,000 to 
their property investment, and though their combined gross 
earnings in the three years had increased $109,000,000, the 
net operating income had actually diminished $8,573,507. 
Mexican affairs became steadily more disquieting, though 
one pleasing development was an address by Premier As- 
quith at the Lord Mayor’s banquet at the Guild Hall in 
London on Nov. 10. Mr. Asquith denied that England had 
entered upon a policy deliberately opposed to that of the 
United States, and stated that the British diplomatie rela- 
tions with the United States were such that both countries 
felt the fullest assurance that nothing could disturb their 
common resolve to attain and maintain a friendly and sym- 
pathetic understanding. This speech was regarded as 
removing the Mexican question from the position of a possi- 
ble international problem to one of much smaller calibre. 
In Mexico itself, however, things went from bad to worse. 
On Nov. 7, John Lind, President Wilson’s confidential agent, 
returned to the City of Mexico from Vera Cruz, where he 
had been staying since the failure of his original negotiations 
with General Huerta. On Nov. 12, however, Mr. Lind 
suddenly returned to Vera Cruz, and it was announced that 
all negotiations between the United States and the Huerta 
Government had now been ended. Information was to the 
effect that Mr. Lind before leaving had forwarded a message 
to General Huerta informing the Provisional President that 
unless the Mexican Congress to be shortly convened in Mexico 
City were dissolved and assurances to that effeet given 
by General Huerta by 6 o’clock in the evening, the United 
States would have no further communication with the 
Mexican Government. No answer having been received 
from Huerta, Mr. Lind left for Vera Cruz. The Mexican 
Congress met Nov. 20 and Huerta in his message entirely 
ignored the demands made upon him by the U. 8. Govern- 
ment. Twenty-seven of the members, mostly of the Catholic 
Party, failed to appear, the Catholic members at a meeting 
having decided not to take part in the session. It was then 
announced that President Wilson’s policy was one of “‘in- 
finite patience’. Conferences had previously been held at 
Nogales, in the State of Sonora, Mexico, between Dr. Wil- 
liam Bayard Hale, a personal representative of President 
Wilson and General Carranza, chief of the Constitutionalist 
forces. These latter gained inereasing successes and the 
latter part of the month appeared to be in possession of the 
whole of the northern part of Mexico. Juarez, on the 
United States border, was captured on Sunday, Nov. 16. 
In an attempt to recapture Juarez, the Federals again met 
disastrous defeat. This battle ended on Nov. 26, the Con- 
stitutionalist forees under General Villa gaining an over- 
whelming victory. The Constitutionalist armies then pro- 
ceeded to move southward, with the view to taking Chi- 
huahua City, an important stronghold, which, it was sup- 
posed would make a valorous defense; but on Nov. 30 it was 
announced that the Federal troops bad evacuated the city. 
Financial affairs in Mexico became more and more involved 
and various new taxes of an oppressive kind were imposed. 
Congressional and Governmental activity also exercised a 
continued disturbing influence, intensifying the feeling of 
depression prevailing. Sec. of Labor William B. Wilson on 
Nov. 12 addressed the Amer. Federation of Labor, and in 
condemning particularly the attitude of the Michigan copper- 
mining companies in dealing with their employees, who had 
for some months been engaged in a strike, took occasion to 
warn them that a new conception of titles to property was in 
process of forming. After aggregating the figures to show 
what profits one of the leading copper-mining companies in 
the Michigan district had made since its organization in 
1870—a period of 43 years—he went on to say: “If any in- 
dividual or corporation takes the ground that the property 
is his own, that he has the right to do withit as he pleases, 
and fails to take into consideration the fact that the title has 
only been conveyed to him as a trustee for the welfare of so- 
ciety, then he is creating a condition that will cause society 
to modify or change these titles to property, as it has a per- 
feet right to do whenever in its judgment it deems it for the 
welfare of society to do it.’”” This was disturbing on its own 
account, and also as conveying a hint of possible Government 
ownership of mines. It followed a somewhat similar declara- 
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tion made in an address delivered by Comm. Joseph E. Davies 
of the Bureau of Corporations at Atlantic City on Oct. 31 
before the Nat. Assoc. of Hardware Dealers. Mr. Davies 
announced that it was the purpose of the Bureau of Corpora- 
tions to enter upon an extensive investigation to determine 
whether in industry a competitive system of large units or a 
monopolistic system is the most advantageous. He indi- 
cated that there should be Government supervision with the 
view to regulating prices, saying: ‘‘Our theory of Government 
is wrong if our laws shall not decree that the few men who are 
trustees for society and who should be fairly and abundantly 
compensated for the services they render should also be pre- 
vented from putting their feet in the trough if they become 
animated by the fundamental greed that lies in human na- 
ture.”” On Nov. 20 President Wilson began a series of con- 
ferences on phases of the trust question, and it was stated 
that the different Administration leaders were actively en- 
gaged in drafting measures for dealing with the matter at the 
regular session of Congress to begin in December. At the 
close of the month the Government began a suit under the 
Sherman Anti-Trust Law for the dissolution of the American 
Can Co. On Nov. 18 suit was also filed in the U. S. Dist. 
Court at New York against the Nat. Wholesale Jewelers’ 
Association and the Nat. Association of Manufacturing 
Jewelers, these being commonly known as the Jewelers’ 
Trust. The two associations were said to comprise about 
200 members, doing business in 22 different States, most of 
them in Rhode Island and Massachusetts. In this case, it 
was stated, the aim of the proceedings was to destroy the 
restraint alleged to have been exerted by the defendants 
upon the free action of manufacturing jewelers in dealing 
with retailers by restricting sales through wholesalers or 
jobbers. Reports had it that 80% of the defendants had al- 
ready consented to discontinue the practices complained of, 
and that the Government had reached the conclusion 
that a dissolution of the Association was not necessary but 
that the demands of the Sherman Law would be met by a 
decree of stringent injunctions. The U.S. Senate on Nov. 6 
adopted a resolution calling for an investigation by the Inter- 
State Com. Comm. of the relations between the Louisv. & 
Nashv. and its allied lines to determine whether there had 
been any violation of the anti-trust law. In the considera- 
tion of the Banking and Currency Bill by the Senate Banking 
and Currency Committee, sharp cleavage developed between 
different members of the Committee, and finally deadlock 
ensued. The Committee consisted of 7 Democrats and 5 Re- 
publicans, but 3 of the Democrats, namely Senators O’Gor- 
man, Reed and Hitchcock, had been opposing the measure as 
received from the House. After the result of the Nov. elec- 
tions became known, Mr. Reed and Mr. O’Gorman came to 
the support of the House bill, but Sen. Hitchcock continued 
in opposition, and, acting with the 5 Republicans, produced a 
tie which it was found impossible to break. The outeome 
was the presentation of two reports, one by the 6 Democratic 
members and the other submitted by the 5 Republicans act- 
ing in conjunction with Sen. Hitchcock. The House bill was 
returned to the Senate without recommendation and with the 
two drafts prepared by the divided Senate Committee. The 
Senate, accordingly, had three bills before it. This occurred 
Saturday, Nov. 22. While the House bill provided for 12 
regional banks, the Democratic Senate bill allowed for only 
8 and the Hitehcock-Republican bill for only 4 regional banks. 
Sen. Owen, in making the report for the 6 Democratic mem- 
bers, pointed out that both wings of the Committee had 
agreed on certain great fundamentals, more particularly that 
there should be a regional Federal reserve bank system instead 
of a central bank, that the system itself was to be controlled 
by the Govt., that the Federal notes should be the obligations 
of the U. S., that there should be provision for an open dis- 
count market and for the mobilization of reserves, but that the 
two sections of the Committee disagreed upon certain other 
things. Debate in the Senate began on Monday, Nov. 24, 
and though the Senate adjourned from Wednesday, Nov. 26, 
to Saturday, Nov. 29, the Democrats in the Senate held 
lengthy conferences among themselves and decided that with 
the beginning of the regular session of Congress on Monday, 
Dec. 1, every effort was to be made to hasten the passage of 
some kind of bill. Govt. deposits in the banks were further 
increased from $98,069,012 to $99,472,167 and Govt. Cash 
in Sub-Treasuries was diminished from $342,313,840 to 
$336,275,915. National bank circulation secured by bonds 
was diminished from $740,063,776 to $739,677,565. The 
Dec. option for wheat in Chicago declined to 837%e. Nov. 5 
but recovered to 87°<c. Nov. 26. Dec. corn at Chicago, after 
declining to 67 %ec. Nov. 5, advanced to 72\Ke. Nov. 17 and 
closed Nov. 29 at 70%e. Dee. oats at Chicago were at their 
lowest Nov. 5 at 37 \4e., then advanced to 39 ke. Nov. 17 and 
closed Nov. 29 at 37\4e. Middling upland cotton in N. Y. 
declined from 14.10c. Nov. 1 to 13.30e. Nov. 26 and closed 
Nov. 29 at 13.40c. The U.S. District Court at Columbus, 
O., on Nov. 10 in the Govt. suit against the Ches. & Ohio and 
the L. 8S. & Mich. Sou., held that these companies must relin- 
quish their holding of Kan. & Mich. Ry. stock. The U.S. 
Supreme Court on Nov. 1 affirmed the decision of the U. S. 
District Court for the Eastern District of Texas, holding that 
in a violation of the Federal hours of Service Act regulating 
the employment of railway employees in inter-State com- 
merce, a railroad company may be liable for a separate penal- 
ty for each employee who is required to work overtime. 
Ratlroad Events and Stock Exchange Matters.—Further 
depression resulted in November as a result of the unfav- 





orable influences detailed above. Early in the month sharp 
deelines in prices occurred, a number of stocks touching 
lower points even than recorded the previous June. Sub- 
sequently, however, the tone improved and the whole or 
a part of the decline was recovered in many instances. 
Business, on many days fell to the smallest figures reached 
in years. New Haven stock made a new low record up to 
this time. On Nov. 11 Judge Sheldon, in the Supreme 
Court at Boston, denied the application for a preliminary 
injunction restraining the company from issuing its $67,- 
500,000 debenture bonds, but to cover the financial necessi- 
ties of the company during the delay in issuing the deben- 
tures the company sold to a syndicate of bankers at 99% 
$45,000,000 6% notes, payable on or before six months from 
their date, Nov. 18 1913. The notes were re-sold at 9934. 
This enabled the company to redeem its $40,000,000 l-yr. 5% 
notes due Dec. 1. The latter part of the month the tendency 
of Stock Exchange prices was towards a higher level. On the 
last business day (Nov. 29) Amer. Can shares were adversely 
affected by the suit of the Government. This also caused 
some weakening in the general market. Can. Pac. fell from 
22434 Nov. 1 to 220 Nov. 10, then advanced to 22634 Nov. 25 
and closed at 22514 Nov. 29. Milw. & St. P. com. declined 
from 1011% Nov. 1 to 9634 Nov. 10 and closed at 977% Nov. 
29. Reading com., from 161144 Nov. 5fell to 15634 Nov. 16 
and closed Nov. 29 at 159%. U. P. com., after declining 
to 1464 Nov. 10, advanced to 152 Nov. 28 and closed 
Nov. 29 at 151%. So. Pac. fell from 8634 Nov. 1 to 83 
Nov. 10, then advanced to 877% Nov. 25 and closed Nov. 29 
at 8714. N. Y. Cent. moved between 94 Nov. 10 and 96% 
Nov. 25. Steel com., from 57 Nov. 1 fell to 53% Nov. 10 
and closed at 5534. Amal. Cop. from 731% Nov. 1 got down 
to 6734 Nov. 10 and closed at 69. Am. Cot. Oil passed its 
div. on com. Mexican Pet. also passed on pref. Amer. 
Exp. Co. likewise reduced its dividend. Gen. Chem. Co. 
declared a stock div. of 5%. Bankers offered $4,000,000 
eons. 4s of Chic. & West. Ind. Bankers offered at 94% 
$11,000,000 Ist 414s of N. Y. Connecting RR. guar. by 
Penn. RR. and N. Y. N. H. & H. 

The Money Market.—The high ecall-money rates experi- 
enced the latter part of October were not repeated during the 
early part of November. Following the deficit shown in the 
Clearing-House bank statement for Nov. 1, normal condi- 
tions were quickly restored, and by Nov. 15 a surplus of 
$18,404,850 was reported. The last week in the month, 
with large gold shipments to Canada, call money once more 
stiffened, and 10% was touched Nov. 28. The Clearing- 
House bank statement for Nov. 29 again showed a small 
deficit. Time loans at the close were 5% for 60 and 90 days 
and 434 @5% for 4,5 and 6 mos. Commercial paper closed 
at 514 @534 for choice double names and prime single names 
and 6@6% for good single names. Money holdings of the 
Clearing-House banks and trust companies, after increasing 
from $397 ,008,000 Nov. 1 to $413,234,000 Nov. 15. dropped 
to $389,875,000 Nov.29. Cash reserves, from a deficiency 
of $117,050 Nov. 1, increased, as already stated, to a surplus 
of $18,404,850 Nov. 15, only to drop back again to a defi- 
ciency of $995,950 Nov. 29. Loans decreased from $1,935,- 
697,000 Nov. 1 to $1,902,040,000 Nov. 8 and were $1,911,- 
122,000 Nov. 29. Deposits were $1,760,525,000 Nov. 1 
and $1,730,233,000 Nov. 29. Money holdings of the State 
banks and trust companies not in the Clearing House were 
$69,112,900 Nov. 29, against $69,583,400 Nov. 1, and loans 
were $559,126,000, against $555,598,300. 

Foreign Exchange, Silver, &c.—Foreign exchange was 
largely influenced during November by relative conditions 
in the money markets here and abroad, which underwent 
frequent changes. The early part of the month there was 
weakness, due to liberal offerings of bills against shipments 
of cotton, grain and general merchandise; $500,000 gold was 
then engaged in London for import to the United States. 
The Bank of England, however, discountenanced the move- 
ment and renewed intimations were given that any extensive 
import movement for the United States would bring a further 
advance in the Bank rate. But no objection was made to 
the purchase of $1,000,000 more gold on Canadian account. 
The feature the last ten days was the large shipments of gold 
from New York to Canada, the total reaching no less than 
$13,600,000. This represented the proceeds of Canadian 
grain bills and also the proceeds of Canadian municipal bond 
issues. Exchange here was at or very close to the point at 
which gold could be imported from London, but the Canadian 
banks found it more convenient to draw on their New York 
balances than to draw gold from London, particularly in 
view of the attitude of the Bank of England. Bankers’ sight 
bills were at their lowest at 4 8480@4 85 Nov. 7 and at their 
highest, 4 8555@4 8565, Nov. 19 and closed at 4 8525@ 
4 8530 Nov. 29. Open-market discounts at London Nov. 29 
were 5% for short bills and 4 15-16 for 90-day bills. At 
Paris the open market rate was 34 and at Berlin 44%. Silver 
in London declined still further and touched 2634d. Nov. 22, 
with the price Nov. 29 26 7-16d. 


DECEMBER.—Current Events.—The trade depression 
became greatly intensified. Much idleness was reported in 
many different lines of trade and many of the railroads laid 
off hands in large numbers. The number of idle cars greatly 
increased and the Amer. Ry. Assoc. reported an increase in 
ear surpluses between Dec. Ist and Dec. 15 from 67,466 
ears to 107,513 ears, this latter comparing with a surplus of 
only 26,614 cars on Dec. 14 1912. The extra session of 





JAN. 3 1914.] 


THE CHRONICLE 


41 








‘Congress was merged in the regular session on Dee. 1. 
President Wilson’s message, contrary to his previous utter- 
ances, contained little of a disturbing nature. On the other 
hand, many of the reports of the department chiefs made 
very radical suggestions. The message was free from harsh 
words, except in the allusions to Mexico, regarding which 
the President spoke with great frankness. He said: ‘‘Mexico 
has no government. The attempt to maintain one at the 
City of Mexico has broken down, and a mere military despot- 
ism has been set up which has hardly more than the sem- 
blance of national authority. It originated in the usurpa- 
tion of Victoriano Huerta, who, after a brief attempt to play 
the part of Constitutional President, has at last cast aside 
even the pretense of legal right and declared himself Dictator. 
As a consequence, a condition of affairs now exists in Mexico 
which has made it doubtful whether even the most elementary 
and fundamental rights, either of her own people, or of the 
citizens of other countries resident within her territory, can 
long be successfully safeguarded, and which threatens, if 
long continued, to imperil the interests of peace, order and 
tolerable life in the lands immediately to the south of us. 
Even if the usurper had succeeded in his purposes, he would 
have set up nothing but a precarious and hateful power. 
But he has not succeeded. Little by little, he has been com- 
pletely isolated. By alittle every day his power and prestige 
are crumbling and the collapse is not far away. We shall 
not, I believe, be obliged to alter cur policy of watchful 
waiting.”” In the meantime, things drifted from bad to 
worse and banking troubles in Mexico became very pro- 
nounced. The Mexican Congress adjourned on Dee. 15th, 
after having confirmed all of Huerta’s acts and after having 
declared the October election for President without result. 
President Wilson, in his message, referred to the trust 
question, but said he would submit a special message on the 
subject later and that he thought ‘‘we should let the Sherman 
Anti-Trust Law stand unaltered as it is with its debatable 
ground about it’’ but also that we ‘‘should as much as pos- 
sible reduce the area of that debatable ground by further and 
more explicit legislation.’”” He made an unexpected recom- 
mendation on another matter, namely a suggestion for 
nation-wide Presidential primaries. He urged “the prompt 
enactment of legislation which will provide for primary 
elections throughout the country at which the voters of the 
several parties may choose their nominees for the Presidency 
without the intervention of nominating conventions. This 
legislation should provide for the retention of party con- 
ventions but only for the purpose of declaring and accepting 
the verdict of the primaries and formulating the platforms 
of the parties, and I suggest that these conventions should 
consist not of delegates chosen for this single purpose, but 
of the nominees for Congress, the nominees for vacant seats 
in the Senate of the United States, the Senators whose 
terms have not yet closed, the national committees and 
the candidates for the Presidency themselves, in or- 
der that platforms may be framed by those responsible 
to the people for carrying them into effect.” On 
Dec. 6 the Inter-State Commerce Commission announced 
its approval of Postmaster-General Burleson’s proposal 
to increase the weight limit of parcel-post packages in the first 
and second zones (or within 150 miles of the starting point) 
from 20 to 50 lbs., and to reduce the rates in the third, fourth, 
fifth and sixth zones. This was the second change made in 
rates and the weight limit of packages since the parcel-post 
system had been put in operation the previous Jan. 1. The 
first change went into effect Aug. 15 and increased from 11 to 
20 Ibs. the maximum weight of parcels in the first and second 
zones and reduced the rates in these two zones. The later 
changes were scheduled to go into effect Jan. 11914. They 
also increased the maximum weight of parcels beyond the 
second zone from 11 to 20lbs. The matter was of importance 
as involving further encroachments upon the profits of the ex- 
press companies, which were announcing reductions 
of dividends, and as adding further to the burdens 
of the railroads which would have to carry the additional 
packages without any arrangement having been made to con- 
pensate them for the increased service to be performed—Con- 
gress having made very inadequate provision even forthe 
added weight of postal matter to be handled when the system 
was inaugurated with 11 lbs. as the maximum weight of pack- 
ages. Some slight comfort was extracted by railroad mana- 

ers from the statement made on behalf of the Post-Office 

ept. on the present occasion, namely that the Dept. was 
“engaged in gathering the necessary statistics for Congress to 
enable it to fix a correct basis for a just, fair and adequate 
compensation for the service rendered.’’ In his annual re- 
port, transmitted to Congress Dec. 17, Mr. Burleson took 
occasion to say that ‘the successful operation of the parcel- 
post has demonstrated the capacity of the Govt. to conduct 
the public utilities which fall properly within the postal pro- 
vision of the Constitution.’’ He also made the further state- 
ment that “‘since June last the Dept. has been conducting 
an investigation to determine the desirability and practica- 


bility of extending the Govt. ownership and control of the | 


means of communication, with a view to the acquisition by 
the Govt. of the telegraph and telephone facilities, to be oper- 
ated as an adjunct to the Postal Service.’’ Concurrently 
bills made their appearance intended to carry out the ideas 
of the Postmaster-General. One introduced by Representa- 
tive Lewis, ‘‘the father of the parcel-post legislation,’’ pro- 


vided that all telephone lines be purchased ata valuation to be | banks in central reserve cities, all to be held in vault. 





posed that while the property was undergoing appraisement 
the Govt. should pay 4% int. on the stocks of the telephone 
lines. As Amer. Tel. & Tel. stockholders were getting 8% 
divs., this was, naturally, a very disturbing proposal, and in- 
dicated what was responsible for the sharp decline in the 
shares of that company. Fortunately, here some measure of 
relief from apprehension was afforded by the making public 
on the evening of Dec. 19 of some correspondence which had 
passed between the Govt. authorities and the officials of the 
Amer. Tel. & Tel. Co. From this it appeared that an agree- 
ment had been entered into with Atty.-Gen. McReynolds to 
dispose of the company’s stockholdings in the West. Un. Tel. 
Co., and binding the company not to acquire control of any 
additional independent tele»hone properties and to give the 
independent companies toll rights over the long-distance tele- 
phone lines. This was taken to mean that the proposition to 
have the Govt. take over the telephone properties would be 
shelved. On the Stock Exch. there was immediate response 
to the news. The stock had sold down to 110 Dee. 15; it now 
advanced to 124% Dee. 20. Most significance of all, how- 
ever, was attached to the letter that Pres. Wilson sent to 
Atty.-Gen. McReynolds. After thanking Mr. McReynolds 
for letting him see the communication from the Amer. T. & T. 
Co. the President said: ‘‘It is very gratifying that the com- 
pany should thus volunteer to adjust its business to the con- 
ditions of competition. I gain the impression more and more 
from week to week that the business men of the country are 
sincerely desirous of conforming with the law, and it is very 
gratifying, indeed, to have occasion, as in this instance, to 
deal with them in complete frankness and to be able to show 
them that all that we desire is an opportunity to co-operate 
with them. So long as we are dealt with in this spirit, 
we can help to build up the business of the country upon 
sound and permanent lines.’’ The conclusion drawn from 
this was that the Administration would welcome adjustments 
outside the courts of large business concerns whose status it 
deemed needed to be changed. Somewhat earlier the report 
of Secy. Redfield of the Dept. of Commerce had appeared, in- 
dicating that very extended investigation of different phases 
of the “‘trust’’ problem was planned by the Government. 
He suggested a law providing that there shall be a presump- 
tion that all restraints of trade are unreasonable, and plac- 
ing the burden of establishing the reasonableness of such re- 
straint upon the party engaged in it. He also urged legis- 
lation prohibiting stock ‘‘watering’’ and forbidding corpora- 
tions and persons from owning stocks in or controlling com- 
peting companies. Some remarks made by Commissioner 
Charles A. Prouty of the Inter-State Commerce Commission 
at a dinner given by the Lotus Club of New York in honor 
of Howard Elliott, the new executive of the N. Y. N.H.& H., 
also proved disturbing. Mr. Prouty expressed the opinion 
that the railroads could not look for any increase in rates 
until there was Government regulation of security issues, 
though he disclaimed any intention of referring to the pend- 
ing application of the Eastern roads for permission to raise 
freight rates 5°). <A series of 79 questions propounded by 
the Commission, however, at the close of the month, for 
answer by the carriers, indicated a disposition to go into 
many irrelevant questions likely to confuse the main issue. 
These questions concerned the financial history of the com- 
panies, the methods of purchasing equipment, materials and 
supplies, the interests of directors, officers and employees in 
transactions in which the carriers are also parties, &c., &e. 
Banking and currency legislation was pushed rapidly to con- 
clusion, and the bill became a law with the President’s signa- 
ture on Tuesday, Dec. 23. The Senate continued in session 
until 11 o’clock at night, day by day, in order to expedite the 
passage of the measure. A vote was reached in the Senate 
on Dee. 19, and it appeared that the Democrats had ample 
strength to put through the Owen bill, which on final passage 
received 54 votes, with only 34 against. The true test had 
come when the Hitchcock bill had been offered as a substitute 
for the Owen bill and been rejected by a vote of 44 to 41. 
Before being taken up in the Senate, the Owen bill had been 
changed in a number of particulars by a caucus of the Senate 
Democrats. Caucus action was completed Sunday night, 
Nov. 30, and the bill thus agreed upon was offered in the 
Senate by Senator Owen at the opening of the regular ses- 
sion on Dee. 1 as an amendment to the House bill. It 
embodied a clause for the guaranty of deposits of failed na- 
tional banks, and provided that there should be not less than 
eight nor more than twelve regional reserve banks, that the 
Federal Reserve Board should consist of the Secretary of the 
Treasury and six members to be appointed by the President, 
that the minimum capital of the regional banks might be 


_ $3,000,000, instead cf $5,000,000; that national banks should 


have to subscribe to the capital of the reserve banks of their 
district to the extent of one-sixth of their own paid-up capital 
and surplus, and changed the reserve requirements so that 
only 5% reserve would have to be kept against time deposits 
by the banks everywhere, and that the reserves against the 
demand liabilities should be 12% for the country banks, 15% 


7 


for the banks in the ordinary resérve cities and 18% for the 


| banks in the central reserve cities—New York, Chicago and 


St. Louis, all eventually to be held in vault and in the Fed- 
eral reserve banks, this as against 15 % required by the coun- 
try banks; under the existing law,of which only 6% had to 
be kept in vault, 25% required of the banks in reserve cities, 
of which 124% had to be in vault, and 25% required ~ 
it 


fixed by the Inter-State Commerce Commission, and pro- the passage of the bill by the Senate, Conference Committees 
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of the two houses of Congress took up the matter and, after 
continuing in session all of Sunday night, were able to report 
an agreement Monday, Dec. 22. The House adopted the 
Conference Report the same day and the Senate adopted it 
the next day. Concessions were made by both the House 
conferees and the Senate conferees. The Senate provision 
for the guaranty of deposits was eliminated. 'The House 
conferees restored the Secretary of Agriculture and the Comp- 
troller of the Currency to the Organization Committee. The 
House conferees restored the Comptroller of the Currency 
to the Federal Reserve Board, giving the President power to 
appoint five members with ten-year terms instead of six 
with six-year terms. The House conferees struck out the pro- 
vision from the Senate bill authorizing domestic acceptances. 
The House altered the Senate reserve features so as to ex- 
tend the transition period from two to three years, as was 
provided in the House bill. The House so altered the Senate 
reserve provision as to require that at least one-third (1-3) 
of the reserves of country banks should be held in the vaults 
of the local banks, whereas the Senate provision permitted 
all the reserves to be held in the vaults of the reserve bank. 
The House conferees practically restored the House restric- 
tion in the matter of requiring one Federal reserve bank to 
re-discount for another Federal reserve bank. The House 
conferees limited the denominations of the notes to be issued 
to a $5 minimum, striking out the $1 and $2 provision of the 


Senate. The Senate provision fixing the number of re- 
serve banks at not less than eight nor more_ than 
twelve was allowed to stand as against the House 


provision making the number not less than twelve. 
There was a compromise on the minimum capital of the re- 
serve banks, this being finally fixed at $4,000,000. During 
the discussions in the Senate, Senator Root of New York 
had criticized the measure as authorizing dangerous infla- 
tion. Accordingly the gold reserve requirement of the 
reserve banks had been strengthened and in the conference 
the Senate increase of gold reserve to 40% was retained and 
a provision for a graduated tax on amounts below 40% in- 
serted. The Senate provision authorizing the offering of 
the capital stock of the Federal reserve banks for public 
subscription in case the banks should fail to take it all, and 
authorizing also the taking of the stock by the U.S. Treasury 
in the event that both bank subscriptions and public sub- 
scriptions should: be insufficient, was likewise retained. 
The price of cotton further declined under the influence 
mainly of the large amounts of cotton shown to have been 

inned by the Census ginning reports. Middling upland 
in this market sold down from 13.50 ets. Dee. 1 to 12.50 ets. 
Dec. 22 and closed Dee. 31 at 12.60 ets. Print cloths at 
Fall River were reduced Dec. 27 from 37% ets. to 334 ets. 
Iron and steel prices continued weak, with the demand very 
light, but copper was in good demand with Lake copper at 
about 15 cts. The strike at the copper mines in Michigan 
still continued, and one feature was the forcible expulsion 
from the district of Chas. H. Moyer, President of the West- 
ern Federation of Miners, following a panic on Christmas Eve 
at Calumet, Mich. (induced by a false alarm of fire), at which 
72 lives were lost, mostly those of children. Receivers were 
appointed for two large department stores and an allied bank- 
ing firm and an express company—namely the Simpson- 
Crawford Co., The 14th St. Store, the Merchants’ Express 
Co. and Henry Siegel & Co. At the close of the month the 
garment workers in Phila. who had been on strike for over 
five months voted to return to work. Govt. money holdings, 
which were $336,275,915 Dee. 1, were $327 ,228,749 Dec. 29. 
Govt. deposits in the banks were $99,472,167 Dec. 1 and 
$92 572,238 Dec. 29. National bank notes secured by bonds 
were $739,677,565 Nov. 29 and $————— Dec. 31. 
Grain prices after advancing early in the month subsequently 
declined, though wheat was firmer again at the close with the 
May option at Chicago Dec. 31 91 ets., against 901% ets. 
Nov. 29. May corn at Chicago was 68% cts. Dee. 31, 
against 70 cts. Nov. 29, and May oats were 40% cts., against 
41%, ets. The French Ministry under Premier Barthou was 
on Dec. 2 defeated as a result of its refusal to agree to amend 
the provision for the issue of 1,300,000,000 franes in new 3% 
rentes so as to render them subject to taxation. It was suc- 
ceeded by a new Ministry under Gaston Doumergue, one of 
the most influential members of the Socialist-Radical Party 
in France; Joseph Caillaux became Minister of Finance. 
M. Caillaux at once announced the postponement of the 
1,300,000,000-frane loan. It was at first reported that the 
new Ministry would remove the restraint which the former 
Government had placed upon the issue of new exterior 
(foreign) loans, but on Dec. 16 M. Caillaux issued a fresh 
circular addressed to the banks and to the public amplifying 
the notice sent out by the Govt. in 1907 concerning foreign 
loans. It was officially declared that none of these might 
now be listed on the Bourse unless it had first received the 
Minister’s approval. The action is said to have been due to 
attempts to arrange loans in Paris for Mexico and for sev- 
eral of the Balkan States. On Dec. 4 the German Reichstag 
by a vote of 293 to 57 expressed its lack of confidence in the 
Imperial Chancellor, Dr. von Bethmann-Hollweg, and its 
disapproval of the Government’s support of the military 
against the civil authorities in Alsace-Lorraine. The trouble 
was the outcome of martial law, which had been declared in 
Southern Alsace as a result of a renewed outbreak of the anti- 
German and anti-military sentiment among the Francophile 
population of Zabern. After the vote against the Ministry 
the Kaiser ordered that the garrison at Zabern be trans- 





ferred indefinitely to Ragenau, about 20 miles distant. 
British Consols made new low records several times during 
the month and touched 71 1-16 Dec. 19 and closed Dee. 31 
at 7134. At the beginning of the year the price was above 75. 
The House of Representatives at Washington on Dec. 8 by a 
vote of 317 to 11 passed a resolution endorsing the proposal 
of Winston Churchill, the First Lord of the British Admiralty, 
for a “‘naval holiday’’ of one year—that is, a suspension of 
naval construction programs for that period. The formal 
annexation of the island of Crete to Greece took place on 
Sunday, Dee. 13. The U. S. Supreme Court on Dee.1 
decided in favor of R. H. Macy & Co. in their action against 
the American Publishers’ Assn. and the American Book- 
sellers’ Assn. The gist of the decision was that agreements 
entered into between publishers and booksellers not to sell 
copyrighted books to those who re-sell to the public at less 
than the price fixed by the publisher are a violation of the 
Sherman Anti-Trust Law. Several more of the defendants 
in the cotton pool case pleaded nolo contendere and were 
fined $4,000 each, these including Col. Robert M. Thompson 
of this city, Eugene G. Seales of Texas, Frank B. Hayne and 
William P. Brown of New Orleans and Morris H. Rothschild 
of Woodville, Miss.; James A. Patten had pleaded guilty 
the previous Feb. and been fined the same amount. On 
Dec. 18 the judgment awarded D. E. Loewe & Co., hat manu- 
facturers, of Danbury, Conn., by the U.S. District Court at 
Hartford in Oct. 1912, in the suit agianst the United Hatters 
of North America, was sustained by the U.S. Circuit Court 
of Appeals at N. Y. On Dee. 1 25 indictments were handed 
down by the Federal Grand Jury at Pueblo, Colo., against 
the national officers of the United Mine Workers of America. 
The jury also condemned the methods of the association and 
said these methods were an insult to conservative and law- 
abiding labor. The indictments were the outgrowth 
of the strike of the coal miners in Southern Colo- 
rado, all efforts to settle which proved unsuccessful. 

Railroad Events and Stock Exchange Matters.—While the 
tone at the very beginning of December was better than for 
some time previously, weakness soon developed as the 
result of a variety of unfavorable influences. Amer. Can 
shares were depressed from the start, owing to the dis- 
solution suit brought by the Government at the close of 
Nov. The suspension of dividends by N. Y. N. H. & H., 
which was announced Wednesday evening, Dec.10, not only 
caused a further drop in the price of that stock (which Dee. 12 
sold down to 655%, against 12974 Jan. 10) but had a serious 
adverse effect upon the entire market. At the same time 
continued decline in American Tel. & Tel. stock, as noted 
above, intensified the feeling of uneasiness. The latter part 
of the month, however, the announcement that the 
telephone company had reached an understanding with the 
Government with reference to the matters in litigation com- 
pletely changed the trend of prices and also had the effect 
of improving market sentiment on the idea that the policy 
of the Government to settle suits under the Anti-Trust Law 
outside the courts would, in all probability, be extended to 
other large corporations, provided these latter proved respon- 
sive. <A general rise in prices occurred the latter half of the 
month. Can. Pac., however, continued weak to the end. 
It sold down from 22934 Dee. 8 to 204 Dec. 29 and closed 
Dec. 31 at 20634; disappointment was expressed with refer- 
ence to the special distribution which had been looked for on 
the shares. It proved to be simply an offering of $52,000,000 
6% note certificates offered pro rata at 80% to shareholders, 
due Mch. 2 1924, but subject to prior redemption at par from 
land funds. Mil. & St. P.com., from 9634 Dee. 15, sold up to 
101% Dee. 23 and closed Dee. 31 at 100; Reading com. was one 
of the strongest features of the month and sold up from 159% » 
Dee. 1 to 17134 Dec. 26, with the close Dec. 31 16854; U. P. 
ecom., from 14834 Dee. 1, advanced to 157 Dee. 26 and 
closed Dec. 31 at 155; So. Pac. declined from 87% Dee. 1 
to 85 Dee. 16, then moved up to 901% Dee. 26 and closed at 
8834; N. Y. Cent., opening at 9534, advanced to 97 Dee. 4, 
dropped to 903% Dee. 15 and closed at 92; Penn. RR., from 
108° Dee. 1, fell to 106 Dee. 13, rose to 110 Dee. 26 and 
closed at 10954; Steel com. was 541% Dee. 1, 60% Dec. 26 
and closed at 5874; Amal. Cop., from 68% Dec. 1, advanced 
to 75\% Dee. 26 and closed at 7344. Bankers offered $5,- 
000,000 Ill. Cent. and Chic. St. L. & N. O. Co. joint 1st ref. 
5s, series ‘‘A’’ at par. There were also offered $10,000,000 
Lehigh Val. gen. cons. 4%s at 9344. Quincy Mining Co., 
Copper Range and Union Oil Co. all omitted their dividends, 
while Amer. Exp. reduced. Guggenheim Exploration de- 
clared 2% extra and Cent. Leather Co. made an initial div. 
of 2% on com. and Cambria Steel declared 1% extra. 

The Money Market.—After the spurt to 10% in eall-loans 
at the close of November, there was firmness in the eall-loan 
branch for the first 10 days of December, with the maximum, 
however, not above 8% and on most days no higher than 6%. 
After the 12th the highest figure was 4 until Dec. 29, when the 
maximum was again 6 and the rate did not get above that 
figure on Dec. 30 and Dee. 31. Time loans at the close were 
434 @5 for 60 days, 44%4@5 for 90 days and for 4, 5 and 6 mos. 
Commercial paper was 514@5% for choice double names 
and the best single names and 6@614 for others. The money 
holdings of the Clearing-House banks and trust companies 
were reduced to $386,991,000 Dec. 6, increased to $400,- 
204,000 Dee. 20 and were $393,293,000 Dee. 27. Cash 


reserves, from a deficit of $995,950 Nov. 29, increased to a 
surplus of $17,439,350 Dee. 20 and were $9,372,750 Dee. 27. 
Deposits fell from $1,730,233 ,000 Nov. 29 to $1,677 ,646,000 








JAN. 3 1914.) 


THE CHRONICLE 


43 








Dee. 13 and then recovered to $1,696,097,000 Dec. 27. 
Loans were reduced from $1,911,122,000 Nov. 29 to $1,849,- 
192,000 Dec. 13 and were $1,865,562,000 Dee. 27. Money 
holdings of the State banks and trust companies not in the 
Clearing-House were $68,443,900 Dec. 27, against $69,- 
112,900 Nov. 29 and loans of these institutions were $552,- 
344,400, against $559,126,000. 

Foreign Exchange, Silver, &c.—Exchange was stronger the 
first three days of the month, but thereafter declined, and 
most of the time was close to the gold-import point. There 
were, however, no special features. Bankers’ sight bills 
were at their highest Dee. 3 at 4 8550 @4 8565 and at their 
lowest Dec. 26 at 485@48510. There was an upward 
reaction again at the close, raising the rates to 4 8540@ 
4 8550 on Dee. 31. The Bank of Germany on Dee. 12 re- 
duced its discount rate from 5% to 5%. Open market dis- 
counts at the close were 4% for 60-day bills and 434 for 90- 
day bills; at Paris the open market rate Dee. 31 was 334 and 
at Berlin it was 3%. Silver in London did not fluct tuate 
very widely and the price Dee. 31 was 26 9-16d. 








BONDS WHICH ARE AND BONDS WHICH ARE NOT 
TAX-EXEMPT. 
[SEVENTH ARTICLE.] 

We add still another to our series of articles classifying the 
bonds of United States railroads so as to show which issues 
contain tax provisions binding the companies themselves 
to assume or pay any taxes they may be called upon to 
deduct in making payments of interest and which issues are 
without provisions of that kind. The matter is of import- 
ance in view of the Federal Income Tax Law, just enacted, 
under which the Government undertakes to collect the 
normal income tax of 1% at the source of the income, and 
the companies are called upon to withhold the tax in making 
interest or coupon payments unless the holder of the bond is 
exempt from the tax. 

The further additions we make to-day serve to extend very 
considerably the list of companies whose securities we have 
presented in classified form. We began the series of articles 





in the “Chronicle” of Nov. 22, pages 1467-1470. The 
second contribution appeared Nov. 29, pages 1549-1552; the 


third, Dee. 6, pages 1627-1629; the fourth, Dec. 13, pages 
1700-1702; the fifth, Dec. 20, pages 1788-1791, and the sixth 
Dec. 27, pages 1862-1864. The following shows the com- 
panies whose securities were classified in these six earlier 
numbers: 


Ala. & Vicksburg Ry.,Dec.27 ,p.1863. 
Allent’n Term. RR., Dec. 20, P4790. 
Amador Central, Dec. 20, D- 790. 

Ann Arbor RR., Dec. 27, 1863. 

Atch. *op. & 8. Fe, Nov. 22, p- 1468. 
Athens Term. Co., Dec. 27, 1863. 
——, Coast Line Co. (of Conn. ) 


Atl. Gob Pane t RR., Dec.27,p. 1863. 

Atlanta Term. Co. , Dec. Sa p. 1863. 

Balt. & Ohio, Nov. 22, 1468. 

Bangor & Aroostook, Dee. 13, p.1700 

Bangor & Aroostook RR. (correc- 
tion), Dec. 27, p. 1863. 

Belf: -_, & Moorehead Lake, Dec. 20, 


Bat Ri RE - Stock Yards of Indianap- 
olis, Dec. 13, p. 1700. 
Bing. ’& Garfield, Dec. 20, p. 1790. 
Birm. & Northw. Ry. ‘Dec. 7D. 1863 
Boca & Loyaiton RR._,.Dec. wh p.1863 
Boston & Alb. RR., Dec. 6, 7 f G27 | 
Boston & Maine, Dec. 20, 3c 
Boston Term. Co., Dec. 6, a 79037. 
Brinson Ry., Dec. 20, : 0. 
Buffalo Creek RR. -P. 1627. | 
Buff. Roch. & P.., ‘Wee 29: 1! 
Cairo & Thebes RR. Dec. is. .D- 1700 
Caro. Clin. & Ohio, Dec. 13, p. 1700. 
Central of Georgia, ay 13,p. 1700. 
Charleston Term., Dec. 20, p. 1790 
Charleston Un. Sta., Dec. 20,p.1790 
Chattahoochee V.R3 crt 1863 
Chic. & Alton RR., Nov. 29, p. 1551. 


Chic. Burl. & Q., Nov. 22, p. 1469. 
Chic. & E. Ill. RR., Dec. 27, p. 1863. 


| El Paso ae Passenger Depot Co., 
Dec. 27 ’ - 1863. 

Fitzgerald Beilla & Broxton RR., 
Dec. 27, p. 1863. 

Florida Central RR., Dec. 13, p.1700 

Florida E. Coast Ry. Dec. 13, p.1701 

Fonds John. & Glov. ‘Dec. 27,p. 1863. 

Fort St. Union Depot,Dec. 13,p. 1701 

Galveston Wharf Co.,Dec.27,p. _ 


Georgia Fla. & Ala., Dec. 27, p. 1863. 
ty i ea Banking Co.; Dec.13, 
p. . 
Gr. Rap. & Northw., Dec. 13, p.1701 
Great Northern ee Nov. 22, p.1469 
| Greee Bay & W. RR. mo a7 sD. Ines 
Gulf Fla. & Ala. Ry. p. 1628. 
Gulf & Sabine Riv., ‘een i3 ;p. 1701. 
ulf & Ship Isl., Dec. 13, p. 1701. 
\Guir'tes. West.R . Dec. 27 .p.1863 


Hampshire South., ec. 13, p. 1701. 
Houston Belt & Ter. Dec. 27, p. 1864. 
Huntingdon & Broad Top oT RR. 
& Coal Co., Dec. 13, p. 1701. 
Ida.& Wash.Nor.RR. Bee. 20, P. 1864. 
| Illinois South. Ry., Dec. 4. 
Illinois Term. RR., Dec. 13, D. 1701. 


1551.| Indiana Harbor Belt, Dec. 20, p.1789 


Indianap. Union Ry.,Dec.27,p 1864. 
Interboro-Met. Ce: -» Dec. i3, p. 1701 
Interborough R. T., Dec. 13, p. 1701 
Int. & Grt. Nor. Ry.. Dec. 6. p.1628. 
Joplin Un. Dep. Co.,Dec.27 .p. 1864. 
Kanawha Bridge & Terminal Co. 
Dec. 27, p. 1864. 
Kanawha & Mich., ‘Dec. 13, p. 1701. 
Kan. City Sou. Ry., Dec. 27, 


Chic. Grt. Western, Dec. 13, p. 1700. Ky. & Ind. =, Dec. 13, p. ‘1701. 
Chicago Heights 4700 ransfer, Kookuk & Hamilton ‘Bridge Co., 
RR., Dec. 13, Dec. 13, 1701. 
Chic. Ind. & on” Deg. 2 . 1789. Kewaunee ir.B UW. ,Dec.27,p. 1864 
Nov. 528, Dp. 1551 


Chic. Milw. & St. 
Chicago & N. W., Nov. 22, 1469. 
Ch. Peo. & St.L.RR.,Dec.27 a“ 1863 
Chic. Riv. & Ind., Dec. 20, p. 1790. 
. RR. 1. & Pac., Nov. 29, p. 1551. 
Ch. ot, P.M.&O., Nov. 22, p. 1469. 
Chic. T.H.& 8.E., Dec. 13 p. 1700. 
G.C.C. & St. L., Dec. 20, p. 1790. 
Coal & Coke Ry., Dec. 20, p. 1790. 
Colo. Eastern RR., Dec. 27, p. 1863. 
Colorado Midland, Dec. 20, p. 1790. 
Combination Bridge, Dec.20, PD. 1790. 
Copper Range, Dec. 20, p. 1790. 
Crip ” r. Cent. Ry, Dec. 6, p. 1627 
Cumb. & Penn. RR| ‘Dec. 13, p.1700 
Cumberland C iorp., Dec. 13, p. 1700. 
Cumberland RR., Dec. 13° p. 1700. 
Del. & Hudson Co. , Dec. 20, p. 1790. 
Del. Lack. & West... Nov. 29,p. 1551. 
Den. Boul. & W., Dec. 27, p. 1863. 
Den. Lar. & N. W.,Dec. 27, p. 1863. 
Denver & Rio Grande and subsidi- 
aries, Nov. 22, p. 1469. 
Des Moines von. Dee. 13, p. 1700. 
Detroit & Mackinac, Dec. 13, p. 1700 
Dunkirk Alleg. Valley & Pitigburgh, 
Dec. 20, p. 1790. 
Durham Un. Sta.Co.,Dec.27,p.186: 
East Broad Top RR. & Coal Co., 
Dec. 13, p. 1700. 
East Carolina Ry., Dec. 27, p. 1863. 
El Paso & N. E. Co., Dec. 6, p. 1628. 


3. Mem. Dallas & Gulf, Dec.27,p. 


Lake Erie & West., Dec. 20. p. 1789. 

Lake Shore & M. s., 20, p.1789. 

Lake Sup. & Ishp., Da 13, op. ie 1701. 

Laramie Hahn's Peak & Pacific R . 
Dec. 13, p. 1701. 

Leh. & Hud. River, Dec. 13, p. 


1701. 
Lehigh Valley RR., Nov. 29. p. 1551. 
Lime Rock RR., Dec. 27.1 18 
Litchf. & Madison, Dec. id. 1701. 


Live Oak Perry & G..Dec.27 p ».1864 
Long Island, Dec. 20, p. 1789. 


Lorain Ashl. & Sou., Dec. 27 Bi 1864 
Lorain & W. Va., Dec. 13, p. 1701. 
Louisiana & Ark. Ry.,Dec. 27 ate 1864 
La. & Norihw. RR., Dec. 37 , p. 1864 
La. Ry. & Nav. Co.. Dec. 27, p.1864. 
Louisiana Sou. Ry.,Dec. 27, p. 1864. 
Lou. & Jeff. Bdge., Dec. 13, p. 1701. 
Louisv. & Nash., Nov. 2: a, p. 1469. 
Maine Central RR., Dec. 6, p. 1628. 
Manhattan(Elev.) , Dec. 13, p. 1701. 
Manistee & N.E.RR. Dec. 16 p. 1864. 
Manistique & Lake Superior RR., 
Dec. 27, p. 1864 
Manitou & Pike's Pic. .Ddc.27,p. 1864 


Marshall & E. Tex., 


Dec.27,p. 1864. 
Maryland & Penn.. 


Dec. 13, p. 1701. 
1864. 
Mem. Un. Sta. Co.,Dec. 13, p. 1701. 
Michigan Central, Dec. 20, p. 1789. 

Midland Continental ,Dec. 27,p. 1864 
Midland Valley RR.,Dec.13,p. 1701. 





Minn. & St. L., Nov. 29, p. 1551. =| Railroad Secur. Co., Dec. 2. p. 1790 
ee be Cent., Dec. 13, Dp. 1701.| Reading Co., Dec. 6, p. ag 7 
Ark. RR., Dec. 27, 1804.) Rutland RR., Nov. 52, p. 469. 

Mo. Pac., incl. St. .. 2. Me. | St. L.& 8. Fr. RE... Nov. 29° p. 1551. 
Noy. 22, p. 1469. | St. L. Southw., Nov. 22, p. 1470. 
Mobile & Ohio RR., Dec. 6 p. 1628. Salt Lake City ‘Union Depot & RR., 
Mont. Wyo. & Sou. ’ Dec. 1 63 1701; Dec. 13, 1701. 
Munising Ry., Dec. 13, p. 17 1. | Saanaen Arizona, Dec. 20, p. 1790. 
Nash. Chatt. & St. L. Nov. 29,p.1551\S.S. Marie Bdge. Co.,Dec.13,p.1701 
Nev.-Cal.-Ore. Ry., Dec. 13, he 1701 | So. "tase & West., Dec. 13, p. 1701. 
Nev. Copper Belt, Dec. 27, 1864.| Southern Pacific C ‘0. and Daim 
N.O.Grt. Nor. RR. Dec. 27 >. 1864. companies, Dec. 6, p. wo 
N. O. Mob. & Chic. ;Dec.27 »p. 1864.| Southern Ry., Dec. 6, 
N.O.& N.E.RR., Dec. 27, p. 1864. | State Line & Sullivan, 
i ae eg & Dec. e p. 1701. 

Nov. 22 1469. | Tennessee Ry., Dec. 20, 1790. 
N.z.0 entral Lines West of Buffalo, Term. Ry. of Buff., Dec. DO, p. 1790. 

Dec. 20, 1788 Texas & Pac. Ry. , Nov. 29, p. 1552. 
N. Y. Chic. MS St. L., Dec. 20,p.1789.| Tol. & Ohio Cent., Dec. 20; p. 1789. 
N.Y. Ont. & West. "Nov. 290. 1551.| Tol. St. L. & W., Nov. 29,3 1552. 
Nezperce & Idaho, Dec. 27, 1864.| Tonopah & Goldf., Dec. 20, p. 1790. 


Dee 13 p-1701 


Hudson River | Tenn. & No. Caro., 


Norfolk & Portas Belt Line RR.| Tor. Ham. & Buff., Dec. 20, p. 17389. 
Dec. 27, 1864. |Union Pacific and _ subsidiaries, 
Norf. & W RAG Ry., Nov. 29, p. | Nov. 22, p. 1470. 


Jorporation and subsidi- 


Nor. Pacific my, ‘Nov. 22, p. 
a .|__ aries, Dec. 13, p. 1701. 


1 
1 
Norwood & St w.,Dec.13, p.1 1702. 
Ohio & Kentucky, Dec. 13, p. 1 . | Virginian Ry., Dec. 1? D. 
Pennsylvania RR. and Affiliated Cos.| Vick. Shr. & Pac. Ry. Dec. 27,p.1864. 
East of Pittsburgh, Dec. 20,p.1789 | Wabash-Pitts. Term.,Dec. 2. p.1790. 
Pennsylvania Lines ht of Pitts-| Wabash RR., Nov. 29, p. 1552. 
burgh, Dec. 6, p. 1628 | Western Ry. of Ala., Dec. 13, p. 1701 
Pitts. & Lake Erie, Dec. 20. p. 1789.| Wheel. & Lake Erie, Dec. 20, p. 1791 
Pitts. Shaw. & Nor., Dec. 13, p. 1701 White & Black River Valley, Dec. 20, 
Pittsburgh Terminal RR. & Coal Co. >| Dp. 378s 
Dec. 20, p. 1790. | 


52. 
| U.S. Steel 
1 


To the foregoing we now add 45 additional companies, 
as follows: 


Chattahoochee & Gulf Railroad. 
Chesapeake & Ohio Railway. 
Cincinnati-Nashville Southern Railway. 
Duluth South Shore & Atlantic Railway. 
Hocking Valley Railway. 

Illinois Central Railroad. 

Louisiana & Arkansas Railway (Correction). 
Mineral Range Railroad. 

Minneapolis St. Paul & Sault Ste. Marie Railway. 
Northern Pacific Terminal Co. 

Oil Belt Railway. 

Oklahoma Central Railway. 

Oregon & Southeastern Railroad. 

Pacific & Eastern Railway. 

Paris & Mt. Pleasant Railroad. 

Pensacola Mobile & New Orleans. 

Peoria & Pekin Union Railway. 

Pueblo Union Depot & Railroad. 

Rapid City Black Hills & Western Railroad. 
Raritan River Railroad. 

Rockingham Railroad. 

St. Joseph & Grand Island Railway. 

St. Louis Rocky Mountain & Pacific Co. 
St. Paul Bridge & Terminal Railway. 

St. Paul Union Depot Co. 

San Antonio Uvalde & Gulf Railroad. 

San Luis Southern Railway. 

Sierra Railway of California. 

South Georgia Railway. 

Southern Illinois & Missouri Bridge Co. 
Southwestern Railway (Texas). 

Spokane International Railway. 

Spokane Portland & Seattle Railway. 
Tampa Northern Railroad. 

Terminal Railroad Association of St. Louis 
Tremont & Gulf Railway. 

Ulster & Delaware Railroad. 

Virginia & Carolina Southern Railroad. 
Wabash Chester & Western Railroad. 
Western Maryland Railway. 

Wichita Union Terminal Railway. 
Williamsville Greenville & St. Louis Railway. 
Wisconsin Central Railway. 

Winona Bridge Railway. 

Wrightsville & Tennille Railroad. 


CHATTAHOOCHEE & GULF RAILROAD, 
Issued with Taz-Exemption Clause. 


: Int. Maturity Date. Outstand’g 
First mortgage 5s ($2,000,000).----.-..-- J-J July 11930 & $286,000 
CHESAPEAKE & OHIO RAILWAY. 

Issued with Taz-Exemption Clause. 

Int. Maturity Date. Outstand'g. 
First cons. mtge. 5s ($30,000 ,000) __-_----- M-N May 1 1939 $29,858, 
General mortgage 44s ($70,000,000).----M-S_ Mar. 11992 48,129;000 
Richm. & Alleg. Div. Ist consol. 4s_____- J-J Jan. 1198 ‘ ,000 
Second mortgage consol. 4s__________- -J Jan. 1 1989 j ,000 
Craig Valley Branch first mtge. 5s______- J-J July 1 1940 50,000 
Warm Springs Branch first mtge. 5s___-- M-S Mar.1 1941 400 ,000 
Paint Creek Branch first mtge. 4s______- F-A Feb. 1 1945 539,000 
Coal River Ry. first mortgage 4s________ J-D June 11945 2,915,000 
Greenbrier Ry. Ist M. 4s ($3, on DON) --- N Nov. 1 1940 1,841,000 
Big Sandy Ry. Ist M. 4s ($5,000,000) ___J- , June 11944 4,788,000 
Potts Creek Branch 1st M. 4s ($1, .000 ,900) J-J July 1 1946 00, 
Virginia Air Line first mortgage 5s______- M- May 1 1952 900, 
Raleigh & Boutiw . ist M. 4s ($1, 300 ,000) _J- I July 1 1936 886,000 
Gen. fund & impt. mtge. hy ($11,000,000) _J-J Jan. 11929 3,698,000 
Convertible 414s ($37,200,000) ____------ F-A Feb. 11930 31,390,000 
First lien & impt. mtge. 5s ($125,000,000)-_-_-_-_- Dec. 11930 See'note a 
Secured gold 44% notes________._._..-. J-D June 11914 25,000,000 
One-year 5% secured note.__.._....--... J-D June 1 1914 3,500 ,000 
Norfolk Term. & Trans. Ist M. 5s guar__.F-A Feb. 1 1948 500 ,000 
Western Pocah. Corp. Ist M. 44s, guar__F-A Aug. 1 1945 750.000 
Extension No. 1 first mtge. 44s, guar__F-A Aug. 1 1945 | 83,000 
Extension No. 2 first mtge. 44s, guar_._.A-O Oct. 1 1946 51,000 
Equine Trusts— p 
Series F 4s (due $35,000 s.-a.)___------. J-D15 ToDec.15'14 __ *. 70,000 
Equip. 4s, Ser. G (due $90,000 s.-a.)__--2 A-O ToApr.1915 “= 270,000 
Equip. 4s, Ser. H (due $80,000 s.-a.) - - - -. A-O To Apr.1916 400,000 
Series I 4s (due $50,000 s.-a.)_.-.----. J- 74 To Junel916 250,000 
Series J 4s (due $95,000 s.-a.)_ _F-2 To Aug.1916 570,000 
Series K 4s (due $80,000 s.-a.)_.------: A- O15 To Oct.15'16 — 480,000 
Series L 4s (due $112,000 s.-a.)__-----J-J ToJan. 1917 © 672,000 
Series M 4s (due $113,000 s.-a.)-------F-A_ To Feb. i917 791,000 
M. R. Co. 4s (due $22,000 s.-a.)_---- M-N To May1915 oe. 
H. B.C. Co. 4s (due $12,696 s.-a.) - - M-N To May1916 480 


C. & O. of Ind. Ist M. 5s ($30,000,000)--J-J._ July 11930 b6 289.0 ,000 
a Of these bonds $32,586,000 have been issued and deposited as cnguniier 
behind the two note issues. b The bonds are all ow ned by the C.?&iO. ‘and 


deposited under its “first lien and improvement’’ mortgage of 1911. 
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Issued without Reference to Tazes. 


Int. Maturity Date. $143.00 
C. & O. Terminal first mtge. 6s__.....--- J- June 1 1922 
Kineon Coal Co. first mortgage 5s_____~_- A-O Oct. 11915 
Cc. & O. Grain Elevator first mtge.4s,guar.A-O Oct. 1 1938 300000 
Second mortgage income 4s, guar__-_-- A-O Oct. 11988 86,500 


OCINCINNATI-NASHVILLE SOUTHERN RAILWAY. 
Issued with Taz-Ezemption Cleuse. 


Int. Muiturit 


Date. Outstand’g. 
First mortgage 56. ............-.-...-.. A-0O15 Oct. 1 


1937 $150,000 


DULUTH SOUTH SHORE & ATLANTIC RAILWAY. 
Issued with Taz-Ezemption Clause. 


Int. Maturity Date. Outstand'’g. 
Wiest meortuege Se....... 2... 2200606000. J-J Jan. 11937 $3,816,000 
2G SOE 7 et aaa F-A Aug. 1 1917 46,400 
Car trust 4s (due $31,000 semi-ann.)__J-D To Dec.1917 248, 
Car trust 44s (due $11,000 semi-ann.)._.A-O To Apr.1923 209,000 
Issued without reference to Tazes. 
Int. Maturity Date. Outstand’g. 
First consolidated mortgage 4s__._.___-- F-A Aug. 1 1990 $15,107,000 
OS EE ae Dec.31 1912 *3,000,000 
Car Pe MOEN On SEG. ccucmnckunan can M- S Mar. 1 1914 20,000 
- fe” er A-O- April 1 1915 66,000 
Marq. Hough. & Onton. Ist mige. 6s._._..A-O April 1 1925 1,077 ,000 
* Held by Canadian Pacific Ry. 
HOCKING VALLEY RAILWAY. 
Issued with Taz-Ezemption Clause. 
Int. Maturity Date. Outstand’g 
Golumbus & Hocking Valley Ist v4 ...-3 O Oct. 11948 $1,461,000 
Columbus & Toledo first mtge. 4s______- F-A Aug. 11955 2,441,000 
First consol. mtge. 44s ($20, “000 ,000) - ..-J-J July 11999 16,037,000 
Equipment Trusts— 
eries A 4s (due © $23, 000 s.-a.)_.____-- F-A To Feb.1917 161,000 
Series B 4s = $48 000 s.-a.)_______- F-A15 To Feb.15'17 336,000 
Series C 4s (due $37,000 s.-a )__-----~- A-O a Apr.1917_-. 259,000 
Series E 4s (due $25,000 s.-a.)___----- F-A o Aug.1917 200,000 
Series I 4s (due $25,000 s.-a.)____-__~- ay ALS To Feb. 15°18 | 225,000 
Eq. trust 5s of 1913(due $100, 000 ann.)_F-A To Aug.1923  1,000,00 
@ne-year 5% notes (Nov. 1913)-_------- M-N Nov.11914 *4,000,000 


* Free of all taxes except Federal income tax. 


ILLINOIS CENTRAL RAILROAD, 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand'g. 
Springfield Division first mtge. 314 oe S| Jan. 1 1951*a$2,000,000 
St. Louis Div. & Term. Ist M. 3s & 3% July 1 1951*a13,375,000 
Purchased Lines lst M. 3 %s ($20,000 e053. ' 


July 1 1952 b12 rty pas 
Refund. mtge. 4s (Nor. lines,$120,000,000)M-N Nov. 1 1955 b35,7-¢ 


Oh. St. L. & N. O. cons. mtge. 3%s & 5s__J-D15 Junel5 1951 c17 ‘bos ‘O00 
Louisville Div. & Terml. first mtge. 34s__J-J July 1195 53*a 23.888 000 
Omaha Division first mortgage 3s_______- F-A Aug. 11951 65,000,000 
Litchfield Division first mortgage 3s-_-__-_- J-J Jan. 11951 63,235,000 


Equip. tr. 4%s Ser. A (due $400,000 s.-a.)_F-A 
Equip. tr. 5s Ser. B (due $175,000 s.-a.)__F-A 


Secured 414 % notes_____..--...-.---.-- July 1 1914 b15,000,00 
Chicago Memphis & Gulf first mtge. 5s___J-J Jan. 1 1940 b735,000 
Equipment trust 5s, Series A__..-.---- J-J To buly 1921 d47 ,000 

Issued without Reference to Tazes. 

Int. Maturity Date. Outstandg’. 
Illinois Central Ist mtge. {Sterling 4s____- A-O- Apr. 11951 $2,500,000 
of 1874 secures all/Sterling 3%s___J-D Dec. 1 1950 1,000 ,000 
equally ($15,000,000) _{ Dollar 34s & 4s.J-J Jan. 11951  3.999,000 
Sterling 3s 5 sim cei M-S-= Mar. 1 1951 £500 ,000 
Doilar 3s ___- A-O Apr. 11951 $3,000,000 
Sterling tr. Sen. St.L.& N.O. cons.coll.)J-J July 1 1950 5,266,000 
OS eee ae eee J-D Dec. 1 1950 ,000 
Belleville & Cascudsias first mortgage 6s_ -t D June 1 1923 470,000 
St. Louis Southern first mortgage 4s______] M-S_ Sept. 1 1931 538 ,000 
Collateral trust 4s__..................- A-O_ Apr. 11952 15, ,000 
Collateral trust 4s (L. N.O. & T.)______- M-N Nov.1 1953 25,000,000 
Western Lines first mortgage 4s___._._._...F-A Aug. 1 1951 »,425,000 
Memphis Division first mortgage 4s __ - - _- J-D Dec. 1 1951 »500 ,000 
Kankakee & Southwest first mtge. 5s__.._F-A Aug. 1 1921 968 ,000 
Carbondale & % ey 7 a mtge. 4s_...M-S Mar. 1 1932 241,000 

Ill. Cent.-C. 8t. LL. & N. Sst 
joint ist ref. mtge. 5s}Ser. A Dollar_J-D Dec. 11963 e5,000,000 
a ei ae noeeon ‘ated B SterlingJ-D Dec. 1 1963 e£1,000,000 
si > See 

Leased line stock trust certificates 4s_.... rer 000 ,000 

Iowa Falls & Sioux City first mtge. 7s_.._.A-O Oct. 1 1917 x ‘800, 000 





a The clause in the security reads substantially as follows: ‘Principal and 
interest payable without deduction for United States, State, municipal or 
other taxes under any present or future law.’ 

b The clause in the security reads substantially as follows: ‘‘Principal and 
——— able without deduction for any taxes which the company may 

aired to pay or retain therefrom under any present or future law of 

nited States, or of any State, county or municipality therein.’ 

er The clause in the security reads substantially as follows: ‘‘Principal and 

interest payable without deduction for any tax or assessment imposed upon 

cat en or its property, or said bonds, the interest thereon or the 
older t 

d The clause in the security reads “deductible i as follows: 
to to pay any taxes which may by law be deductible fr 

ificates or dividends payable thereor.’ 

e Principai and interest payable without deduction for United States, 
State, Territory, county or municipal taxes —- Federal income taxes). 

‘Note.—We are informed that the interest on the bonds marked thus (*), 
together with that on all the bonds listed under the heading ‘‘without 
erence to taxes’’, is payable subject to deduction of the normal income 
tax. Payment of ‘the normal income tax on the interest on the remaining 
bonds listed as containing a ‘‘tax-exemption clause’’ is assumed by the 
company. 


“Covenants 
om the principal of said 


LOUISIANA & ARKANSAS 
(Correction.] 
The first mortgage 5% bonds contain the following provision with 
reference to taxes: ‘‘The principal and interest of this bond aro payable 
without deductions for any and all tax or taxes or stamp duties which the 
Railway, its successors or assignees, may be required to pay thereon or 
deduct or to retain therefrom, under or pursuant to any present or future 
law of the United States of America, or of any State, county or municipality 
therein, the Railway hereby agreeing to pay such stamp duties, tax or taxes.” 
In our issue of Dec. 27 last (page 1864) it was stated that the bonds are 
payable ‘‘without reference to taxes.’’ The error is due to the fact that an 
official, instead of quoting the above language from the face of the bond, 
cited merely the usual provision in the mortgage exempting the security 
from the property tax, thus naturally leading us to infer that neither the 
bond nor the mortgage contained any provision with reference to other 
than property taxes. 


RAILWAY. 


MINERAL RANGE RAILROAD. 
Issued without Reference to Tazes. 


Int. Maturity Date. Outstand’g. 
Consolidated mortgage 4s and 5s.___._-- J-J Jan. 1 1931 $593 ,000 
General mortgage 4s.............--.--.-. -J Jan. 1 1951 1,000,000 
Hancock & Calumet consol. mtge. 5s__-_ ~~ J-J Jan. 1 1931 325,000 





MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RAILWAY. 
Issued with Taz-Exemntion Clause. 








Int. avy Date. Outstand’ 
First consolidated mortgage 4s__..------ J-J ja } i3sS $52,991, 
Second mortgage 4s ($5,000,000)----_--- J-J Jan. 3, 
Chicago Terminal joint Ist mtge. 4s.____- M-N Nov.1 194i 6,000,000 
Equipment trusts— 
eries A 5s (due $96,000 semi-ann. doxed ToJuly 1917 591,000 
Series B 44s (due $61,000 semi-ann.)_-A ToApr.1920 793.000 
Series C 4s p> se $60,000 semi-ann. 7 “M. 3 To Mar. 1921 $00,000 
Series D 4s (due $51,000 semi-ann.)_-J-D ToJunel1922 867.000 
Series E 4s (due $159, 000 semi-ann.)_J-J ToJan.1923 2,862,000 
Issued without Reference to Tazes. 
Int. Maturity Date. Outstand'g. 
Minneapolis & Pacific lst mtge. 4s._.___- J-J Jan. 1 1936 $286 ,000 
Minn. Sault Ste. M. & Atl. Ist mtge. 4s__J-J Jan. 11926 8,136,000 
NORTHERN PACIFIC TERMENAL COMPANY. 
Issued with Taz-Ezemption Clause. 
é Int. Maturity Date. Outstand'g. 
ans TOPOS Oho oink kc cdsscccccccccuan J-J Jan. 11933 $3,206, 
OIL BELT RAILWAY. 
Issued with Taz-Ezemption Clause. 
Int. Maturity Date. Onset f. 
First mortgage 5s ($2,500,000)...---.--- J-J Jan. 1 1943 $300, 
OKLAHOMA CENTRAL RAILWAY. 
Issued with Taz-Exemption Clause. 
Int. + Date. Outstand’ 
First mortgage 5s ($10,000,000)__.-...--- J-D Dec. 1 1945 *$3,180, 
* In default. 
OREGON & SOUTHEASTERN RAILROAD. 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand’ 
aren POCCINNS C6. oo ik ccd cdc scccccccecc A-O Apr. 11922 *$295, 
* In default. 
PACIFIC & EASTERN RAILWAY. 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand’g. 
First mortgage Os. ...64..<.. sea ~~... J-D June 1 1937 $300,000 
PARIS & MT. PLEASANT RAILROAD. 
Issued with Taz-Exemptlion Clause. 
Int. Maturity Date. Outstand'g. 
First mortgage 6s...........-.--------- JJ July 11932 $600,000 
PENSACOLA MOBILE & NEW ORLEANS. 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand'g. 
First mortgage Ss........-------------- F-A Feb. 11933 $350,000 
PEORIA & PEKIN UNION RAILWAY. 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand’ 
WES STUNNING GR. ak ins dncccawtddwacaut Q-F_ Feb. 1 1921 a$1,495, 
Second mortgage 4}4s...........-.---.- M-N Feb. 11921 a1,499,000 
Issued without Reference to Tazes. 
Int. Maturity Date. Outstand’ 
Debenture 5s (due $50,000 yearly) ------- F-A_ To Aug.1923 $408, 
Debenture 5s (due $60,000 yearly)-___---- M-N_ 1924101930 300,000 


a ‘‘Principal and interest is payable without relief from valuation an 
appraisement laws and free from all United States taxes.’ 
PUEBLO UNION DEPOT & RAILROAD. 
Issued without Reference to Tazes. 
Int. a ty Date. marred A 
Pie MACOUINES Ghs ckicicacstcsennxacada M-S- Sept. 1 1919 
RAPID CITY BLACK HILLS & WESTERN RAILROAD. 
Issued with Taz-Exemption Clause. 
Int. oy Date. Outstand’ 
GR ROTTING Glin sk kc aceccdcbadcneucds M-N May 1 1939 $350, 
RARITAN RIVER RAILROAD. 
Issued without Reference to Taxes. 


Int. Maturity Date. Oneeene ts 
De MINE DA. kn cs cecenscwudsdscces J-J Jan. 1 1939 $400, 
ROCKINGHAM RAILROAD. 
Issued with Taz-Exemption Clause. 

Int. Maturity Date. marry 3 

ae PUES Gis so hand ccawesnccsceas J-J21 July 21 1940 $250, 
ST. JOSEPH & GRAND ISLAND RAILWAY. 
Issued with Taz-Exemption Clause. 

Int. Maturity Date. Outen es 

First mortgage 4s ($5,000,000) -_....----- J-J Jan. 11947 $4,000, 
ST. LOUIS ROCKY MT. & PACIFIC CO. 
Issued with Taz-Exemption Clause. 

Int. Maturity Date. Outstand’ 

Piret mortgage Gs... cscs cctcnwcccsss J-J July 11955 $7,606, 
ST. PAUL BRIDGE & TERMINAL RAILWAY. 
Issued without Reference to Tazes. 

Int. Maturity Date. Outstand’g. 

First mortgage 6s ($500,000)..-..-.-.--- JJ Jan. 11929 $400,000 
ST. PAUL UNION DEPOT CO 
Issued without Reference to Tazes. 

Int. Maturity Date. Onision ef. 
ek ee eee M-N May 1 1930 $250, 
Second mortgage 4s and 5s___-...----.--- M-N May 1 1944 250,000 

SAN ANTONIO UVALDE & GULF RAILROAD. 
Issued with Taz-Exremption Clause. 

Int. Maturity Date. Outeene g. 

First mortgage 5s ($13,500,000)__..-.--- F-A Aug. 11943 $3,663, 
SAN LUIS SOUTHERN RAILWAY. 
Issued with Taz-Exremption Clause. 

Int. Maturity Date. Outstand’ 

First mtge. 6s ($1,000,000).......-.-.--- J-J Dec. 1 1939 $335, 
SIERRA RAILWAY OF CALIFORNIA. 
Issued without Reference to Tares. 

Int. Maturity Date. Outstand’ 
pe a a ey A-O12 Apr. 12°37 $1,239, 
OR SIGNED BOs hin des csandginaasce M-S15 Sept. 15 '44 633 


Yosemite Sh. Line Ist M. 44s (tobeguar.)M-S Sept.1 1945 


None 





JAN. 3 1914.] 
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SOUTH GEORGIA RAILWAY. 
Issued without Reference to Tazes. 

Int. Maturity Date. Outstand’ 

ee TORTUNNO Blin og ce ctenncecctansas J-J Jan. 1 1923 $204, 
SOUTHERN ILLINOIS & MISSOURI BRIDGE COMPANY. 

Issued with Taz-Ezemption Clause. 

Int. Maturity Date. Outstand’ 

-N Nov.11951 $3,000,0 


SOUTHWESTERN RAILWAY (TEXAS). 
Issued with Taz-Ezemption Clause. 


First mortgage 4s 


Int. Maturity Date. Outstand'g. 
Wares DUNT WONEG DBs isi eis Se iddewcccuwnd A-O Oct. 1 1937 $354,000 
SPOKANE INTERNATIONAL RAILWAY, 
Issued with Taz-Ezempiion Clause. 
Int. Maturity Date. Outstand'g. 
ares MNOS Dhiic on ccc ccancesucsoun J-J July 11955 $4,200,000 


Note.— The mortgage provides that prin. and int. shall be ‘‘free from all 
U. 8S. taxes.’’ The company is advised by counsel that the terms of the 


bond or the mortgage do not require it to assume the burden of the in- 
come tax. 


SPOKANE PORTLAND & SEATTLE RAILWAY. 

Issued with Taz-Exemption Ciause. 

Int. Maturity Date. Outsiand’g. 
namin ieee M-S Mar. 1 1961*$61,000,000 


* Bonds are jointly guaranteed by Nor. Pac. and Great Nor. and are 
held in their treasuries. 


First mortgage 4s ($125,000,000) 





TAMPA NORTHERN RAILROAD. 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand’g. 
First mortgage 5s ($5,000,000)-__...----- J-J July 11936 $1,258,000 
Three-year 5% notes guaranteed June 11915 200,000 
TERMINAL RAILROAD ASSOCIATION OF ST. LOUIS. 
Issued with Taz-Exzemption Clause. 
Maturity Date. Outstand'g. 


First consol. mtge. 5s ($12,000,000) _.___- F-A Aug. 11944 $5,000,000 
General mortgage 4s ($50,000,000) ___---- J-J Jan. 11953 22,312,000 
St. Louis Bridge first mortgage 7s____._._/ A-O April11929 5,000,000 


Issued without Reference to Tares. 
Int. Maturity Date. Outstand’ 


ee I BE nn ike ees ctunea wed A-O Oct. 1 1939 $7. 000, 
St. Louis Merch. Bridge first mtze.63.277A-O Oct. 11930 °3'500,000 
8t. Louis Merch. Bridge first mtge. 6s____F-A Feb. 1 1929 2,000 ,000 


Note.—The a ge! will pay the normal Federal income tax on the first 
three issues named, which contain tax-exemption clauses. 

TREMONT & GULF RAILWAY. 

Issued with Taz-Ezemption Clause. 

Int. Maturity Date. Outstand’ 
First mortgage 5s ($5,000,000) __..-.---- F-A Feb. 11948 $1,550, 
ULSTER & DELAWARE RAILROAD. 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. Outstand’g. 
Consolidated mortgage 5s.________._.-_-- J-D June 1 1928 *$2,000,000 
Refunding mortgage as 33: 200,000) _...-- A-O Oct. 1 1952 1,000 ,000 





* Not free of income or other tax imposed upon the holders of the bonds 
or coupons. 


VIRGINIA & CAROLINA SOUTHERN RAILROAD. 
Issued with Taz-Exemption Clause. 


; Int. Maturity Date. Outstand’ 
First mortgage 5s ($2,000,000)____._---- J-J Jan. 1 1958 $417, 


WABASH CHESTER & WESTERN RAILROAD. 
Issued without Reference to Tazes. 


Int. Maturity Date. Outstand’ 
Peres morteese Gs... .....cccccsesccecucc J-J July 11918 $300, 
First consolidated mortgage 5s_.....-..-- J- Jan. 1 1928 390,000 
WESTERN MARYLAND RAILWAY. 
Issued with Taz-Ezemption Ciause. 
Int. Maturity Date. Outstand’ 
First mortgage 4s ($50,000,000). ._-.-.-- A-O Oct. 1 1952 $46,633, 
} an trust certifs. 5s (due $27,000 s.-a.)_J-J To Jan.1919 270, 
0 eee oa J-J July 11915 10,000,000 
Balt. Fid. Warehouse gen. mtge. 5s_____. J-D June 1 1915 285,000 
Hazard Wharf first mortgage 5s... .___-- A-O Oct. 1 1924 115,000 


Issued without Reference to Tares. 
Int. Maturity Date. Outstand'g. 
Balt. & Cumb. Val. Ry. Ist M. 6s, int.rent.J-J July 1 1929 66 


5 
Balt. = Caw. Val. RR. IstM.6s do J-J July 1 1929 72,800 
Balt. & C. Val. RR. ext. IstM.6s do J-J July 1 1931 230,000 
Balt. & Harrisb. Ry. lst M. 5s guar___...M-N Nov. 1 193 ,000 
Balt. & Harrish. Ry. W. ext. Ist eM. 5s,gu.M-N May 1 1938 240 ,000 
Coal & Iron Ry. fee F-A Aug. 1 1920 j ,000 
Potomac Valley RR. first mortgage 5s____J-J Jan. 1 1941 ¢ 9 
we Maryland Term. (Winans mtge.) 6s_J-J Jan. 191 ,000 


1 8 500 ,00 
Md. 6% notes (Jan. 1 1914, $5,000,000) J-J July 11915 3,000,000 
ae .—The company, we are informed, will pay the full amount of interest 

without deduction of the income tax on all bonds containing ‘‘tax-free"’ 
clauses, while in the case of bonds which do not contain such clauses the 

company will not assume such tax. 
WICHITA UNION TERMINAL RAILWAY. 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. Ouistand’g. 
First mortgage 44s. ...............-..-- M-N Nov. 11941 $2,500,000 


WILLIAMSVILLE GREENVILLE & ST. LOUIS RAILWAY. 
Issued without Reference to Tazes. 


Int. Maturity Date. Outstand’g. 
SNE TG a5 oi te we ee hicedlincic anid in ainkee tea J-J July 11937 *$525,000 


*In default. 
WISCONSIN CENTRAL RAILWAY. 
Issued with Taz-Exemption Clause. 


Int. Maturity Date. 
J-J 


Outstand’g. 
July 1 1949 


¥ irstgen. mortgage 4s 


$23,585,000 
Finetand ref. mtge. 4s ($60,000,000)_____- A-O Apr. 11959 5,666,000 
fup.& Dul. Div. & Term. Ist Mtge. 4s_..M-N May 11936 7,500,000 
Yhicago Wisc. & Minn. Ist M. 6s________ M-S' Mar. 1 1916 76,000 
Marshfield & 8S. E. Div. Ist M. 4s__.____- M-N May 1 1951 383,000 


WINONA BRIDGE RAILWAY. 
Issued without Reference to Tazes. 
Int. Maturity Date. Outstand'g. 
SRE Dh cncuntbeadadecwnvecuns M-S'~ Sept. 1 1915 $384 ,000 
WRIGHTSVILLE & TENNILLE RAILROAD. 
Issued without Reference to Tazes. 


Int. Maturity Date. 


Outstand’g. 
¥ iretmortgage 5s_.......... datedeeneee J-J Jan. 1 1988 


$200 ,000 





= —= 


INCOME TAX REGULATIONS. 


Regulations respecting the income tax exemptions of 
husband and wife were issued by the Treasury Department 
on Tuesday. These latest rulings concern paragraph C, 
Section 2, of the Income Tax Law, and supersede those in the 
matter issued on October 3land published in these columns 
November 8 last, page 1326. In the case of husband and 
wife living‘ together the regulations permit an exemption of 

,000 only from the aggregate net income of both, but 
where husband and wife are separated and are living perman- 
ently apart, each is held to be entitled to $3,000 exemption. 
The following are the regulations as announced this week: 


DEDUCTIONS ALLOWED FOR HUSBAND AND WIFE. 

Every single person and every married person, not living with husband 
or wife in the sense below defined, who has a net income exceeding $3,000 
per annum, is liable to pay the normal income tax, under this law, but in 
making return for such tax may claim an exemption of $4,000 from their 
total net income. 

Husband and wife living together are entitled to an exemption of $4,000 
only from the aggregate net income of both, which may be deducted in 
making the return of such aggregate income for taxation. However, when 
the husband and wife are separated and living permanently apart from 
each other, each shall be entitled to the exemption of $3,000. 

If the husband and wife, not living apart, have separate estates, the in- 
come from both may be made on one return; but the amount of income of 
each, and the full name and address of both, must be shown in such return. 

The husband as the head and legal representative of the household and 
general custodian of its income, should make and render the return of the ag- 
gregate income of himself and wife,and for the purpose of levying the in- 
come tax it is assumed that he can ascertain the total amount of said income. 

If a wife has a separate estate, managed by herself as her own separate 
property, and receives an income of more than $3,000, she may make 
return of her own income, and if the husband has other net income, making 
the aggregate of both incomes more than $4,000, the wife’s return should 
be included in her return, in order that a deduction of $4,000 may be made 
from the aggregate of both incomes. The tax in such case, however, will 
be imposed only upon so much of the aggregate income of both as’ shall 
exceed $4,000. 

If either husband or wife separately has an income equal to or in excess 
of $3,000, a return of annual net income is required under the law, and 
such return must include the income of both, and in such case the return 
must be made, even though the combined income of both be less than 
$4,000. 

If the aggregate net income of both exceeds $4,000, an annual return of 
their combined incomes must be made in the manner stated, although 
neither one separately has an income of $3,000 per annum. They are 
jointly and separately liable for such return and for the payment of the tax. 

The single or married status of the person claiming the specific exemption 
shall be determined as of the time of claiming such exemption, if such claim 
be made within the year for which return is made; otherwise the status 
at the close of the year. 

These regulations hereby supersede the regulations relative to Paragraph 
C of the Income Tax Law, as prescribed on Page 4 of Regulations, Part 2, 
issued under date of October 31 1913. 


A further announcement of the Treasury Department on 
Tuesday concerned the printing in a foreign language of the 
text of certain forms of certificates of ownership. The in- 
structions in this case are as follows: 


LANGUAGE OF FOREIGN CERTIFICATE OF OWNERSHIP. 

Certificates of ownership required to be filed with interest coupons or 
orders for registered interest by non-resident foreigners on Form 1004, by 
foreign partnerships on Form 1014,and by foreign organizations on Form 
1016, shall be printed, as prescribed by regulations, in the English language, 
and directly under each line of the English text on each of the above- 
mentioned certificates there may be printed the text of said certificate in a 
foreign language. 

In executing these certificates, however, all blanks to be filled in with 
amounts shall be filled in using United States dollar values. 

These certificates shall be of the same size as prescribed by regulations 
for all certificates of ownership. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


The public sales of bank stocks this week reach a total of 
only 15 shares and were all made at the Stock Exchange. 
No trust company stocks were sold. Extensive tables re- 
porting bid and asked quotations, deposits, surplus, &c., of 
banks and trust companies in all important cities in the 
United States are published monthly in the “Bank and 
Quotation Section,’ the January issue of which accompanies 
to-day’s “‘Chronicle.”’” Bid and asked quotations for all 
New York City bank and trust company stocks are also 
published weekly in another department of the paper, and 
will be found to-day on pages 55 and 56. 


Shares. BANKS—New York. Low. High. Close. Last Previous Sale. 
10 Commerce, National Bank of. 172 172 172 Dec. 1913— 172 
5 Corn Exchange Bank 300 300 8300 Dec. 1913— 300 


A New York Stock Exchange membership was reported 
posted for transfer this week, the consideration being given 
as $45,000, which is an advance of $4,500 over the last 
preceding transaction. 


sansiadiness 

Announcement of the resignations of members of the firm 
of J. P. Morgan & Co. from the directorates of a number of 
organizations was made yesterday. J. P. Morgan retires 
as a director from some eighteen organizations, chiefly rail- 
road properties; Charles Steele, H. P. Davison, W. H. 
Porter and Thomas W. Lamont are the other members of 





46 


THE CHRONICLE 





{[VoL. xoviu. 








the firm who have given up some of their directorships, the 
three last named relinquishing some of their bank connec- 


tions also. The statement given out by Mr. Morgan says: 

The necessity of attending many board meetings has been so serious a 
burden upon our time that we have long wished to withdraw from the direc- 
torates of many corporations. Most of these directorships we have ac- 
cepted with reluctance and only because we felt constrained to keep in 
touch with properties which we had reorganized or whose securities we had 
recommended to the pubiic, both here and abroad. An apparent change in 
public sentiment in regard to directorships seems now to warrant usin 
seeking to resign from some of these connections. Indeed it may be, in 
view of the change of sentiment upon this subject, that we shall be in a 
better position to serve such properties and their security-holders, if we 
are not directors. We have already resigned from the companies men- 
tioned, and we expect from time to time to withdraw from other boards, 
upon which we feel there is no special obligation to remain. 


List of Companies where Members of the Firm have already Submitted their 
Resignations as Directors. 
Mr. J. P. Morgan— 
New York Central & Hudson River RR. Co. 
West Shore Railroad Company, 
Lake Shore & Michigan Southern Railway, 
Michigan Central Railroad Company, 
New York. Chicago & St. Louis Railroad, 
Cleveland Cincinnati Chicago & St. Louis Railway, 
New York New Haven & Hartford Railroad, 
Central New England Railway, 
New York Westchester & Boston Railway, 
Harlem River & Port Chester Railroad, 
Millbrook Company, 
New England Navigation Company, 
New England Steamship Company, 
Rhode Island Company, 
Rutland Railway Company, 
Hartford & Connecticut Western, 
New York Ontario & Western Railway, 
Western Union Telegraph Company. 
. Charles Steele— 
Jersey Central Railroad Company, 
United States Steel Corporation. 
. H. P. Davison— 
American Telephone & Telegraph Company, 
Astor Trust Company, 
Guaranty Trust Compary of New York, 
Chemical National Bank. 
. W. H. Porter— 
Bankers Trust Company, 
Guaranty Trust Company of New York. 
T. W. Lamont— 
Westinghouse Electric & Manufacturing Company, 
Utah Copper Company, 
Astor Trust Company, 
Bankers Trust Company. 


Mr. 


——_e——_ 


Hearings on the question of dividing the country into 
Federal reserve districts, in accordance with the new bank- 
ing law, are to begin in New York next Monday. It had 
been planned to open the hearings yesterday (Jan. 2) but 
the illness of Secretary of the Treasury McAdoo caused a 
change in the date. Under the Act the Secretary of the 
Treasury, the Secretary of Agriculture and the Comp- 
troller of the Currency constitute the Organization Com- 
mittee, but inasmuch as the latter office has not been filled 
since Lawrence O. Murray’s term expired last April, the 
organization work devolves entirely upon Secretary McAdoo 
and Secretary of Agriculture Houston. For the purpose of 
learning the views of the bankers and business men as to 
the location of the Federal reserve districts, the Committee 
plans to make a tour of fifteen cities, as follows: New York, 
Boston, Chicago, St. Louis, Denver, Seattle, Portland (Ore.), 
San Francisco, Los Angeles, Houston (Tex.), New Orleans, 
Atlanta, Cincinnati, Cleveland and Kansas City, Mo. The 
last-named city was not in the list as originally announced, 
but was added this week at the behest of its bankers. The 
Committee points out that the cities which it is to visit have 
been chosen because of their accessibility and convenience, 
and it must not be inferred that it has determined upon 
any one of them as a location for the Federal reserve banks. 
It also states that opportunity will be given for representa- | 
tives of other sections of the country to present their views. | 
The Act provides that there shall be not less than eight nor 
more than twelve Federal reserve cities, and it is thought 
that the committee will decide upon ten at the the outset. | 
The Committee’s announcement respecting the hearings 
was given out on Dec. 26 and reads as follows: 

A meeting of the majority members of the Federal Reserve Organization 


Committee, consisting of the Secretary of the Treasury and the Secretary | 
of Agriculture, was held to-day. 

The committee decided to forward immediately to every national and 
State bank and trust company a copy of the Federal Reserve Act, together 
with the form of application for membership in the Federal reserve system. 

Under the provisions of the Federal Reserve Act, all national banks are 
required to signify their acceptance of its terms and provisions on or before 
Feb. 22 1914, and all eligible State banks and trust companies are permitted 


! of national banks than any other State in the Union: 





to signify their acceptance within the same time. ; 

It was determined that the Organization Committee will have hearings 
in various important cities in the country for the purpose of securing the 
views of bankers and business men as to the division of the country into 
Federal reserve districts and the location in each district of the head office | 
of the Federal reserve banks which are to be established under the Federal | 
Reserve Act. 


The following cities will be visited: New York, Boston, Chicago, St. Louis, 
Denver, Seattle, Portland (Ore.), San Francisco, Los Angeles, Houston 
(Tex.), New Orleans, Atlanta, Cincinnati and Cleveland. 

It will not be possible for the committee to hold sessions in any other 
cities, but ample opportunity will be given for representatives of various 
sections of the country contiguous to these cities to appear before the com- 
mittee and present their views. It must not be inferred that the committee 
has determined upon any one of these cities as a location for the Federal 
reserve banks; they have been chosen as places for holding sessions of the 
committee solely because of their accessibility and convenience. 

The committee will sit at the Custom House in New York City on Jan. 2 
and 3; in Boston on Jan. 5 and 6, and return to New York for additional 
sessions on the 8th and 9th. The committee will sit in Washington from 
Jan. 12 to 17; in Chicago Jan. 19, 20 and 21; St. Louis Jan. 22, 23 and 24; 
Denver Jan. 26. Hearings for the other cities will be between Jan. 28 and 
March 1. Wherever possible the hearings will be in Government build- 
ings. 

The committee desires to be informed particularly upon the following 
points, which are considered primary factors in determining the boundaries 
of the proposed districts and the location of Federal reserve banks: 

1. Geographical convenience, which involves the transportation facilities 
and rapid and easy communication with all parts of the district. 

2. Industrial and commercial development and needs of each section, 
which involves consideration of the general movement of commodities and 
of business transactions within the districts and the transfer of funds and 
exchanges of credits arising therefrom. 

3. The established custom and trend of business, as developed by the 
present system of bank reserves and checking accounts. In laying out 
the districts and establishing the headquarters for reserve banks, every 
effort will be made to promote business convenience and normal move- 
ments of trade and commerce. 

Political considerations will not be permitted to influence the committee 
in determining these important questions. While the committee appre- 
ciates the local pride and sentiment which are prompting many cities to 
urge their claims, the committee, nevertheless, must appeal to the patriot- 
ism of the country to assist it in arriving at sound conclusions through 
consideration of fundamental and vital factors. Purely local sentiment 
and pride must yield to the common good in, order that the system itself may 
accomplish the purpose for which it was des gned, namely, to secure to the 
business of the country the elastic system of credits and the stability of 
conditions so long imperatively demanded. 

The committee will not, therefore, be able to receive delegations urging 
the claims of particular cities for preference 2; the headquarters of the 
reserve banks. The claims of all cities will be considered upon their merits 
in view of all the facts which will be developed through the investigations. 
The purpose of the committee is to go about this work in a thoroughly 
practical and businesslike way, to accomplish it at the earliest possible 
moment, but without undue haste, and only after full consideration of the 
needs of every section of the country. 

The work will, of necessity, be arduous, and the committee has deter- 
mined upon public hearings as the quickest and most direct method of 
obtaining the necessary information to enable it to arrive at prompt and 
satisfactory conclusions. 

The committee will, from time to time, make announcements concern 
ing its procedure. 


The postponement of the hearings until Jan. 5 because 
of the illness of Mr. McAdoo (who has been suffering from 
the grippe since last week), will affect only New York and 
Boston, the dates as originally set in the other cases re- 
maining unchanged. The statement announcing the change 
in the dates was issued on Monday and said: 


“Secretary McAdoo's condition is greatly improved to-day, but his 
physician, Surgeon-General Blue, has ordered him to take a rest for the 
remainder of the present week. For this reason the Reserve Bank Organi- 
zation Committee has determined to change the dates for the hearings in 
New York and Boston as follows: New York, Jan. 5, 6, 7 and 8; Boston, 


Jan.9and10. This change will not affect the dates previously announced 
for other cities.”’ 


At the New York hearing next week representatives of the 
various commercial bodies of Rochester, Buffalo, Syracuse, 
Albany, Newark and Jersey City will be heard in addition 
to the local interests. 

Philadelphia, Pittsburgh and Baltimore, which are all 
bending their efforts to securing a Federal reserve bank, are 
not included among the cities the Committee is to visit, 
but in the cases of Philadelphia and Pittsburgh a hearing 
will be had in the eapital city on Jan. 16. The Baltimore 
claims will also be heard in Washington at a date to be 
announced later. At a special meeting of the Philadelphia 
Clearing-House Association on Monday resolutions were 
adopted setting out the reasons why the city should be 
chosen as a Federal reserve district, and a committee 
of five was named to present the city’s claims to the Organi- 
zation Committee at Washington. The resolutions also 
urged upon the banks of the city the desirability of entering 
the new system. The resolutions stated in part that— 

‘“‘Whereas, Philadelphia stands first in manufacturing, second in banking 
resources and third in population of the great cities of the United States; and 

‘“‘Whereas, The Commonwealth of Pennsylvania, of which Philadelphia is 
the metropolis and the natural financial centre, has a greater number 
ant 
‘Whereas, The banks of Philadelphia, by a broad sal een policy, have 


made this city a financial centre not only for Pennsylvania and States 


| contiguous thereto, but also a channel through which the ‘customary course 


of business’ of a vast section of the United States naturally flows, 
“Therefore, be it Resolved, That if the broad purposes and spirit of the 


Act are to be fulfilled, a Federal reserve bank should be located in Phila- 
delphia.’’ 


The Committee which has been appointed to take up the 
matter with the Organization Committee, consists of Levi L. 
Rue, President of the Philadelphia National Bank, Chair- 
man; William A. Law, First Vice-President of the First Na- 
tional Bank; Joseph Moore Jr., President of the National 
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Bank of the Northern Liberties; J. R. McAllister, President 
of the Franklin National Bank, and Joseph Wayne Jr., Vice- 
President of the Girard National Bank. 

The Pittsburgh Clearing-House Association and the Pitts- 
burgh Association of Credit Men, are also co-operating in 
an endeavor to have one of the regional banks located in 
that city. The following is the resolution of the Pittsburgh 
Clearing House: 


“Resolved, That it is the unanimous opinion of the members of the 
Pittsburgh Clearing-House Association that the city of Pittsburgh should 
be designated as the location of one of the regional reserve banks, believing 
that Pittsburgh's location, geographically, its position from the standpoint 
of population, banking capital and deposits, as well as the fact that the 
city is the centre of the greatest commercial and manufacturing district in 
the United States, entitle it to such an honor. 

“It is the opinion, also, of the Pittsburgh Clearing-House Association that 
all public and civic institutions of the city and State should join in efforts to 
have the city of Pittsburgh designated as a location of a regional reserve 
bank."’ 





The Pittsburgh Association of Credit Men, through its 
Banking and Currency Committee, in a resolution states 
that ‘‘Pittsburgh is the commercial centre of a metropolitan 
district which has a population in excess of 1,000,000”’ and 
ranks third in the value of manufactured products; it also 
states that ‘‘Pittsburgh lies within 12 hours’ ride of one-half 
of the total population of the United States.” 

An endeavor is also being made to have Cincinnati named 
as a regional reserve bank city. A committee of the Clear- 
ing House Association, which is striving to accomplish this, 
consists of W.S. Rowe, President of the First National Bank; 
Bank; Charles A. Hinsch, President of the Fifth-Third Na- 
tional Bank, and Caspar H. Rowe, Vice-President of the Market 
National Bank. The movement has the co-operation of the 
other commercial organizations of Cincinnati. The presi- 
dents of the eight national banks of the city, members of the 
Association, have agreed to recommend that their directors 
join the new system. 

The St. Paul and Minneapolis bankers have also united 
in an effort to have one of the Twin cities chosen as a Federal 
reserve district. 

The Clearing House Association of Dallas, Tex., has like- 
wise begun a campaign to have that city selected as one of the 
reserve city centres. It has appointed a committee of five 
to confer with the Organization Committee in the matter, 
this committee consisting of R. H. Stewart, President of the 
Clearing-House Association and President of the City Na- 
tional Bank; F. D. E. Waggoner, President of the Guaranty 
State Bank & Trust Co.; W. Wright, President of the Common- 
wealth National Bank; Royal A. Ferris, President of the 
American Exchange National Bank, and George W. Riddle, 
President of the First State Bank. According to the Dallas 
‘“‘News’”’ all the Dallas banks, State and national, have ad- 
vised Secretary McAdoo of their purpose to apply for par- 
ticipation in the regional reserve bank system. 

In New York the Chase National Bank is the first of the 
larger institutions to signify its intention to become a member 
of the new system. The Chase has a capital of $5,000,000 
and surp'is and profits of over $10,000,000; its deposits 
exceed $10,000,000. Other New York institutions which 
have already applied for membership are the Harriman 
National Bank, the Gotham National Bank and the Hudson 
Trust Co. 

The National City Bank of Brooklyn has also taken action 
toward entering the system, its directors having on Tuesday 
of this week unanimously resolved to accept the provisions 
of the Act. Although it has been announced by the Organ- 
ization Committee that it is not necessary for stockholders 
of subscribing banks to take formal action, it is stated that 
the stockholders of the National City Bank will ratify the 
directors’ proceedings. 

The Treasury Department’s decision that the vote of the 
directors would fulfill the requirements was made known on 
Tuesday, when the following announcement was issued: 


The Federal Reserve Bank Act provides for membership of banks oper- 


ating under State charters as well as membership of national banks. No 
new charter is contemplated in either case. Eligible banks become members 
by becoming stockholders in Federal reserve banks when their applications 
have been properly approved and stock has been allotted to them. Such 
subscription to the capital stock of the Federal Reserve bank appears to be 
a matter within the province of the board of directors of the subscribing 
bank. The Organization Committee, therefore, deems it unnecessary to 
require a condition precedent to membership that the stockholders should 
take any formal action. 

Inasmuch, however, as the stockholders of a bank have the legal right by 
necessary vote to force a solvent bank to liquidate, and if dissatisfied with 


the action of the board in becoming members might exercise this preroga- 





tive, banks desiring to take the precautionary resolution of their boards 
should submit the questions to the stockholders at the next regular meeting 
or at a specially called meeting. This course is, however, not insisted upon | 
by the Organization Committee. 


Those nationai banks passing resolutions of non-acceptance on or before 
Feb. 22 1914 should, as soon thereafter as convenient, and before the 
expiration of the twelve months prescribed in the Federal Reserve Act, 
submit their action to the stockholders for confirmation, since non-accep- 
tance of the provisions of the Federal Reserve Act will ultimately involve 
the liquidation of such national bank. 


The procedure to be followed by the banks as a prelimi- 
nary to entering the new system was indicated by the Or- 


ganization Committee on the 27th ult. in the following: 

That every national bank shall submit to its board of directors alternative 
resolutions accepting or rejecting the provisions of the Federal Reserve 
Act, and shall file with this committee within the sixty days prescribed by 
said Act the resolution adopted by said board as the method of signifying 
the intention of said bank in the premises. All other banks eligible to mem- 
bership may use substantially similar form of resolution of acceptance and 
intention to subscribe to the capital stock of Federal reserve banks tobe 
organized. 


The following form of resolution has been prepared by 
the committee for adoption by the directors in accepting the 
provisions of the Act: 

At a meeting of the board of directors of the 
, duly called and held on day of 
resolution was offered, seconded and duly adopted: 

‘“*Whereas, under Section 2 of the Federal Reserve Act, passed by the 
Congress of the United States on the 23d day of December, 1913, it is 
provided that: 

Under regulations to be prescribed by the Organization Committee, 
every national banking association in the United States is hereby required 
and every eligible bank in the United States and every trust company within 
the District of Columbia is hereby authorized to signify in writing within 
sixty days after the passage of this Act its acceptance of the terms and pro- 
visions thereof; and 

Whereas, after due consideration of the terms and provisions of said Act 
it is the opinion of this board that said terms and provisions shall be ac- 
cepted; now, therefore, be it 

“Resolved, That the Cashier of this bank be and he hereby is authorized, 
empowered and directed to notify the Reserve Bank Organization Com- 
mittee of the acceptance by this association of the terms and provisions of 
the Federal Reserve Act and of the intention of this board to subscribe on 
behalf of this bank to the capital stock of the Federal reserve bank to be 
organized in the district in which this bank will be located after the geo- 
graphical limits to be served by such Federal reserve bank have been fixed 
by the Organization Committee. 

“T hereby certify that the foregoing is a true and correct copy of a reso- 
lution passed by the board of directors of this association on the date speci- 
fied, and pursuant thereto I hereby notify the Reserve Bank Organization 


Committee of the action of said board and intention of this association in 
the premises. 





‘national bank of 
, 19—, the following 














, Cashier. 





- National Bank of 

‘To the Reserve Bank Organization Committee, Washington, D. C.’”’ 

The question as to whether the State banks of New York 
would be prevented from joining the new Federal system be- 
cause of the existence of a law prohibiting them from holding 
stock in a corporation has been raised during the week. On this 
point State Superintendent of Banks George C. Van Tuyl 
has given assurances that if it should be found that this 
serves as a barrier, an amendment to remedy the situation 
would be enacted. As to the reserve requirements, those 
exacted undex the State banking law are expected to be 
changed to agree with the Federal regulations, the Van Tuyl 
commission which is now engaged in revising the State law, 
recommending, it is understood, this course. The New York 
Clearing-House Association is also expected to shortly take 
up the question and decide whether its reserve requirements 
shall be revised to conform to those under the Federal sys- 
tem. 

Besides the places enumerated above, which are working 
to secure one of the regional banks. the Los Angeles bankers 
are actively promoting the interests of San Francisco to 
this end. 

The Central Trust Company of Illinois, Chicago, is said 
to be the first State institution in Illinois to seek admittance 
to the Federal system, and the Central National Bank of 
Columbus is eredited with being the first bank in the city of 
Columbus to take the step. The stockholders of the Central 
Trust Company of Illinois have been advised by President 
Charles G. Dawes that the directors have unanimously voted 
that application be made for membership in the Federal re- 
serve system, and in his letter he says: 

By becoming a member of the Federal reserve banking system, the Central 
Trust Company of Illinois will not lose any essential powers now possessed 
under State laws, and will have the following advantages: 

1. Improved exchange facilities. 


2. The opportunity to enter the field to secure on equal terms with na- 
tional banks the deposits of member banks. 


3. The opportunity to secure Federal reserve bank notes by re-discounts, 
if desirable. 


4. The supervision and examination of the National Government in ad- 
dition to that of the State of Illinois. 


The National Shawmut Bank of Boston, the largest bank 
in Boston, has indicated to the Treasury Department its 
purpose to become a member of the Federal reserve system, 
and six of the eight national banks of Providence, it is re- 


ported, have made known their decision to enter the system. 
——-_@—_—_ 





The State Bank Commissioners of Connecticut are send- 
ing out a letter to the national banks of the State relative 
t their incorporation as State institutions in case they should 
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decide to drop out of the national system as a result of the 


enactment of the new bank Act. 
To the National Banks of Connecticut: 

Genitlemen—The State Banking Department has prepared such forms as 
are necessary to conform to the requirement of the law concerning the 
incorporation of State banks and trust companies. These forms will be 
furnished to any bank which now or later desires to incorporate under 
State law. The time required to conform to the law and complete the 
organization of a bank or trust company is about two months. 

The department will gladly co-operate with, and render any assistance 
in its power to, banks desiring to avail themselves of this opportunity. 
Such national banks as were originally State banks and organized under 
State charters may resume their State powers. (See Conn. Gen. Statutes, 
Sections 3418 to 3427, inclusive.) 

FRED F. HOLT, 
NORRIS U. LIPPITT, 
Bank Commissioners. 


This letter is as follows: 


deripealtilc 

An inquiry into the peanut trade conducted by the De- 
partment of Justice is said to have resulted in the conclusion 
that there is no peanut trust and that its price is largely de- 
termined by the size of the crops in the United States and 
Spain. The investigation, it is reported, failed to prove the 
charges made to Attorney-General McReynolds that deal- 
ers in Virginia and North Carolina controlled the market and 
fixed prices, consequently no suit is contemplated, it is 
stated, under the Anti-Trust Act. 





Exhaustive data in addition to that already submitted is 
required of the Eastern railroads in the consideration of their 
petition for a 5% advance in freight rates, under an order 
issued by the Inter-State Commerce Commission on Dec. 27. 
In all, the roads are called upon to answer seventy-nine ques- 
tions concerning their physical and financial operations, in 
the latest edict of the Commission and the replies are re- 
quired to be filed by Jan. 31. With regard to the additional 


information which it thus seeks, the Commission says: 

Elaborate and helpful contributions from the carriers’ accounts have been 
submitted by the railroads with a view to diminishing net returns from 
operations and lessened net income. These statements do not furnish 
fully the data deemed by the Commission to be necessary to determine the 
general course to be pursued. The carriers are therefore further ordered 
and directed to furnish the Commission at the earliest date possible the in- 
formation called for and to verify such information under the oath of the 
officer under whose direction and supervision the returns are made. 

The inquiries are divided into seven groups, and the nature 
of the data sought is indicated in an announcement of the 
Commission, which we give in part as follows: 

Questions regarding revenues and the conservation thereof are designed 
to secure data concerning the possibility of increasing revenues otherwise 
than through a general increase of freight rates. The questions relate in 
part to the terminal allowances made by railroads, particularly to the larger 
industries, and to the free service, the legality or propriety of which has 
been from time to time questioned. These services and allowances include 
allowances to terminal railways owned by industries, free switching, light- 
erage, loading and unloading freight, free warehousing, re-consignment, 
especially favorable rates and special train service, billing-in-transit priv- 
ileges. 

Questions relative to economy are designed to secure data concerning the 
possibility of increasing the net revenues through economies in operations. 
These include possible savings in the purchase of materials and supplies 
through standardization and otherwise; also possible savings in the use of 
materials and supplies and particularly in the consumption of coal. 

There are also questions designed to secure further information as to the 
causes of increased operating costs and means of avoiding them. Certain 
of the questions are designed to secure data with a view to determining to 
what extent and under what circumstances the increase in the size and 
weight of equipment results in economy and greater net operating income. 

The group of questions under ‘Financial’ is designed principally to 
secure data concerning the character of the capital expenditures made by 
railroad corporations. 

The companies are requested to show to what extent stock and bond 
issues have been applied to purposes other than the development of the rail- 
road properties, In other words, it is desired to determine what part of the 
capitalization of the railroads represents the purchase of bonds and stocks 
in industrial or mining corporations or in other railroad companies, and to 
what extent the railroads might secure new capital for improvement and 
development by disposing of the bonds and stocks of other corporations so 
held. 

Under the group ‘‘Conflicting Interests,"’ it is designed to secure data to 
determine the extent to which the directors and officials of the railroads have 
other financial interests in the transactions of the carriers. It is desired 
to determine to what extent conflicting and intertwining interests commonly 
described as interlocking directorates pervail, and what influence, if any, 
this practice has had in increasing railroad costs. 

It is also proposed to inquire to what extent, if any, diminishing net rev- 
enues of railroads may be attributable to inadequate passenger rates, in 
view of large expenditures relating specifically to passenger service. 


The hearings of the Commission are to be resumed on 
Jan. 7. 





Secretary of Agriculture David F. Houston proposes to 
inquire into ‘‘the various factors which have brought about 
the present unsatisfactory conditions with respect to meat 
production in the United States, especially in reference to 
beef, w:th a view to suggesting possible methods for improve- 
ment.’’ A committee which he has named to conduct the 
investigation consists of: 

Dr. B. T. Galloway, Assistant Secretary of Agriculture, Chairman: 

Dr. H. J. Waters, President of the Kansas State Agricultural College; 

Prof. OC. F. Curtiss, dean and director of lowa State College; 


Prof. H. W. Mumford, professor of animal husbandry, University of Ili- 
nois 





Dr. A. D. Melvin, Chief of the Bureau of Animal Industry, United States 
Department of Agriculture; 


Dr. T. N. Carver, Director of Rural Organization Service, United States 
Department of Agriculture. 

According to Secretary Houston’s announcement, “the 
work of the committee will centre largely on the study of the 
economic questions involved in the production, transporta- 
tion, slaughter and marketing of meat. As the first step, 
the committee will investigate the changes within the last 
two or three decades which have increased the cost of pro- 
duction, and the centralizing of the meat industry. Among 
important considerations to be inquired into will be the 
taking up of public lands, the effect of the capacity of the 
range, especially on the remaining public lands and forest 
reserves, with a view to suggesting changes in the laws to 
make the public lands of greater use in cattle raising. The 
committee also will give special attention to the economic 
changes in meat production and distribution brought about 
through the centralizing of slaughtering and meat prepara- 
tion in large packing establishments, and the changes in 
transportation and similar matters which have resulted from 
this centralization and other causes.’’ The economic possi- 
bility of communal and community effort in cattle raising 
and the advantages of establishing local or municipal 
abbatoirs also will be investigated. 


——_e——_ 


That the oleomargarine law of New York State is uncon- 
stitutional is the finding of the Court of Appeals in a decision 
handed down at Albany on Dec. 16 by Judge Cullen. The 
Court affirmed the dismissal of the action brought by the 
State against John J. Guiton of Albany on the charge of 
manufacturing oleomargarine as an imitation of butter in 
violation of Section 33 of the State Agricultural law. The 
law was enacted upon the recommendation of the agri- 
cultural interests of the State with a view to prohibiting 
for the purpose of sale the conscious production of a color of 
natural butter in oleomargarine by a choice of ordinary 
ingredients. When the State Agricultural Department 
sought to enforce the law, the question was raised by the 
manufacturers of oleomargarine as to the real intention of the 
Legislature. Attorney-General Carmody contended that 
while the legislation did not attempt to prohibit the sale of 
oleomargarine in the slightest degree, it was designed to 
compel the use of ordinary ingredients, so as to produce a 
color not resembling butter. Mr. Carmody held this regu- 
lation was a proper exercise of legislative power for the pro- 
tection of the dairy interests and was essential for that pur- 
pose; that the regulation was aimed to prevent the designed 
and deliberate production of a commodity to simulate and 
resemble the product of the dairy for the purpose of getting 
the commodity upon the market as butter and thereby 
creating an additional demand and procuring a wider market 
by reason of the alleged deception. 

Supreme Court Justice Cochrane of Hudson declared against 
the contention of the State authorities, but the Appellate 
Division, Third Department, reversed Justice Cochrane; 
the latest decision, that of the Court of Appeals, reverses 
the Appellate Division and sustains Justice Cochrane. In 
deciding that the law does not compel the makers of oleo- 
margarine to consciously choose the ingredients having a 
shade of color which will not produce that of butter, Judge 
Cullen says: 

We may assert, as in effect the Attorney-General does, with clear con- 
fidence, that absolute prohibition was not within the legislative intention. 
The Legislature may, however, enact laws to prevent fraud and deception. 
We think, however, that a shade of yellow given oleomargarine through 
the use of the recognized substantive ingredients in a natural and primary 
condition, identical, without predetermination or design, with a shade of 
yellow possessed by natural butter does not effect, within the legislative 


intention or the purview of the statutory provisions, a deception or false 
pretense, and is not prohibited. 

The purpose of Section 38 was to forbid the use of either of these two 
ways (artificial coloring or selecting colored ingredients) or any other 
analogous way of causing oleomargarine to be in imitation or semblance of 
butter. It was not intended to and it does not prohibit in oleomargarine 
the semblance in color to butter which results, not from imitation, but from 
a selection of ingredients disassociated with the design or intention to pro- 
duce it. It does not compel the makers of oleomargarine to consciously 
choose the ingredients having a shade of color which will not produce that 
of butter. P 





o— —- 


Announcement was made this week that the board of 
directors of the Chemical National Bank of this city, Joseph 
B. Martindale, President, have transferred $1,000,000 from 
undivided profits to the surplus fund, raising the surplus from 
$6,000,000 to $7,000,000. With its $3,000,000 capital and 


$7,000,000 surplus, the institution has a working capital of 
$10,000,000; in addition, it has undivided profits of $650,000. 
Last year at this time the directors of the Chemical National 
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Bank also added $1,000,000 of its undivided profits to sur- 
plus. 
apie 

The receivership proceedings this week against the Four- 
teenth Street Store and the Simpson-Crawford Co. of this 
city have resulted in tying up the funds of depositors doing 
business with Henry Siegel & Co., bankers, with offices in 
the Fourteenth Street Store. The receivers of the dry goods 
enterprises have been authorized by the Court to continue 
the business with the exception of the banking business car- 
ried on by Henry Siegel & Co. A separate receiver has been 
appointed for that firm to liquidate its assets with a view 
to paying off the depositors as soon as possible. The re- 
ceiver, Henry Melville, states that the books of the banking 
firm are being audited by the American Audit Co., and until 
the auditors’ report is received, he will be unable to give any 
definite information to the depositors. It is stated that the 
business is in the nature of a provident bank, and as such 
does not come under the jurisdiction of the State Banking 
Department. The firm has 15,000 depositors, their ac- 
counts, it is understood, totaling $2,500,000. The counsel 
for the Siegel interests state that for the protection of deposits 
the individual members of the firm hold $3,500,000 of the 
par value of the common stock of the Siegel Stores Cor- 
poration. Although there is no connection between the 
Siegel enterprises and the Greenhut-Siegel Cooper Co., the 
latter’s bank was called upon to meet more than ordinary 
withdrawals this week. It was estimated on Wednesday 
that about $250,000 had been paid out, following Tuesday’s 
announcement concerning the Henry Siegel interests. The 
demands upon the banking firm of the Greenhut-Siegel Cooper 
Co. were promptly met, effectively checking further anxiety 
and bringing about a return to normal conditions. 

Samuel M. Jarvis, Vice-President of the National Bank 
of Cuba, Havana, with offices at 60 Broadway, this city, died 
at his residence in New York on Dec. 26 after a brief illness. 
Mr. Jarvis was born in Illinois in 1853. He was one of the 
organizers and the first President of the North American 
Trust Co. of this city, a branch of which he established in Cuba. 
In recognition of the services he rendered to the United States 
Government after the American occupation in Cubain 1898, 
Mr. Jarvis was offered the post of fiscal agent of the United 
States in Cuba, but at his request that appointment was given 
to the Cuban branch of the trust company. Mr. Jarvis was 
President of the United Construction Co. and the Jamaica 
Sea View Realty Co. and a director of several corporations, 
including the Country Estates Co., the Jamaica Estates Co. 
He was also a member of the American Museum of Natural 
History and the Metropolitan Museum of Art. 





Warner Van Norden, formerly President of the National 
Bank of North America of this city, died on the Ist inst. in 
his seventy-second year. Born in this city in 1841, Mr. Van 
Norden was a deseendant of Dutch and Huguenot families 
which had settled in New York early in 1600. Mr. Van 
Norden entered the produce business after leaving the pre- 
paratory school of the New York University, but retired from 
that field in 1876 and engaged in a private banking business. 
He later became interested in the Plymouth Gold Mine 
of California, of which he was made President. He was at 
the head of the National Bank of North America from 189] 
to 1902, his retirement from the presidency marking his 
withdrawal from active business. He served as a director 
of the Van Norden Trust Co., but resigned from the board in 
1910, when his sons, Warner M., President, and Theodore 
L., Vice-President, severed their relations with it. Although 
formerly identified both as an officer and director with a 
number of financial and other organizations, Mr. Van 
Norden at the time of his death held a directorship in but 
few companies, viz.: The Fifth Avenue Estates, the Land & 
River Co.,the London & Edinburgh Co. and the Standard 
Milling Co. He was also prominent in religious circles, 
having been President of the Board of Trustees of the 
Presbytery of New York, President of the Presbyterian 
Union, a member of the Board of Foreign Missions of the 
Presbyterian Church, &e. 

a ae 

A. Augustus Healy, President of A. Healy & Sons, 88 Gold 
Street, was recently elected a director of the Nassau National 
Bank of Brooklyn in place of Carl H. De Silver, deceased. 





James E. Foye, formerly employed as a clerk by the 
Farmers’ Loan & Trust Co. of New York, pleaded guilty in 
the Quarter Sessions Court at Philadelphia on Dec. 22 to 





four indictments charging kim with forgery and having 
obtained $20,000 under false pretences from the brokerage 
firm of Charles T. Brown & Co. of Philadelphia. He was 
sentenced on Dec. 30 to not less than five nor more than ten 
years in the Philadelphia penitentiary. Foye’s arrest was 
referred to in these columns Nov. 29. 





The new Hamilton Trust Co. of Boston, which takes over 
the business of the South End National Bank and the New 
England National Bank, began operations on the Ist inst. 
Preparatory to merging their business into the trust company, 
the stockholders of the New England National voted on 
Dee. 17 to place their institution in voluntary liquidation 
and similar action was taken by the stockholders of the South 
End National on Dec. 18. The latest advices state that the 
South End National will be liquidated at $149 per share and 
the New England National at $195 per share. Further 
particulars concerning the plans were given in our issue of 
Nov. 22. The Hamilton Trust Co. has a capital of $200,000 
and a surplus of $100,000. Josiah H. Goddard, President 
of the South End National, is President of the company; 
Arthur P. Stone, President of the New England National, is 
Vice-President of the new organization; W. F. Snow, Cashier 
of the New England National, is Secretary; J. Arthur Ben- 
ner, Assistant Cashier of the New England National, is 
Treasurer, and Frank Cornell, Cashier of the South End 
National, is Cashier of the new trust company. 





At a reception to the children in its neighborhood on 
Christmas Eve, the Tioga Trust Co. of Philadelphia presented 
each youngster with a Christmas Saving Club ecard entitling 
them to a credit of ten cents toward the opening of an 
account with the institution. The company began business 
on June 19 lastandon Dec. 24 reported deposits of $182,039 
and resources of $319,039. It has a capital of $125,000. 
Charles W. Rueter is President. 





The North-Western Trust & Savings Bank of Chicago 
made a semi-annual distribution of 5% on its stock on Jan. 1 
1914, placing it on a 10% per annum basis. The previous 
yearly rate was 8%. 

saciaallibaiics 

—The Kaspar State Bank of Chicago paid on Dec. 22 1913 
an extra dividend of 5%, making 15% paid in 1913, as 
against 10% paid previously. The usual semi-annual divi- 
dend of 5% was also paid in January of this year. 





—An extra dividend of 3% in addition to the regular quar- 
terly disbursement of 214% was paid on the stock of the 
First National Bank of Englewood (Chicago) on Dec. 31 
1913 to holders of record Dec. 22 1913. In December 1912 
the extra payment was only 24%. 





Clem S. Baxter, formerly a State bank examiner of Ohio, 
was found guilty on Dec. 20 by a jury in the Common Pleas 
Court at Columbus, Ohio, of having embezzled $3,140 from 
the funds of the failed Columbus Savings & Trust Co. The 
indictment against him was handed down last February and 
grew out of a discrepancy, said to have been found in the 
accounts of the institution on the day (Feb. 26 1912) it was 
taken over by the Banking Department. The brother of the 
accused, Frank E. Baxter, who resigned as Ohio State Su- 
perintendent of Banks last March, is said to have been 
acquitted of the alleged wrongful use of $35,000 of the funds 
of the defunct institution. 





J. R. Cain Jr., President of the Nebraska Bankers’ Asso- 


ciation, has become Vice-President and a director of the State 
Bank of Omaha. 


a 

The Citizens’ National Bank of Wheeling, W. Va., or- 
ganized with a capital of $100,000 and a surplus of $25,000, 
began business on December 20. The institution is under 
the direction of G. C. Reppetto, President; George M. Ford, 
Vice-President and R. R. Barrett, Cashier. 

ainitaiiatieenis 

The Executive Council of the California Bankers’ Associa- 
tion has selected Oakland as the meeting place for the 1914 
convention, and has fixed Wednesday, Thursday and Fri- 
day, May 27, 28 and 29 as the dates. The meeting of the 
Executive Council was held at the Oakland Clearing House 
on December 20. It was also decided at the meeting to 
maintain at the American Bankers’ Convention at Rich- 
mond next fall headquarters for the convenience of the 
California delegates. The California bankers are endeavor- 
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ing to get up a special trip to the convention in which it is j 


hoped the delegates from the neighboring States will join. 
After the business conference of the Executive Council the 
visiting bankers were entertained at luncheon at the Hotel 
Oakland as guests of the local bankers, about twenty of 
whom were present as hosts; the luncheon was followed by 
an automobile ride. 
omnia 

The Bank of Daniel Meyer in San Francisco, founded in 
1851, has decided to discontinue operations. Since the 
death of the founder of the institution, Daniel Meyer, it had 
been in charge of Albert and Henry Meyer, and the ill-health 
of the former is in part responsible for the winding up of the 
affairs of the bank. The institution had for thirty years 


been Treasurer of the San Francisco Stock and Bond Ex- 
change. 





Continued expansion in the business of the Canadian Bank 
of Commerce (head office Toronto) is reflected in its annual 
report for the year ending November 29 1913. The net 
profits of the institution for the twelve months were the 
largest in the history of the institution, reaching $2,992,951, 
and comparing with $2,811,806 in the year to November 30 
1912 and $2,305,409 in the year to ‘Vanaadin 30 1911. 
In the two years a growth of nearly $80,000,000 has been 
witnessed in the total assets, now $260,030,720, against 
$246,571,290 in November 1912 and $182,389,984 the 
previous year. While the deposits at the latetst date, at 
$192,813,715, are slightly under the figures shown in the 1912 
statement—$197,617,462—tthey nevertheless exceed by 
more than $46,000,000 those of 1911, when they stood at 
$145,965,735. As to the increase between 1911 and 1912, it 
was pointed out at last year’s meeting that a considerable 
part of the gain then recorded was due to the accession of 
special amounts, and it was intimated that these would 
shortly be withdrawn. In addition to the regular 10% 
dividend on the paid-up capital of $15,000,000, the stock- 
holders have received during the year two bonuses of 1% 
each, or altogether $1,800,000. A 10% bonus to the employ- 
ees was also recently authorized. Therest account, to which 
$1,000,000 has been added out of the profits of the year, now 
amounts to $13,500,000. B. E. Walker is President of the 
institution, Z. A. Lash is Vice-President and Alexander 
Laird is General Manager. 





The Standard Bank of Canada (head office Toronto) has 
declared a dividend for the current quarter ending Jan. 31 
1914 of 314%, being at the rate of 135% per annum upon the 
paid-up capital stock of the bank and which will be payable 
on and after Feb. 2 to shareholders of r cord as of Jan. 23. 








MonetaryscounmercialL nglishRNews 
English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 

Week ending Jan. 2 Sat. Mon. Tues. Wed Thurs. Frt. 
SVE, DEF GB. nc acts cases d_ 26 11-16 26% 2655 26 9-16 26 7-16 
d Consols, 244 per cents---- a 15-16 7134 719-16 71%4 71% 

ad ¥or account........-... 72 71% 71% 72 72 
d French Rentes (in Paris) -fr. 85.25 85.0714 85.3714 85.3714 85.1214 
Amalgamated Copper Co... 76'4 7644 76% 75% : 75% 
Am. Smelt. & Refining Co... 67 66 6614 65 ' 66 
b Anaconda Mining Co----- 73% 7% 736 7% ‘ 7% 
Atch. Topeka & Sunta Fe... 96% 96% 97 96 9% 96 34 

PreGierec .......<..<--.-- 102 102 102 10245 100! 
Baltimore & Ohio-_--------- 954 951% 9454 9434 95 4 

a: Serre 83 l6 83 S4 3 ' 83 
Canadian Pacific_.-..----- 22044 =€215%4 213% 212 21354 
Chesapeake & Ohio-------- 62'4 6144 62% 62 : 6214 
Chicago Great Western - - ~~~ 12 12 11% 11! 11% 
Chicago Milw. & St. Paul.._103'» 103 103 102) 103 
Denver & Rio Grande------ 164% 16% 17 1654 7 

Preferred .......-..--.-.- 27 27 27 27 26 
PE 2 iattkawiGgnnaeecesne SOG 29 291 2834 29 

First preferred. -.-------- 164 45'9 454 45 45 

Second preferred -...--~-- 37 37 37 36 ' 37 
Great Northern, preferred__131'4 131 130 '4 130'4 ~ 130 
{ilinois Central----.------- 111 111 110 110 < 1105 
Louisville & Nashville ----- 138 1374 137 137 = 1374 
Missouri Kansas & Texas... 20'2 20% 19% 19 3 19% 

Preferred .........------ { 55 55 55 54 6 55 
Missouri Pacific. - ant ae 23 9 2413 25 = 254 
Nat. RR. of Mex., 2d ret. 9'9 10 10% 1054 103 
N.Y. Central & Hud. Riv... 9644 96 9445 94 bs é 95 
N. Y. Ont. & Western...-.. 28 27% 27% 274 27 34 
Norfolk & Western 104 %4 104', 105 105% 105% 

PRG bac eecscacccnas SS F SS ' 88 
Northern Pacific --.---.--- 113'4 113 112 112'% 1124 
a Pennsylvania. -.-.--------- 5642 56% 56% 5615 563% 
a Reading Company-----... 87} 87} 87} 86 bo 87% 

a First preferred--...-...- 45 45 4414 45 ' 45 

a Second preferred----.--- 47 . 46 : 46 4 
Rock Island -.-.-..--------- 13 78 13%4 1354 334 : 13% 
Southern Pacilic.-...---.--- 92% 92- 92\4 9116 ' 915% 
Southern Railway..-.---.. 23°%%4 23% 24 235% 231% 

ee 79 6 79 79 78% 79 
eS SSS 161'4 159 1% 160°% 1594 ; 160% 

PROSETOS .. . - 222 oe ecns 87! 874 87! 87 4 8714 
U.S. Steel Corporation. - --- 61% 60% 61 60%% ' 60% 

Preferred ...........-... 109 49 1094 1094 1094 : 109 
WORE onc ects cccccccsss 2% 3 3 3 ‘ 2% 

Preferred eecocacscosesso 72 7% 7% S'4 g 

Extended 48.......----- 50 50 524 52 52 

a Price 92r share. O¢£ sterling. c Ex-dividend. d Quotations hee given are 


é Ex-rights. 


flat prices, 





Commercial and Miscellaneous Dews 


Breadstuffs Figures brought from page 82.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























Receipts at—| Flour. | Wheat. | Corn. | Oats | Barley. | Rye. 
bbIs.1961bs.. bush. 60 tbs. |bush. 56 tbs.|\bush. 32 Ibs. bush ABIbs. |bu.56 Ibs. 
Chicago-...| 145,000;  382,000| 4,489,000} 1,740,000, 560,000; 41,000 
Milwaukee--| 33,000, 213,000, ‘966,000 610,000 421,000, 113,000 
ste BR ete oy apc 15,000,  18,000| 1,000 
Minneapolis.| ___._- 3,201,000, 660,000) 575,000, 487,000, 107,000 
Sapte en ase 6,000; 222,000} 106,000) _.....| _.1.-- 
Detroit... _. 7,000 aa ,000. 121,000 ate acy Tanck 
Cleveland __| 755.000 39,000! 184°000 69,000) 1,000} ~ 3,000 
St. Louis_.-| 57,000} 434,000, 472,000, 394/000, 40 000} 6,000 
Peoria ____- 42'000 30,00 439,000, 139,000, — 49,000/ 14,000 
KansasCity.|  __.__- | 320.000) 1,387,000} 240/000) __'.-.| __!__- 
eB 166,000, 1,709,000, 225,000, 9 --_---| 1221. 
Tot. wk. '13| 1,039,000 5,826,000, 10,649,000} 4,191,000, 1,576,000 285,000 
Same wk.'12| "342/000 8,113,000 7,786,000! 5,384,000 2'658'000, 265,000 
Same wk.'11} 308,830 3,461,002, 2,715,445| 215091424, 1,044'519| 152/965 
Since Aug. 1 | | 
1913__._- 9,707,000 188,436,000 96,214,000| 115,531,000 54,399,000 8,658,000 
1912____- 8,105,520 223,794.966 78,458,328] 124'016.688 54.146.336, 10596642 
5 lod 5.012.034 1291454.828 74'887.1101 





73,302,806 44,810,720 5,364,300 





Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 27 1913 follow: 


Flour, Wheat, 








Corn, Oats, Barley, Rye, 

Receipts at— bbls. bush. bush. bush, bush. bush. 
New York... ... 201,000 971,000 257,000 433,000 282,000 2,000 
ee 37,000 585,000 1,000 76,000 24,000 8,000 
Portland, Me_--- 1,000 ih Sree aca eet ll ea 
Philadelphia ---- 34,000 491,000 122,000 186,000 53,000 Se 
Baltimore_-___.-- 59,000 1,561,000 308,000 85,000 1,000 57,000 
New Orleansa_--- 59,000 108,000 66,000 Ct | a er eet 
Newport News. . 2°000 Dn \Cmetene »aheean  —a80en | . uke 
ee a ee ak ee cates ~~ Soccer WV dkoe | aoaek 
(Eee Ct) i 9,000 mica  “aatabatee 
Montreal. ....-. 10,000 28,000 1,000 31, 000  — ae 
es Mees css uawa 42,000 a tuawau weswel ” (eeeen 
Total week 1913. 460,000 4,345,000 764,000 826,000 423,000 67,000 
Since Jan. 1 1913_13,606,000 207189,000 51,003,000 54,070,000 3340,000 3031,000 
Total week 1912. 451,000 3,279,000 1,399,000 1,245,000 461,000 67,000 


Since Jan. 1 1912.18,754,024 157025,083 34,480,295 77,742,034 9256,046 1154,183 


* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 





The exports from the several seaboard ports for the week 
ending Dec. 27 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbdis. bush. bush. bush, bush. 
New York...... 1,070,543 2,760 61,508 87,606 65,043 242 
Portland, Me_... 274,000 —.-.-- Le. wecclae a atid: | Vtenlasick 
a, ae | er 24,950 s00 _ ane a = 
Philadelphia _._._. 595,000 cael 4,000 Pee aoee é = rd 
Baltimore. __.-- 210,749 600 5,740 gigean ‘ e “ 
New Orleans... 24,000 eee “See. cyeaken canes 4 - 
Newport News... 24,000 --.---- ae... dmepant esha ian nathee 
Galveston... ...-.- 48,000 an xe aio gGuutet, deideb,! avcue  aaeew 
| ae i 9,000 16,060  § .ccssu _ Svidusn. “saws 
SS ae oS ee DEE ~.‘eeehons Saeas sens _dalward 
EOP EN benca wtescs, weesad anand PE “éaaww' Bean.” “waren 
Total week ____2 690, 057 24,360 165,198 89,406 65, 04: 3 242 
Week 1912......2 2,745,698 810,118 227,522 496,834 17, 000 241,437 964 


The destination of these exports for the week and since 
July 1 1913 is as below: 
Flour 














Wheat a Corn— 

Since Since Since 

Ww eek Juiy 1 Week Juiy il Week July 1 

Exports for week and Dec. 27. 1913. Dec.2 1913. Dec. 27 1913. 
since Juey 1 to— bbls bbls. bush. bush, bush bush. 
United Kingdom_-__ 64, 788 2,911,676 1,643,391 53,923,009 227,270 
Continent. ....-. 19.590 1,519,292 697,113 56,416,622 : 458,044 
Sou. & Cent. Amer- 15,107 563,017 69,103 893,393 1,075 312,355 
West Indies. _- _. 34,767 De.  adseuus 84,427 23,225 805,011 
Brit. Nor. Am. Cols. 1,393 68,684 aes " 60 6,017 
Other Countries__.. 29,553 130,128 10, 450 84,630 21,312 
I i 6 ed a nk 165,198 6,058,495 2,690,057 111 402 2 081 24,360 1,830,009 
Total 1912__- 227,522 5,331,565 2,745,698 85,335,120 810,118 2,773,468 


The world’s shipments of wheat and corn for the week 
ending Dee. 27 1913 and since July 1 1913 and 1912 are shown 
in the following: 





Wheat. 


Corn, 
Erports. 1913. 1912 z. 1913. 1912. 
Week Since Since Week Since Since 
Dec. 27. July 1. July 1. | Dec. 27. July 1. July 1. 
Dushets. Bushels. Bu hels. | Bushel Bushels., Bushels. 
North Amer. 4,696,000 158,066,000 129,482,000 24 000 663,000 1,847,000 
Russia __ . - 2'536.000 85,918,000 67,067,000 162,000 = 7,996,000 


5,981,000 
9,637,000 
030,000 148,274,000 


Danube -_- 
Argentina_ -- 
Australia _ —— 
oO eae 
Oth. countr’s 


25,828,000 
12,818,000 

‘760,000 
672,000 
794,000 


2,096,000 
512,000 
616,000 


36,039,000 1,411,000, 11,889,000 
22,714,000 1,748,000 117 
10,888,000 
38,472,000 

4,006,000 


15 
2 


wm te ort 


104,000 


- 10560000 327, 856, 000 318 668, 000 03, 345 000 i 37,578, 000 165,7 7 739 000 


Total_-_ 


The quantity of wheat and corn afloat for Furope on dates 
mentioned was as s follows: 








Corn. 
| United Uniied 
| Kingdom. | Continent. Total. Kin “iom. Continent. Total. 
Bush Is ‘Ri ushels. ~ Bushe Is. Bushel?, Bushels. Bushels. 
Dec. 27 1913- .|13, 120, 000 14,160,000 27,280, 000 4,845,000 8,602,000 13,447,000 
Dec. 20 1913__ | 13,368,000) 15,528,000,/28,896,000 5,415,000 7 


,565,000 12,980,000 
8,067,000 18,819,000 26,886,000 
2.4847 OOO 7.378.000 11,025,000 


Dec. 28 1912__|14,184,000 13/218.000 27,400,000 
Tier, 81911__ 14,799 _ NO 10 128.9009 99 G98 NNO 
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DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 


Dividends announced this week are printed in italics. 











| 
Per When Books Closed, 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, preferred ----- 3 |Feb. 23)Holders of rec. Jan. 31a 
Albany & Susquehanna (special) ----- - -- $3.25n Jan. 65|Holders of rec. Jan. 2 
Atch. Topeka & Santa Fe, pref. (No.31)_| 2% |Feb. 2/|Holders of réc. Dec. 3la 
Atlantic Coast Line RR., common_ ----- 3% Jan. 10\Dec. 20 to Jan. 11 
BeltRR. & Stk. Yds., Indianap., com. (qu.)| 4 Jan. zi tivbbdenianesveukenas 
PO 2 eee ee 336 (00S: anlosndgaeowirss seen sane 
re err eee 1% |Feb. 2)Holders of rec. Dec. 26a 
Central of Georgia Ry., preferred_____- ..- 3 \Jan. 1|Holders of rec. Jan. 1a 
Con@al RR. af N. J. (quar.).......--.... 2 Feb. 2| Holders of rec. Jan. 23¢ 
(RES ae ee ee 2 Dec. 30/Holders of rec. Dec. 24a 
Cincinnati Lebanon & Northern_...--~--| 5 Dec. 31| Holders of rec. Dec. 30a 
er ee 3 Feb. 2)Holders of rec. Dec. 31a 
Delaware Lack. & Western (quar.)----- 2% \Jan. 20\Holders of rec. Jan. 3a 
Detroit Hillsdale & Southwestern. - - ~~ -- 2 Jan. 5\Dec.21 to Jan. 5 
Georgia RR. & Banking (quar.)__-_-_-- | 3 \Jan. 15\Jan. 2 to Jan. 14 
Great Northern (quar.).-.....------.-- 1% Feb. 2\Jan. 9 to Feb. 2 
Harrisburg Portsm. Mt. Joy & Lancaster; 3% Jan. 10 Holders of rec. Dec. 20a 
Kansas City Southern, pref. (quar.)__-_- 1 Jan. 15)Holders of rec. Dec. 314 
Lake Shore & Mich. Southern -_------- | 6 Jan. 29|Holders of ree. Dec. 26a 
Guaranteed stock (Mich. Sou. & N.I.)| 6 Feb. 2)Holders of rec. Dec. 26a 
Lehigh Valley, common and preferred___| $2.50 Jan. 10)Holders of rec. Dec. 27a 
Little Schuylkill Nav. RR. & Coal_-_---_- $1.25 Jan. 15;)Dec. 11 to Jan. 14 
Lowteetile Bridge CO... 2... cn ccccseesss| 4 Jan. 2 Holders of rec. Dec. 2la 
Louirville & Nashville...............-- 3% (Feb. 10 Jan. 21 to Feb. 10 
Mahoning Coal RR., common--------- $5 Feb. 2 Holders of rec. Jan. 9a 
po ee ere 3 Jan. 29 Holders of rec. Dec. 26a 
Mine Hill & Schuylkill Haven_____- -| $1.25 Jan. 15;Dec. 20 to Jan. 14 
N. Y. Cent. & Hud. Riv. RR. (quar. ele 1% Jan. 15|)Holders of rec. Dec. 194 
Norfolk & Western, adj. pref. (quar.)___| 1 Feb. 19 Holders of rec. Jan. 3la 
Northern Central. .............--.- 5 a Jan. 15 Holders of rec. Dec. 314 
Northern Pacific (quar.)..._...-.------| 1% Feb. 2 Holders of rec. Jan. 9a 
Northern Securities Co. (annual) ___.--- 2 Jan. 10,Dec. 24 to Jan. 11 
Philadelphia & Trenton (quar.)_-------- 2% Jan. 10 Jan. 1 to Jan. 11 
Pitts. Cin. Chic. & St. L., com. & pf. (qu.) 1'4 Jan. 26 Holders of rec. Jan. 15a 
Pittsb. Ft. Wayne & Ch., reg. guar. (qu.) 1% Jan. 6,Dece. 14 to Jan. 6 
Reading Company, com. (quar.)------- 2 Feb. 12 Holders of rec. Jan. 26a 
Reading Company, 2d pref. (quar.)_..-- 1 Jan. 8& Holders of rec. Dec. 23a 
St. Louis Southwestern, pref. (quar.)—_- 1 Jan. 15 Holders of rec. Dec. 3la 
United N. J. RR. & Canal Cos. guar.(qu.), $2.50 Jan. 19 Dec. 21 to Jan. 1 
Street and Electric Railways. 
Athens Ry. & Electric, pref. (quar.) n 1% Jan. 1 Holders of ree. Dec. 3la 
Aurora Elgin & Chic. RR., com. (quar.)-_- % \Jan. 10/Dec. 24 to Dec. 26 
Preferred (quar.)_. Saabs 1% \Jan. 10,Dec. 24 to Dec. 26 
Bay State Street Ry., common 5 3 Dec. 31 Holders of ree. Dee. 3la 
Boston Suburban Elec. Cos., pref. (qu.) $1 Jan. 15 Holders of rec. Jan. la 
Cin. Newport & Cov. Lt. & Tr., com.(qu.) 1% \Jan. 15 Jan. 1 to Jan. 15 
Preferred (quar.) = 1% Jan. 15 Jan. 1 to Jan. 15 
Citizens’ Trac. Co. (Oil City, Pa.), pref_| $1 Jan. 12 Jan. 1 to Jan. 13 
Commonwealth Pow., Ry.&Lt.,com.(qu.)| 1 Feb. 2 Holders of rec. Jan. 16a 
Preferred (quar.) _......--' 1% \Feb. 2\Holders of rec. Jan. 16a 
Consolidated Traction of N. J 2 Jan. 15\Jan. 1 to Jan. 14 
Denver & Northwestern Ry. (quar.)- 1 Jan. 10, Holders of rec. Jan. la 
FE Paso Electric Co., pref. (No. 23)-_---- 3 Jan. 12\Holders of rec. Jan. 3a 
Germantown Pass. Ry., Phila. (quar.)__ $1.314% Jan. 6 Dec. 17 to Jan. & 
Green & Coates Sts., Phila., Pass. Ry. (qu. ) $1.50 Jan 7 Holders of ree. Dec. 31 
Kentucky Securities Corp., pref. (quar.)__- 144 Jan. 15 Holders of rec. Jan. 3 
London (Canada) Street Ry_.....-.------ 3 Jan 3|\Dec. 21 to Jan. 2 
Manchester Trac., Lt. & Power (quar.) - - 2 Jan. 15 Holders of rec. Jan. 1 
Metropolitan West Side Elev on com. 1 2-10 Dec. 30 Holders of rec. Dec. 27 
Preferred (quar.)-_-_- 144 Dee. 30 Holders of rec. Dec. 27 
Omaha & Council Bluffs St. “Ry., - common 
Ue a ee 1% |Dec. 31. Dec. 21 to Jan. 12 
Ottumwa Ry. & Light, pref. (quar.)_.----- 1% Jan. 15 Holders of rec. Dec. 31 
Philadelphia Co., com. (qu.) (No. 129) 1% Feb. 2 Holders of rec. Jan. 2a 
Phila. & Gray's Ferry Pass, Ry_..--.---- $2 Jan. 7 Holders of rec. Dec. 31 
Republic Ry. & Lt., pref. (qu.) (No. 10)- 1% Jan. 15 Holders of rec. Dec. 31 
Scioto Valley Trac., 1st pf. & pf. (quar.) 1% Jan. 1Dec. 27 to Dec. 31 
South Side Elev., Chicago (quar.)__-..--- 154 Dee. 30 Holders of rec. Dec. 27 
Virginia Railway & Power, preferred_...| 24% Jan. 21 Holders of rec. Dec. 24a 
Western Ohto Ry., 1st pref. (quar.)_.---- 134 Jan. 10 Holders of rec. Dec. 23a 
Second preferred (quar.)__._.....--- 144 Jan. 10 Holders of rec. Dec. 23a 
Youngstown & Ohio River RR., pf. (qu.) 1 Dec. 31 Holders of rec. Dec. 26a 
Banks. 
Fifth National (quar.) (No. 154)_-.---.--- 3 Jan 2 sa a aah or ia sirlat alte 
New York County Nettonal__......----- 20 Jan 1 Dec. 30 to Jan 3 
Pe ee ee ee ee ete 5 Jan 2 Holders of rec. Dec. 31 
Fire Insurance. 
Hanover Fire Insurance (quar.) (No.129)- 4 -u..---- Holders of rec. Jan. 2 
Miscellaneous. 
Amer. Agricul. Chem., com.(qu.) (No. 9) - 1 Jan. 15 Holders of rec. Dec. 194 
Preferred (quar.) (No. 34)..-.----.--- 1% Jan. 15 Holders of rec. Dec. 19a 
American Chicle, com. (monthly) Perr 1 Jan. 20 Holders of rec. Jan. 15 
ee eee 1 Jan. 20 Holders of rec. Jan. 15 
Preferred (quar.)- , .----| 1% Jan. 15 Jan. 11 to Jan. 15 
Amer. Gas & Elec., com. (qu.) (No. 16)- 2 April 1 Muar.22 to April 1 
Preferred (quar ) (No. 28) 1% Feb. 1 Holders of rec. Jan, 21a 
American Locomotive, pref. (quar.) 1% |Jan. 21\Jan. 6 to Jan. 21 
Amer. Seeding Machine, com. (quar.) 1 Jan. 15 Holders of ree. Dec. 3la 
Preferred (quar.) 1% |Jan. 15 Holders of ree. Dec. 3la 
Amer. Telephone & Telegraph (quar.) 2 Jan. 15 Holders of ree. Dec. 3la 
Amer. Type Founders, common (quar.) 1 Jan. 15 Holders of rec. Jan. 10a 
Preferred (quar.) Se 134 Jan. 15) Holders of rec. Jan. 10a 
American Woolen, pf. (quar.) (No. 59) 1% Jan. 15:'Dec. 24 to Jan 4 
Anaconda Copper Mining (qu.) (No. 53) 75¢e. \Jan. 14 Holders of rec. Jan 3 
Anglo-American Ou, interim (p) \Jan. 15 Holders of coupon No. 6 
Extra interim eta (p) (Jan. 15 Holders of coupon No. 6 
Associated Merchants, 1st pref. (quar.)_- 144 |Jan. 15\Holders of rec. Jan. 7a 
First preferred (ertra) ec ee a i 14 \Jan. 15 Holders of rec. Jan. 7a 
Second preferred (quar.)__.......___- 1% Jan. 15, Holders of rec. Jan. 7a 
Second pre; ferred (ertra)____-. Aes 4 |\Jan. 15 Holders of rec. Jan. 7a 
Bell Telephone of Canada (quar.)- 2 Jan. 15 Holders of rec. Dec. * 
Bell Telephone of Pennsylvania (quar.) 1% \Jan. 15|Holders of rec. Jan. 
Bonbright (Wm.P.), Inc., ist pf.(qu.) (No.4) 1%4 \Jan. 10 Holders of rec. Dec. 31 
British-Amer. Tobac. Ltd., ord'’y (final) 7 Jan. 7/\See note (xk) 
Ordinary (interim) - os aeeal 6 Jan. 7 See note (4) 

Brown Shoe, common (No. 1). 1 Feb. 1 Holders of rec. Jan. 24 
Preferred (quar.) . Z 1% |\Feb. 1/Holders of rec. Jan. 24 
Bush Terminal, common__...__._______- 2 Jan. 15 Holders of rec. Dec. 3la 

Preferred . Padti da ena bn eee en neaobR 3 Jan. 15 Holders of rec. Dec. 3la 
Cambria Steel (extra) - a 1 Jan. 20 Holders of rec. Dec. 3la 
Canadian Car & Foundry, pref. (qu: ur ) 1% |Jan. 26 Holders of rec. Dec. 3la 
Canadian Cottons, Ltd., pref 1% \Jan. 5\Dee. 23 to Jan. 2 
Canadian Westinghouse, Ltd.(qu.) (No.36) 134 Jan. 10 Holders of rec. Dec. 314 

RS eee rn re 2 Jan. 10 Holders of ree. Dec. 31a 
Central Coal & Cc oke, ‘common (quar. ‘ 1% Jan. 15\Jan. 1 to Jan. 15 

Preferred (quar.)--—-- : 14% \Jan. 15\Jan. 1 to Jan. 15 
Central Leather, common (No. 1) _ 2 Feb. ?)\Holders of rec. Jan. 12a 
Cent. & So. American Telegraph (quar.) 1% \Jan. 9/)Holders of rec. Dec 3la 
Chicago Pneumatic Tool (quar.) ~~. 1 Jan. 26Jan. 16 to Jan. 26 
Cities Service Co., common (monthly) - 4g Feb. 1/Holders of rec. Jan. 15a 

Preferred (monthly) VE APRS. 1 REE l \Feb. 1 Holders of rec. Jan. 15a 
Consolidated Car Heating........____- 2% (Jan. 15 Holders of rec. Dec. 31 
Corn Products Refining, pref. (quar.)_- 14% \Jan. 15 Holders of rec. Jan. d5a 
Dayton Power & Lt., pref. (quar.)___- 1% Jan. 15 Holders of rec. Dec. 3la 
De:aware Lackawanne I & West. Coal (quar. ) 2'4 Jan. 15 Holders of rec. Dec. Sia 
PSSTONe TAME (GUN) anc c nc ceecccuscc 1% \Jan. 15 Holders of rec. Jan. 2a 
Distilling Co. of America, pref. (quar.)_- lg |Jan. 31 Holders of rec. Jan. 10a 
Dominion P.&Tr., Ltd., pf. (qu.) (No. 29)) 1% Jan. 15 Dec. 15 to Dee. 31 
Dominion Textile, pref. (quar.)......-- 1% \Jan. 15 Holders of rec. Dec. 31a 
duPont (E.1.) deNem. Pow., pref. (qu.)- 1% \Jan. 26Jan. 16 to Jan. 26 
Edison Elec. Ill. Co. of Boston (qu.) (N0.99) 3 Feb. 2 Holders of rec. Jan. 15 
Elec. Light & Power of Abington and 

Rocklond. Mess. (No. 41)........-.-- $4 Jan 1 Holders of rec. Dec. 29a 
T leetrical Securities Corn., pref. (quar.) 1% Feb. 2 Holders of rec. Jan. 284 
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Eureka Pipe Line (quar.)_...----------- 10 Jan. 15 
m General Chemical, common (quar.)-.| 5 |Feb. 2 Holders of rec. Dec. 31a: 
General Electric (quar.).........------ | 2  |Jan 15 Holders of rec. Nov. 29a 
SN cats imdienahandese | 3 |Jan. 15Jan. 4 to Jan. 15 
Illinois Northern Utilities, pref. (quar.)_-_| 1% ‘Feb. d2,Holders of rec. Jan. 194 
po Eee $4 Feb. 14 Holders of rec. Jan. 24 
Inter. Buttonhole Sew. M. (qu.)(No. 65)| 1 Jan. 15|Holders of ree. Jan. 5 
Internat.HarvesterCorp.,com.(qu.) (No.4)) 1% Jan. 15| Holders of rec. Dec. 26a 
Int. Harvester of N.J., com.(qu.) (No.16);| 1% |Jan. 15|Holders of rec, Dec. 26a 
Internat. Nickel, common (quar.)------ | 2% |Mar. 2|Feb. 15 to Mar. 2 
SS EE | 1% |Feb. 2Jan. 16 to Feb. 2 
International Paper, preferred (quar.)....| __% |Jan. 15 | Holders of rec. Jan. 64 
Island Creek Coal, com. (quar.).....---| 50c. |Feb. 2)Holders of rec. Jan. 23 
Kayser (Julius) & Co., ist & 2d pf.(qu.)| 1% |Feb. 1|Holders of rec. Jan. 20a 
La Belle Iron Works, ‘common (quar.)_- | \y Jan. 31\Jan. 21 to Feb. 1 
La Rose Consolidated Mines (quar.)..--| 2% \Jan. 20\Jan. 1 to Jan. 18 
DE 24 tO ook kn aebewee wus | 2 Jan. 20\Jan. 1 to Jan. 18 
Lehigh Valley Coal Sales__......---.--.-- | 25 |\Jan. 17 Holders of rec. Nov. 17 
Lehigh Valley Coal Sales (quar.)_----- | $1.25 \Jan. 10)Holders of rec. Jan. 2 
Loose-Wiles Biscuit, 2d pf. (qu.) (No. 7| 1% |Feb. l\Jan. 21 to Feb. 1 
MacAndrews & Forbes, com. (quar.)..| 2% \Jan. 15| Holders of rec. Dec. 31a@ 
= i. Serene | 1% Jan. 15|Holders of rec. Dec. 314 
Mfrs.’ Light & Heat, Pittsb. (quar.)-.._| 1% |Jan. 15 Jan. Jan. 15 
Massachusetts Gas Cos., com. (quar.)__| $1.25 Feb. 2)Holders of rec. Jan. 17 
Massachusetts Lightg. Cos. ,old com.(qu. | $1.75 Jan. 15 Holders of rec. Dec. 26a 
DIO Riss cckceasivuvecdséaees Oe. \Jan. 15!Holders of rec. Dec. 26a 
l,l eee $1.50 Jan. 15 Holders of rec. Dec. 26a 
Mexican Telegraph (quar.)___.---.---- | 2% \Jan. 16) Holders of rec. Dec. 31a 
Mountain States Telep. & Teleg. (quar.)| 134 |Jan. 15)Holders of rec. Dec. 31a: 
National Biscuit, common (quar.) (No62) 1% Jan. 15 Holders of rec. Dec. 27a: 
National C arbon, common (quar.)_----- 1% |Jan. 15\Jan. 6 to Jan. 15 
National Fireproofing, preferred (quar. )| 1 \Jan. 15 Holders of rec. Jan. 3 
National Licorice, common (No. 23)-_----- 3 Jan. 6 Holders of rec. Jan. 2 
Ae ee eee 4 Jan. 10 Holders of rec. Dec. 27a 
New York Transit (quar.)_........---- 10 Jan. 15 Holders of rec. Dec. 27 
Niagara Falls Power (quar.)_..-.-.---- 2 Jan. 15 Holders of rec. Dec. 3la@ 
Nipissing Mines Co. (quar.)_....------ | § Jan. 20 Jan. 1 to Jan. 18 
"ee eee ae ee ae 2% Jan. 20 Jan. 1 to Jan. 18 
Northern Ontario L. & P., Ltd., preferred; 3 Jan. 15 Holders of rec. Dec. 31a 
Northern Stctes Power, preferred (quar.)_.| 1% \Jan. 15 Holders of rec. Dec. 31 
Nova Scotia Steel & Coal, Ltd., com. (qu.) 14% Jan. 15 Holders of rec. Dec. 314 
i re ee 2 (|Jan. 15 Holders of rec. Dec. 3la 
Otis Elevator, common (quar.)_-.------| 1 Jan. 15 Holders of rec. Dec. 31 
i 4. ek... Ll eee | 1% \Jan. 15 Holders of rec. Dec. 31 
Pacific Telep. & Teleg., pref. (quar.)_._--| 1% \Jan. 15 Jan. 1 te Jan. 15 
Penman’'s, Limited, common (quar.)---- 1 Feb. 2)Holders of rec. Jan. 21 
Deeeeten GD... ocasunkacaacecas 1% \Feb. 2 Holders of rec. Jan. 21 
Penn Central Lt. & Power, pref_...-.-.--- 1 Jan. 12 Holders of rec. Jan. 2 
Pennsylvania Lighting, preferred (quar.)-_- 14% |Jan. 15 Jan. 4 to Jan. 15 
Pennsylvania Salt Mfg. (quar.)_.-.--.--| 3 Jan. 15 Holders of rec. Dec. 31a 
Procter & Gamble, pref. (quar.)___----- 2 Jan. 15 Holders of rec. Dec. 3la 
Public Securities Co., preferred_____.---- 3% \Jan 1 Holders of rec. Dec. 29a 
Public Service Co. of Nor. Ills., com. (qu.) 144 |\Feb. 2 Holders of rec. Jan. 19a 
wy S "6? ere eee | 1% |Feb. 2 Holders of rec. Jan. 19a 
Quaker Oats, common (quar.)_..-...-- | 2% |Jan. 15 Holders of rec. Dec. 31a 
oo, ef eee | 1% \Feb. 28 Holders of rec. Feb. 2a 
Realty Associates (No. 22)_.....------| 3 Jan. 15 Holders of rec. Jan. 5 
PR: CO, Ds cnacenasaccaenkcamees 2 j\Jan. 15 Holders of rec. Jan. 5 
Reece Buttonhole Mach. (qu.) (No. 113)! 3 \Jan. 15 Holders of rec. Jan. 5 
Reece Folding Machine (qu.) (No. 19)_- 1 Jan. 15) Holders of rec. Jan. 5 
Securities Company... ..............-- 2% Jan. 15 Holders of rec. Dec. 31 
Securities Corporation General, pf. (qu.) 1% |Jan. 15 Holders of rec. Jan. 3a 
Shawinigan Water & Power (quar.)--_--- 1% Jan. 20 Holders of rec. Jan. 7a 
Ps AP ee G: .. tabadend Holders of ree. Dec. 15 
Southern Calif. Edison, pf. (qu.) (No. 18)- 1% \Jan. 15 Holders of rec. Dec. 31 
Southern N. E. Telephone (quar.)------ 1% Jan. 15Jan. 1 to Jan. 15 
Spring Valley Water (quar.) __.....---.-- 62 OR a, ee ee ee eee 
Standard Oil (Kentucky)_.........---- 2, St aS 
Stetson, John B., common-----_-------- 15 Jan. 15 Helders of rec. Jan. 1 
i he ee ee ee eee 4 Jan. 15\Holders of rec. Jan. 1 
Taylor-Wharton Iron & Steel, pf. (quar.) 1% \Feb. 2 Jan. 16 to Feb. 1 
Union Nat. Gas Corp. (qu.) (No. 42)- 2% Jan. 15 Jan. 1 to Jan. 15 
Union Switch & Signal, com. & pf. cau.) ) $1 50 Jan. 10 Holders of ree. Dec. 31 
United Dry Goods Cos., common (quar.)- 2 Jan. 31 Holders of rec. Jan. 23a 
United Fruit (quar.) (No. SEat Abb nawes 2 Jan. 15 Holders of rec. Dee. 24a 
United Gas & Electric Co., preferred _ - - - 2\4 Jan. 15 Holders of rec. Dec. 31 
United Gas Improvement (quar.)------ $1 Jan. 15 Holders of rec. Dec. 31a 
United Shoe Machinery, com. (quar.)...| 50c. Jan. 5 Holders of rec. Dec. 16 
yi ell UA eee eee ee 37 “e. Jan 5 Holders of rec. Dec. 16 
U.S. Indus. Alcohol, pf. (qu.) (No. 29) 1%4 Jan. 15 Holders of rec. Jan. 8@ 
U.S. Smelt., Ref. & Mining, com. (quar.)! 75c. Jan. 15 Holders of rec. Dec. 31 
so. he. eee _|87\%e. Jan. 15 Holders of rec. Dec. 31 
Va.-Carolina Chem., pref. (qu.) (No. 73); 2 Jan. 15 Holders of rec. Dec. 31a 
Welle, Fargo & Co.......... 5 Jan. 15 Jan. 1 to Jan. 15 
Western States Gas & Elec., pref. (q? uar 1*4 Jan. 15 Holders of rec. Dec. 31 
Western Union Teleg. (quar. ) (No. 17 9). % Jan. 15 Holders of rec. Dec 20a 
Westinghouse Air Brake (quar.) - - - -- $2 Jan. 15 Holders of rec. Dec. 314 
Westinghouse Elec. & Mfg., com. ‘(quar.) ) 1 Jan. 30 Holders of rec. Dec. 31a 
premecea (GQUGf.)...6i.s2os- ei 1% Jan. 15 Holders of rec. Dec. 31a 
Young (J. 8S.) Co., common (quar.) - seeas 2% Jan. 15Jan. 1 to Jan. 5 
Preferred (quar. Vic laubeaneuncues 1% |Jan. 15i\Jan. 1 to Jan. 5 





a Transfer books not closed for this dividend. 6 Less income tax. 4d Correction. 
f Payable in stock. hk On account of accumulated dividends. {1 Payable in scrip. 
k Transfers received in London not later than Dec.23 will be in time to be passed 
for payment of dividend to transferee. m Stockholders are given the privilege of sub- 
scribing to com. stock of the company to the extent of 5% of their present holding. 

n Dividend declared at same rate as previous years ($3 45), but 20c. deducted to 
pay company’s income tax under the Act of 1913 

o In connection with this $200 cash dividend stockholders are given the privilege 
of subscribing to the $2,000,000 increase in the capital stock of the company. 

p Interim and extra interim dividends each 1 shilling per share, payable at the 
rate of $4 86 2-3 to the pound sterting. 


—Kean, Tay lor & Co. of 30 Pine St., this city, have opened 
a branch office at 134 South La Salle St., Chicago. The 
firm has prepared a circular containing a list of municipal, 
railroad and corporation bonds, yielding 4.20°% to 6.75%, 
which they own and offer as suitable for the investment of 
January funds. This cireular will be furnished on appli- 
eation. 











Auction Sales.—Among other securities, the following, 
nol usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares Per cent.| Shares. Per cent. 
100 Kentucky Coal Co_____--_- 5% 2 Goucher El. Purifying Co... 6 
13 Lustral Oil Co $21 Bonds. Per cent. 
14 So. Shore Amusement Co... 25 $20,000 Det. Tol. & Ir. Ry. Co. gen. 
2,360 Beatson Copper Co. $5 lien & div. Ist 4s, 1955, ass’t 
each sin $1. 70 per sh. $100 per $1,000 paid. Ctf. of 
10 Lawyers’ W’ches’r Mtge. & deposit -- ——S eer 
og Rae re 94 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh.| Share $ per sh. 
5 Cambridge Gas Lt. Co. rts 5%! 1,200 Butte Central Copper Co--_) 
30 Nashua & Lowell RR 180 100 East. Ore. L.&P. Co., com. }$275 
Bonds. Per Cent. $3,200 Butte Cent. Cop. Co.ine. 6s| lot 
$1,000 N. Y. & Jersey RR. Ist 5s, "32. 97/ $2,000 Butte Cent. Cop. Co. synd.} 


By Messrs. R. L. Day & Co., Boston: 
Sheres $ per sh.| Shares. 
| 74 Cambridge Gas I 
Bank. .235\ | 


$ per sh. 
.. Co. rights. ..5-5% 
2 Worcester, Mass., 


Wal. 
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By Messrs. Barnes & Lofland, Philadelphia: 


DETAILED RETURNS OF TRUST COMPANIES 
































Shares. $ per sh.| Shares. $ per sh | f 
150 King-Lawson Car Co-____$5,000 0 1 Amer. Five Tas. Co... .......- 90 On Dep. Net 
10 Amer. Dredging Co______.-_-- 10 4 Green & Coates Sts. Pass. Ry.120% Trust Cos | Surplus.| Loans. | Specte. | Legals. |\wtthC.H.| Depostts.| Reserve. 
120 Delancey School, pref-- -_ - ‘ ae | 8 13th & 15th Sts. Pass. Ry 240% 00s omitted. Average. | Average.| Arerage.| Banks. | Average. 
11 Farmers’ & Mech. Nat. Bank __ 136 13 Amer. Pipe & Constr. Co_ 48-49 ied 
5 First Nat. Bank, Phila... __- 200 10 Harrison Bros. & Co., Inc., $ $ | ‘ 3 s $ | “ 
11 Nat. Bank of Germantown, par 2 Se eee Sa ee 12 Brooklyn - __-- 3,659,4| 23,602,0) 2,029,0'  661,0) 2,376,0| 18,177 0) 14. 8+11.5 
ASS SEE 141 15 People’s Nat. Fire. .--------- 17 Bankers - -_ __. 14,462,9/115,421,0 14,049,0) —169,0 10,482,0| 93,735,0)15.1+10.0 
12 Com'wealth T. Ins. & Tr. Co_.234 | U.S.Mtge.& T.| 4,350,4| 33,224,0) 3,491,0/ 415,0| 3,649,0) 25,986,0)15.0+4 12.2 
§ Fidelity Trust Co-.......---- 600 Per cent, | Astor ...._... 1,152,7| 20,100,0; 2,056,0 38,0} 1,203,0 14090,0| 14.84 7.8 
1 Giver Trust Co... .......... 900 | $25, 000 aeons Lumber Co. TitleGuar .&T _|11,614,4) 34,391,0) 2,169,0| 1,001,0) 2,170,0| 20,855,0\15.2+ 9.3 
5 Hamilton Tr. Co., par $50- ae. 0 0 ee te 4 | Guaranty. ____ 23,827,2/146,551,0)12,545,0) 982,0)11,250,0) 92,704,0|14.54+10.8 
20 Mutual Tr. Co., par $50. .40 44-40% | $4,000 john C. Winston Co. deben. Fidelity __._._| 1,362,9| 7,156,0} 612,0) 259.0) 699.0) 5,.505,0/15.8+10.6 
100 West End Tr. Co_-.-..------ Bs a er 854 Fo i ore pope 1,373,0) 186,0| 1,103,0 9,995,0/15.6 + 10.0 
3ol.-Knicker__| 7,153,7| 43,938,0} 5,102,0| 590.0) 4,375,0| 37,837.0115.04+10.3 
By Messrs. Samuel T. Foveiiie & Co., Philadelphia: People’s. _- 1544,5| 16,216,0| 1,959,0| 425,0| 1,735.0] 15,716.0|15.1+ 9.7 
WS gb ecckcnduaes sia $ per sh.| Bonds. Per cent. — lt nal eRe yy aie 321,0) 3,252,0| 29,047,0)15.0+10.0 
y mi ‘ity of Phila. school loan 4s, ranklin ____. ,179,3) 8,886,0 ,0| 158,0| 848,0| 7,073,0/15.54+10.6 
500 Weevter Copper Co., Com., Dar sini sz ntteonapmenine 00% | Lineotn ———--- 5 345-9] 10/242,0) 1,159,0, 210.0] 1,040,0) _9,203,0)14.8-+ 10.0 
rior Copp 7} 8 ingfield Water Co. 5s, etropolitan _| 6,72i,5| 20,862,0) 1,768,0 9,0} 1,676.0} 11,960,014.8412.2 
es eee es ee 3|22 000 Ot ater 9. > cou | Broadway ....| °827:7| 12/316, y 1,232}0| 574;0| 1,326,0, 11,836,0|15.2410.0 
7 ’, 4 
SS REE SEEN. -e w= = $450 | Totals, average|95,881,1/551,549, 0 54,504,0) 5,998,0 47,184,0/403,719,0/14.9+ 10.9 
eae ris ihdiis va Actual figures |Dec. 27/549,074, 03 ,703, 0) 6,115,0 47,149,0/401,040,0 15.1 + 10.5 
Canadian Bank Clearings.—Theclearings for the week 


ending Dec. 27 at Canadian cities, in comparison with the 


same week of 1912, show a decrease in the aggregate of 
8.8%. 
































Week ending Dec. 27. 
Clearings at— 
Inc. or 
1913. 1912. Dec. 1911. 1910. 

Canada— $ 3 % $ $ 
| ee eee 45,068,025, 46,517,804 3.1) 38,557,825 34,360,452 
WE .ccconnenewens 35,542,386) 38,000,000) —6.5| 35,921,569 27,540,518 
Winnipeg ._....-------| 30,473,157) 32,697,600} —6.8! 26,451,557 17,459,936 
EE ccccacuncnee 8,780,392) 10,949,857} —19.8| 9,360,746 8,213,827 
RN cng wonacuaun 3,758,285, 4,845,401] —22 A} 4,597,090 3,163,340 
gs cede iwewee ke 2,549,476 4,876,459] —47.7| 2,576,837 1,850,641 
DS 605.50 naan 3,420,001) 4,059,538] —15.7) 2,581,075 1,390,109 
eg a ors eal hae 3,426,635, 3,847,332} —10.9| 3,971,034 3,011,807 
ED ecawiwcwuncess 3,496,841 3,228,517 +8.3) 2,660,149 1,947,093 
Ee is a Sieh 2,793,620' 2,797,264) —0O.1) 2,495,814 1,989,974 
a 1,482,915 2,481,606} —40.3 1,352,989 777,720 
eee 2,303 ,346 2,260,800 + 1.9) 1,427,639 1,131,785 
ea ee 1,386,305 1,913,346] —27.6| 1,494,863 1/242'480 
0 es 1,870,783! 1,690,875) +10.6; 1,591,550 1,501,791 
Moose Jaw-.----- hie pam 1,165,509, 1,632,268] —28.6 935,226 sae el Bees 
RI ib oesnacacwdua 1,585,727, 1,575,115] +0.7| 1,408,509 1,247,676 
a 905,117 823,207} +10.0 483.306 ...... 
I ce oa 2 dha oe 577,858 705,007) —18.2 696 ,709 578, 605 
LOtINIGSS . «2 <2 5.50 495,648 690,718] —28.2 558,505 532,108 
|, ae 517,928 673,664) —23.1 SGE.G10, Ancdenns 
New Westminster......| -------- Not include/d in tot/al 
CO ee ee Not include/d in totjal 

Total Canada. -----.-- 151,599 ,954' 166,266,448 —S8.8 139,706,001 107,849 862 











Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Dec. 27. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see ‘“Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ciphers (00) tn all cases. 
































Banks. | Captial. | Surplus. Loans. Specte. | Legals. |Net Bevel Re- 
00s omitted. Average. | Average. |Average.| tis, Aver. |serve. 

| eee 

7. $ ee PR. | % 

New York--- 2,000,0/ 4,338,1) 19,628,0/ 3,202,0) 1,200,0) 16,847,0) 26.1 
Manhattan Co) 2,050,0/ 5,090,3) 30,670,0, 8,055, 0} 1,615,0| 35,300,0) 27.3 
Merchants’__-| 2,000,0; 2,234,0) 18,311, 0| 3,620,0, 750,0) 17,380,0) 25.1 
Mech. & Met-| 6,000,0} 9,006.8] 50,208,0; 8,241.0) 3,122'0| 44/794 ,0| 25.3 
America -- --- 1,500,0; 6,475,8 23'138,0 3,796,0| 1,704,0} 21,575,0) 25.4 
Ci cscsncaes 2b, poy 0} 32,723,1| 175,044,0 36,512,0) 4,730,0, 159,731,0| 25.7 
Chemical. - - - - 0,0; 7,802,4 4,305, 0) 2,291,0) 25.630.0| 25.7 
Merchants’ Ex 5.800; :0| 544,2 6,594,0} 1,311,0}  267,0 6,453,0| 24.4 
Butch.&Drov- 300 ,0| 121,9 1,898,0) "461 0) 80,0, 2,082,0) 25.9 
Greenwich --- 500,0; 1,119,1 9,400,0; 2,466,0; 195,0, 10,578,0) 25.1 
American Ex.| 5,000,0 4,889,0) 40,768, 0) 7,567,0; 2,327,0| 38,607,0) 25.6 
Commerce ---} 25,000,0, 16,533,9| 125,975,0) 16,942,0) 8,282,0) 99,856,0) 25.2 
ee 500,0) 995,6 4,902, 0) 509,0) 28,0 4,694 0) 26.3 
Chat. & Phen.| 2,250,0) 1,333,5| 19,711, 0) 3,193,0) 1,944,0) 20,225 25.4 
People’s. -- - -- 200,0 478,0 1 957 0} 534,0! 149,0} 2°380'0 28.8 
Hanover -- --- 3,000,0 14,640,9| 71,573,0) 18,722,0] 3,566,0, 80,051,0) 27.8 
Citizens’ Gent.) 2,550,0| 2'383'8] 22'575,0| 4:960,0) 611,0) 21,441,0) 25.9 
Nassau ------ 1, 000, 0 485,2 10,413,0) 1,893,0) 1,212,0; 11,577, 0} 26.8 
Market & Fult| 1,000,0 1,929,4 8,687,0, 1,732,0) 798,0) 8,770,0| 28.8 
Metropolitan _| 2,000,0) 1,856,5| 14,781, 0 3,579,0 262,0; 15, ‘617. 0| 24.4 
CornExchange} 3,000,0) 5,934,6) 51,992,0) 9,064,0) 7,107,0| 62,386,0) 25.9 
Imp.& Traders; 1,500,0 7,945,0| 26,404, 0} 3,739,0) 2,475,0] 23:640,0 26.2 
yt eee §,000,0) 14,353,9 82,827,0 19,547 0) 1,950,0| 83,252,0) 25.8 
East River--- 250,0) 65,3] 1,447, ‘0! 351,0| 112,0; 1,770.0) 26.2 
Fourth. ------ 5,000,0  5,884,3) 26,964,0) 4,950,0) 2,400.0 26,540;0! 27.6 
Second. --.-.-- 1,000,0; 2,764,9} 13,830,0| 2,990,0, 173,0) 12,632,0! 25.0 
ar | 10,000,0' 22,229,3) 108,621 ‘0| 20/266,0) 3,010,0, 96,266,0) 24.1 
UNE wceunse 4, 000 ,0| 3,382,1) 35,231 00 6,865,0, 2,287,0; 35,140,0; 26.0 
Bowery - ----- | 250,0 779.9 3,257 819,0) 68,0 3,408,0) 26.0 
N. Y. County-| 500.0) 2,086,5 8,6! + ‘Ol 1,405,0| 703,0 8,636,0| 24.4 
yerman-Amer.| 750,0| 700,7| 3.897,0) 671,0) 236,0 3,558.0) 25.4 
Chase ...-.--| 5,000,0) 10,214,4) 90,209,0) 20,963,0) 4,707,0| 100,053,0| 25.6 
Fifth Avenue-| 100,0; 2,233,3) 12,448,0) 2,807,0 815,0,; 13,874,0) 26.1 
German Exch-| 200,0) 833 ,7) 3,309 ,0) 565,0 379,0 3,751,0| 25.1 
Germania ----| 200,0; 1,021,5 4,706,0| 1,193,0; 255,0 5,427,0) 26.6 
Lincoln ___.-- | 1,000,0| 1,773,7| 14,188,0| 2,697,0, 847,0) 14,029'0| 25.2 
arfield___-_-- } 1,000,0; 1,298,7| 9,040,0; 2,255,0 351,0 9,463,0) 27.5 
DN Gancanse 250,0 494 4) 3,866,0 170,0 791,0 3,787,0' 25.3 
Metropolis _.-| 1,000,0| 2,345,2) 12,739,0) 1,831,0) 1,466,0) 12,695,.0! 25.9 
West Side_---! 200,0 883,5) 3 868,0) §46,0 306,0 4,595,0) 25.0 
Seaboard _-- -- | 1,000,0| 2,525,5| 23,273,0| 5,726,0! 2,549,0, 28,134.0] 29.4 
Liberty ...... } 1,000,0; 2,850,1} 22,982,0) 5,143,0 780,00; 24,480,0) 24.1 
N.Y.Prod. Ex. 1,000,0 908 6} 8,981,0| 2,342,0 308,0, 10,280,0) 25.7 
EEO ' 15000;0 61,7| 19,300,0) 5,872,0 419,0| 24,876,0| 25.2 
Security -.--- | 1,900,0 379,0; 11,483,0) 2,141,0° 1,430,0; 13,836,0) 25.8 
Coal & Iron..| 1,000,0 564,8 6 ,443,0) 979,0 631.0 6,372,0) 25.2 
Union Exch.-| 1,000,0 997 ,3| 9,527,0| 2,069,0 350,0 9,544.0) 25.3 
Nassau, Bklyn} 1,000,0) 1,139,9) a 854, 0} 1,4: 52,0) 193,0 6,448,0 25.5 
Totals, average) 133,64 50, 0} 212,133 ,3/1312,9% 52.0, 261, 318,0 72,981, 0 1292 449 ) Oo} “25.8 
Actual figures. Dec. Btal awases 11316,4 488, ( 0, 258,4 407,0 74, 068, 0 r 295,0 057, 0 25.6 


Circulation.—On the basis of averages, somes national banks in the Clearing- 
House amounted to $44,842,000 and according, to,actual figures 4was ,[$44,798,000. 














The capital of the trust companies Is as follows: Brooklyn, $1,500,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1, ‘250, 000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000: Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3, 000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000, 000; Broadway, $1,500, 000: total, $46,250,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 











Week | On Dep. 
ending | Capttial. | Surplus. Loans. Specte. Legal \wtthC.H. Nat 
Dec. 27. Tenders.| Banks. | Depostts 
Averages.) $ $ $ | $ | x | $ 
Banks. - ._ 133,650,0 212,133,3 1,312,952,0 261,318,0 72,931,0; _____- 1,292,449,0 
Trust cos _| 46,250,0 95,881, 1 


551,549,0 54,504, 0, 5,998,0, 47,184,0, 403,719,0 





— 179,900,0 308,014, 41 ,864,501 0,515 ,823,0 78,929, a 47,184, 01, 696, 168,0 
ctual. | 


Banks- -- -| 
Trust cos_| 


11,316,488, 0258, 407,0 74,068,0) _..--. 295 ,057,0 
549,074,0 54,703,0 6,115, o| 47,149, “’ ‘401 '040,0 


1,865,562,0,313,110,0 80,183,0 47,149,0 1,696,097,0 





Total____| 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 
are made up, see ‘Chronicle’, V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 

















State Banks. Trust Cos. State Banks. Trust Cos 
Week ended December 27. in tn outside of outstde of 
Greater N. Y.\Greater N. Y.'Greater N. Y.\Greater N.Y. 
$ 3 $ $ 
Capital as of Dec. 9__--.- 22,900,000 68,400,000; *10,528,000} *10,150,000 
Surplug as of Dec. 9._.-- 39,080,200 et *13,729,425| *11,436,248 
Loans and investments.-| 300,725,100/1,023,516,700| 125,337,300) 178,048,000 
Change from last week - +173,900; + 3,410,900 —591,100 —545,300 
eS eee 55,503,300} 106,584,300; -.......--] -.--.--.-.- 
Change from last week - + 553,400 Tn, GRAN iS 
Lega!l-tender & bk. notes_ 22,105,200 PEE dcaccaecanl ecvadeouda 
Change from last week - + 144,000 EL: ssasencnsel  énccnnade 
RI 05:0 5 hts eeicood 345,668,200) 1,069,006,200; 129,724,400) 184,198,600 
Change from last week - +1,330,100) +6,916,500) —1,215,300 —263,600 
Reserve on deposits. -- -- 93,182,800} 122,647,300 22,520,400 22,460,500 
Change from last week - +814,400 + 288,800 —566,800 + 174,800 
P. C. reserve to deposits_ 27.7% 16.1% 18.5% 13.1% 
Percentage last week--| 27.6% 16.2% 18.9% 13.0% 











+ Increase over last week. — Decrease from last week. 

Note.—*‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” includes 
for both trus ‘companies and State banks not on'v cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exciusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held tn trust for it by any public department. 
The State banks are likewise required to keep, areserve, varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. _. 


* As of Sept. 9 1913. 


—Trust Cos.—— —WState Banks— 
Reserve Required for T'rust Compantes Total Of Total os 

and State Banks. Reserve which Reserve whtch 

Location— Required, in Cash, Requtred. in Cash 
ee 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan)15% 10% 15% 7% 
Brooklyn Borough, with branches in Manhattan_15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan.._.15% 15% 15% 15% 
Cities of the first and second class___..........- 10% 5% sib et at 
Cities of the third class and villages_........... 10% 3% dic teil 
TS UE Webinars nc ccccndccccsecccancnsccecs sieis 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York, not in the Cleariny 
House. These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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Bias hanes -" trust companies. i addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 


Clear -House 
fembers, 


Clear .-House 
femobers. 


State Banks and 
Trust Cos. 


Total of all 
27 Not Banks &Trust 


Week ended Dec. 27 





ActualFigures Average. in C.-H. Aver, Cos. Average. 
$ 3 $ $ 
{National banks) 
Capital; Oct. 21 and!) 179,900,000 179,900,000 29,600,000 209,500,000 
| State banks} 
Surplus| Dec. 9..-.--}| 308,014,400 308,014,400 74,202,600 382,217,000 
Loans and investments 1,865,562 ,000 1,864,501 ,000 552,344,400 2,416,845,400 
Change from last week +11,719,000 +12,726,000 + 2'127.700 + 14,853,700 
1, ea ir 1,696 097,000 1,696,168,000 @557,821,000 2,253,989,000 
Change fror n ‘last week +3,648,000 + 13,620,000 6,838,800 + 20,458,800 
Specie ._- 313,110,000 315,822,000 60,494,800, 376,316,806 
Change from last week —7,904,000 —2,270,000 + 96,700 —2'173, 300 


Legal-tenders --_----- 









ED 





| 
| 
| 
| 














Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 

We omit two ciphers (00) tn all these Sigures. 

ae = 7 

| Capital | | 
Banks. | and Loans. | Specie. | Legals.| Deposits. | Circu- | Clearings 

| Surplus. } | a | bation. | 

Boston | $ $ $ $ $ | $ $ 

Nov. .| 60,735,0 | 233,383,0 | 26,146,0 4,198,0 271,123,0)| 9,876,0) 188,588,8 
Nov. 15_| 60,735,0 233,218,0| 26,786,0 4,324,0| 274,553,0| 9,820,0| 164,440,3 
Nov. 22_| 60,735,0 231,127,0) 26,913,0 3,993,0| 266,170,0) 9,815,0| 162,731,4 
Nov. 35,0 232,: 3 3,754.0! 266,321,0| 9,774,0) 138,567,7 
Dec. 35 230, 4,007,0 260,898.0 | 9,826,0; 168,147,5 
Dec. 3,803,0| 260,160,0) 9,811,0) 158,596,5 
c 3,878,0| 254,764,0; 9,771,0| 157,316,4 
3,942,0} 251,161,0 9,734,0) 120,448,0 

’ Phita. | 
Nov. 8 .| 103,684,3 | 382,580,0 92,141,0 *431,735,0| 11,287,0; 169,540,3 
Nov. 15. | 103,.684,3 | 382,598,0 91,600,0 *431,208,0! 11,299,0)| 167,346,6 
Nov. 22_! 103,684,323 380,474,0 92,702,0 *450,504,0) 11,288,0) 173,199,8 
Nov. 29. ; 103,684,3 381,526,0 90,939,0 *428 ,213,0/| 11,302,0 139,182,4 
Dec 6. | 103,684,3 382,916,0 88,678,0 *429 430,0! 11,305,0| 192,220,7 
Dec 13. | 103,684,3 379,857,0 87,519,0 *420,061,0)| 11,307,0 | 158,699,4 
Dec 20_ | 103,684,3 | 374,903.0 88 ,637,0 *421,126,.0' 11,307,0 175,013,1 
Dec 27. | 103,684,3 | < 72,114,0) 88 ,096,0 *417,722,0; 11,281,0 | 155,404,1 
a Includes Government deposits and the item ‘‘due to other banks.” At Boston 


Government deposits amounted to $1,815,000 on December 27, 
on. December 20. 
‘Deposits’ now include the item ‘‘Exchanges for Clearing House,” 
vinaeea on December 27 as $17,731,000. 
Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Dec. 27; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 


against $1,587,000 


which were 

















For Week. | 1913 1912. 1911. | 1910, 
} Dry Gi ods RS ET ee | $3,687,048 $3,329,152 $3,305,406 $3,514,220 
j General erch: indise__.__- i 18,817,928 19,873,962 ,253,556 14,790, 851 
| ‘Total tear ene ae _..| $22,504,976 $23,203,114 $20,558,992 $18,305 071 

Since Jan. 1. ' 

Dry Goods--.- ‘i -1$160,187,710 $153,968,788 $142,732,5 23 $1 59,500,892 
General Merch: indise a ine | 834,841 120 567,961, 428 744,538,: 96 750, 3,304 US 
Total 52 weeks.......... "soe 5, 028, gs: 30 $10: 21930,216 $887 ,270 919 $909,758, 800 


80,183,000 78,929,009 b7,949,100 86,878,100 

Change from last wee! kK +993,000 +372,000 —194,700 + 177,300 
Banks: Cash in vault _-- 332,475,000 334,249,000 13,051,500 347,300,500 

Ratio to deposits ‘ 25.67 ‘ 25.86‘ MELON TR) “awasesucka 
Trust Cos.: Cash in vault 60,818,000 60,502,000 55,392,400 115,894,900 
Ager’te money holdings 393,293,000 394,751,000 68,443,900! 453,194,900 | 

Change from last week 6,911,000 —1,898,000 —98,000 1,996,000 | 
Money on deposit with j 

other bks. & trust cos 47,149,000 47,184,000 14,640,200 61,824,200 

Change from last week 694,060 —40,000 +31,500 —8,500 

Total reserve___ _ 440,442,000 441,935,000 83,054,100, 525,019,100 | 

Change from last wee} 7,605,000 1,938,000 66,500 2,004,500 | 
Surplus CASH re erve 

Banks (above 2! ) 8,710,750 11,136,750 ee eee BENE are ae 

Trust Cos.(above 15%) 662,000 det.55,850 = 33 

Total 9,372, 750 11,080,900 . \. 

Change from last week -—S,066.600 -—5,030,000,  -___-._-_--| LLL lee 
© of cash reserves of trust cos. 

Cash in vault 15.16 14.98 el ree a 

Cash on dep. with I 10.5 10.46 1.14‘ eee 

Uh Ganademedeeaoum 25.67 25.44 ok . * a ee 

+ Increase over last week — Decrease from last week. 

a These are the deposits after eliminating the item ‘ ‘Due from reserve depositories 
and other banks and trust nies in New York City"; with this item included, 
deposits amounted to $601,271,900, an increase of $4,105,000 over last week. In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 
for the average and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 











COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omtt two ctphers tn all these figures 

| Loans and Tot Money  EnttreRes 
Week Ended— | Inrestments| Depostts. Specte. Legals. Holdings. | onDepostt 

3 $ x $ = 
Oct. 25.... | 2,455,756,6 | 2,292,589,6 388,526,9| 86,000,5 474,527,4| 541,171,0 
Nov. 1__.. | 2,475,040,3 | 2,306,105,0 386,720,9| 8&3 841, 5 470,562,4 | 535,262,8 
Nov. 8_... | 2,466,185,3 2°296.512.9 384 ,247,7 3: 468,570,8 | 533,422,3 
Nov. 15...-. | 2,460,101,3 | 2,299,281,3 390,933,1 7,206,7 478,139,.8 | 541,373,5 
Nov. 2... | 2,468,186,1 | 2,313,964,0 396,859,2| 85,852,7 482,711,9 | 548,159,0 
Nov. 29... | 2,478,354,0 2,310,016,0 385,357,6) 84,624,3 469,981,9 533,920,6 
Dec. 6.-.-.- | 2,436,310,0 2,256,047,0 369,628,3 85,072,6 454,700,9 514,203,2 
Dec. 13.... | 2,407,434, 3 2,231,664,7 371,901,5 87,276,4 459,177,9 518,144,2 
Dec. 20..-.. | 2,401,991,7 | 2,233 ,530,2 378'490'1 86,700,8 465,190,9 | 527,023,6 
Dec. 27..-.-. | 2,416,845,4 2,253,989,0 376,316,8 | 86,878,1 | 463,194,9 | 525,019,1 








Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Dec. 27, based on average daily 

















results: 
We omtt two ctphers (00) in all these figures. 
| | | 
| | Loans, | | Lega | On 
} | Tender| Depostt 
Banks. Capt- Sur- and Specte. and wth | Net 
tal. plus. | Inrest- | | Bank | C.-H. | Depostts. 
menis. | | Notes. | Banks. | 
New York City. | § ‘| ec) eel 2a es 
Manhattan and Bronz. 
Washington Heights. 100,0 362,6 1,645,0) 149,0 91,0 151,0 1,364.0 
Battery Park Nat----| 200,0 123, 1,692,0) 318,0 81,0 112,0 1,778,0 
Ul, ee 500,0 500,2. 6,245,0| 558.0) 467,0 733,0 6,184,0 
Ci csccensaese 400,0 708,3) 6,592,0/1,026,0 75,0 870,0| 6,681.0 
COPUIUID « ce cc eene 300,0 742,7, 6,402 ol 653,00; 493,0 639,0 7,204.0 
are ! 200,0 182,6| 1,086,0 60,0, 122,0 108,0 1,029.0 
I alos ths:an: tc'ch et das tts 200,0 486,0 5,149.0) 604,0' 391,0 421,0 5,449,0 
New Netherland -- --- 200,0 314,5| 3,098,0| 418,0, 138,0 270,00, 3,148,0 
Twenty-third Ward__}| 200,0 108,9| 1,937,0; 239,0; 103,0 237,0 2,102,0 
CO EE 100,0 507,4, 4,409,0| 521,0 291,0 675,0 4,826,0 
Brooklyn— | | 
First National... -.- 300,0 703,1, 3,947,0; 351,0 55,0 605.0 3,25 
Manufacturers’ Nat_- 252,0| 932,2; 5,975,0| 648,0| 125,0 739,0 5,40 
Mechanics’. .......- 1,000,0; 503 ,4,10,255,0,1,276,0' 638,0| 1,371,0 2,359, 
National City......-. 300,0 589,5 4,596,0) 522,0 126,0 707,0 4,555,¢ 
North Side....-.. | 200,0 191,9, 2,766,0| 200,0, 194,0 378,0| 2,877,0 
Jersey City. 
First Natlonal.._. ~~ | 400,0 1,398,0) 4,146,0| 285,0) 353,0) 3,443,0| 3,132,0 
Hudson County Nat.| 250,0 826,9 3,041,0, 189,0 61,0 601,0 1,732,0 
Third National... _-. 200,0 441,2, 2,581,0, 100,0| 158,0 555,0 1,450,0 
Hoboken | 
First National. .....-. | 220,0 676,5, 4,723,¢ 254,0 53,0 544,0 1,952,0 
Second National-- --- | 125,0 298,2)| 3,412,( 190, 0} 61,0 363,0 1,576,0 
Totals Dec, 27_..-|5,847,0/10, 597,2 83,697, 0.8,561,0/4,176,0 13,5 522.0 78,026, 0 
Totals Dec. 20____|5,847,0 10,597,0'83,788,0 8,762,0 4,162,0/12, 173, 0, 78,334,0 
Totals Dec. 13_.-.|5,847,0 10,531.6 $4.502.0 9:015.0 4,291.0 10,757,0 79,248.0 
| | | 














t 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 27 and from Jan. 1 to date: 














EXPORTS FROM NEW YORK. 
2 
1913. 1912. 1911. 1910. 
Wt Ce WHER. «sku cescced $13,17: 5,597 $12,312,616 $10,916,792! $14,429,506 
Previously reported... ....-- 850,880 419) 839,325,760 777,207, 701| 676,818,121 
Total 52 weeks.......... $864, 056,016, $851, 638,376 $788, 124, 493 $691, 247,627 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 27 
and since Jan. 1 1913 and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








| 




















Erports. | Imporis. 
Gold. 

Week. | Since Jan. 1 Week. | Stnce Jan.1 

Ce: BOAR go occccecscescccce ere or oe | $4 121| $2,523,706 
DOs .cicdedicthhebue uals wdulek ere ee 12,381) aeons 
ea re eee i} damned ded ok 3,081 
RN, «on cine newxuwawaad | $50,000 601,827 6,159) 2, sis ,095 
EE AS Saas ee ceases 265,171 27,413 12,008,359 
OL. 2s oe bndc aneuaciee | abvcunen| Oo 85,474 5,035,082 
All other countries_.........----- A duvave . L507, 015 37,631| 2,215,638 
WO PebEcccceu ddbinagussudasd | $50, 000 $59,368,922 $173,179 $25,638,739 
| ff RES one tae eas | 106,560 33,423,025 537,063, 33,390,981 
WOE Bee lnticedscarcccaccucces 217,076, 10,502,003 let 15,667,704 

Silver. | | 

fo 2 ae eee $680,895 $40,946,752 $4,899) $27,309 
WAGs d endddivesecucsasescuqeun  shameee | 6,735,336, 2,109) 74,854 
CE sch Canddbubsswes bakess I, gasping: wns: A coal demi 23,592 
at cindin ct awak ea oud é ere Oe 43,848, 555) 108,869 
PEO iitentdcnncatkenesnckbeadea | pithieeiw al: - asbdeuteahe } 86,304) 6,296,964 
ea ae | a 7,909) 67,016 2,685,811 
All other countries............-.. Raa | 285,750) 2,560 1,679,431 
EEE SEED add eneedseervonescwien $680,895 $48,019,595) $163,443 $10,896,830 
|: ee 1,136,497, 58,135,796 343,855 10,104,464 
ROG BPEbskéssesedanvosidnave 1,838,155) 20,894,483 7 6,924,256 





Of the above imports for the week in 1913, $16,452 were 
American gold coin and $433 American silver coin. 
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Dankers’ Gazette. 


Wall Street, Friday Night, Jan. 2 1914. 

The Money Market and ‘Financial Situation.—The 
outlook for general business at the opening of the new year 
is admitted on all sides to be decidedly more hopeful than for 
many months past. Liquidation has been sufficiently 
thorough to eliminate many weak spots in different depart- 
ments. Trade and the various manufacturing industries 
affected are gradually becoming adjusted to revised tariff 
schedules. The new Banking and Currency Law has yet 
to be tried out, but many of those best qualified to form an 
intelligent opinion believe that it will be an improvement on 
the old system with which the business interests of the 
country have long been handicapped. The year now entered 
upon will, of course, see these important changes in our 
economic status completely inaugurated and fairly w ell 
tested as to their practical effect. At the moment there is, 
however, no disposition to haste, but rather a tendency to 
caution and to await developments. 

From Chicago and further west reports of current business 
are far more satisfactory than could be made here, so that 
there are grounds other than those of an anticipatory charac- 
ter for the more hopeful feeling mentioned. Not the least 
of these are the satisfactory financial conditions at home and 
abroad. These conditions are reflected in unusually low 
rates and substantial reserves held. Rates were, indeed, 
less disturbed over the year-end than is frequently the case 
at other seasons. 

Current reports of railway earnings, on the other hand, 
continue to be discouraging and there seems to be little hope 
of improvement in this particular before spring ai iéast. 
Business must revive and perhaps rates must be increased 
before any satisfactory net results of railway operations may 
be expected. Needless to say both are eagerly looked for. 
An interesting development of the week has been the sale 
of two Stock Exchange memberships at an advance of $4,500 
from the last previous sale. The price now paid is, however, 
about $50,000 below the market value a few years ago. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2@ 10%. Friday’s rates on call were 4% @10%. Com- 
mercial paper on F riday quoted 514 @5%,4 %f or 60 to 90-day 
endorsements and prime 4 to 6 months’ single names and 
6@64%% for good single names. 

The Bank of England weekly statement on Saturday of 
last week, Dec. 27, showed a decrease in bullion of £2,- 
322,184 and the percentage of reserve to liabilities was 43.07, 





against { 55.10 the week before. On Thursday of this week, 
Jan. 1, it showed an increase of £1,884,684 and the per- 


centage of reserve to liabilities was 33.39, against 43.07 the 
week before. The rate of discount remains unchanged at 
5%, as fixed Oct. 2. The Bank of France shows a decrease 
of 9,707,000 franes gold and 1,486,000 franes silver. 


NEW YORK CLEARING-HOUSE BANKS, 
(Not Including Trust Companies.) 

















1913. | 1912. | 4921. 
Averages for | Differences Averages for Averages for 
week ending from week — | week ending 
Dec. 27. | previous week, | Dec. ah Dec. 30. 
j | 
$ $ $ 

ae ee ESG;000,000) 0 awackcscs | 133,650,000) 135,150,000 
a BAe bee eee).. . susvesesss | 201,897,600) 197,808,700 
Loans and discounts___ 1,312,952,000 Ine. 11,818,000) 1,285,660,000/1 ,310,847,000 
CAPOUIALION.. >... 26.45. 44,842,000 Inc. 212,000 46,874,000) 50,807,000 


Net deposits__ eae 
ee 
Legal-tenders 


1,292 ,449,000 Inc. 
261,318,000 Dec. 
72;931,000 Inc. 


10,890,000 1,259 223,000) 1, 312825.000 
2,385,000, 245,981,000) 265,725,000 

vchietiatel 73,824 :000) 77,684,000 
1,859,000) 
2,722,500) 


Reserve held__...---- 
25% of deposits._..... 


334,249,000 Dec. 


| 
319,805,000) 343,409,000 
323,112,250 Inc. 


314805,,750| 328,206,250 











Surplus reserve. - - - - 11,136,750 Dec. 4,581,500 4,999,250! 15,202,750 

Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Cle: iring House, appear on 
the second page preceding. 


Foreign Exchange.—The market for sterling exchange 
has been a steady one. The close was firm, notwithstanding 


the sharp rise to 10% that yesterday took place in eall 
money rates. 

To-day's (Friday's) actual rates for sterling exchange 
481% for sixty days, 4 8550@4 8560 for cheques and 4 8610@4 8620 for 
cables. Commercial on banks 4 7934 @4 80%4 and documents for payment 
4 8034 @4 81% Cotton for payment 4 80% @4 81 and grain for payment 
481 M4 @4 Sl ly. 

The posted rates for sterling, as quoted by a representative house, were 
not c hanged during the week from 4 82 for sixty days and 4 &6 for sight. 

To-day's (Friday's) actual rates for Paris bankers’ francs were 5 23%@ 
5 23% plus 1-32 for long and 5 20% less 1-32@5 20% for short. Germany 
bankers’ marks were 94 }4 @94 3 16 for long and 04 11-16 less 1-32@94 11-16 
for short. Amsterdam bankers’ guilders were 40 1-16 plus 1-16@40 1-16 
Plus 3-32 for short. 

Exchange at Paris on London, 25f. 30c.; week's range, 25f. 32c. high 
and 25f. 29%éc. low. 

Exchange at Berlin on London, 51 4pf.; 
high and 20m. 5lpf. low. 

The range for foreign exchange for the week follows: 


were 4 8150@ 


20m. week’s range, 20m. 52pf. 


Sterling Actual— Sixty Days. Cheques. Cables. 

High for the week... 48175 4 8560 4 8620 

Low for the week_._. 48581 48515 4 8605 
Paris Bankers’ Francs— 

High for the week__. 5 23% 5 20% 5 20 

Low for the week__ 5 24% less 1-16 521% less 1-16 5 20% less 1-32 
Germany Bankers’ Marks— 

High for the week__- 84 3-16 94 11-16 94% 

Low for the week_ 94 945% 94% 


Amsterdam Bankers’ Guilders— 
High for the week. 40 1-16 plus 1-16 
Low for the week_- 39 11. 16 less 1-32 40 plus 1-16 
Domestic Exchange.—Chicago, 
par. St. Louis, 30c. 
remium. Montreal, 
1,000 premium. 


40% less 3-32 
10c. per $1,000 premium. Boston, 
per $1,000 premium. San Francisco, 60c. per $1,000 

31\4ec. per $1,000 premium Minneapolis, 70c. per 
Cincinnati, 5c. per $1,000 premium. 








State and Railroad Bonds.—Sales of State bonds at the 
Board inelude $25,000 New York Canal 4s, 1961, at 97 to 
97 4 and $59,000 Va. 6s, def. trust receipts, ‘at 55 3% to 75%. 

The market for railw ay and industrial bonds has continued 
active and been relatively stronger than the market for 
stocks. Advances are generally fractional, but much the 
larger portion of a list of 35 active issues has moved to a 
higher level. 

Among the exceptional features Am. Fel. & Tel. conv. 4%s 
are conspicuous for a decline of over 2 points. New Haven 
deb. 6s and Rock Island 4s are down a point and Union Pacific 
convertibles, Erie convertibles and Inter-Mets are lower. 

On the other hand, Wabash ref. and ext. 4s, Chesapeake 
& Ohio gen. 4's and Green Bay & Western deb. certificates 
are substantially higher than last week. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $22,000 4s, coup., at 11214 to 112%. 
For to-day’s prices of all the different issues and for yearly 
range see third page following. 

Railroad and Miscellaneous Stocks.—Beginning on 
Saturday, the stock market reversed the tendeney then noted 
and has since been continuously weak. Liquidation has, 
however, been on a limited seale, the total transactions on 
Wednesday falling below 200,000 shares and to-day were 
the smallest of the week. Evidently a large proportion of 
the business recorded has interested only the trading element 
on the floor of the Exchange and, therefore, such changes 
in quotations as have taken place attract little attention. 
Of a list of 28 active issues 20 are lower. Of these Canadian 
Pacifie has taken the lead in a decline of nearly 3 points. 
Lehigh Valley has lost 214 points and St. Paul, Great North- 
ern, Northern Pacific, New York Central, Reading and 
Southern Pacific are a point or more lower. In contrast 
with this movement New Haven has made further recovery 
of its recent decline and Third Ave. advancedover a point. 

A few of the industrial list have, as usual, been erratic. 
Texas Co., for example, has moved up 10% points within 
the week and Tennessee Copper over 3. Am. Tel. & Tel. is, 
ex-dividend, down 31% points and U.S. Steel 134. 

or daily volume of business see page 64. 

The following sales have occurred this week of shar?s not 

represented in our detailed list on the pages which follow: 

















STOCKS. | Sales Range for Week. |Range for Year 1913. 
Week ending Jan. 2. | for |———— a 
| Week. Lowest. Highest. Lowest. Highest. 

Adams Express---...-.-- 20 99 Dee 30 99 Dec 30 99 Dec 150 Jan 
Allis-Chal Mfg vtc....| 600) 9 Jan 2 9 Jan 7% Dec) 9 Dec 
oy er 600 42\ Dec 29, 43 Dec 31 40 Nov; 43% Dee 
Am Brake Shoe & F, pref 250)1273%4 Dee 27128 Dec 27,127%4 Novl36% Jan 
Amer Coal Products- --- 50° 80 Dee 29 80 Dee 29, 80 July 94 Jan 
American Express- - - - -- | §8510044 Jan 2/103 Dec 29) 95 Dec 175 July 
Colorado & Southern--- 200; 26% Jan 2) 26% Jan 2) 233% June) 33 Jan 
First preferred. - _ ~~ -- 100 60 Dee 29 60 Dee 29 60 Dec 69 Mar 
Gt Nor subs, 3d paid--- 100 128 Dec 30128 Dec 3011644 June 128 Aug 
Green Bay & W, deb B. 71; 12% Dee 29 14% Dee 30) 11 June 17% Jan 
Helme (G W) pref. __--- 100 111 Dee 29,111 Dec 29,105'4 Mar113 Sept 
Hocking Valley__._--.-. 200125 Dee 27125 Dec 27125 Junel25 June 
Homestake Mining----_. 128114% Dee 27116%4 Jan 2,100 Mar 121 Nov 
K C Ft 8 & Mem pref-_- 100 614% Dee 31 61% Dee 31 53% Sept! 78 Jan 
Mackay Cos, pref_----- 600 65 Dee 27 65'¢ Dee 30) 62 Dec 69 April 
Mexican Petrol., pref--- 100! 79% Jan 2 79% Jan 2) 69 Nov, 99% Jan 
Morris & Essex._.-..-- 29 162 Jan 2162 Jan 2/161 June 163 Dec 
N Y C & St Louis. ._.... 710 Jan 2) 48 Dec 30, 47 Dec, 634% Jan 
Norfolk & Southern. - -- 100 39% Jan 2 39% Jan 2) 39 Dec 47% Apr 
Nor Ohio Trac & Light- 100 54 Dec 27 54 Dec 27, 54 Dec 75% Jan 
Pacific Tel & Tel pref-__- 210; 88 Dec 29; 88 Dec 29. 82 Dec, 95 April 
Pittsburgh Steel pref--- 50, 89% Dee 30 89% Dee 30, 89% Dec 100 Jan 
United Dry Goods pref- 260 97% Dec 29 98 Dec 29), 95 Dec 105% Jan 
of Beers 730 40 Dec 27 46 Dec 30, 38 Dec| 66 Jan 
Wells, Fargo & Co._-_.-.- 121| 89 Jan 93 Dee 30, 85 Dec 125 April 
Weyman-Bruton pref - 100 116 _ Dec 31 116 Dec | 31 110 Mar ae Jan 





Outside Market.—The market for outside securities 
with the close of the year showed a generally firm tone, 
though trading was quiet. The Standard Oil stocks mo- 
nopolized the attention. Trading in the latter was active, 
though there was some irregularity in the movement of prices. 
A particularly notable gain was made by Standard Oil 
(Nebraska), which sold up some 120 points to 500, the close 
to-day being at 485. Atlantic Refining was down about 25 
points to 781, but recovered finally to 790. Indiana Pipe 
Line went up from 139 to 151. Southern Pipe Line finished 
the week at 255, which is an advance of 11 points. South 
Penn Oil rose from 277 to 278, droppe ae! to 266 and ends the 
week at 269. Standard Oil Co. of N. J. gained 8 points to 
409 and closed to-day at 407. Standard Oil (Ohio) was eon- 
spicuous for a rise of 64 points to 406, the final figure to-day 
being 392. The lower-priced issues came in for ‘substantial 
gains. Anglo-Amer. Oil sold up from 12% to 14% and 
closed to-day at 13%. Pierce Oil rose from 47 to 69; “Wash- 
ington Oil 10 points to 51, and Vacuum Oil from 146 to 198. 
Among the Tobacco issues United Cigar Stores com. fluc- 
tuated between 95 and 9414 and closed to-day at 94 
Tobacco me pref. improved from 83 to 8454 and rested 
finally at 841%. British-Amer. Tobacco was quiet, the old 
stock selling up about half a point to 24 and back to 23% 
finally. Riker-Hegeman was active and moved up from 
7\% to 75%, the close to-day being at 7144. Maxwell Motors 
stocks were comparatively active, the common advancing 
from 3 to 3%. The Ist pref. w eakened from 2: 234 to 22 and 
ended the week at 221%, while the 2d pref. was off half = 
point to 7. Bonds were quiet, with N. Y. State 4s, 

i.,”’ up from 105 to 105 11-16 and down finally to 10536. 
In mining stocks, Braden Copper moved down from 714 to 7 
and up to 74%. Greene Cananea sold up a point to 3014. 
to 734, ex-div., the close to-day 


Nipissing declined from 8 
being at 7%. 
Outside quotations will be found on page 64. 
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New York Steck Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 
For record of sales during the week of stocks usually inactive, see preceding page 
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S ce Range for Year 1913 Range for Previous 
clit ine ete nese Rescate 22 sai) NEW YORK STOCK | On basis of 100-share tots. Year 1912. 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week LXCHANGE sa cea seats Pr Highest 
Dee 27 Dec 29 Dec 30 Dec. 31 Jan. 1 Jan, 2 Shares. 
Railroads i : o|| 10314 Feb | 1113; Oct 
Oe ate) cent Site] SBle Ott O8ie 08% O8tz O4ls/ 5,200 — same seleichey 36" dy 8 toate ie 2: 10 15q Jan | 10414 Feb 
ane a, Pir te toe Ro, stan am sie “it +t ha = Atlantic Coast Line RR- 112 J'nell| 1334, — . rity med iii ag 
1 11619} 116 1 Ble 6le Ne ne 905g J'ne 10) 106% Jan 22||rlully Fe 7 
“80 81'| 80° Si°| 80% som) 80" 81” 70" 8t'| Bn]. Do pref__oo-n2a--] zie sne 1s) 4" Jan 10!” out Aug] 9 Jan 
Bsie Riis] “arm ain] 7m a4 | STH 88 S388] 2.330] Brooklyn Rapid ‘fransit | 250% bel] 02 May ei a a Ace 
Bos aro ‘icane ane *icans “'doe. lense soo” o20ht2 208%) 81,20)| Central of New Jersey...| 475 J’neil| 362" Jan 13]| 305 Jan | 395, ADE 
woot ooo 7 A or "Tae at 7A0'e = 6014] 3,200| Chesapeake & Ohio___-. Sig J'ly 11) 30° — : toes a 20% Oct 
Bit Tae 11% Ta 113 1134 *1134 1212 11% 121] "200 —— a teas —" 23° yew 10 3s. tan Y 3019 Dec | 39!2 Apr 
50 100i] See 1001 sor lemel sen 100" 27a 1a04| 4,160] Chicago Milw & St Paul-| 96% Nov 10] 116\ Jan si| 99% J‘ly | 11753 Nov 
200 100ig 90% 10014) 90's 10(ig| = 90% 100 oom 10s) > ° pref 18112 Nov10| 145 Jan 30|| 1394 Dec | 146 Jan 
140 14012] 139% 140 1397 140 $140 pod "3s + Sans Chicago & North Western 2123 Dee 1] 138 Jan 1Lij| 134lg Dec toe red 
12634 12634) 12512 126!2] 127 12719) 127 1272 128 12958 * 10 ee Me 171!g Novl9)g1x9 Jan 6 185 Nov 198 Ve 
al elle Werther “Mao, ‘40, | 100|Cleve Ch Oni @ B¢ C22] 344 Aus do] 94, dan sil] ou Bec | sits Ape 
pLety 2<=9 ats 60 Oct 16] 94% Jan 16 2 
*61l, 75 *Gllg 75 *H1le 75 *61llg 75 6llg 6112 120 Dele Wea 14719 J’neii 167 Jan S 162 Dec 17bdle Feb 
1513, 1513 151% 1514 150% 151 151 on 315! 155 or Deiaware Lack & West... 380 Dec 26) 445 Jan 13 530 Aug 597 ined 
*879 390 | 382 382 |*382 390 |$388 39 ) 3721, 390 135] Denver & fio Grande 23% J'nell| 23ig Jan 9 18lg J'ly 24 \ Cc 
I Ne AR be te ona Hb, “Se +A 10¢ > See ~~"| 23 J’nell] 41 Jan 1U ar tak a ey May 
a bia'’winw wiw Bn *4° 10'| ....|Duluth So Shore & Atian| 4 Dec 19] sieJan 2} 8 Sep} iis May 
25s 287s] dn asm] Srit oes] o7e 28 Pf 28%| 14,599] Brie -neen22722a77277| 2043 melo} 2 Jan 6] 30 Deo| 3919 Apr 
preven Ye As a ee "'700| Do ist preferred--=77 sey nciol sidan sul 38° Dec} 48° Ape 
A ER we Grant foceen sat" 11519 J’ne 10] 132%. Jan 126 Jan | 143%, Aug 
RR BR mde Uf ie oer = a Ph 12618 i3ets ped lron Ove properties.” 25ls J'neiul 414 Jan ‘ 36_ Jan 53 Sep 
Sa sal sari tacilease ane leanest stem 087 108'| 1:100| tLinois Centrat..-..--.-| 102% Dec 16] 128% Feb _6|| 12053 May 141g Jan 
Te ted “aE” teal “teu “teal cae tae = 5 Interboro-Metrcp v t ctf 12% J'ne 4) 195g Jan 30)) 164 Dee| 22 J'ly 
Big 15!2) 15 15's) 14% 15s Hh bs iS je yee © pref...._......| 45 J’ne 4 65% Jan 30 53g Jan ome + pa 
ona Sais] sett seul Seu sacl Sad se" 24% 24%, 's00|Kansa City Southern=__| 21% J/ne 5| 28% ly 4s|) zzz May| 3114 Sep 
Aig 24le/ dig 24lz] 24% 24%) 249 3 ry 3 240 Ie a oe 56 J’nell] 61s Jan 7 56 Mayj 6 3 Mc 
a we af | 100 Lake Brie Westera----) 2 May.) wegen 2] yuegan | 1s tee 
2 2 2 16 Nov : 7 
“16, 20 | 915 20 | *15 20 | 915 20 1514 20° 12100 Lehigh ae - et ps shee 141lg J'n€ 10) 168% Jan 2}} 1557s Feb| 185% Jan 
149% 151%] 149 250 | 14914 150%] 14914 15014 14914 14975) 12,100) Po rieville d& Nashville.-_| 126% J’ne11| 1424 Jan 10|| 138° Dec 1/0 Aug 
p+ + 133% i Re ore ons 3D” H 4 a 35| Manhattan Elevated_...| 127 J'ne ¥ 1325 Feb j 128% Deo oH —_ 
“aaa i” trig sf ois? " 3 14 : #10 13 _.| Minneapolis & St Louis..| 12 J ell] 2314 Jan 2 = aob, $57 — 
220" 43 ono" 43 | «30° 40 | «28 40 } i” 2S oewee Ny Se acepee 30 Dec 4 47 — = bos Fob | istte Aug 
oS ans | ame tne lees te 1281 e124 126 | ~~ 825| Minn St P& SS Marie_-| 115% J’ne 11) 14214 Jan || 1 2A 
126 126 124 125 |*123lg 126 1251, 2 mi Do preferred__...... 131 Novi2|/s150 Jan 22 146 Dec 158 ug 
i A be A 9 = 7 a J a eA ~7,235| Missouri Kan & Texas_._| 13's J'ne 10) 29g Jan 7|| 2512 Dec the os 
2Olg 20 | *18tg 20 187 Phang an rt 53° 53 °| °410|..Do_ preferred.___.___ 52 J'nel0| 64g Apr1l|| 793 May oe. Ave 
Sau, 23u| *o31y 23%] Sait S3"| “Dat Date 2414 247) 10,050| Missouri Pacific. _-__22- ane ere fF ae) ee 
on 30'| 430° 30'| ezsin at | 28" 86 e21° 30°| _ 50|Nat Rys of Mex ist pref.| 31, Dec 8) 59 Mcb 4|/ 62\sOct| 71 Jan 
“aig “oul Om 10 | oe “bal “10 10 10 10 | 3,500|,, Do. 2d preferred. __- ON Dee isl teed Jen soll soe Des | ast Ape 
Big 92%| 91% O24) 92° oanl o2 921 90% 92%) 2,018|N ¥ Central & H R__2_. Oe ee ial sae San tall tan” Gee | tae aoe 
75. sie 75" sis] Te Joie] 76 774 764 78 | 33,868|N ¥ NH & Hartford-—-| 65% Dec 12) 120% Jan lol] 126, Deo | 14214 Apr 
e261 281s] 37% 27%] sein sul o7 a7" ©2634 27 ‘200) FY Ontario & Western.| 26'¢/'nell) Sai dan 1i}) tvs ne) sie 2D 
2612 . bi Ri 4 ae 2 102 102g 102% 102% 102%,| 2,700) Norfolk & Western____- gs J'ne10) 1131gJan 3)/;107 he oe he | 
wap ss | Se 18s | Sus lee | Sag sri tab 187 | -seaza| Nepoaecuustment ref=-| 804 Aue 6) 82 Feb 13]) $s, dno 92 Fob 
1101g 1108s] 109% 10974) 1091 109%) 109 10014 | 109 100% yt Somes heen 106 : Dec 13} 123% Jan 7|| 1197s Dec | 12614 May 
1091g 109%) 109% 109%) 109% 109%| 109% 109% a teitt ea] p26) Pittsb Cin Chic & Bt L._| 77's Dec 11| 104 Jan 11|| ysig Jan | 11112 Se 
eet stile strlen wi De, ,preferred.-...--| 108, j-uszsieice, Sop is} jostegen | Ut, Tee 
‘ecco eee ecce «<«ee “-—<—- eee 848° "S| 2e2f°2°°- i ‘4 
| 169 170%) 165%, 169%) 167% 17012) 167% 169, 168ig 169% 287.900 ATT nea Sate uct 14] 921s Apr lui] 87ieJ'ne| 9314 Apr 
ies 4 po 4 oma +f ons 34 2 a were preferred ova eae 84 J’nel0) 95 Aprilv|| 92 aed = aoe 
131g 14 1 2 3%] 013% 14 13g 13%| ~1,450| Rock Island Company..| 11% Oct 17| 24% Feb 4|| 22% Dec 12 AD 
2 (14 13% 1333 13 2 15’ 1 i 21\ 201, 21 4 1'400 Do preferred Fade tae 1712 Oct 17 443, Jan z 4214 Dec 695g AD 
Mae fat] 7a 7 | Chay tai] Sat Mate $41, 419) '325|St Louis & San Francisco| 2%4'ne17} 19% Jan 11] 1712 od od 
#13, 20/| #13 19 | #12° 16'| 1315 18 “14° 16 a-| 0 lst preferred...) 18 j.nete So Feb ii Se bee) Sle 
°7 «7% Tig 71a] 78, 7%] OT 7% 7 8! 460. NO 30 preterved...0.| Sar Deli] 3 can ill) selec) on ae 
20 2112] #2012 2112! #201 2119! #20%g 211 2121 100| 8t Louis Southwestern..| 20 Dec 19) 351gJan 13/| 20% Jan | 4033 Oct. 
\ = 57% 56a BGR 2 58. 58 300|. Do ‘preferred......7-| 66% Dec 27| 75 Jan || 6812 Jan 8053 Oct 
SHA ea IED) de ir ie “He ha] Sito) S8Beitetetrede-n=---| 8"4:ae ta] dss S228] Uta Bee | Gn Re 
et so ae som aan $044 38% $e gaa gon 40,160 Southern Pacific Go____- J for 10} 110 — 3Q/| 10313 Deo | 11512 Ape 
7, 1 : Jertificates (wh. iss.)_ an 2 Sep le)|_.... eaenn | eeneensose 
"3am 28] 23% 230] 23° gaa Sgn 2aie 23% 23%4| 4,700|Southern v tretfsstmpd-| 19% 4'ne 12) 28% Jan 2)|°"Z6ip Jan is Seb 
7 lig VIC 4 
“12% 16m] 12% 15%] sik 134] *1siy Ls%s “iat 18 | 100) Temas & Pacitc._°° | ioyJ'ne 4] 22% Jan sl) doi Jan | 2ote jam 
S ante Third Avenue (N Y)___- 27% J'n€ 10) 43% Sep 23|| 3312 Dec| 49%, Jan} 
3" sy fore on 3° th 3" ty ss a * as Toledo St L'& Peneik. 7ig J'ly ¥| 13 Jan 9)i 101g Dec} 16% —_ 
. ’ Do pref ~"| 154 J'ne 4] 29%Jan 9| 28 J’ne| 86 Apr 
enc= 20 [*.... 20 | 121g 18%) 910 19 *18 1919] ..----|,, 9 preterred.... -.... - ia J'ne 6| 109 Sep 6|] 103 Dec| 111! Sep 
®1061g 10712} 106 106 |*105% 10712|§105 105 #10512 107 | 132 Twin City | raid Transit ier Tne lll 162% 4 6\| 150% Dec | 17635 Sep 
i 156's 15412 15553 154% 156 +t te = ot ay Do referred..___- ~~ 79% J’ne 10 931g Jan 6 BBlq Oct 9613 Dee 
F 3° ot ot oi ait 3 22 22 #20 22° 700) United Rys Inv’tofSF..| 16 J'neli| 35igJan 3)) 28 J'ly 397g Deo 
- . 1 9 40 *38 40640 2,535|..Do preferred......._| 30 J’nell| 63igJan 2/| 57 J’ly | 691g Dec 
Se Sue Sl Se “Be 1, ry A Wabash 2 J'nell 6 Augl2 334 J'’ne 934 May 
‘sos 8 | oma sul se? s'] a” 84 o7% Bie] ~ 800] Do referved------7~] i J'Iy | 17% Augl3|| 12% J’ne| 22% Ape 
esas B51 34° 34° 34 34 | 934 85% *33 BB ly 400] Western Maryland_.._.| 287s Dec 12} 46 Jan 2 45 Dec| 6414 Mch 
5 te *4 5 #4195! #43, «5 41g Bl 200| Wheeling & Lake Krie___ 3% Oct 24 8 Jan 3 4 Jan 1154 Oct 
“14 16 |] *14 #216 151 161s *15 17 14 17 | 615| Do ist preferred....| 13 J'nell| 28's Jan 13 ll Jan 3612 Oct 
*7 9 *7 9 “Gls 4 : *6le 8 61g Sle] --..-- wine 2d preferred... on rs 7 pS - os p oa pL) i 
53, 33 « RRS! sconsin Central_..___ Olg J ne 2 Apr le 
421g 4654) "42%, 46%) *423, 4619) 423%, 45 4234 Industrial & Mizceil. a aiid iia tha 
3, 1p 1 1p 1 1 #207, 1 0| dAlaska Gold Min Par $10| $18 Nov : J 4] Coe etd Cee 
ain aan te aan 7a aan zu ih 44 Hh 197.460 Amalgamated Cop _--| 615g J'nelu| slg Sep 16 60 Feb ¥234 Oct 
44° 47 “44° 48 46 4653] *461g 48 47% 473, 300) American Agricul Chem.| 414 Sep 5| 67 Jan 3}| 54g Dec | 635g Mch 
*s9 8692 901g 901s] 90% 90%) *90 92 *90 «= «92 300| . Do_ preferred_...___ 90 Nov 5} 99 Jan 2|) 98 J'ly | 10414 Mch 
22 24 | *22 4 23%g 23%) *22 2375 *22 24 100 erican Beet Sugar....| 19% J'ne10} 6ulgJan 2 4612 Dec 7é Sep 
7234\* 7234|* 723,|* 723, H Se. eae Do_ preferred.....__. 65 Oct 31) 86 Mech 6]; yO Nov] 1014 J'ne 
“BOig 307%| “291g 30%| 201, 301)| ~203_ 297, 2953 3014) 20,360) American Can........_| 21 J'nell| 46% Jan 31|) ig Feb| 4733 Oct ~ 
oS’ al oe | gots § aoe « ; Do_ preferred /801g J'ne€ 10} 12912 Jan 30 905g Feb | 12614 Sep 
*90 8691 891g 904) 891g 9Ol4] 891g 895s 895g 8953) 2,100 American Ont & Foundry sei. S’ne 10| 56% Jan 2\| 49° Feb| 6355 Sep’ 
a ty ee BRR a Tiel De preteen 108° J'ne10| 117 Mch 6|| 115 Feb| 120° May 
112 #115 |*111 11419} 114lg 1141g/*1117% 116 $112 112 110 pre: seneccece : 0 j ar 80s D 
*36 438 | "36 638 | 36 «6388 | 36 36 *36 «= 38 100| Americap Cities........| 334 J'ly 2] 48%Jan 6|/ 30%, Oct s Deo 
*6033 641, §60% 61 61 61 *60 614 *60 63 220 Do_ preferred_.._. --.| 6014 J'ne28} 78! Jan 2 75l4 Aug 83%, Deo, 
*3553 38 | *36 38 | *36lg 38 | *36 38 *361g 38 | -.....| American Cotton Oil....| 3312 J'nelz| 6573,Jan 2 451, Jan 604 Nov, 
"921g 95 | *92lg 95 | *9219 95 | #9219 95 9s OB. 1 cacnce Do_ preferred........ 0212 Sep 2] 98 May 6 95 Jan 994 Feb 
*4 41g] 33, 410] *31g 41g] 3% 41g a * pase American Hide & Leather| 31g J'ly ¥ Sig Jan & 3 Feb 7\g Sep} 
22 22 | *211g 22%) *21 22 | «20. 22 #20 0211p 20%| So preferred____.._. 15ig J'ne10| 284 Feb loj|| 20 Fed| 34 Sep 
23lg 23le} 2314 233 22%, 23 231g 25 24 2415) $8,600) American Ice Securities..}| 17 J'nel0| 27% Apr 4 18 Jan 303, May 
+93, 1 e919 $| 893 1 . 01 *91g 101 American Linseed 6% J'nel0| 12! Nuv 7 9 Mch| 17% Apr, 
023 * 30° eT 30" ort 207 ony bots 27 30 | --.-.-|_ Do. preferred...~--~-| 20 ° Oct 17 3333 Nov 7|| 30 Feb] 43 Apr 
3 314 831i, 31%; 32 4 32% *3llg 321, 815g $214] 2,300) American Locomotive...| 27 J'ne10| 441.Jan 6 3134 Feb 47\2 Nov 
8 34) *96 9 7 973, 96 961 97 97 415 Do_ preferred_....... 94 Oct 10) 106% Jan 2|| 103 Jan | 110lo Aug 
+ a *6 10 tad 9° 3° 8° *6 8 --.--| American Malt Corp.... 544 Oct 17} 13 Jan 3 43, Jan lylg Aug 
*430—Cis«S *42 47 *42 49 42 4214 *42 43 800 Do preferred......_. 417g Oct 24) 61igJan 3% 42 Jan 691, Aug 
s 1g} *801 19} *801 19] *801 21 *801g 821 -.-.| Amer Smelters Sec pref B) 7¥!2J'aelz| 86 Jan 9 84 Dec} 8912 J'ne 
Gan Gaul ats ost] ost onl eo” Gate + 63%| "2,200| Amer Smelting & Hefin'g| 53'2J'ne 10| 74% Jan 30|| 6612 Deo| 91° Sep 
90's 90%6| eoste Oou] Os 90 | pete oss 93% 99 | —600|. Do. preferred. | O77 4 ne 6| 107 Feb 7|| 102% Jan | 100% Sep’ 
. . 8 ita eet caiaas ais) , < oe » 

*156 - 162 ¥ *156- 162° *156 2 162 160 160 160 163 950! American Snuff.......- 150 J'ly %' 193 Jan 221] 12s Mech! 2081, Dee, 
— r r “ { 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks Bid | Ask Bank. bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask wt 4 Ask 

New York Chat & Phen.) 168 | 175 || Fidei:ty{....| 165 | 175 ||Harriman ...| 265 | 285 || Mutual J ...| 290 | ..--||Seaboard.... ae 
America 7...| 540 | 550 || Chelsea Ex4.| 140 | 150 || Fifth Ave {_. 4500 --.-||Imp & Trad.| 490 | 505 || Nassau ..... 180 188 Second ..... Ht Bo 
Amer Exch..| 200 | 205 ||Chemicai ...| 380 | 400 || Fifth ......- 300 | 325 ||Irving ...... 176 | 181 || New Neth¥..| 210 | 225 ||Security 7... 125 
Battery Park) 135 145 || Citizens’ 175 180 || First ....... 910 | 930 || Liberty ..... 610 | 630 || New York Co} 850 875 ||Sherman....| -...| 135 j 
Bowery{]....| 425 ae || ee 335 | 345 || Fourth .....| 166 | 171 ||Lincoln ..... 325 | 345 || New York...) 330 | 390 ||State4...... 180 | 200 | 
Bronx Boro{| 225 | 260 || Coal & Iron.| 160 | 165 ||Garfield ....| 220 | 250 ||Manhattan 4) 300 | 315 || Pacific ¢....| 225 250 23d Ward 4... Heed i | 
Bronx Nat..| 175 | 190 }| Colonial 4...} 450 ----|| Germ-Amer # 130 140 Mark & Fult.| 245 | 255 || Park ---=--- eed re heey Bee iy i j 
Bryant Park{| 150 .---|] Columbia 4..} 285 | 300 ||German Ex 4| 375 | 425 ||Mech & Met.| 214 | 217 People’s Vase sas ios pv tg Be o-08 
Buteh & Dr.| 120 | 135 4 Commerce ../t172 ----|| Germania q..| 450 | 475 || Merch Exch. 140 | 150 Eres Gps {- 300 | 330 |lwestch avd] 160 | ive 
Century 7...| ...-| 195 || Corn Exch 4 -/+300 ----|}Gotham ....| 190 ----||Merchants’..| 165 | 175 || Publicf..... ry a8 li wee masd.] 450 ave | 
Chase ......| 575 | 625 || Cosmopoi’n {jj 85 | 105 ||Greenwich ¥.| 260 | .... Metropolis ].| 300 | 310 || Reserve..... vauviiet.. by 

East River..| 50 Hanover ....| 620 | 630 ||Metropol’n 4] 178 | 185 or OW Tacl ance 

i, © Bid and asked prices; no sales on this day, { Ex-rights. § Less than 100 shares, {] State banks. a Ex-div. & rights. 
‘RBale at Stock Bxchange or at auction this week. ¢ First installmen 


oO New stock, S/Ex 24% acoum, dtr 


t paid, = Sold at private sale at this price, « Ex-div. { Full paid, 
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For record of sales during the week of stocks usually inactive, see 
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STOCKS—HIGHEST AND LOWEST SALE PRICES, Satez of STOCKS Range for Year 1913 Range /'r Prevtows 
the EW YORK STOOK | On basis of 10?-share lots Year 1912 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXOHANGA 
Dec, 27 Dec. 29 Dec. 30 Lec 31 Jan, 1 Jan 2 Shares Lowest Highest Lowest Highest 
: \Industria! & Mise (Con) - 
*985g 10112] *985g 10112} *985g 10112] *9853 10112 ‘ 100 100 100/Amer Snuff pref (new) __| 100 J'ne 6} JOS Jan 21 99 Feb| 105 Aug 
biime wanat SET 28 2714 2714] *27 28 H #27 28 220| Amer Steel found (new)_| 25 J'ne ¥} a0lp Feb 3 26 Jon 442 Oct 
10712 1077%| 10712 108 108 10934) 109 110% ' 109%2 1091s} + 3,400!American Sugar Ref nine} 9073 Dec 9} k48 Jan 31)/ tidlg Dec} 1)3!9 May 
*110 115 |*109 115 114 114 |/*110 114 H *109 114 200}. Do _preferred._..___- } 1idlg s’ne12] 1*6%s Jan 28}} Lldlo dan | 12: Sep 
1231g 12312] 12219 123 | 123 123%)r1185_ 121% ' 1171s 118%| 20,871;/Amer Telephone & Teleg) 110 Dee 15) 1@) Jan 3}} 1375, Jan | 149!g Mch 
245 249 | 242 244 243 24513/§245lg 245le ' 24510 24610] 1,580) American ‘Tobacco_____. 200 Jue Gf] 204% Jan 10!{ 241's Feb] 824loJ'ly 
103 103 10212 10219} 10212 1021] *102 = 10219 ' 10219 10219 600|. Preferred, new... 95 J’ly 11] 108% Jan 27|| Lolly Jan | 10633 Jan 
*14 te | eas ie ay ae *14 18 *14 SRS eee | Amex*san Woolen_ 22. 141g Dec 3) 281g Sep 27/| 18 Nov} sl May 
*75 78 | *75 76le| *75 77 755g 76 76 76 400|. Do _wreferred____.._- 74 May 7} 82 Sep 19}} 79 Dee} 94's Meh 
“14 15 | #14)«so15 14% 14%] #14 15 14. 15 100| Amer Writing Paner pref| 11% Novi4) 324 Jan 2)}) 25\g Jan 415g May 
35% «36 355g 357s] 3514 36 35% 3512 73414 34% 6,800 aAnaconda Cop Par $25| 307% J’nei0) 41'p/an 2)| $34 Feb! $48 Oct 
*25 30 24 25 | *217%,3 35 | *20 30 *217, 30 300/Assets Realization... 2_ 22 Dec 23) 120 Jan 7|/ 105l9 Feb | 127!2 Oct 
*37 3912] *37 3919] *37 3910] *38 39 *37 SS aa | Salawin Locemotive_ii. 3Elg Dec 13 9319 Jan 8] 49 Dec 605, Aug 
#10153 ___./*1015g ____|*10153 ____|*10153 .__- *101 PED ae 190 preserred_._.___- LOUlg d'ne Zo} 1US5lg Jone 6|} 102% Feb] 1l0slg J’ne 
*29 303s! 297, 30 293, 30 291g 291e 2916 30 1,000) Bethiechem Steel_.. oe 25 J'nel0) 411,Jan 9)| 2/5; Feb] 513 Oct 
*68 71 *68 71 68lo 681 68 68 #6753 71 300|_ Do_ preferred.._..... 6214 J'ne lo] 74 Aagil2|; Sdle Feb sv Sep 
#121 123 |*120 123 |*#120 123 |*12110 123 WA0t. 19 Uiccdcus Brooklyn Union Gas____} 120 Oct 17) 137% Jan 27|| 137le Mch| 1°89 Aug 
"2514 2714] #2514 2714) #2514 2714) *2514 2714 S95, 274) ..~.se! muteverickr Co. . 5. cc ene 25 Meh27} 31 Feb 3j| 28 Nov| 40lg Apr 
1714 1712] *1612 18 17 1910} 19 19% 18 18%| 2,600)California Petro v t ctfs 16 Aug 7| 5512 Feb 3)| 491; Dec| 7212 Oct 
50 850 | *47 4919} 50 51 61 51 505g 51 1,100} Vu preferred_______- 45 J'ly 23} 86 Jan 30)) 84 Deo; 5lp Oct 
*9073 9112] 907, 907%] 907%, 907%,| *89% 903 91 91 400)Case(JI)Thresh Mpftr cfs} 9014 Dec 16) 103% Feh 6 997s Dec | 1ULlle Des 
26% 27 271g 273g] 26%, 2719] 27 27 271g 27%} 4,800)Centra: Leather... _ iz J’nel0) 30!g Feb 5]| 16lp Feb] 35g Sep 
95 9514] *9412 9514] "941g 9544} 95 95 *9419 9514 300| _Do preferred.__._... 788 J’nel0) 9714 Mch 3|| 80 Feb| 100!p Oct 
89 39%) 39 40 39 3934] 391g 393s 38le 3919) 15,109;/2Chino Copper___Par $5| 30%3J’ne10) 475gJan 2)| $25 Jan | $50%, Now 
$28 29 2814 2814] *281 29 277g 28 2812 29 700 Colorado Fuel & Iron__. 2412 J’ne lu 4lls Feb | 23's Feb 4354 Sep 
131 131 |*130 13110/*130 13110/*130 131 12915 130 1,200|Consolidated Gas (N Y)_| 125!g J'ne 10) 14233 Jan 9/| 135%; Dec | 14¥le Aug 
97, 10 9% 97% 9% 934 9% 9% 95g 934 2,605|Corn Products Refining. 73g J’ne 10} 17's Jan 31|} lo Jan 22\g Oct 
*631g 67 | *6310 67 | *63 67 | *63 67 SS a; oe ee Do preferred... _- 6llp J’nel0) 794 Jan 31|| 75 Dee 89lo Oct 
O1lg Q1le} #92 95 92 92 *915g Q2lg : 913, 92 400| Deere & Co pref.______- 911g Dec 27} 100!g Jan 16 v¥s Dee | 10014 Deo 
17% 17%) 17 1712} 1712 18 177g 18% ' 173, 1814] 4,270 Distillers’ Securities Corp 93, J'ne lO}; 213,Jan 2 20 Dec 3tly Aug 
*10 141/1%10 14 | #10. «14 *9 14 : *9 Te eee |Federal Mining & Smelt’'g| 11 Dec17/ 18 Jan 22)) 1114 Feb 215; Sep 
*321y 38 | §35 35 | *32l2 38 | *32 38 : *32 = 3512 10|_ Do preferred_.______ 33 Mchi9] 44 Jan 2}| 387ig Jan 52%, Sep 
*140 141 14034 140%] 138%, 141 13814 13912 ' *139 141 1,700|General Klectric......2. 1293, J’ne10] 187 Jan 2/| 155 Jan | 188leJ'ly 
*3612 38%) *36 3814] #36 38%] *36lg 38% H 373g 3733 100|Gen Motors vot trctfs...| 25 Mayl5| 40 Augl8}| sv Feb] 4273 Sep 
*76 78 77 . 77 *76 78 *76 73 ; *76 73 100} 42°C _opref v t ct’s..... 70 May 8| 81% Sep 30|} 70's May| 823; Sep 
21 2234) 225, 231g] 23 23%] 23l9 23% ' *23 «24 4,950| Goodrich Co (B F)_LL Le 15!g Nov29} 68 Jan 2}]| 604 Dec] 81 Se 
7914 79%4| 78 79 797%, 80 797, 797 ' 7973 797 1/000! Do_ preferred......_. 7334 Nov 29) 10514 Jan 7|i 105 Deel 10912 Sep 
"4414 4514] §441g 45 | #4419 45 44 444 ' #4300 (45 260'¢Guggenh Explor Par $25, 40% J'ly 11) 53%Jan 9!) $47 Dec |r$62%5 J’ne 
15 15's) 15 «15 151g 153s] 153g 1538 : 151g 151s} 1,650/@ Insp’n Con Cop Par$z0}| 13% Dec 4) 203; Jan 3/| $165s Dec | $21's Oct 
102 10214] 10112 101%! 101 10119} 101 101) ' 101 101 1,500, Internat Harvester of NJ; 95 J’ne10) 111l2 Sep 15)/-....222 22) le - 
©... 118 [#2 115 [#112 114 |*113% 114 H 113% 1137s] ....-- | Do preferred_______. 13). BOOP TE BIO: OR Fil aniccsneulscccasen ae 
10134 101%4/#__._. 1011!9} 101 101 101 101 101 101 700| Internat Harvester Corp_| 95!2 J’me lu} 110% Sep 17)/_. 2.2} ee ‘ 
eons 115 [#22 115 [#112 115 |*1131¢ 115 ' 1168 416 1 cakac Do_ preferred....._.. 11 Mayl2 eee Be || ees Dep “4 
*3lg 4 *Zlg 4 *Zlg 4 *31 4 H *3 eae |int Mer Mar.ne stk tr cts 27g J’ne 10 453 Jan 2) 4 Mch 7’ re 4 
“13 #14 | 13 #14 14 «614 | *134 «214 ; 14 14 200|_ Do pref stk trctfs.._| 12lgJ’ne 4) 191gJan 7)| 15% J'ly| 26 Me 
81g Sly 8 8 84y  8le} 8 8ly ' §81o Sle} 2,069) International Paper... Gig Oct 9) 125g Jan 30) 93g Jan | 193, May 
#36 9 *36 40 #38 39 *35 88 ' B8l2 38le 100!. Do preferred... -... 821g Oct 15] 481g van 30}| 7457s Jan 62%, May 
*5l2 Glo} §612 Glo] §6lg Glo} *5iy 61g : *5l4 61p 75|Internat Steam Pump... 412 Dec 8) 181,Jan 9 12 Dec 34 Jan 
*1712 2 *17 21 | *17 21 | *171g 21 : 19 19 200|/__ Do preferred... . 2... 157g Dec 16) 70 Jan 9| 63 Dec| 845s Apr 
*77 80 *77 80 *77 80 77 77 ' *74 80 100) Kayser & Co (Julius)....]| 77 Dec3l}) 94 Feb 3)| 90 Dec 95%, Oct, 
*100 107 |*100 109 |*100 107 |*100 107 H T1600) 107 1} escsas | Do 1st preferred....| 106!g Oct 10) 110 Jau 2|| 107 Dec} 109 Oct 
*80 = 8 *eO oS PT) eS | *290)—CséS 1 “t me” eR ce es | Kresare Co (S 8)........ 53 J’ne 9) 83 Sep 15} 71 Sep 89lo Oct, 
*97 102 *965g 100 *98 983; *98 100 ' #98 ee | Do preferred........ 97 J'nel0) 102 Jan 4)/ 100 Oct] 105te Oct 
*30 «334. | *30)~—s 834 «(| «#800—Cis 34 #_38.S84 . Ree, Meera. \Lackawanna Steel____.- 297g J'n@ 7| 49%, Feb 4| 29 Mech] 55lg Sep 
*93 96 | *92 96 | *92 96 96 96 b 95 5 200 Laclede Gas (St L) com..| 91 J’ne 4) 1041gJan 8)| 1021g Dec | 10383; Jan ! 
213 218 |#212 218 |§217 217 |*212 220 4 *2] 220 50 Liggett & Myers Tobacco) 195 J'ne 6) 235 Mch 6) 156g Jan | 225 Oct | 
11012 112 | 111% 111%2| 111 111 |*110% 112 1111, 11119} 400). Do preferred_..__... | 10612 J'ly 22] 11612 Jan 23|/ 105i9Jan | 113 Aug 
*30 33 | *31 33 | *31 33 | 31 33 3 . ee 2a eae |Loose-Wiles Bis tr co ctfs| 21 J’ne1l) 39%J.n 6|| 38612 Dec| 47's J’ly 
*97 105 | *95 195 |*109 105 |*100 105 a #100 105 | ...--- | Do 1st preferred....| 59 Aug 4) 105 Jan 9j/ 10212 Oct | 105% Nov 
*88le 91 #29 91 89 of... Ci ey 89 89 200|. Do 2d preferred... 84 J'ly 18; 95 Jan 8 yo J’ly 92% Oct 
*168 165 |*158 165 |*158 180 /|*158 180 > #158 XS LS \Lorillard Co (P)........ 7150 J'ne13) 200 Ja. 28}} 167 Mch| 21512 Oct 
#10812 110 | 110 110%2\*109 111 |*109 111 11014 110% 310}, Do. preferred........ 103 J’nel0) 117 Feb 19)| 107% Jan | 118 Au 
*§33%, 70 | *55 70 *64 70 *63% 69 - S690 FO 1 ccaccc May Department Stores.| 65 Oct 14) 767% Jan 2 69 Apr 88 Oct: 
*97 102 | *07 10212] *9712 10312) *9712 101 a #9715 10210] -_._-- | Do: préferred........ O71 J’n€10) 105igJan 2)| 105 Dec} 112 Jan 
46 646 451g 45%) 451g 46%) 4614 4614 “4 4612 47 | 1,700 Mexican Petroleum_.-_-- 413, Nov13| 78i4 Feb 4}| 623; Apr] 90!2 Oct | 
22 22 | 2153 22 | Qilo 21%) 213, 21% ' 217% 224) 2,250 @Miami Copper_..Par $5/ 20% J'ne10) 261gJan 4/| $25lg Feb | $304 Sep 
11814 123 [#11814 123!2/*119 122 122 122 : #118 121le 100 Nationa) Biscuiji.. 2. 104 J’nell) 130 Sep 18)) 114 Dec} 161 Apr 
#11712 11912)*11712 11912/*1171g 11912 *11712 11912 ' 11919 11919 100}. Do. prefwrred.._..... 116 J’ne 4) 124% Jan 8)| 122 Dec} 131 J'ne 
*103, 12 1112 11%9] 1Jl9 jlo! *11¥q 12 H *111, 113, 300 Nat Enamei'g & Stamp'g 9 Jnme 5) 19%Jan -) i244 Feb} 26 Oct 
*720«©82 | *72 0 «682 | #720 «O82 | F772 ~~ O83 } | 9 GB. | cn ncee | 290 préferred......s. 7414 Oct 21) 92% Jan s0}|} 88 Feb| 95lgJan! 
$44 4612) *44 4619] *44 4612 *44 4612 ' f° Ga aa ‘National Lead......... 43 Oct 20) 564Jan 2|| SligJan| 6814 Oct! 
104 106 ($105 105 |*104 106 (|§104 104 j |*104 10 | 60 _Do preverred........ 19 Jae 6] 108 Oct 6) 10512 Feb | 110% Now 
1512 15!) 151g 1553) 15% 1553 15 151g H i 15 15 3,100 Nevada Cons Cop Par $5| ic J'ne 1G} 20 Jan 2)| $lsig Jan | $24!g Sep | 
60 +65 1*%58 63 1°60 68 | *60~ 63 ' im ef... : New York Air Urake__..: 6&8 J‘ly 46) g2teJan 8]} 650 Feb| 85 Now 
-6 68 . *68 68 67 67 .%65 67 H 65 65 317 North American Oo (new)| #0 d’ne %) 8llgJan 14/| 74loJan 87’s Aug 
*24 243,| #2319 2410] 24 24 | *23%2 2419) | #93024 100| Pacific Majl_....- 2.2 18 J’nelC0) 3ltgJan 22;)| 28% Dec} 38 Sep 
26 9 2kle| #27 4«= 2S8lo| #270 28 26144 2 ’ *25lo 28 500|Pacitic Telep & Telez_..| 22 Novi18} 46 Jan 4/|| 45 Dec| 655% Apr 
32034 120%;|*120 121 120 12010! 1197, 121%, ’ 12119 1211s 2,200| People’s GL& C (Chic).| 104 J'ne 10] 12934 Sep 23') 103 Jan | 12219 Oct 
*38 20 177, 1838} 18 18 is” OS H *173, 1914 600, Pittsburgh Coal........ l4ip J'neil| 24% Jan 2 163; Mch| 2714 Aug 
*86 88lo| #883; S8S8lo| *8Alg 88 863g 8653 $ #8619 871s 100) Do preferred........ 73 J'nell, 95 Jan 9|| 77 Feb| 100% Aug 
« Q7lg 2719) 271g 271s| 27 273%| 27 27 ' 2714 2714 900' Pressed Steei Car... 1sigJ'ne10/ 36 Jan 7|| 28% Feb} 40% Sep | 
#94 98 *95 97 *O4 97 *O4 97 H #95 SS eee i Do preferred........ 88ip J'ne© 10) 10lig Jan 7 96 Feb] 108% Au 
105 1112 |*106 108%] 109%, 1092s] 1093, 10933 : ee 200! Pub Serv Corp of N J...| 105 Deo 12) 118 Jan 21}| 1063, Feb| 1207 Au 
®151lg 153 | §152l¢ 152'p}*152 153 |*15112 153 H *1511p 153 50! Pullman Company. ..... 1149 Sep 5} 165 Jan 2|| 158ig Feb] 175 Aug. 
253g 2510] *25 26 2514 2519) *25 25ls ' #25 26 700| Railway Steei Spriag....| 2214 J'ne ll} 35 Jan 9 27!o Feb 4034 Sep | 
*91 9710} *91 971lo| *91 Q71o| 9673 967% : #91 9710 100| Do preferred... .- 9014 d’n210) 100 Jan 13 984 Dec] 105 Aug 
181g 185s} 188 181s] 183, 1810 I8lg 18g : 181g 18%} §,700}¢Ray Cons CopperPar$10| 15 4,19 40; 22 Jan 2!| $16 Jan | $24!3 Sep | 
#20 «©=620le} 20 20 2014 2014) §20 20 ' 2019 201s 645| Republic Iron & Steel_..| +7 J’nei0) 28%, Jan 31 1533 Feb 85, Oct. 
*80lg 82 S014 80!2] 80 80le| SOtg SOlg ' 80° 8014 720|, Lu preferred......-.- 72 J’neit) 9214 Sep 13|| 649 Feb] 93% Oct 
17 171) —-:16% =«:17%| «1614 16%) 15 = 17 : *15 17 | 1,800)Ramely Co (M)........ 14 Nov24 92\4Jan 7|| 894 Dec} 101 \Nov 
36 36 38 36 36 36 B5lg 3512 ' 3612 3615 600|. Us preferred.......- 33 Dec 18 99% Jan 4 991g Dec | 103ly Oat | 
#181 183 | 180 180 |§1S80l2 18019/*179 185 ’ 184 184 210|Cears, Roebuck & Co ...| 154% J’n@i2) 21312 Jan 2|| 140 Jan | 221 Nov 
*26 29 28 28 | #26 30 | *26 30 H *25 8628 100|Sloss-Shefiield Steel & Ir} 23 J'ly 8) 451gJ.n 28)) 3014 Jan 5934 Sep | 
%32 34 *31lg 321g) §321g 3214] *31lg 32% *32 3214 go|Standard Milling..... 2. 31 Dec 9) 40igJan 31\} lly Jan 36 Dee 
*62 64 | *62 64 | *62 6319] *62 64 ss ‘lca Do preferred........ 5212 May 1) 6673 Feb 4|| 53 Jan} 66 Oct 
181g 1819] 18l2 18l2, 18% 1919} 19l2 197% *19 2019} 1,200|/Studebaker Corp (The)..| 15% Dee 1} 36 Feb 6} SO J’ly 49lo Aug 
*68 8670 69% 6954) 69 69 | *661g 70 *67 70 200} _Do precerred sip iain asin | G4tg Nov10) 9314 Jan 13)) Yule J'ne|) 9Sig Aug 
30%, 30%) 3015 31 31 3214; 32 33% 33%, 34%] 20,000!'¢d Tennessee Cop.-Par $25) r2i4 J'RE10) 39lgJan 4/| Sodip heb | $1714 May 
121 121 123 126 126 129%) 1261g 13212 130 131%) 15,800|‘Cexas Company (The)..| 89 J'ne10 13212 Dec 31|| 81 Jan | 1305g Sep ; 
*82 85 | *81 85 §82 82 | *81 85 *92 85 50| Uaderwood ‘s‘ypewriter..| 73 J‘nelv) yiipJan 3 95 Dec] 115% J’ne 
106% 109%4/*106 109%) *10612 109%4'*106 109% *106 109%;/ ...._- Do preferred........! 1u4 d’ly lu) 113° Jan 21|/ 110. J’ne} il4le Sep | 
*5 534 Ble Ble 534% 51g Slg *5 5%4 300| Union bag & Paper...-- 4 Novi4 7% Jan 3 45, Jan 177g May 
261g 2912) *2619 2910) *2612 2919 27 27 #2612 291p 200|_. De preferred......-. 18g NOV20) 41% Jan 3/) 385!g Dec| 675, May 
*9lp 11 *10 il *10 11 101g 1012 : *10 11 300| U & Cast Iron Pipe & Fdy Gi, J'ne 10) 16% Jan 30 1s Feb 2215 May 
*40 45 | *40) 45 *40)3=— 45 40 404 ' *39 45 200| Do preferred.....-. ~+| 40 Dec3l) 56% Jan 31 60 Jan 6423 Oct 
53 36 54 S414) 54 654 *53 54 H *53 55 400|U S Realty & Improv't..| 49% Nov28) 77 Jan 9 67 Jan 86ie J'ly 
5612 5612} 5612 O653| 561g 5612) 56% 58 : 58 585s) 3,100) United States Rubber...| 51 Novi10) 69!2 Apr 4/| 45l4 Feb] 67% May 
1001g 10012} 100%g 100%s) 101 101 10114 101% ' 1015s 10153} 1,400} Do ist pr ferred....| 98 J'nel0| 109% Apr 9|/ 1055 J'ly} 116 May 
ee eee ee te ' oe eee See Do 2d preferred. -.-- 75% Jan 3| SligJan 9|| 75 Jan| &5l9 May 
591g 6Ols| 5Slg 593s! 58'g 5912) 58lg 59 ; 5814 593s/207,335| United States Steel..... 407g J'neli| 691g Jan 2 581g Feb] 803, Sep 
#10614 107 | 1061, 106%| 10614 106%| 106 10612 ' 1064 10614; 1,520] _Do preferred.......-.. 10212 J’ne 10) 110%, Jan 30)) 1074 Dec} 117 $ 
5014 51's} 50% 51!s} 50 61 501g 5012 ' 501g 50%) 13,800\dUtah Copper...Par $10} 395g d'ne10) 60% Jan 2|| $62loJan | $6712 Sep 
®271g 2812} 28!g 281s! 2712 28 26% 2712 H *26 28 800| Virginia-Carolina Chem.| 22 J'ly 1) 43igJan 3)/| 40% Dec 5714 Jan 
98% 98%! 98% 98%| *98 99 | *96 99 ' *98 98 200 © preferred........| 93 J’ne30/ 114 Jan 3)| 114% Dec| 122 Meh 
57% 58 57 =57%| «57 = =—B7 57% 538% ' 58 60%) 38,400) Western Union Teleg_-.| 541g Dec 22) 75ig Jann 9|| 71% Dec| 864 Jan 
66 66%) *641p 66 6512 66!s| 764 641, : 6412 641p| 1,300| Westi.g-.ouse K! & Mfg.| 53% J'nel0| 794Jan 2 6614 Jan 80lp Aug 
116 11619)*112 116%2) 11614 11614) *114lg 1161, : *112 1161, 100 Do 1st pref-rred..... 1077, J'n€ 12} 119% Jan 17|} 1147s Jan | 126 Aus 
Ollg 91%} 92 G24) Olig Oliz] *91 92 t 92% 9273) 1,145| Woolworth (BF W)...-.-| 8ilgJ'ne20) 112 Jan 2)/ lite J’ly | 1177%0 
L12tg 11212}*11014 11219'*111 11219} 112!2 1121, H *111 113 200 Do ovreferred_....-.- 1 109 J’net4! 1idteJan 8 93,J’ly | 116% J'ly 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Bank Bta | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask Trust Co's | Bid | Ask Trust Co’: | -Bia | Ask || Trust Co’s | Bic | Ask 
Brooklyn Brooklyn NY Cty N Y Cty N Y Cty Brooklyn 
Coney Isi’d ----| 150 || National City| 273 | 285 ||Central Trust) 985 |1000 || Hudson -...| 130 | 138 || N Y¥ Lite & fs) 935 |1000 ||3rookiyn Tr.| 450 | 470 
First ......- 280 | 30) || North Side4.| 175 | 200 |/Columbia- Law T1&Tr| 140 | 150 ||N Y Trust.._| 560 | 600 ||Citizens’ ....| 140 | 150 
Flatbu eee] cone] 145 || People’s ....| 145 155 Knickerboc| 430 | 440 || Lincoin Trust| 120 130 || Tide Gu & Tri 390 | 400 || Franklin ....] ----.| 250 
Greenpoint - - 155 Commercial .| ....| 85 || Metropolitan| 335 | 355 ||Transatlantic| 200 | 220 ||Hamilton -..| 270 | 280 
Hiltiside j.... 125 irust Co's Empire ..... 300 | 310 || Mutual Alli- Union Trust.| 365 | 370 ||Hom> ...... 100 | 110 
Homestead 80 | 100 Equitable Tr.} 440 | 450 ~~ ee 140 | 145 ||USMtz&Tr} 400 | 415 ||Kings County! 530 a 
Manufact'rs .| 400 425 N Y Ctty Farm L & Tr\1050 /|1100 || Mut’! (West- United States}1010 |1035 || Nassau ....- 125 135 
Mechanie:’*.} 115 130 |} Astor ......] 359 | 369 |] Midelity..... 210 | 220 chester)...| 130 | 140 || Washington -| 345 | 365 ||People’s ....| 285 | 205 
Montauk ©... 140 tankers’ Tr-| 405 | 415 || @ulton.....-. 270 | 285 Westchester -| 130 | 140 || Queens Co..| 90 | 100 
Nassau .--..| 205 | 220 |] s‘way Trust_| 150 | 155 || suaranty Tr.) 610 | 520 { 
se i 
® Bid and asked prices; no sales on this day. § Less than 100 shares in-rights, a@ Ex-div. & rights. o New stock. 4 Quoted dollars pes bare. ft Sale at 
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Jan. 1 1909 the Exchange method »: euoitng Yonds was changed, and vrices are now all—*‘and intcresl”’—ercent tor income and defauited bonds. 














































































































































































































— = | 
BONDS £3 Price Week's 8 Range BON DS ©s Price Week's 3_ || Range 
N. Y. STOCK E XCHANGE sh ‘riaay Range or | 83 Year N. ¥, 8STOc EXCHANGE) 3 Friday Kange or | 83} Year 
Week Ending Jan. 2. ca Jan, 2 Last Sale | 8% | 1913. Week End ing Jan. 2. } sa Jan. 2 Last Sale |}QA%)| 1913. 
U. 5S. Government. | bid Ask|Luw High lo. | Low Hic nl Chesapeake & Ohio— j ut Hto 2 N 0.||Low High 
08 2s con 1 registered..d1930)Q 98 99 |894l2 Oct °13\_... |s94t0 161)}] Gen funding & impt 5s...1920 J-J| .... 9 9834 Dec’ 19} ane --| 95 102 
US 2s consol cou RS ~oiescld. } 98 . aN 98 p>ep 3 hae $9519 101144] 1st consol gold 5s..2-222- 1023 9|di-I 1047s it 10-453 Dec *12 1103 110 
U S 3s registered _...___- k1918)Q- F} 26214 103 1102144 Nov’13}____ [10434 1031s] PONISIOIOG 2. a ke dtm ewe 1889) Wvi-s 1027g ....)103 Dec '13}....])10212 103 
oS £28 coupon .....u<.. k1918)}Q-F] 1021, 103 |102%3 Dec "13)_... (10154 103 General gold 4M&s......- 19¥2\ii-b&) Seq Sale| Gilg 9334] ” 50 908g 101 
U S 4s reaistered _-___.___ 1925)Q-F] 1Li 112 |111!2 Dec '13}____ |10912 1141, RORISGOIOE si ctcannannu LB¥2Z\i-S) Sslg --..| 99le Mech'1s). wat 991g YO1g 
 @ 48:COUD0N ..........- 1925/Q-F| 112%2 . 2/1122 11219) 22/109 1141s Convertible 4}44s........ 1930|F-A| 79 80 79 797s| 75) 771g V2lg 
U S Pan Canal 10-30-yr 25 k1936|Q-F] e7ig.. .| £32 J’ly 13) ...|| 9512 100) Big Sandy ist 4s... 2... 1944 J-D| 82 8614| 851g Feb 13) ----| 851g 85g 
U S Panama Ca: r. -1961/Q-sij} avU 100%)4v0 wec’i3!....)| 99 103), Coal River Ry ist gu 4s..1945)J-D) -..- --.. | &8lp Oct seins {lame ale 
} } Craig Valley 1st 4 5 22-1940) 3-3} 9712 10014] 9612 Dec ' 13 || 961g 10134 
Foreign * ment. | Potts Creek Lr Ist 4s....1046 J-J| won ens +43, Jan "13lo222| S45, 84% 
Arge ntine—I1 te ui OS of 1909. Wi-fi. O51, 97 98'g 98!g) 29 05 991, Li é & A Div 1st con z 4s...1989 J-J 87 91 3712 S7ile 2}} 86 931g 
Chinese (Hi ") Ry Ss - piatsins F 1} 6 $814) SS 8913 0] 85 92 2d consol goid 4s_.----- 1989) J-J| .... 85 7 [ci'13 eal 87 88 
Imperial Jap Government Greenbrier R y lst gu g 4s. GGG eB eawch BO OC “Miles aclicows ance 
Sterling loan i 5/F-Al; 83 E8le}) 88 88 6 | 831g 90%] Chic & Alton RR ref g 3s_.1949/A-OC} 61 67 ec ‘13 601g 68 
2d Series 4) 25\ 3-3), 867% 871g) 8714 Dec ct 821g Sly Raiiway 1st lien 34s____1950 J-J} 53 55lg) 54) 50 63% 
Sterling ioan 4s___..__.. it 31/3 -F]3 Taig ....| 80 Nov'l3)....)| 7512 83 Chic B & Q Denver Div 4s_1922/F-A}| 994 _- 9S, 98 100g 
Republic of Cuba 5s exten debt_|M-Sji 68 100 {100 Dec’ 13): | 991p 10219 lilinois Div 3448s........ 1949 lJ-J| 82 Sale| 81% Sllg 85% 
External isan 434s5.______ 1¥40| P-Alj.... GSig| 9%le Oct J ee Q4lp Y7ly SEOMIOGONGE « ncawcuacses CY PF Be | oe ( eaietie. orate 
Tokyo City !oan cf 1912 5 s_...|M-8|% BH— 86% 85%q 8554) 2|/| 84 89lp LEO BMV Bbvcacncsoud 1940) J-J] 93 ole Y2 S|} 92 98% 
U S of Mexice sf ¢ 5s of...1899) Q-J]3.... 84 | 88 Dec '13|___./| 87g 95ig Registered .........s04+ 1949; J-J} ---- | 93 93 
Gold 4s of 1904.....__.. 1954) ce” ype 72%| 71 Dec'13i__.. 71 38685 lowa Div sink fund 5s_..1919)/A-O| 101%, 1025; LOLs, 3 Nov’ 13 .--||L0114 1033, 
t|These are prices on the biasis \of $5lo£ Sinking fund 4s__...... 1919/A-O} 96% Sale| 96% 9634 “6| 961g OO, 
State and City Securities. | | Nebraska Extension 48...1927|M-N}| 9414 943) Y4le Dec '13 ----|| 93 97 
Olty=-4 iia... =... 19601 M-S]} 10012 Sale |100 10019} 44) 953g 1003, ee 927|M-N| -.-- -..- OG Sep *1Si ceaciloace 
as s Corporate stock 1963\M-S] 103% Sale |103!g 103%] 161! 995g 105!3]] Soutawestern Div 4s____- 1921|M-S| 97 ....] 98 Deo '13|_...|| 97% O8tg 
4% Corporat: oe “1959 Wl-N] 95l2 Nair] 95lg 96 3| 9034 97% Joint bonds. See Great North| 
4% Corporat: pie 19 3.M-N 961g Sale| 96 961g 2} 9Olg 97%, EO ES ere eee 1958-8 911g Sale| 901g 9114) 57|| 89% 961g 
4% Corporat ck. 1957/M-N| 9578 Sale| 95% 96 8| 913%, 973]}]Chic & E Ill ref & imp 4s g.1955/J-J} ---. 68 | 66 6712 5|| 66 8 
New 44s_.____________1957/M-N] 10312104 |103%4 10314 2|| 997g 1051p}] 1st consol gold 6s___..._- 1934/A-O] 107 -|108!44 Dec '13)..--]|/107 119 
a, S| a rain 1917\|M-N 1Gilg 102 102 102 3/100 102 General consol Ist 5s... 1937)|M-N| 9312 “9634 96 Dec'l3|..-..}| 96 108 
444% Corporet: tock . ~1957/M-N] 1631, 164 |10312 1035s} 31,))100 10512 ee 1937,.M-N] ...- 95 |106l2 Jan °13/__.-|/10612 1061 
4% % assessment bonds. 71917) M-Nj iGi'2 1013,/102, Dec "13)____||100 102 Pur money 1st coal 5s_...1942|/F-A]| ---. 96 | 97% Feb '13}__..|| 9734 98 
334 %o Corporate stoc k.--1954)M-NI 84%: 8514) 8478 8473) 27/| 80% 86 SLOGIStETOd 2... caccncssces=s lenen| ance --ce = Seeelsenslleaew sane 
N Y State—i.._ pee, IM- PS Bee 97 Dec 13). _ | 97 10112}] Chic & Ind O Ry 1st 5s_..1936) J-J| 9312 ~-.-/105!2 J’ly °13/_..-||100 051g 
Canal puarover ent 4s_..1961/5-J! 90% 71g; $7 9713) 25/| 97 101% Chic Great West ist 4s__.__1959|M-S sine Sale| 70lz 70%4; 12|| 70 773 
Canal Imprevement 4s__.1962)J-J3| 96% ....| 972 Dec '13!____|| 9733 lul7s|j Chic Ind & Louisv—Ref 6s_1947/J-J| 116% ..../116%3 11643 2}| 1163 125 
Canal Improvement 4s_..1960/ 3-5} 83% 2...| 99% Nov'l3} See 99 101% Refunding gold 5s .._____ 1947] J -J ion ----| 10212 Oct "14/_..-||10212 105g 
South Carolina 4 ‘.s 20-40_.1933/ J-J] ---. ..../103!2 J'ly ‘10)___ ||... ..-. Refunding 4s Series C_ IDI <0) wace 91 | DEBATE Ui innNeccd case 
Virginia funded debt 2-38_.1991\J-J} 82 —...| 81!2 Sep °13)____|! 8112 8112]] Ind & Louisv ist gu 4s =71956|5-3 cme~ Cll Oo. JOS “Eiiecuslescs cass 
6s deferred Brown Bros ctfs.._'----| 57 Sale| 55% 5712} 59) 42 59 Chic Ind & Sou 50-year 43.1956) J “Wh secu Bk | BOM ROM Sel ccnckeeed esse 
| | Chic LS & Kast 1st 4}4s__.1969)J-D/} .... ...- 208 DOG ‘Til csshenss cane 
Railroad. } Chic Mil& St P terml g 5s_ ~-1914|J-J} 100° ____/100!g Deo 'i3)|---- 9912 10034 
A= Arbor lst ¢ 4s____. h1995\Q-J| 70 71 | 7044 Dec'l3}_.__|| 70 79% Gen'l gold 4s Series A___€1989/J-J} 92 Sale! 92 6|| 8914 99 
tch Top & 8 Fe gen g 4s_1995|A-O} 9314 Sale| 92% 93\4} 114|| 917%, Q8lg POMIESETOd ..... ccencea €1989 5 db hint mal 9814 Feb. : 3). ..- 97 = OBlg 
[ "eta 1995'A-O} $13, ._..| 915s Dec’ 13 haaiane |} 915g 98 Gen'l gold 344s Ser B__.e1989|J-J| -... 80 | 80 Dec’13/__-.|| 79 935 
Adjustment gold 4s_____ hi9g95.Novi 84 Saie| 84 84 | 83 dy 2 eres iia tinca iii adi e1989|J-J3| ........| 86 J’ne’lll....||-.--... 
MOGMCONOG 28. cnccue h1995\Nov| ---. 83%4).66 Mcn’ 13)... 86 86 5-year deben =~ wih ean 1934|J-J} “8814 9012) 83 88 1} 86 917g 
one, ap ae h19@5\M-N; of 8473) 8414 S4le 83 «88 C ouvertible 444s_...._ 2 1932) J-D)| 101g Sale |100% 1011s) 66100 1063 
Conv 4s issue of 1909..~-1955 S-BL cacs «.ca) 90a May’ 13|_.° 991g 991s Convertible 4i¢s (wh issued) ~~}--.. w--- --- {101 J’ne'l3|....||100 1041 
OORY @0ld 48 ..~.sccccen, 955\J-D}] 94 Sale| 94 94%3| 12)| 9214 105%;]] Gen 434s Ser C______ Le e1989\|J-J} 101 Sale|100%s 101 61|| 9914 103 
Conv 4s (issue of 1310) 7771900 J-D) $4!2 Sale| 94/2 943,] 68| 92 1085, Chic & L Sup Div g e.7” 1921 J-J| 10214 ___ -|102%g Sep °13/)___.||1023g 1045, 
10-year gold 5s ---_. 2. 1917\J-D} 99% 100 | 99% - 7| 98 1055s]} Chic & Mo xiv Div Ss...188° J-J| 103g ..._}103%g Nov '13|__.-|]10233 10614 
Debentures 4s Series L__.1914|F-A] 95% .-..| 98% J’ly ' .--|| 98% 995g]] Chic & P W ist g 5s_.__. 921] J-J| 10213 —___|102!4 Dec °13|_---||101%4 105% 
East Okla Div ist g 4s__.1928M-S| 91% 9217} 91 Dec’ 13 3-272 91 9312]) CM& Puget Sd ist gu 4s. 1949 J-J| 8912 Sale} 88% 8912 85 94 
Short Line Ist 4s gold___.1958| J-J] ---- 87 | 87 Dec ‘l3)____ || 851g 92 Dak & Grit Sou gold ds_ -1916) J-J 10014 soneleane4 Nov '13)_....]/100!g 101 
Cal-Ariz ist & ref 44%s_..1962.M-S| 93!2 97 | 94l2 94le} 3] 941g 1001p]] Dubuque Div 1st s f 6s_..1920|J-J| 107% ..- j10814 Dec "13)_...]/106 110 
8S Fe Pres & Ph ist g 5s_-1942/M-S} 103 109 |103 Dec'l3)._..|\103 107 Var & Sou assum g 6s__..1924) J-J| Llulg _- -|410, J’ne'13)....}/110 110 
Chic & St Louis 1st 6s_..1915)fi-S| 101's 102 10114 Nov'l3}____ |/10114 103% La Crosse & D Ist 5s. -1919 5-J 1015, 10215 1015s Dec '13/__..|| 10112 1021g 
Atl Coast L ist cold 4s. ~hi9s2 M-S| 91g Sale| 905 91's} 26)| 87 9514 Wis & Minn Diy g 5s_...1921 J-J| 122 ~--.|10212 Dec °13)_...||101 104% 
Registere: a 2IM-S| ace .--| 98 Oct 06)... 95 95 Wis V aii Viv ist 6s...... 1920|J-J) 10714 ~~~ .|107%3 Sep °13)_.._||/ 10783 1093, 
50-year unified 4s ____ 1959 BM case ccaal is M1u& No cons ex 444s ...1934) §-D) 99%, 100 | 99%4 Dec ’13/_..-|| 9953 100 
Ala Mid 1st gu soid 5s_..1928 M-N} 10212 ._- “|104 Dee *13)_-- || (10213 166% ist extended 444s___..2 1934) J-D| 99% Sale| 99% 9934) | 9973 987% 
Bruns & W 1st vu gold 4s_1938\J-J| 87's _- _.| 95 Aug’l2)_._ i}... ....||Chic & Nor West cons 7s_.1915/Q F| 102% 1025 s|102% 10212 | 5|| 1028 105i 
Charles & Sav ist gold 7s_1936\J-J| 12h2 __.|-- = i eee Extension 4s....... 1886-1926) F-A Q1ig ....| Y2!2 Oct '15\__.-]| 9212 96 
L& N coll goid 4s.____. 01952 M-N| 87% Sale| 871s 877s| id) 85%, Q92le _egistered ....... 1886-1926/F-A; 90 Q2ls) Y2iz Oct "13/____]] 91% 96 
Sav F & W ist cold 6s____1934/A-O} llalg _.. -|123ig 3 | OY | ae General gold 34gs....... 1987\|M-N| 80 Sale| 5U S0!g| 12|! 78ig B5lg 
ow eee 1934 A-O} 10S'z ..../1105g May 11/.... |nnee =--- segistered ......c.cne pi987i\Q-F) .__. ..-.| 845% Jan '13/_...]| 84 84% 
Sil SpOca & G gu g4s__.1918 J-J} 9. - ; ORS Be PP | SRS | ORGA 48.4 ctncudcccsans 1987|M-t 93 Sale| 93 94 18|| 92% 9814 
alt & Ohio prior 39s.-.1925 J-J} Wig Sale| 99 905s} 27/1 88 1% Sinking fund 6s....1879-1929/A-G! idle ....|106 Sep 113|--=-f 106 106 
Registered _......-- A1925'Q-2] - | 8914 J’ly '13)____|| 88 eral StOZIStETOR cnc coun 1879-1U29|A-©| 205g 2. .|105!2 Dec *13)___.|| 10512 1055, 
Gold 4s___. oa ee oes A-O} Git Sale Jlig 92 } 59] S9lg Sigh ee naing fund ds....1879-1929) A 0} 1G414 o---/104i2 2 NOY ag ‘eacteanl 1104 105 
pT heer or ie J- J} GO% 2... | 4913 Dec ‘13\___- 89g $7 | -bC@IS TOO caccccc aahiedt a A-O 20253 ..~ ~/102 Oct '13) 102 102 
20-yr conv 4 4s... .._.. 1933 _---| £04 Sale] 90% 91 | 19} SSig Y7igi! Mebenture 58........... - o| 10012 Sule |100l2 1o0iel” Oy ¥97g 103 
Pitts June 1st gold 6s. : oe 105 .._.j112 Jan ‘12) ee ee pe j PE EES 1BEilA “OI 98 ...-|lUlL Dec 12]... 
P Junc& M Div ist g 34481025 MN *53l2 .2..,| 8312 8312 5| 83g Syi,!) Sinking fund deb 5s... 1933)Wi-N| 10014 ...-/10112 Dec "13!_... 100% 10713 
PLE& W Vasysref 4s__19 41 M-N} 831g S84le} d4lg S4lp 1,| S2ig 9014 eg a ee IUSSENAIN) ones Kane 1UU%g Aug "13 3}. ...|| 1007 1007, 
Southw Diy ist gold 3% 8.1925) J-J| ---. 88 | 87% 8753} 12) 8612 9O0ix Frem Eik & Mo V 1st 6s_.1933/A-O} 116 ...-|117) J’ue'13).._ 1117 121 
Cent Obio R lsteg4%s__1930M-S| 93 ....|100 Apr 13)_...)| 100 101 IManG & & N W ist 3348 1941/J-J| _....._.| 90!2Sep "O9|__- I-22 Joe 
Cl Lor & W con 1st g 5s_.1953 A-O 102lg _.../103 Nov'l3|__..//103 10612]] Milw& 8 L 1st gu 34¢s__.1041/ j-J} ....-..-. heme 
Monon River ist gug 5s_.1919 F-A| 9912 ..../102!4g J’ne‘}2)____|/_... 2 |] MilL 8 & West 1st g 6s__192 lli¥i-S| 10814... 103!2 Dec °13|_-..||1071g 11a, 
Ohio River KR 1st g 5s__.1936 J-D} 102) ....j)102 Nov 13]....] 102 10312 xt & imp. s f gold 5s__1929|F-A| 103% 10712/104 Sep '13)....|/104 107\y 
General gold 5s....._.. 1937 A-O| 98% ....) 985g Oct °13!____ |] 9853 inte Ashland Div 1st g 6s_..19 25|M- S| 1105g ...-)11l4lg rep "13)_.__||/ L1Alg 114g 
Pitts Clev & Tol ist g 6s__1922 A-O} 105) _...|115l2 Feb yr — Mich Div 1st gold 6s_..1924)J-Jj| 111 -...|111 Nowv’13{___ |/111 1131 
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Penn coil tr g 4s......_.. 1951|/F-A} 89 Sale| 835g 89 7|| 85% 90 Unitied wold 42 rechabcieo ries eg tet 85 90 | 85 Nov’'l3j-...|| 84 80g 

ocyete cony 4s a - teag eis ieesla rit — oie Lee, $8 aie Debeuture gold 5s... ees 1934] J-D anne 10014) 95 Oct '13).... pad bs 

Oo Series B...... 953/ A- 7194) 71% 1% f 8 ‘ © BOld WS... ---- coin. : 90 Nov’'l3\....|| 89's 9 

Butt NY & Irie 1st 75_--1916) J-14| 1021 100%)104| Nov'l3|.....||103% 104 |] Guar ref gold 4s....-----1049 2-8 se eee 

Chic & Erie 1st gold 5s__.1082/ivi-N} 1041s 104%5)10413 1041s) 1//1044g 111 N YB ee M B ist con g 58.1935/A-O| 100% .---|1104 Nov ’06|_---||---- ---« 

Clev & Mahon Va. ¢ 5s--1938) J-J| 101% 10912)109 | May*12/....).... NY& EB istese & “1927IM-S| 98's 222.{103- Jan "13|.22.||i03 108 

Long Dock consol ¢ 6s.--1935)A-O 12113 oo - =| L212 Dec '13 ----|/12112 124 Nor Sh B 1st =. , $a 32010321 Q-3 100°" |104 ‘Apr ‘'13|2.~2|/104 104 

Coal & RR 1st cur gu 6s_..1922|M-N| 99 10712/106 Dec Aa oncellecce seve % Pa eg ly oh TS bg 192 7/N~S| ena- 94t2| 89 Nov'l3|...2|| 86 08% 

Dock & Imp Ist ext 5s__..1943|J-J 10012 10119) 101 Dec '13 ~---||1001g 102 c uls me S 4rk b * nin iN 

N Y¥ & Green L gu ¢ 5s__.1946/Wi-N| 98% . ~~ -/10312 AUG 19). -0s]] e056 ccs ronment ye v 1930| g-D] 111% 1141/11112 Dec '13|_.--||11018 114% 

NY Sus & W Ist ref Ss..-1937/ 5-5) 96% O8is| 96l2 Oct °13|....)) 96 1011z)] General gold 6s_........ 1¥37|M-N| 105% Sale (105% — 105% 1/|1055q 112 
2d gold 4 }4s_-_........ 1937/F-A a4 90 10014 Dec ve eee? S254 Unified zoid 4s ee ee Ee 1940|\ J-j] 92l4 Sale| 92 G214} 46)| Y1lg QOIg 
General gold 5s__.___.- 1940) F-A) 70 80 | 81 Aug'13)....]) 81 87 R tanad Secnncconce 1940\ J-J lg ....| 9212 Nov’13|....|| 921g 98 

Mid'of NJ 1st ext d9-72=21040|A-O| "99, tos [iit May ta[-zz--oe8 -o* | Collateral veda gold Baz=21u31|MI-N) 1024 i64%]104* Nov-1s)----])108 * 1064 
id of N J ist ext 5s_.... }A-C ae 2 | Le lmwwnllaw ee 2 - =e page p ‘hence sepa 1. ;” ..--|108% Dec 'l13]_---||105 108% 

Wilk & Ka ist gu g 5s....1942| J-D} 9212 973) 9212 Dec'13)....|| 9212 99 tose De yrange tT os — wae al kOe May 1S cacclness anes 
Evy & Ind ist con gu g 68...1926|J-J| 100 108 |106° May'l2)_.27]] 2. L. “ll N Oe M = o Id é ~~ 771930] J-J| 11353 ..--|120%4 Mch'13}_...]|12014 13014 
Evans & T H ist cons 6s__..1921/J-Jj}| 104 106 104 Dec '13).... 104 110 N Ox M Ppl tows ayased 2°" » ceenlthk DOG '14...<cHhek Lldlp 

ist general gold 5s.__..... 1942/A-O| ---- 99 | 99%3 Dec "13)...-|| 987% 10112 Pad oe nfo by rae 7 4 eer aaree 91 J'ne’13\..- || 91 91 

Beall Ce eae Sold 68---1923A-O} -.-- -2--/108 NOV '1l|--0-|| 000 eae Pensacola Div gold C327 21920\M@-8| 222 ~~ 7/105!2 Mch'13| _~_||105%» 108% 
ull Co Branch 1st g 5s_..193 3 woe-----| YO > bh amen||a- ne o--- ; Ti : a. 109 _3 350 ] 108'4 Nov’13|____||/108%4 109 

ver atG Desist eu fes=soen $3) <2: 8] 2 Dee tga 00” a Bt Laue Div tee gol a=— 18s 8) gg eee SY aa |e! 
ort St U D Co Ist g4%s_194 - ~s-= -=--| 92 Aug’ oa <linwinie bake 3 S-----------=- 8 = Ss “GSic| 87% 89 35|| “86% “Oa% 

Fe eae in Gt lst g de...-1828/5~5 09 | CdizNov'ld)--..1/ 63! 702]) Atl knox & Nor lat g 66221946 3-D| 105°... [dL Jan 13)... {110 "311 
reat Northern— : dee aes tt a 1 105 Dec '13}....])105 105 
OB& Q coll trust 4s...197% J-J| 947% Sale} 945 95. 208)| 93, 9614 porcelains , nlp IP A geet tt ¥-S vt te 87% Now'l3 “-771"37 oat 
Registered | Minnie @tkaatiee 1921 9: onne 95 Y45g 045s 92% 96 Leh & Le Mist aige 1045 M-S| 98% 10312] 9912 Oct *13|_---|| 992g 1031g 

ist & refunding 444sserA1961|/J-J} 99 100% 9384 Dec '13}_..-| 96% 1005s NE . M L in é 195210 -4 86 | 83 Sep ‘13|.2_- 90 

as Seat e wie anca Iosal yg] 2227 “isi Snare asl] $8. Meal] Vkabiacauge M doin ae sSes ag] mm-- 88 |S Beh ag nee 
t Paul M & Man 4s_.... 933) J-J) ---. 4 2 Oct '13)_.. 312 4 egistered .~........-- o21Q- 5% 22 -1103% Nov'13)._77|i00% 10a. 
yp aed 1033/ 3-3] 118) 227/417 Aue tala 1i7¥g 1191 N & © Bdge een gig aise 1045 | 4 Ore 7 "| 972 Oer 1s “7271 9712 10113 

tegistered........... 33) J - - --/117l2 Aug ‘13}.... 2 4 ae. 1° jogtel 1081 131777711108 - 108 
Reduced vo gold 4348-1983) J-J/ 100 103%2}10012 | L001e|"""6)/ 99% 1o4tg|] Peng & Ati ist gu g Os....1921/F Al 10si2 100%2)108!2 Doc "13... |]108 "108% 
Registered -..-..-..- 1033} J-J} 99 -..-|108% J’ne ‘U9 ....}1.... -..- ue Jeff Bdge Ooaus 48...1945|M-S! 83 86%! 83% 83141  2!| 834 83 

MISCELLANEOUS BONDS—Continued on Next Page. 
i | 

Street Railway | Street Railway : ‘ - 
N Y Rys ist R EK & ref 4s 1942|J-J! 754 Sale| 74% 7512) 108|| 7212 79 United Rys St L ist 1 eet 27 .* saeu. 0 p= 4 Soy is eoce . jh) 

Portland re F uae tall B32 1OS0IMAN o7" — wig iT ee ‘1° 101 unica RHe Ben iret 43771927|A-0 “62° Sale| 515 652 | 87|| 501g 67 

ortiand Ry 1ist & ref 5s... iM- care an °13).... , 88-2106 > > 
Portiand Ky Lt & Pow -.. le-a sind es Manta ——— Va Ry & Pow 1st & ref 5s..1934|/J-J| 90 9412) 94% Nov'l2/_.../) ¥sig 95 
& ref conv sf Ss. ...... 42\F- “tiie 2 On 1S) Lccs 

Portiand Gen Elec 1st 58.1935|J-J} -222 eee}... Le |Tc fee oe Gas and Electric Light oleae = site tthe 
StJos Ky, L,H & P ist g 58 1937|M-N] 2-2. ..-. OS NOV UE... sees ose Atlanta G L C6, 1st g 5s...1947 A-N| 10219 164 |10215 Dee '18|777"|I10114 106%. 
St Paul City Cab cons g 58.1937) J-J}] .... 105 |103!2 Feb '13)___- 10312 10312]] Bklyn U Gas lst con g 5s..1945 ee 2 5a ah et seemed” pg 
Third Ave ist ref 4s..__.- 1960/5-J 8012 Sale J 8012 3° 7712 82% re ee fo J “5° °°*" 13)... 3 

ms WC Gh coscansaccud a1960| A-¢ 7612 Sale| 75% 767g| 311/| 6310 7 Jolumbus Gas ----1932) J- ae, shevleetshitans oun 
Third Ave Ry 1st g 5s ----1937\J-J 10613 107 |106ig 107 4||10212 1073 }] Detroit City Gas g 58-----1923 J-J} 99 100 = hal ..--|| 983,100 
Tri-City Ky & Lt 1st sf 5s.1923/A-O| 95% 9614) S614 964) 2/| 95 = vdle/} Det Gee nghay- is pooe=$2ee 5-4 ae 100" F00 -*"3ll"oo* ioe 
p eeodaewesaene iY SSR Dee'13)...__| o21, 96 |leq.G LN Y Ist con @ 58.221932|.4-8| -77 =... 10612 Oct °13)...-||- a0 ann 

BESENS 68. ccnccascconee 1948|_.__| 85% Sale| 85% 86 | 35)| 85% 93121|Gas & Elec Berg Coc ¢ 58..1049|J-D| 98 saz 7|18 Reb '13)---- Ou 
Union Elev (Chic) 1st g 5s.1945|A-O} ..__ ...- Si O06 “OS. ncilccccwcan Gr Rap G L Co Ist g 5s.-..1915 yA “Gite Vatal teas Oe "381 Hib - 165% 
United Rys inv ist lien coll ; : Hudson Co Gas Ist g 58.--1949 Vi-! 2 4 6° Aural ok Ok 

trust 5s Pitts issue__..___ 1926)M-N} ....... 71 J’ne‘13j_... 71-83 =|] Kan City (Mo) Gas 1st g 5s 1922)A-O] .._- ...- ug ecco ~ 
- * No price Friday; latest bid and asked this week. a Due Jaa. o Due Feb. d@ Due Apri. & Due July, & Due Aug. o Due Oat, « Opeam eale. 
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c =z 
BONDS ey Price Week's Range BONDS S3 Price Week's |8 Range 
iN. Y. STOCK EXCHANGE $3 Friday Range or 3 Year N. Y¥. STOCK EXCHANGE| § S| ¥riday Range or | EX Year 
\ eek Ending Jan. 2. Sa} Jan. 2 Last Sale |% 1913. Week Ending Jan. 2. =a.) Jan. 2 Last Sale |22 || 1913. 
; Bia Ask| Low High| No.\\Low High Bu Ask| Low High| No.|\\Low Htgh 
anila RR—Sou lines 4s_1936/M-N| _....---/---.  _____]|----|]_--. --_._J]N Y New Haven & Hartf— 
ex Internat 1st con g 4s 1977|IM-S| ___- TT BON IG... clievce eves Non-cony deben 4s_.-..- S068 0 +6) ccnu case 79 Oct °13|....|| 79 891g 
Stamped guaranteed_...1977|M-S| ..-...-- 7] NOV1G .cccleccc cannes Cm Gis ccdensans 1¥56|M-N| -.-. 76 | 77 Nov'l3|.---|| 77 88g 
Minn & St L 1st gold 7s__-_-1927|J-D] 108 —~--|124l2 Oct ’12|___-||__.- -_.-]] Conv debentuve3 K%s___.- 1956\J-J| 69's Sale| 68 6914} 121]/) 68 87 
Pacific Ext 1st gold 68s....1921)A-O] 1001g 108 |1101g Aug’11]----]/.... 2. Conv debenture 6s___.... 1948) J-J| 106 Sale |105 10719} 58/1028, 126 
\ 1st consol go.d 5s_______- 1934|M-N| 8s 90 | 89 90 88 100 20-yre onv deb 6s (wh iss) |-...| 103!g Sale |103 10383} 627||1017g 1073 
istand refund gold 4s__..194%/M-S] 501g 5319) 50 Dec'l3/...-|| 50 62%}]] Harlem R-Pt Ches 1st 4s.1954/M-N]| -... --.- B0lg GN 10. ccctlasen caven 
Des M & Ft D 1st zu 48s__1935| J-J}| __.. 76 | 79% Dec '12]__.-]/-... -_ 2. B& N Y Air Line 1st 4s..1955|F-A} .... - ae te | See | ae 
M StP&SSM cong 4sint <u 1938|J-J| 90 Sale| 90 90 89 97 Cent New Eng Ist gu 4s..1961)J-J} ---- 83 | 801g Oct '13/...-|| 801g 9014 
1st Chic Term!s f 4s_____ TOGO .c- CI EE iii ncBac es aces Housatonic R cons g 5s...1937|/M-N| 104l2 .-__./110 eb *13)..../)110 110 
MSS&A Istg 4sintzu_1926|J-J| _--. 96 | 96 Nov'l3|..--|| 96 96 NY W’ches&B istser14%s'‘'46\)J-J| 7812 7912) 78 78 1)| 75 98 
Mississippi Central 1st 58..1949|J-J} ....__.. wb ip ee ee N H & Derby cons cy 5s..1918/M-N)| .--.---- 107 Aug'00).....j)e<c0 a0 oe 
Mo Kan & Tex ist gold 4s_.1990| J-D| “88 Saje!| 87 88 21)| 861g 9514,]] New England cons 5s....1945|J-J} --..----|---.  --..|-.--||---. .. an 
Me ong os cane g1990|F-A] 7312 75 | 74 7 2)| 71 381% OY eae aakt ese) wens snen 095s MOR "Diissccliasac acne 
1st ext gold 5s 1944)M-N] ____ 96 | 95!2 Dec '13|.---|| 951g 993;]) Providence Secur deb 4£._1957|M-N| --.- 72 | 8314 Feb '13)...-|| 81% 83 
1st & refund 4s 2004|M-S| 65 6814} 87% 685g 2|| 6714 7712] N Y O& W ref 1stg4s_...g1992|M-S| 84 Sale| 84 84 84 921g 
Gen sinking fund 4 14s_...1936| J-J| 822 Sate} 82% 821 6|| 7912 87 Registered $5,000 only..g1lv92|M-S| -.--.---- WO NO esl nccllsass suis ~ 
8t Louis Div 1st ref g 4s_.2001/A-O| __.. 7814 Apr ‘13].-..|| 771g 7814]] General 4s___......-.2 22 1955) J-D} 82 87 | 89% Feb ‘12)__../|--.. .... 
Dai& Wa lstgug 5s____. 1940/M-N] 981g 9934) 99% 9934 2|| 99%, 102 }j Norfoik Sou 1st& ref A 5s__1961|F-A} ---- 95 | 95 Dec'l3/....]| 95 991g 
Kan C & Pac Ist g 4s... 2 oo ta! | iia 824 Nov'13)....|| 82 8773|] Norf& Sou 1st gold 5s... - 1941|M-N} 99 ~..-] 9912 Dec "13 ----|| 9912 100 
Mo K & E 1st gu g 5s____1942\|A-O| 1031s 106 |103 Dec’13|--..||101 108 ||Norf& West gen gold 6s_..1931/M-N} 117 1195s/116% Nov'13)__..|/116% 120 
M K & Ok 1st guar 5s____1042)/M-N| .___ 100 | 9922 Oct 13]--..]| 98 10412]} [Improvement & ext g 6s_.1034/F-A} 118!2..-./123 Jan 13)....)|/123 123 
M K & T of 7 1st gu g5s_1942|M-S| 95 98 | 98 Dec'13/-...]] 97 101144]} New River Ist gold 6s_.__1932|/A-O) 11612118 /115!2 J’ne’13)____||11512 120% 
, Sher Sh & So 1st gu g 5s__1942)J-D} 96 104 |. 96 May’l3)....]| 96 103 N & W Ry Istconsg 4s__..1996/A-O} 94 --.-| 93% 94 31|)| 88 99 
Texas & Okla 1st cug 5s__1943/M-S| 97 9g |101!2 Mch‘'l3|....|/101ig 10112 Registered ........... -1996)A-O| --------| 98 Jan ‘11)....)/-... ._.. 
Missouri Pac 1st cons g 6s__1020|M-N} 102 1051,)102 Dec'13/....||102 10612 Div’! 1st 1& gen g 4s__..1944/J-J} 87 8812) 8758 8753) 7|| 871g 92% - 
Trust gold 5s stamped._a1917|M-S8| 9453 95 | 95 95 95 100 10-25-year cony 4s.....1932|J-D} 102 104 {104 Apr'13)..../|104 112% 
Revistered ......«««e aiviz7iM-S}| ___. __. i | ER See 10-20-year conv 4s....- 1932|M-S| ---- ----|103!2 Dec'13|__..|| 99 111lg 
1st collateral gold 5s....- 1920\F-A] 9212 94 | 9212 921g 1}| 90 = 993 Convertible 44%s_____- 1938'M-S| 1025s Sale |1023g = 1025 7\| 98 107 
Registered -......... Jinn 5. sees | apdalessanenae aed Pocah C & C joint 4s_._1941/J-D} 88!g 88l2| Sdl2 8812} 9}| 83.92 
40-year gold loan 4s__.__ 1945|M-S| 6012 Sale| 6012 62 6) 62 708) CC & T 1st guargold 5s_.1922/J-J} 100 .-..)105% Jan '13)_...|)10534 105% 
3d 7s extended at 4%~....1938|M-N/ 78 ___.| 78 Dec'l3/.-..|| 78 78 Scio V & N E ist gug 4s__1939|M-N| 88 90!2) 90 Nov’l3)_.--|| 84l2 95% 
ist & ref conv 5s___.___- 1959|M-S| 70 Saje| 69 70 14|| 67 +88 || Northern Pacific prior |g 4s 1997|\Q-J| 92% Sale| 9212 927s) 56) 90 98% 
Cent br Ry 1st gu g 4s__.1919|F-A| ss ____| 89 Dec'l3}....|| 89 92 Registered -.____ wenn 1997/Q-J| 90l2 --.-| 94l2 Oct '13)_.__|| 91lg 97% 
Cent Br U P ist g 4s_____ 1948} J-D| 751g _-- | 7712 Dec '13).-..|| 72 7712|] General lien gold 38.....4a2047|Q-F| 644 5ale| 6444 6412} 17|| 631g 69% 
Leroy& C VAL ist g 5s_1926)J-J} ....--__|110 Mch’05]--..]/.2.2. 228. Registered ........... G2047|Q-F| ---- 66 | 65 Aug'l3/..../| 65 68 
Pac R of Mo Ist ext ¢ 4s__1938|F-A| 8653 ____| 88!2 Nov'13|-...|| 8812 981g]]| St Paul-Duluth Diy g 4s_.1996| J-D} ---- 90 | 90 Apr‘13|....|| 90 92, 
2d extended gold 58__..1938)J-J| 9753 100 |101% J’ne'13}...-|/1013, 103 Dul Short L ist gu 58...-1916M-S| ---~ --~. 10012 Sep '13} .. ..//10012 1001g 
StL Ir M&S gen con g 5s.1931/A-O} 101 10119)101 101 3/|100 106 St P& N P gen gold 6s__._1923/F-A| 110%g 112 /11014 Dec '13)_.__//10812 113 
Gen con stamp gu g 58_.1931/A-O| ______ __|104 Oct '12)_.2. 1/222. Lee Registered certificates...1923/Q-F owen ane -(115%3 Aug'11)__..||---- ence 
Unified & ref gold 4s_...1928|J-J| 7512 °77 | 75'2 7512} || 7414 8253]] St Paul & D luth ist 5s_.1931/F-A} 1} ----|107) Jan '12)....//.--~ .. 00 
Registered.__..____.. S00010-a) -... <..- a he ie ee eae ig trek Snare: 1917/A-O} 100% ..../10633 Oct *13)__.. || 1005, 102% 
Riv & G Div 1st g4s___.1933IM-N| 76 7715| 76'2 7612) 2|] 761g 8312 1st consol gold 4s_____- 1968) J-D} 83 -.--) 94 J’ne'l2)____|/.... 2... 
Verdi V L& W ist ¢ 58_--19261M-S| g2t2___-| 9212 9212} 1! 921g 96 |} Wash Cent Ist gold 4s____1048/Q-M| ---- ----| Sl!2 Dec '13/__..|/ 8112 83% 
Mob & Ohio new gold 6s_..1927|J-D}] 113 -__"|114 Nov’13|__..]|1121g 11744]] Nor Pac Term Co ist g 6s--1933| J-J| ---- ----|111 Oct '13)____|/110% 111% 
1st extension gold 6s_...h1927\Q-J| ~___ 11] |112% Jam ‘13}__._|}1123, 1128,]] Oregon-Wash 1st & ref 4s__1961) J-J| 8712 897%| 87 87 4|| 86 91 
Genera! gold 4s_...._...- 1938 M-S} 79% 80 | 79s Dec'13|__..}| 793 85% || Pacific Coast Co ist g 5s. -1946|J-D| 99 Sale| 93 9914) 3|| 98 1OLlg 
Montgom Div ist g5s__..1947, F-A} 103% ____/107!2 J'’ne'13)____|/107i2 109 ennsy/vania RR— , 
St Louis Div 5s.........- 1927\J-D} 93 ___-| 95 Dec'l3\__.-|| 95 95 1st real est g 4s__........1923|M-N| 94 98 | 97 Dec'l3)_...|| 96 106% 
St L & Cairo guar g 4s___-1931)J-J| 861g 8814! 5544 Dec '13)____|| 8814 89 Consol gold 5s.... ~1919M-S| 101 104 |110 Mch'l2)___.)). esee| 
ashville Ch & St L 1st 5s1928/A-O} 105 105%4|105 Dec "13)__..|/10412 10814]] Consol goid 4s__...2.... 1943,\M-N| 99 --..| 99 Dec ‘13)..-.|| 99 100lg 
Jasper Branch 1st g 6s1923\/J-J| 108%... jL11 Jam ‘13/_....1/111 111 Convertible gold 34%s__.01915|J-D} 97% 9753) 97% 9712) 171\| 9573 O7ig 
McM M W & Ai Ist 6s__.1917/J-J} 103 ____|105!2 Jan '13/____|/1051g 10512 Registered ........ pagina aa sae ance 97 Dec '13}....|| 9618 97 
T & P Branch 1st 6s_.... 1917, J-J| 103 °__ [213 J’ly 04) ee le Consol gold 4s.__...22 2. 1948|M-N| 99g Sale| 99's = 991g 98 102% 
Nat Rys of Mex prlien 43481957\J-J} ---. 2.2. 52 Dec'l3)____|| 52 88tg]}| Alleg Vai * guar g 4s___1942, M-S| ---- 1005) 95 Nov'l3)._..|| 95 90g 
Guaranteed general 4s_..1977,A-O| 62 75 | 77. Feb'13)___ |] 76% 78 DRRR& B’ge lst gu 4s ¢'36\'F-A| 87!2----|100 Sep '12)....||---- -.00 
Nat of Mex prior lien 4144s_1926\/J-J| ...-._-- 967 Feb '13|____|| 967% 96%|} Phila Balt& W istg4s.__1043,M-N| ---- ----| 9918 J'ly ‘13/....|/ 99 100 
1st consol 4s__........_- 1951/A-O} _... 70 | 55 Aug’l3|____|| 55 7612]] Sod Bay & Sou Ist g 5s___1924|J-J) ---- ---- 102 Jan '03)_...||---= econ 
N O Mob & Chic 1st ref 5s_1960 J-J| 55 Sale| 48 55 18|| 4212 87 Sunbury & Lewis ist g 4s.1936|J-J| 88 ----|---- ~=~|--=.||*+0% anne! 
N O& N Epriorlien g 6s__p1915 A-O| .... 102 |101's Oct '13]____|}1011g 101!s]] U N J RR & Cangen 45..1944\M-S3| 93 ~---|101!2 May'l2)___.|/...0 w2ce) 
New Orleans Term 1st 4s__10953)J-J| 2 .. 2... 7912 May'l3|____|| 791g 8712]j/Pennsylvania Co— 
N Y Central & H RK g 3448.1097\J-J| 81% 83 | 81%s 83_ | 30] 80 87y]} Guar Ist g 4}4s_.._......1921)J-J} 100 100%3/100 100 2)100 104 
Registered__......._. 1997\J-J| .-.. 84 | 79's Dec'13 ----|| 791g 86% Registered ... 2.2.2. 21921) J-J/*---~ 10114)10033 100%) 3}|1008g 102% 
+ Debenture gold 4s_...... 1934,M-N| 86 Sale| 83 86 13|| 83 91lg]] Guar 349s coll trust reg__1937)M-S|*-~--- 8312) 8412 Sep '13/....|/ 83% 87 | 
b Registered........... 1934\M-N/] .... 90 | 93 May‘l2| __ | _... «---|| Guar 3}s coll trust ser B_1941|/F-A| --.- 84 | 83% Oct '13)_.__}) 83% 8614 
Lake Shore coll g 344s....1993/F-A| 78 Sale| 77% 78 | 48) 761g 83 Trust Co ctfs gu g 34gs_..i816M-N| 96% ...-| 9712 Nov'l3)....|| 97. 97% 
Registered. .......... 1993;F-A| 77 _...| 77 77 1)| 751g 81 Guar 3 }4s trust ctfs C....1942|J-D| .--- 845s) 54% J’ly °13)__..|| 84% 85%, 
Mich Cent coll gold 344s.1998/F-A| 7314 Sale| 73 7314] 85)| 71 80 Guar 3 34s trust ctfs D....1944)J-D) ---. 83%) 84!2 Nov'l3)__.. 824 85 | 
Registered__......._. 1998 F-A| .... 80 | 77!2May'l3\___.|| 76  7712|| Guar 15-25-year g 4s__.._1931/A-O| 91% -~--| 92!2 Nov'l3)____/| 9213 06% 
Beech Creek 1st gu g 4s_.1936|J-J Ig ....| 98 Apr‘l3jll__|| 9g 98 |} Cin Leb& Nor gu 4sg___11942\|M-N| -.-- ----| 9212 Feb '13)___.|| 02ig O2ig) 
Registered........._- SOS S84) canna cave 99 May’llj___ ji... w.]] Cl & Mar 1st gu g 444s__1935|-N| ---- ---- 110) Jan '05). 22. |)enae came 
2d guar gold 5s........ 1936\J-J| 100 ---|---- 0 --2-/DDlITTTT Ll] Cl& P gen gug 434s ser A 1942; J-J| 1003 ~.../101% Nov'l3/__..1)101 102 | 
Registered._......._. SOOO SOR! 5 ou sane ican: “eebelacaatic ce ashe aa ---1942)A-O} 10083 ~~~.) 109% J'ly "09) 2. |i enwe mone, 
Beech Cr Ext ist g 334s_b1951;A-O| .... 222. CRSA Ne. (ere! enge ee int reduced to 33$s...1942|A-O 85% ...-| 914 Feb '12) __ |) nee none! 
Cart & Ad 1st gu g 4s__..1981|J-D} 80  ....| 88 Oct °12)___ |). J... Series O 3 }4s........ --1948|M-N| 84!g ---.| 90!s Oct '12)___ je oe 
Gouv & Oswe Ist gu ¢ 58..1942| J-D| 1021g_..-_|----  ----}_ 22. |]_ Jee Series D 3}4s..._... --.1950, F-A ----| 8413 Deo '13)___.|| S48 84ig, 
Moh & Mal Ist cug 4s...1991/M-S| 90 2...) 98%Jan '13|)____/| gg3g 98%|| Erie & Pitts gu g 334s B..1940 J-J| --------| 86% Sep '13)___. 861g 86% 
N J Junc R guar 1st 4s__.1986/)F-A| ........ Bee. OOS "Oriscacl onc sane NON. Wasa ctinnadne sau 1940) J-§) cacn oon 901g J’ly "12 -enn|le--- once! 
ee COL | aes iiue ame ehaaadll’s awa mall Gr R& I ex 1st gu g 4448_1941/J-J} 9514 100 | 95% Dec '13)___.|| 95% 10Lig 
Y & Harlem g3%s_...2000M-N| 83lg ....| 8712 Dec °12)___ i]... 2 Pitts Y & Ash 1st cons 5s_1927\/M-N} 102% ..../109 May'lO)__.janne wone 
Registered ......._._..2000|M-N ALG, SAREE ATS wa Ab apaRSF TolW V & O gu4}sA...1931/ 5-3) 94 ----/10218 J’ne 12). || ene cone! 
N Y & Northern 1st ¢g 5s__1927,/A-O} 10012108 |102 Oct '13)__..//102 107 Series B 4466....nccccuce 1933\J-J| 94 ~...~/102% Nov'l2)___ ||... 2-28 
N Y& Pu istconsgug 4s.1993,A-O| 82 86 | 92 Oct ‘13)__..|| 92 92 BOCES 68. cencncesnnn 1942\M-S| 95 ....| 95!2Sep '13/__..]| 95 O5lg 
PTE Ee SS eee) ne Seer aaa Reps PCC& StL gu4}4s A___1940)A-O} *995g -...)100% Oct '13)____|/10012 1038ig 
Pine Creek reg guar 6s_..1932)J-D] 112 ..../131!2 Jan °09)___ ||. 2. Series b guar........2. 1942\A-O} 9953 ...-| Y9lz  O9l2 99 103 
R W & UO con Ist ext 5s__41922'A-O} 10219 Sale|10212_— 10212} = 2//102 10614 Series OC guar.......... 1942|M-Nj -.-- ---- 106 J’ne’ll|___.||/---- --0- 
Oswe& K 2d gug 5s___.¢€1915 F-A| 981g 9912} 98% Dec '13|____]| 9712 987% Series D 4s guar._...2. 1945|M-N] 9112 96%) 9412 Oct '13/___.|| 921g OAblg 
RW & OT RK istgug 5s_.1918/M-N| 101g ..../104 J’ne'l0)___ ii}... Series K 334s guar g....1949/F-A| 884 ~.--| 90 Apr’13/__..1/ 90 90 
Rutland 1st con ¢ 4}gs__..1941/J-J} ..- ognal 90 Apr 'l3\__ 90 690 Series F gu 4s g.... 2. 1953|J-D) 92 ...-| 95% Jan '13)____|| 95l4 O05 
Og & L Cham 1st gu 4s g 1948) J-J| -.-- 7512} 80 Sep '13)__../| 76 84 Series G 4s guar..._.... 1957|M-N} 92 ...-| 97!gJan 13)__..|| 97g O7ig 
Rut-Canad 1st gu g 4s_.1949) J- J] ....- -- 2 coe C St L& P 1st con g 5s___1932|/A-O} 105g ...-/106 J’ne'13/___.|/106 108 
St Lawr& Adir 1st ¢ 5s_..1996|J-J| 100 _.. 1108 Sep , oor ‘ete Peo & Pek Un Ist g 6s_____ 1921/Q-F| .--.---.|106 Fev '13/__..||106 106 
TN NO a 1996|A-O _. 105 (11912 Men’12|__ ~~ a ee a0 £008 4566. ccccanccaa 1921/M-N] .--. 95 | 93J2Jan ‘11) __._||-- 20 enne 
Utica & Bik Riv gu g 4s..1922)J-J| 95  ..--| 95 95 1|| 95 9512}] Pere Marquette—Ref 4s__.1055| J-J|*.--. 40 | 54 Jan ‘13)___.]| 54 
Lake Shore gold 34%s_...1997,J-D| 86 Sale| 85 86 17|| 85 88le]} Refunding guar 4s_......1055) J-J|* 38 40 | 40 40 40 54% 
ne . eae 1997|J-D) --.. 85 | S3l2 Dec '13!____|] 8312 88 Oh & WM Ss.....c0000- ee ae 98 Oct '12)__../|---- -.s- 
Debenture gold 4s......1928'M-S| 8912 Sale| 89 891s} 33/| SSlg 93le]]° Flint & P M g 6s_-...... 1920/A-O} 100 104 |100!2 Dec '13)____|/10012 101g 
25-yr gold 4s.......... 1931/M-N| S8l2 Sale} S8l2 88%! 15|| 88 92% 1st consol gcld 5s...... 1U39\M-N| 85 92 | 87 88 2|| 87 96 
Mepissered .. oo cdnescon 1931 ia-N| ci ne ak i 7 ae Sees Pt Huron Div 1st g 5s..1939/A-O| 85 ....| 89 Dec 'l3|__..|| 89 O61 
Ka A& G R istguc 58.-1938|J-§| 103 _..-|..-- ....|-.--l|-o-- eoee Sag Tus & H Ist fu g 40, -1031/7-A ina sim ones  esasleces|]9980 onpe 
Mahon ©’! RR ist 5s...1034) J-J| 103%¢ 11012)111!2 Mch’11}___. |] 0. wee Philippine ny ss 30-yrsf4s'37\J-J| ---- 65 | 65 Aug'l3|_...|| 65 S83, 
Pitte & L Erie 2d 5; 5s...21928)/A-O] 100 ..../105 Apr ‘°l2}__../)........ Pi'ts Sh& LE 1stg 5s... 1940/A-O} 1063s ..-.)108 Apr '13)__../|106 108 
Pitts McK & Y ist gu 6s_.1932| J- J} 1143 ___.|130!g Jam 09)... 1/2. Jee lst consoi gold 5s....222. 1943|J-J 10514 ....]113'g Nov’11)___ |] coe ance 
2d guaranteed 6s_..._.- 1934; J-J| 110  ..../123%4 Mon'l2)]_.. |]... ...- »eading Co gen g 4s__..- 1997\ J-J| 9253 Sale| 924 9253] §4|| 905 O7Ig 
memes BV ists G6. cS 2-8) 1G sccclees< | cmarlsacsllecnsn sone a aa 1997) J-J| 9012 ....| 92 J'ly '13|_...|| 92 V6lg 
Michigan Centra. 5s ....1931|/M-S| 102  ..../111 Jam '12/__..|}/_... ....]] Jersey Cent coll g 4s..... 1¥51|/A-O} 9 31g Sale| 92%, Q93lz} 21|| Ollg 96% 
Registered........... 1931/Q-M] 1001g..../119 J’ne’06|___./|_.... ....]] Atlan City gu 4s g..... eekPOM EE annésaccieghe sheglies-hegee Ouge 
| OE RS, 1940} J-J| ... 89 | 98 Apr'l2).___||__.. ....1]}QtJo& Gr Isl 1st g 4s__... 1947\J-J| 96 7612] 7544 Deo '13/_...|| 75% 84 
Registered........... SOME MGRE ccc cans 98! Nov'll|_.-_||.... -.- + Louis & San Francisco— 
JL& S 1st gold 3&s...1951/M-S| .._. .... SO J'ne'UR....Rencac ncnete ORI BO Miiecudennd 1931} J-J} 108lg ..../108%4 108% 1/|105 114, 
200 GAG SMa cnwhuawan 1952|M-N 2 ....| 82 Nov’'l3/..../| 80 8612]] General gold 5s......... S1iJ-J} 909% --./100ig 100i, 2 vs 104% 
20-year debenture 4s_..1929/A-O| 8373 Sale| 837s 837 5i| Sllg 89 StL& 8 F RR eons g 4s_.1996|J-J| 73  ..-.| 75 75 5|| 721g 75 
N Y Chic& StL ist g 4s..1937|A-O|} 95 Sale| 94% 95 6|| 9312 9912 Gen 15-20-yr Ss........ 1927|M-N| 5113 5212) 52 521g} 10)| 501g S2ky 
ee eres 1937|A-O| .... .._.| 9712 Jan '13|_.../| 9713 9712 Tr Co certfs of deposit.... |....|* 51 62 | 62 Dec'ls/....|| 62 659 |; 
Debenture 48.......... 1931/M-Nj| .... 90 | 85% Dec '13/_..-.]| 8312 89 Southw Div ist g 5s....1947|/A-O 2% ....| 93 Dec '13}_.- 93 100 : 
West Shore 1st 4s guar...2361|/J-J| 91¥g----] 9114 9133) 6|| 90-998 Refunding g4s.........1951)J-J| 71 Sale| 71 715s} 43|| 65 76% 
Registered ............2361) J-J| 90 Sale| 90 91 30|| 89 9712 BOZISECd .cncccecees! 951) J<-§} 2.6 sacs 80% Mch'11)....||.--. <8 
N Y Cent Lines eq tr 444s 1922! J-J!' 9414 ._..!10012 J’ly "11 WB ade wena | 
MISCELLANEOUS BONDS—Continued on Next Paze. 
Gas and Electric Light | Gas and Electric Light 
Kings CoLiL& Pg 5s....1937/A-O 102 103 {102 Dec °13\__..|/10112 1043,])| Peo Gas & C 1st con g 6s_..1943/A-O} 110 ..../112 Nov'l3)....//112 116% 
Purchase money 6s...... 1997;A-O} 110 11134)10914 Dec '13/_...||107 114 Refunding gold 5s......1947|M-S| 985 991g Deo "13/....|| 98% 102 
Convertible deb 6s.... 2. 1922IM-S| .... 1245s|122 Dee °12/_..-|/.... ..-- Registered ..... Bas eae 1947|M-S| .....-..| 99 Sep ‘13/....|| 99 99 
Ed £1 Ill Bkn ist con g 4s_1939| J-J] 8712 -___| S8Ig Apr '13|_...]| 88!g 88l2]] Ch G-L’& Cke 1st gu g 5s_1937|J-J| 10012101 |101 101 98 103lg 
Lac Gas L of St L ist» 5s_c1919)Q-F] 100 101 |100 Dec '13/_._-|} 9912 10212 Con G Co of Ch 1st gu g 581936|J-D} 98% ..../100 Oct 13)/....|| 9912 102 
Ret and ext 1st g 5s.___-_- 1934/A-O]| Q7lg QS8lo) 9712 971s| 10|| 9712 102 Ind Nat Gas & Oi] 30-yr 5s '36)M-N| .--.....| 93 Mch‘l2/....||.... --« 
Milwaukee Gas L Ist 4s___1: 27|a-N 88le Sale| SSle 8812 3)| 883g 905s}} Mu Fuel Gas Ist gu g 5s..1947|M-N ---.| 98! 98lz 931g 99 
Newark Con Gas g 5s-_--- (¥48)J-D) 101 .-._/101 Dec "13)...-||101 10214}/ Philadelphia Co conv 5s...1919)F-A| .... ..--| 95 Sep 13/....|/| 95 9 
NYGELU&E& Pg 5s_____ 1: 48)7-D] 101% Saie|1011g 101%} 19]|10053 1035g]} Conv deben g 5s__...___- 1922|M-N| ......---| 96's Dec °13)..../| 925 98 
Purchase money ¢ 4s-_---- ‘ViF-Al 83 Sale| 82 83 3} 80 86!2]/Stan Gas & El conv sf 6s..1926|J-D| .... 927%] 94's Nov'13)..../| 93 105lg 
Ed is] Ili ist cons g 5s..22i085) 3-3} 105 109 [1065s Apr ’13).___|| 1065s 10812]] Syracuse Lighting 1st g 5s_.1951| J-D 100 |101 Dec ‘ll snsehedae aces 
NY&QEIL& P istcon g 5s 1950) F-A] ....101 |101 Oct °13/....|| 9912 101'g]|Syracuse L & P 5s...... --1954|/J-J| --.. 80s) 8512 J’me"12)...-))/ 2. poe 
N Y & Rich Gas Ist g 5s...1921}.a-N| -... 2... 9219 J’ly '09|....|]..24 «e<- trenton G & E 1st g 55....1949).a-S| 101 ....)100 Feb ‘Ol)....4 2.0. 2.20 
PacificG & L1CoCalG& E Union Elec L & P 1st g 5s..1932|M-S| ~.---.---| 97 J’ne'13)....}| 97 102 
Corp unifying & ref 5s_...1937|M-N| .... 9212) 913 92 8|} 907%, 96 Ref & ext 58......... ---1933|M-N| ..--.---| 94 Nov'l3j....]| 92 94 
Pac Pow & Lt 1st& ref 20-yr Utica El L & P 1st g §8....1950|) J-Jj 10L 222 | 2. Lt el eww ni] one ence 
5s Internat Series..._. . 1930|)F-A] .... 95 | 9412 Mch'l9|_...|| 941g 9412]] Utica Gas & E ref 5s......1957\J-J| .--- ---- 10014 Dee *11)...-))...- so00 
Pat & Passaic G & E 5s....1949/M-S! 98 _ — 110253 J’ly '12)...-l].... 2... Westchester Lug z 5s_....- 1950) J-D) 102% 104 |101% Dec °13}_._-}|101lz 1051, 
_* No price Friday; latest bid and asked. a DueJan, 0 Due Feb. «Due May. g Due June, 4 DueJuly. o Due Oct, p Due Nov. # Option sale, 
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BONDS N Price Week's Range BONDS S3| Price Week's 13 Range 
N. ££... 8% OCK EXCHANGE 5 Friday Range or A Year N. Y. STOCK EXCHANGE] $ 5 Friday Range or eg Year 
Week nding Jan. 2. a Jan. 2 Last Sale |S 1913. Week Ending Jan. 2. wi Jan. 2 Last Sale |Q%| 1913. 
tL . Sey Fran (Con) Bid Ask| Low High| No ||Low High Bid As\|Low High| No.|\Low High 
stot a . M con « 6s__.1928)4-N| 108 110 |1081g 108!2) 4)/105 11314 wee} 1st gold 5s_..... 1939|M-N} 10112102 |101!1g 102 | 26||101 10612 
KO ¥ + M Ry ake 4s_1u36,A-OC} 73 Sale| 72 7 25) 65 78 20 Gold Se. 1939|F-A]| 941g 95 | G43 9514} 10)]] 92l2 99ig 
Re ristere a 1936) A-O] «..-..... 77\2 J'ly '12 ----| Cnet waa Debenture Serie “pares OSG al <casss wxesl SO: 2:00 EMuscclaace one 
KC&M ne B ist cu 5s_i929|A-O| 90  _...}10312 J’ly ‘12)/..--||_. 1st lien oquip sfd g 5s_..-1921|M-S| -... 97 | 99 May’'l3)...-|| 981g 99 
Ozark & ¢ } ist gu 5s z_1912|A-O} .... .-.- 9914 May'l3 aaal U9ig 100g 1st lien 50-yr ¢ term 4s..1954| J-J 70 cael £0. tt seloaacl 75 8680 
St Lis W 1s + 4s bd ctfs_e -1958|M-N 8334 8434) 84 845s 9)| 8314 90 1st ref and ext ¢ 4s8____~- 1956)J-J} 50! “— 4319 52 141) os 647g 
2d g 4sine bond ctfs..._p1989|J-J| ---~ 77%] 78 Oct ‘13/..--|| 78 80 Cent Trust Co ctfs.......--|---- o--- 4543 4833 3| 14)| 54 
Consol gold 4s_____2222- 1932| J-D| 751g 75%) 7412 7534) = 9|| 7412 8) Do _ Stamped.___.....---|---- 43 Aug 13} soni 4713 51 
Gray's Pt Ter Ist su ¢ 58.1947 20M sone Gene 101!g Apr ‘07|---.-||.... .--- Equit Btst CO 66. cacconslouns 64 Nov ee -—— 
SA& A Pass 1st gu ¢4s_...1943|J-J| 77 Sale| 7512 77 4) 75 85% Do Stamped... i.e... syn ale} 4554 46 3)| 43lg “61% 
SF& N P 1stsink .¢5s...119|J-J| --.- ---- 104 Oct ‘09).-.-|/.... -.-. Det & Ch ixt 1st g 5s...194 1 ~--- 10612/105 Nov'l3}...-]] | 10212 107 
Seaboard Air Lir 1e sds. 2-1! 50/A-O} 8llg..-.} 83 Oct '13/.---|| 83 85s Des Moin Div ist g 4s...1959| J-J| ---- ---- 80 Aug 12)...-//.... --26 
Goid 4s stamped... Je 1S )50| A-O 82 85 | 82 Dec'13}...-| 791g 86 ee Diy Ist g 3s. SRE AS 194 1|A- re) a dines tise 65 Oct’ 13) ....]] 65 65 
meristered <0... TORGAES cae doen sais oa Be ee ae ol & Ch Diy 1st ¢ 4s__..1941)iv-8 70 73 71g 71g 1) 70 80 
Adjustment 5s... ..- 3. ols 49|F-A 753g Sale| 74 7534 90) U6l2 7714 Wab Pitts Term ist g 48..1954/ J-D} ---- __- 1l‘4 Dec’ 13)--.-|| 1l'4 261g 
Rerunding 46. uc.<ccaces iv59 |A-O] ---- 74 74 9|| 7212 79 Cent and Old Coi Tr Cocerts-|----| 11% 1212) 11! 12!s 32) 10 271, 
Ati-Birm 30-yr 1st : a ela. S|} 82 ....| 82 Dec'l3 ----|| $2 88 Columbia Tr Co ctfs__...---- Jenna Seee ween A 114 7) 11 28 
Car Cent 1st con e 949|d-J| 84 86 | 90 J’ne'l3|...-|| 90 oi%s Me rk 1954) J-D) ---- ls} % 1 | 11) % 3 
Fla Cent & Pen 1st ’ =a 18) J-J| 100% _...|103'4 Jan ‘13|----| 10314 103! Prus S70 GS oe RES 1 34 & 34 12)) 1g 3 
1st land er ext 2 ts B_21018) JJ SOO 2 ten. HOY ‘Ialses-ll ewes sand Wash ‘l'erm! 1st gu 3148..-1945|F-A| 79 8114) 8114 Dec '13|_...|| 801g 821g 
Conso! gold 5s........- 1943| J-J} 101% ._. |101% Dec’ 13|- ~|| 10112 1014, Ist 40-year guar 4s__.... 1945|F-A| 87 ....)100 Sep '12|....|/..-. .... 
Ga& Ala Ry 1st con 5s__01945|J-J} 102% ..../102 J’ly 13)---- 102, 105 || West Ma ryland 1st g 4s... -1952/A-O 757% -.--| 754 76 11|| 75 837%, 
Ga Car& No Ist gu g 5s_.1929| J-J} 102) -.../102 402 1)1017s 1031]] West N Y'& Pa 1st g 5s...1937| J-J| 10212103 |103 Dec'l3}....||103 10714 
Seab & Koa 1st 5s.__..- 1926|J-J| 101% .... -oe-|]10112 101!2]] Gen gold 4s....._...... 1943\A- O| ---- 75 | 75 Dec'l3|....|| 75 83% 
Southern Pacific Co— | PNCOMEO G6... .cccccnccoe aiv43 Noy| --.- -..-| 34 Feb 07}..../|/-.-. -.. 
Gold 4s (Cent Pace coll)_ k19. 19}J-D| 90 Sale| 90 91 9|| 877s 98 Wheeling & LE 1st g5s...1926/A-O| 997,101 |101 Nov'l3)....|/100!g 103 
Registered _._......._k BIGAG 0 <2). wend ooo 90 Nov’l3/__--|] 861g 9515 Wheel Div 1st gold 5s...1928|J-J| 95 ----| 95l2 Nov’la|_...|| 94 100 
20-year conv 4s__..._.- g1929|M-S] 8653 Sale} 85% 865g} 67|| 84 Q25si} xten & impt gold 5s....1930\F-A 90 99 = Feb 13/...-|| 99 103° 
Cent Pac 1st ref gu g 4s_.1949|)F-A} 91% Sale} 91 92 | 36] 895s gé6ie/f RR 1st consol 4s... ____. 1949|M-S| 70 73 212 Dec '13)....]| 70 805g 
Registered _......-.... 1949|F-A] S80lg... | 94leJ’ly °12)...-]/-.-. .... 20-year equip s f 5s_...1922| J-J OP sone 95% Nov’'13}_...|| 95% 95% 
Mort cuar gold 34%s__k1929|1-D} 90 9112) 89% Dec'l3)__../) 838 91 W inston- Salem SB Ist 4s_.1960| J-J ---- 8812) 87 Oct *13}...-| 86/g 90% 
Through St L ist cu 4s_1954)/A-O} 83% 85 | 85 Dec'13}__.-|| 83 9110]} Wis Cent 50- yr ist gen 4s. "10949| J - J} 85% Sale| 85% 85’ 7| 84 915g 
GH&SAM & P 1st 58_1931)/M-N| 100 10219)101 ,, 101 1/101 1043, Sup&Dul diy & term 1st 4s '36|M-N 84% 387%) 85 85 5|| 8712 9012 
Gila V G& N 1steu g 5s_10924/M-N} 99 -.--(102Ig J'ly “12 weee||aa ce oom 
Hous E & W 7 1st g 58..1933|M-N| 101 102 (102 Sep "13)____)|100| 102 || Manufacturing & industrial 
1st guar 5s red__...._. 1933\M-N| 10114102 |101% 1017 1/}1017 103 |} Am Ag Chem ist c 5s_____ 1928|A-O} 9712 984) 98l2 9812 6), 94 1017 
H & TC ist g 5s int gu_-1937|J-J] 103 ~--/108 Dec *13/___.//108 108 jj Am Cot Oil ext 4}4s ----91815) \Q-F| 97 98 | 9614 Dec’13/_...|| 95 97% 
Gen gold 4s int cuar__-.1921}A-O| 93's 95 | 93 Nov'l3!_...|| 9212 94 Debenture 5s......___.. 931\M-N| 89 Sale} 89 8914 5} S89le 95 
Waco& N W div 1st ¢ 6s 1930|M-N 106 110 |1194 Mch ‘10 SA, Pea eye SP Am Hide & Liststg $277" i010! M-S} 101 101'4/101 101%, 3) 938% 1LUSlg 
A&N W Ist gue hs____- 1941/J-J| 100 10112106 Jan '13)____||106 106%}] Amer Ice Secur deb g 6 _..1925)A- O 78% Sale| 7813 78%) 22/70 80 
Morgan's La & T 1st 7s..1918|/A-O rot 108 {106% — 106%4) 14)|106% 110 jj Am Smelt Securities s f 63.1926|F-A| 103% | 103% = 104 | 27/101 105 
Peg 9 inl tian “1920\J-J ----|10514 J’ly *13)_...//10514 107 |} Am Spirits Mfg g Gs______ 1915|M-S| ---- : | 9912 Jan *13)....|) “99le 9912 
No of Ca! guar g 55_.___- 1938|/A-O 108 déwaltee. LOO Wlaceslnweaccwe Am Thread 1st col tr 4s_..1919|J-J| 88 90's $012 93 2)| 904 9354 
Ore & Cal ist guar & 58.21927\3-J| 101 .2--|101!s May’13|_~-_||1011g 102 j]Am Tobacco 40-yr g Gs__..1944/A-O/117ig Sale 117!2 11712} 3/116 1205s 
So Pac of Cal—Gu ¢ 5s_.1937|M-N| 102% _...|10112 Nov'13]____|/10112 1011g]] Registered -....- 22 2 Le 1944/A-O} ~--- ----/116 Oct ‘13)..-- 116 117%g 
So Pac Coast ist gu 4s g-1927|J-J| 91's ----| 91!2Sep ‘12)_.2. i oe | i apenas 1951|/F-A) ---- 96 | 96 96 | 4] 94 971g 
San Fran Term! ist 4s_.1950)/A-O} ---- 87 Oct '13)____/| 86% 90 Registered ............ 1051|F-A/ -... ----| 955s J’ne'12)..._||-.-- .... 
Tex & N O con gold 5s_.1943|J-J| ---- ---- 101% May'1l).. [leo ..6 Am Writg Paper 1st s f 5s_.1919,J-J| 71 Sale| 7u 7134) 31)] 70% 908g 
So Pac RR 1st ref 4s __.-1955|/ J-J| 89% Sale} 894g 897s 78|| 87 g41g]|Baldw Loco Works ist 5s_.1940 M-N 1017 7, 102i4 102° 102 1} 1017 1U31g 
Southern— Beth Steel 1st ext sf 5s____1926 \J-J} 9353 94lo) 9554 Q3l2} 1) 92 YO 
aS6 COMBO! & 38.4 cncsccca 1994| J-J| 102%, Sale |1021g 10253} 40/|101 107! Ist & ref 5s guar A______ 1942|M-N| 80% 81%) Sig 80g] 12|) 78% 8634 
Registered _____..__._. 1994|J-J} ----102 |100 Aug'ls)__..//100 1043,)}Cent Leather 20-year g 5s_1925/A-O}| 9713 Sale| 97 QO712| 76)| Yi-g O71g 
Develop & gen 4s Ser A- -1956|A-O 73ig ..._| 72% 73's} 60;| 7214 7812}]Consol ‘lobacco g 4s______ 1951|/F-A] ---. ----| ¥d!2 Dec’ 13 --|| 9ol2 O7Ig 
Mob & Ohio coll tr g 4s__1938| IM-S}| 7954 8034) 7954 80 8|| 7812 g861g]|Corn Prod Refs ti g Ss. 1S1M-N| 93 95 | Ye 31g Dec ’13/..-.|| 932 O64 
Mem Div ist ¢ 44-5s__.1996) J-J) 1021g -...)104l2 Oct °13}__.. 10214 107 ist 25-year s f 5s_...___.. 1934 i4i-N 90 Y1lo} 901g Dec’ os yO U3lg 
St Louis div 1st oR aged: 1951\J-J 835g -.._| 8353 835s 1)| 791g ggi.}] Cuban- Amer Sugarcolitr6s1918)A-O} 93 95 | 94% Feb ‘13/__.. | 9454 96 
Ala Cen R 1st g 6s_._--- 918\J-J| 10213... .|10514 Sep "12]___.||-.2. Lo. Distil Sec Cor cony ist ¢ 5s_1927/A-O| 64 Saic | 63 64 56)| 5412 70 
Atl & Dany ist ¢ 4s_____ 1948|J-J}| 85!g ...-| 87\4Jan '13)____/| 8612 gz] I du Pont Powder «748 1936) J-D) 87 87%4) 87g 8712 2\| 79g 90 
Dt eet rerearnes: SO401 092) wade oven Sand WOO 28. cseeeu nnes General Baking 1st 25-yr 68.1956) J- -D) ---- $1 | 91 Dec 'ls ----|| QL 5% 
Atl & Yad 1st ¢ guar 4s_.1949/A-O] 76 ..--)..-- --.-|....]|---. .... Gen iiectric deb g 34s...1942,F -A| 75 77 | 75!2 Dec '13}...-|| 7514 82 
Col & Greenv ist 6s..... 1916) J-J| 101g -.-.)10112 10112) 10)/10112 10119]} Debenture 5s _--.. 2.2L. “i952 M-S}| 104 Sale|103% 104 2| 101 1051 
ET Va& Ga Divg 58..21930\J-J 103144 -.._|103 J’ne’13|____||103 106 |jGen’l Motors “ lien o0..03328 A-O] 981g 957s) Y5lg 985s] 3]| 97 100 
Con 1st gold 5s__-..--- 1956\M-N| 1045s 10512 105 105 4/|1045g 1995,]| Lil Steel deb 444s8_________ 1940 A- o S31g S344) S4 8413 6} Silg slg 
EB Ten reor lien g 5s.-_._. 1938/M-S| 100 ....|105lg J’ly °12)..._||.... ____ || indiana Steel {ee eae 1952. M-N| 95% Sale} 9S!lg 9844) 18)| 98 101g 
Ga Midland 1st 3s_....- 1946/A-O} ~-.. 6412] 6412 May’l3)___.|) 63 6412}) Ingersoll-Rand Ist 5s. 91935) J-J| 100 ----|100 Oct '13/..../|100 100 
Ga Pac Ry ist g 6s______ 1922| J-J} 107!g ..._/10614 Nov’13}____/|106 119 |jint Paper Co 1stcong "6$_.1918. F-A| 10112102 {10153 Dec '13)__- ||100 105 
Knox & Ohio Ast ¢ 6s_...1925| J-J} 110!2 Sale |109 11019} 5 dir 112 Conso! cony s fg 5s___... 1935 J-J| 84 Sale| 80lg 84lo| 103)| 80 91% 
Mob & Bir prior lien g 5s_ 1945) J-J 100g ..../105!2 Nov 12}..../|-... ....}} [nt St Pump Istsf 5s..... 1929.M-S| 53 ----| 63 Dec'ls| 81)| 57 88% 
Mortgage gold 4s_...._ 1945|J-J| 70 ...-| 79 Mch*13)_._. 79 “79 ||Lackaw Steel ist g 5s----- 1923 A-O} 90's 914) VOlg = Gilg} 3} DOlg 96% 
Rich & Dan con g 6s_...1915) J-J| 10053 ._ __)1005g Dec '13)_._.||10014 1021g/{ 1st con 5s Series A______ 1950,M-S| ---. 7312) 72 Dec’l3 -oral 71 one 
Deb 5s stariped....... 1927|A-O} 10044102 {101 Dec'13]_._.||10012 19313] _ 5-year convertible 5s_._.1915.M-S “93ig Sale| 93lg 94 | 93 96 
Rich & Meck ist g 4522771948 SMR G0. gp caul 40. COD IN. diaess scas Liggett & Myers Tobac 7s.1944|A-O| 119 12014|117i2 Dec 13 aad Is tote 1221 
So Car & Ga 1st ¢ 5s....1919/M-N} 99 101 | 997% Dec °13)____|| 98% 101 _ SRN Sea eas 1951|F-A} 96% 9714) 961g 967g S| GL yO% 
Virginia Mid ser C 6s... ..1916) M-8} 101lg ..../112 Oct U6\_.. ieee CL Lorillard Co (P) ae 1944) |A- ©} 118% 120 /|118 1184 g/|115 1221 
Series D 4-5s.......... 192 11-8} 100% ....)103% Nov’12i__ ii... 8. ES area 1951) F-Aj 96% Sale) 9612 96% Q|| 9412 90% 
Sestes ¥ 58....-.<..... 26)M-S} 1014 ..../102) Dee'l3)__._/|102 1943,]] Mexican Petrol Ltd cnv 68 A.’21/A-O] 89 91 |2 91 Nov’'l3}/....|| 91 100 
Series !* —-peemaeeitetape, ' m! 1021g ....|104 Mch’'l3\____|/104 105 ||Nat Enam & Stpg ist 5s_.1929|J-D 9012 ----| 8712 Nov'13|_...|| 85 951g 
ee) DS. teteecaen 1936 M-2 10283 .2..|102!4 = 10214 4||10134 1081,]] Nat Starch 20-yr deb 5s---1 1930\/J-J| ---- 85 | 8312 Feb '13/__..|| S8!2 881g 
Va & So'w'n ist gu | 58-2003 Jd- : 10212 __._|102!13 Dec '13)____||10219 1085g]| National Tube 1st 5s______ Q52\MI-N| 9614 9654) 9614 9614 4) 94 991g 
ist cons 50-year 5s... 1958/A-O| 0% Sale} 90% 90%| -2/| 891g 9573|]N Y Air Brake 1st cony 6s 19 BM-N| 965g 95!2| 9614 9634) 2)| 9614 103 
WO& W 1 steey gu ea ZAIF-Al 901g ....] 92 J’ne’1s!___.|] 92 92 a rd Steel Spring— | | 
West N © ist con ¢ 0s__.1914)J-J} 90% -...)100 Aug'l3\____|] 9933 101 Latrobe Plant lst sf 5s..1921)J-J| 954 98 9514 Nov’13|_...|| 9514 O8tg 
Spokane knaeeman lstg 5s_ o1950) A ee) a 7 i eee inter-ocean P istsf 5s. -1931! A-O| 88lg 90 89 Nov'l3 ----| 89 89 
rfver A of St L 1st ¢ 4}4s..1939)A-O} 9712...) 9914 Dec'13)___.|| 98 104 |] Repub1 & S 1st & col tr 5s_1954/A-O} 102% 104 |102% Dec °13/_.../)102 103 
Ist con gold 5s_..1894-19 44\8-A 1031 104 |104!3s Nov'13)____||1041g 1041, 10-30-year 5s s f........ 1940 A- O| 8g 913, 3g gO 90 1\| 3814 92Ig 
Gen refund s f g 4s.._. 1953| J-J| 85 885s) 8814 Dec'13\____|| 88 93,]|Standard Milling 1st 5s__..1930\|M-N| 8412 Sale| 8413 84! 4l| 8334 8912 
St L M Bge Ter gu :: 5s “1930 A-O} 101) ..../106's Sep ‘12 oe ar Re ‘The Texas Co conv deb 68.1931 p a 101 a 94% 1015 3g 199|| 978 i 
Tex & Pac ist cold 5s-.._-2 2000) J-D) 101 Sale|100ig 101 3 99 10714}| Union Bag & Paper Ist 5s_1930)J-J| ---- 90 Feb’ say 100) § 90 
2d gold inc | ear q2000|Mch| 20 40 | 51 Nov‘'l2)_...j|-... -. . aa 1950 > oY | 87 914 Jan 13) _. aan SGlg o1%4 
La Div B L ist ¢ 5s... 1951) J-J 90 ....| 9912 Apr ‘)1)_...|/-... ....]]U 8S Realty & I conv oo 5 Se zai J-J| 83 85 ‘193 85 x 10)| 79 
Watrwe & N W istsu 5s_1930/F-A} --.-...- BUSS OV Ulli... Nedwe wwe US Red & Refg ist g 6s...1931/)J-J} 20 25 | 25 Oct °13/_...]| 25 37 
Tol & O C ist g 5s...-...- 1935) J-J} 103% .___)103% Dec '13|___.|/102 10614]}U S Kubber 10-yr coll tr 68.1918|J-D| 102! Sale 101% 1021s} 29/100 103% 
Western Div 1st g 5s....1935)A-O} 10212 --..]101 Aug'l3}__..1/101 101 U_S Steel Corp—jcoup ~.d1963!M-N} 100!g Saic| 99% = 100!s/ 169) 9653 102 
Genera! gold 5s...--.... 1935] J-D] ---. 99 {10312 Sep '13/....||100 1031c]] S f 10-60-yr Sates ---€1963|M-N| 10033 Sale | 100 1004 2|| 971g 102 
= & M ist gu g 4s....1990)A-O} 85 85l2) 8512 Dec '13)____|| 831g 9112]] Va-Car Chem 1st 15-yr 58_1923\/J-D| GYl'2g 91%} Y1lg 91%s| 11|| 9014 98 
20-year Ss ---1927)J3-J| ---- 9574) 94i2  94l9! = 1/) 94 +9999 |} West Electric 1st 5s Dec 1922|/J-J| 100% ¢ Sale| 9973 10013] || 99% 102% 
Toi ? & W 1st gold 4s_.-- 1917) J-J| 85 91 | 85 Dec‘'l2|_...|| 80 g110]] Westinghouse E & M sf 5s.1931|J-J| 89% Saic}] 8y 897g 11|| 87 94 
TolStL& W pr lien g3igs. 1925) J - a) «nae GE 1} Olt 81ly 5} 80 ily 10-year coli tr notes 5s..1917/A-O| 94 96 | 94!2 Dec’ls _..-|| 941g 97 
50-year gold 4s......22. 1950/A-O| 58 59 | 58 584) || 471g. 60 | | 
Coll tr 4s ¢ Ser A.......- 1917|F-A| --.. 55%} 63 Dec Slasadl athe cies Telegraph & Telephone 
Tor Ham & Bul? iste 4s..21946/J-D} 84 8412} $4 Dec’l3/__..|| 84 s9 |{/Am T'elep & ‘lel coll tr 4s..19 29) 3-3 85 Sale| 85 8512] 22)) 8373 90 
Ister & Del ist con g 58.1928) J-D| 100 100%/101 101 4/100 10419|} Convertible 4s_.._... 2. 1936/M-8| 94 100 | 96 96 7|| 8914 110% 
ist refund « 48....... 1952|A-O| 75 80 | S5leJ’ne 12)... i.e. 8. 20-yr convertible 44s -..10933/M- S 047s Sale| Q4lg 97 | 646|| 895g 1041, 
Union eo Chicago ‘Telephone 1st 5s..1i9 23| J - “Dj enna ones}- S55 . sngelendsl ans Guan 
Ist RR & land grant ¢ 4s. bet J-J} 95%, Sale| 95 97 45|| 94  99%¢]]Commerciai Cable 1st g 48.2397] \Q-J3| 7712 ----| 3212 Dec *12|__._))|---- -.-- 
Registered ........... 1947|J-J} 945g... O6i3 Oct °13/....|| 061g 98ie]] Registered ............. 2397) $73 i oe Fe || ee Rees 
20-year conv 4s......... 1927|J-J| 9214 Sale| 92 9234) 99|| 863g 97 Cumb'’d T & T 1st & gen 5s.1937|/ J-J| 93% 95 | 95 95 2); 94 100% 
o ? EY €) ee g2008\M-S} 91% Sale 901g 91%, 29) 887g Q5le wc eystone Telephone Ist 58.1935) J-J} 8914 ----| 9114 Sep ‘13 seat Ollg Olly 
Ore Ry & Nav :ong bee ho J-D| 9012 91 91 91 4|| 86 94 lfetropoi Tei&'Tel lists fis. sce -N} 100 102 |100 J'ly ‘13 ----||100 101% 
Ore Short Line 1st ¢ 6s._.1922|}F-A} 1091s Sale |109!g = 1091s 1}|L081g 1121 Mich State ‘Telep 1st 5s....1924)F-A] 96 100 | 97 Dec'l3}_.../| 96% 101, 
nee Gemee: § OGicscccenns 1946/ J-J 105% ....|1055g = 1055 4/}10312 109 N Y& NJ Telephone 5s g.1920)/M-N| ---. ---- a ge | a ee 
Guar refund 4s........ 1929) J -D| 895g Saie| 8953 895g 8|| 8612 93ig]]N Y ‘Telep lst& gensf4}4s1939|M-N| 95 Sale| 95 95 15|| 94 985g 
Utah & Nor gold 5s....1926/ J-J} 1005g ....|/108 May’1l}_...||.... ... |} Pac Tel & Tel 1st 5s... ... 1937|\J-J| 9553 96 | 95% 96 14|| 95 101 
Ist extended Desistadein 1933} J-J| 86 99 |-...  _L__i_llill.. J.J} South Bell Tel& T 1stsf5s 1941) J-J| 97g Sale| 97 9714; 16) 96's 101 
andalia cons « 4s Se S5|F-A| -.......|/ 93 Apr‘'l3i....]| 93 94 West Union col tr cur 5s...1938| J-J| .... 94 4 Nov'13/....|| 95 102! 
¥ Consol 4s Series B....1957|/M-N| ......--| 93 Mch‘l3|_...]] 93 93 id and real est g 4)48..-.1950)M- x ---- 87 87 2\| 87 = 9613 
Vera Cruz & i’ 1st gu 444s.1934] J-J| -... -.-- ie a rae f Mut Un Tel gu ext 5s-__.1941 wr 87 oe. 104 J’ne ‘ll ---4 cone ose° 
Virginian 1st 5s Series A ..1962|M-N! 9712 Sale! 9733 07%! 27/1 96 98%18 Northwest Tel gu 444s ¢.10934/ J-J!i -...-..-! 93 Jan ‘13/_...]| 93 93 
MISCELLANEOUS BONDS—Concluded. 
Coai & Iron Miscellaneous 
Buff & Susq tron sf S5s__...1932| J-D| .... ...- 90 Sep '13|..../| 90 90 ||Adams Ex coll tr g 4s_._.... 1948/M-S| 721g 7412] 74 74 1] 73 82% 
Depenture 6s... csceces a1926|M-S| 73 81 | 74 Dec'l3\....|| 74 75 ||Armour& Co 1st real est4}4s '39|J-D) 89% Sale| 801g 89%; 35|| 89 92 
Col # & 1 Cogensfg Ss...1943/F-A| 90!g 9112) 9112 Deo '13|_...|| 90 9¥1g]| Bush ‘l'erminal 1st 4s-.....1952/A-O} -... 85 | 88 Aug'id|_...|| 33 801g 
Col Fuel gen 6s......... 1919)M-N| 102 1061210714 J’ne‘12)...-]}, 2.0 Le CSG OO oncntnasncanes 1955) J-J| --.. 92 | 91% Oct '13]__..|] 391g 96 
Col [Indus ist& collSs gu..1934|F-A| 78 Sale| 78 78 li 75 83 Bldgs 5s guar tax ex..... 1960) A-O 87 85 Dec’l3i....|| $5 94 
Cons Ind Coal Me 1st 5s...1935)J-D| 76 79 | 76 Aur'i3/_.../| 76 76 |iChino Oopper 1st cony 68..1921/J-J| 150 200 [143 Dec'13}__..||122 190 
Oons Coal of Md Iist&ref 5 Ss 1950) J-D) .... 8724 Dec '13|_...|| 87 87%}|inspir Cons Cop Ist 6s (rects) .- -<--| 97% Sale| 9612 9734) 14/| G4ly 1081 
Gr Riv Coal& C Ist g 6s_.h1919)A-O} .... 1... 10253 Apr '06|....]|/.... ...-|]|/ Int Mercan Marine 4 { ee f° 22|A-O| 59 6219} 59% 60 11|] 5612 661g 
Kan& HC&O ist sf¢ 5s. 1951\J-J| 9212 ____| 9214 Dee'13 1.2.1) 91 98 int Navigation 1st s f 5s...1929|F-A|] .... 77 | 75%3 Dec’13|....|| 75 79% 
Pocah Con Collier 1stsf 5s. 1957| J -J| ---. 85l2) 86 Oct ‘'13/_.__|| 85  877,]]Mge Bond AN Y) 4s ser 2271966|A-O Seem aed anh. abuplawedll emma aiden 
St L Rock Mt& P ist 5s...1955|) J-J}] 7 1 MO cs 17 | 10|| 73 =80le 10-20 yr 5s series 3_....- PO? | 2 ee 991g May’ 13]_...|] 991g YOlg 
Tenn Coal gen 5s.._.-...- 1V51/ 3-5) 971g Sale| 971s 9713) 8|| 96 103 Morris & Co Ist sf 44s...1939) J -J] S5lg 8812 8612 J’ne'13|_...]] 861g 891g 
Birm Div ist consol 6s...191 7\J-J 10h LO2ZI2i1G0%, 10024) 10'| 1005, 103 N Y Dock 50-yr 1st ¢ 4s-..1951/F-A! ____ 82 Mav'l3|....]| 82 84 
Tenn Viv ist g 6s poognn tei tl A-O} 10033 10119 1012 Dec 13}. 99 102 Niag Falls Pow 1st 5s..... 1932) J-J| .... 101% 100 Dec '13/....||100 102% 
Cah © M Co Ist guy; SURE “"EM shah ound jlus J'ly’ 13) -.--//103 103 ’ntario ‘'ransmission 5s...1945).4-N capel @e Bei | |Oe 
Utah Fuel | Gg See 1931)) A-S) wou. Jecce||--- 5 oe} Pub Serv Corp N J gen 5s..1959}A-6O "887g 89 | 88 8854 6, 88 983 
Victor i uel ist s f 5s.-.---1 5B) J-3) -- - 84 180° May’l3\__-~ | 79%, 80 itayConsCopper Ist conv 681921 J-J| 107 109 [107 10719} 14)) 971, 121 
Va Lron Coal& Coke Ist ¢ 5s 1949}, 0219 Sale | 92le 9210} 2/92 98 Vash Water Pow 1st 5s_..19: by J-J} ....10315}102 Deco 12} _-.- 





® No price Friday; latest bid and asked. ¢ Due Jan 
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CHICAGO STOCK EXCHANGE—Stock Record. 61 
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S8TOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Rang for Previous 
of the OCHICAGYV 5Srock Range for Year 1913 Year (1912) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Dec, 27. Dec, 29. Dee, 30. Dec, 31. Jan. 1. Jan, 2. Saares Lowest Highest Lowest Highest 
Railroads 
*25 30] *25 30 | *25 30 | *25 £30 Last Sale\25  Nov’'l3} .....- Chicago Eley Ryscomi100| 241g J'ne 4; 30 Jan 8 25 Nov}; 40 Apr 
*75 85 *75 85 *75 85 *75 85 Last Sale|75 Nov’l3} ...... DO. GEOidcevuseon .10 0} 70 J’ly 16; 91 Jan 20 90 May; 93% Jan 
*90 92 92 92 *90 8692 *90 38692 ee 10) Ohie Rss part ctf “1°°...| 88 Jan 14) 102 J’ne28 83 Deo] 104% Jan 
2913 291g) 29 29 28 2834] 2734 2814 284 284| 1,645|Chic Rys part ctf “2"'...} 18 J’nel0| 33% Sep 5 19% Now| 38 Jan 
*6lg 74] 4*6lg = 74 614 Gly] *6lg 7k mek: sete 3\Chie Kys part ctf “ee wae 51g J’ne 6 9 Sep 2 6 J’ne; 11 Jan 
*24 3 *2 3 %2 3 *2 3 + 4 4|Chic Rys part ctf “4” 2 J'ne 9 453 Apr 5 3 Ort 57, Jan 
*15 18 18 18 *15 1912} *15 191, ee 35| Kansas City Ry & Lt. 100 1614 J’ly 24) 37 Sep 26 1414 Aug 25 Sep 
*30 35 *30 an i*.cen. Ge I’ dece Oe Last Sale|3512g Nov'13 100; Do ree 3512 Nov10| 38 Oct 31 40 Oot 501, Jan 
41g 4lg) % 4l2 41g lp 4% 43 ee aes 100 Streets W Stable C L. 100 433 Dec'31 91g Jan 3 6 Moh| 11% Apr 
720 CO Picne TO Seccn 1 cas WD Last Sale|25  Dec’l3| ..--.- oe. Sees 100] 25 Sep 22} 45 Mchls 35 Jan 62 J'ne 
New Year's Miscellaneous 
307g 307s} 293, 30t4; 2912 30 293, 293, Day. 29%, 30!, 690| American Can_...... 100} 211g J'ne10) 4612 Jan 31 ive Jan 47 Oct 
*901g Q1l2} 8912 8912} 90 90 8912 891g 8912 89le 300| Do  pref......--. 100/e 81 J’ne10| 1294 Jan 30|| 91 Feb| 126 Sep 
See asec Nee canst anaat@aGe -=iie< Las. Sale|400 Dec'l3| -...-- es Radiator..100| 400 Oct 16) 500 Febill 325 Feb; 405 J'ly 
125 135 130 130 |*125 1383 |*125 133 cicthid,.. acum 20) Do ee 100} 125 Dec 2] 135 May 1 | 131 Jan /| 135 Apr 
*31 35 | *31 35 | *31 35 | *31 35 Last Sale|35 Dec'l3| --..-- —— shipbuilding=--100 28 Nov 6| 55 Jan13|| 45 Aug| 61 Oct 
*80lg ....| *80lg -...| *801g 81 mes age Qe 8012 81 45| eS 100| 78 Novi3) 103igJan 2); 100 Feb/ 10635 Oct 
1231g 1231g/*#122 123 |*123 124 121'4 121% 118 118% 125| pe. Telep & Teleg_.100| 110% Dec 15 as Jan 3|| 138 Deo| 198% “ck 
53 53 53 53 52 5244; *50 5212 hh “Sao 260|Booth Fisheries com 100) 4912 Dec 12 Jan 3 39 Mch 70 Dee 
81 81 801g S8O0le} 81 81 *80 81 80 80 a Do 1st pref.....-. 100} 7312 J'ne10 50% Jan 6 77 Mch| 95 J'ne 
*46 55 *46 54 *51 54 #52 54 Last Sale|50 Dec’'l3} ....-- Cal & C hie ¢ anal& D100} 40 J'ly 8 55 Jan 29 49 Feb 6553 May 
5iig Siig) 51 51 5lig Sllg) *507g 5llg 51 51 89/Chic Pneumatic Tool_100) 471!2 J'nel2| 551g Sep 16 44 Mch| 55l2 Oct 
215 ...-|*207lg 215 |*212 ....|/*212 .... 212g 2121, 50'Chicago Title & Trust 100} 200 Apr 26/; 221 Sepil|| 184 Jam | 222 J'ne 
128 128 128 12 128 12919) 13014 133 134 1355s! 1,955|\Commonw’th- Edison.100/u12412 Dec 17; 155 Sep 29/| 1354 Jam | 150 Mok 
Shee. Manel Geet ceadl sexs. Ga0el dene wasn Last Sale|2!g Dec’l3) ...--- Do rights ici ab inleiiainstos he 233 Nov 18 312 Novll See eer 
97% 973} *9 10 *9 610 9%, 9% ine. ane is0|Corn Prod Ref Co com100 8 J'nel0|] 161g Jan 31 10 Feb ve Ot 
cake auth anne -Oncck easel able. \demad Last Sale|77  Feb’l3} ...-.-- Ce. eee 100| 77 Febll) 77 Febill 87 Oct Oct 
92 93 *921g 9314; 92 O3l4] O21g 2g Q9lig 92 453| Diamond Match ____- 100; 90 Oct 24) 11044 Feb 3]; 103 J'ly 111% Feb 
$21 22 *22 24 *23 24 *23 24 Last Sale|20 Dec'l3| ....-- Goodrich (B.F.) com_1U0} 151g Nov29} 53 Feb13 63 Dee 801, Sep 
100 10019|#100 ..../*#100 ..../*100 .... 10012 1001, 10|Hart Shaff & Marx pf100} 94 Jich22) 10012 Dec 26 97 Dec] 102l2 Mock 
*65 66 65 6514) 65 6514) 65 65 61 63 268)llinois Brick ......-- 100} 58 Nov 6) 76l2 Jan 31 58 Jao 73\2 Sep 
koedk. cneel cetd aascl.eses: sn56l oie vee Last Sale| 10212gDec'13 Internat Harvester Co100| 100 J’nel2) 115 Jan 23|| 10513 Deo| 1267, Sep 
Songk at Pecan. 4t. Ltewce. 00 beeen 08 Last Sale|76% Aug’12 ee) et eee eee | 67 Bay! 7633 Aug 
121 123 |*120 124 |*120 124 /*120 124 Last Sale|122\2Dec'l3 National Biscuit.---.100 105 “s' nel2| 130 Sep 15|| 114 Deo] 161l, Ame 
*116 118 |*116 120 |*116 120 |*116 120 Last Sale\116 Dee’l3 ....-- Do a 100} 116 Dec 1; 123 Jan 14 12214 Oct | 130% May 
#13412 136 136 136 136 137 |*131 136 vane. cane 122|National Carbon....100] 113 J'ne 2] 137 Dec30|| 103 Mch| 135 Sep 
SEES cenal@Lie suncl@Gae meant "See aden Last Sale}113 Nov’'l3} .....- Do “ =e 100; 111lg J’ly 14) 118 Jan 25 115 Febd/ 120 Jaa 
*34 35 *34 35 *34 35 *34 35 Last Sate|35%4 Dec'l3) ....-- |Pacific Gas & El Oo..100) 33 Nov 3) 63 Jan 27 ig 61 J'ly |z 67 Ape 
120% 1211g|*120 121 12014 12014} 12012 122 12114 12153) 960) People’s Gas L&Ooke. 100} 104 J'nel10} 130 Sep 23 | 103!2 Jam | 122%3 Oct 
inh deeicl che aut adhe Adee eae aa ee: o---55| Do rights....-.- 100} 1 Nov22| 23 Dec92/|...... ....]..... < aa 
76 76 | *75 80 77 #77 | *75 78 sees Baas 63 Pub Serv of Nollilcom100} 65 J'ly 10} 85 Augl4i\z 80 Deo /|z 94!2 Ape 
*92 93 #921, 93 93 95 Oi'g Q5lp jeden: Shee 105) . 20. BO wcccenan 100} 89% Dec 8} 1015s Jan 13/\z 98 Deo |zl07ls Ape 
Sse. Be ieaccs. BO Pleces De Paces Oe Last Sale|20 Nov’'l3) ....-- |Rumely common....100} 19 Aug29} 69 Feb21|| 94!2 Deo 987, Nov 
ae 4 Se SOS Oe Last Sale}4512 Sept’13) ..-.-- Sere 100) 40!tg Aug 4} 97% Feb 6/\z 991g Apr |z103!z Oot 
1811s 182 180 18112! 180 1817s3\*180 181 1817g 1831,! 2,288'Sears-Roebuck com_.100/ 155 J’ne1l| 2143;Jan 2|| 140 Jan | 22112 Now 
123 123 |*121 124 |*121 124 |*121 124 123 123 30| Do eae 100} 117 Mayl9| 124% Feb 17 | 121'g Jam | 125% J'ne 
*17 19 *17 19 *18 20 *19 21 Last Sale|1614 Nov'l3! ....-. |Studebaker Corp com.100| 1644 Novl7| 34 Feb 13 307, J'ly 49 Aug 
*67 68 | *68 = 71 *68 8671 68 71 Last Sale\66 Nov’l3; ...---. i US See 100} 66 Nov 8} 70 Nov 5 92 Dec| 97l, Aug 
10312 1035s} 10312 104 103% 104 1041g 104% 1047, 10514) 676) oe fs rae 100; 101 J'nell) 107% Mch 6|| 98% Jan | 10915 Ape 
0225 245 |*228 245 |*225 245 |*222 240 Last Sale|}2221!2Dec'13| ....-- |The Quaker Oats Oo0.100) 195 J’ne12} 280 Feb 15 || 215 Jan | 397 Now 
103 103 103 103 103 103 |*1021g 104!g icine: inane 53} Do (Ses 100} 99% J'ne24| 108i, Feb i5| 1051g Jan | 110 Jaa 
150 15l!9} 151 152 1501g 1507s} 14812 1501, 1491, 150 876,Union Carbide Co__.100\8142 Dec18) 218 Nov 4 |#135%4 May; 234 Nov 
cane Geen eine <aull £4a8 Med eees keke Last Sale|1\g July'l3| ......|Unit Box Bd & P Co. 100; 1 Jan 17) lls Feb 10)| ig May 175 Jaa 
597, 60 5S5g 5914) 59 59 585s 585 5Slq 59 | 720, U 8 Steel com....._. 100} 50 J'’nell| 68% Jan 2|! 65853 Feb 801, Sep 
108 108 | 108g 109 109 109 | 109 109%, 10914 109% 149| Ward, Montg’y & Co pref| 105! Feb 19} 111 Sep 17| PRR SEE ao 
*5 9 *5 9 *5 9 *5 9 Last Sale\10 =©Augz'13} --..-- \Western Stone__.._. 100| 9 J’ly 22); 1l4igJan 2|| 9 Sep 15 Nov 
= ee Mere ae ee: Lee a ee ee Last Sale|9134 MAS Ee eskace | Woolworth, com_.._. OM RG ee OE eee Peer _ 
Dividend Record | 
Chicago Banks and Trust Companies Captai |surp. | 
NAME, Stock. 1|Profits t| In in Per-; Last Paid. 
Dividend Record (00s om|teted.) | 1912. | 1913. | tod.| % Bid. Ask. 
Captial |Surp. | | —— 
NAME, Stock. t | Profits t| In In Per-; Last Paid. Southwest Tr & 8) $200,0 yy 9| Org. Jiuly 5 |'12. |V. 95, p. 18./120 128 
(00s om! iited.) 1912. | 1913. | tod. % Bia. Ask, Standard Tr&Sav; 1,000,0 24 .5| inane Q-M/Dec.31'13,1% 7149 153 
a Stockmen's Tr &8 200,0 “56'6 6 6 J-J jJan. 14, 3 (|145 1650 
American State..'w§200,0) $209,1 2%] 54w)....|Dec31’ a Union Trust Co__} 1,200,0) 1,657,2 & 8&3e |Q M|Dec.31' te eager 
Calumet National 10u,0 77,5| None 6 An |Jan ‘14, 1300 ene West Side Tr & Say 400,0 137/6 8&2e 12 |Q@M/|Dec.31'13 3. [7300 ... 
Capital Btate.—-.| 200,60 20,6;Org. Jian. 27 |'18. |V.95, p. 1385) 107 110 Woodlawn Tr & al 200,0 114,0 10 10 | QJ \Jan. 14, 24 215 222 
Central Mig Dist.|  250,0 33.9| Beg. bius. Oct!7'12| V. 05,p. 944/137 144 
Cont & Com Nat-|21,600,0/10,751,8 14 rd. ba ae ie ; mod a —— 
Corn Exch Nat..! 3,000,0/ 6,568,7| 1 &8y an. r . 
Drexel State... _- 300.0} 125.4, 6 6 | Qu |Jan. '14,212m|215 Chicago Bond Record 
Drovers’ Nationai; 750,0) 407,5) 10 10 | QJ |Jan. ‘14, 24/250 260 
Englewood State. 200,0 69,1 8 8 | QJ iJan. '14, 2 |174 180 
First Nationai.__,10,000,0 12,1496) 17 17 |QM/Dec.31' 13, 414\7420 425 BONDS 
FirstNatEnglew'd; 150,0} 243,0) 1214|10&3e |Q-M/|Dec31'13 5!gm\330 ... CHICAGO STOCK Inter- Price Week's B’ds Range 
Foreman Bros...' 1,000,060) 6568,8) Privjate Baink |.-...-.-. Si erie EXCHANGE est Friday Range or Sold for 
Ft Dearborn Nat.) 2,000,0) 964,58 8 8 |QJjiJan. '14, 2 |7250 265 Week Ending Jan. 2 period) Jan. 2, Last Sale Year 1918 
Halsted &t State-| 0 28,8)Org. N jov — | re 125 130 — 
Hibernian Bk Asan| 2,000,0| 1,197,4| Not pu|bilshed|— se|e note (1) a) Bid Ask| Low High| No.|Low High 
Hyde Park State.| 00,0) 45,6)/Seg. blue Aug|"12. |V. 05. p. 273./130 136 Am Tel & To! coll 4s__ cant oaent Sk DMs 
Irving Park Nat.. 100,0) hl2.5 Orga |n. Feb! °12; |V. 04, p 465. 116 120 Armour & Co 44s.. 89% Sale| 89% 89%, 5} 894 91% 
Kaspar State.... 400,0 248,4) 10 |10&5e | J-J jJan. ‘14, 5 lz 227 232 Auto Elec Ist M 6s_.._. 928 ~ 70 74 Oe AOE sacel acces. coons 
Lake View Btate. 200,0 9,8] «<< 1%) Q-J |Jan 14, 1/110 116 Cal Gas & # unif & ref 63 1937 M-Nit.... 97 et Ge  Bitacectecsan «snide 
Lawndale State. 200,0 Lal anaes 6 Q-J | Oct. 12, 2 215 225 Chicago City Ry 58..... 1927|\F -A| 993s Sale| 99 9933, 21; 99 101% 
Live Stk Exch Nat! 1,250,0 627,3 10&2¢ 12 iQM Dec.31 13,3 2249 253 Chic City & Com Rys 58.41927|A-O/}} 771g 79 7714 Dec’13}....| 7714 89 
Mecoh&TradState|  200,0 60,2 Beg. bius.Aug!26°1/2 V ¥5, D 503/128 131 Chicago Elev Ry 6$..... 1914|)3 — Jit_. 9534) 947% Oct '13)....| Q2lg IS 
Nat Bk of Repub.| 2,000,0) 1,515,3 8 8 | QJ |Dec.31'13,2 |203 211 Chis Pneu Tool Ist 5s_.410921\/J = Jit 90 cece! O0lg Deo’igi..../ & 6 
National City....| 2,000.0 743,0 6 6 | QJ jJan.'14, 1%/162 165 Chicago Rys 58......... 1927|F -A| 9612 Sale| 96% 9612} 17| 96 100% 
National Produce 250,0 117,1 6 6 |QJ |Jan, "14, 14/7167 171 Chic Rys 5s...._series ‘A”|A-O/}t 89 92 90 Dec'l3|--..| 891g 94% 
North Ave State. 200,0 104,58 7 7 | QJ ‘Jan. 14, 194 |7134 140 Chie Rys 48..... series “B"|J -Dit 7814 7913! 73 Dec’l3|....| 77ig 84 
North Side St Sav 200,0 19,6 6 6 Q-J (Jan. "14, 134|130 133 Chic Rys 4s..... series “C"|F -Alg.... 9412) 93 Sep '13/....| 93 93 
North West State 300,0 63,6} 6 7 \Jan ‘14, 1%|/185 190 Chic Rys coli 6s...... BORE @ BE ccce cose] 00 JOD “hdl cnculescae canes 
Ogden Ave State. 200,0 11,0) Org. Njov. 27 |'12. |V. 95, p. 1944) 100 104 Chie Ry Pr m M g 46.¢1927|\J - Jit 65 67!2| 74 Sep'l3)....| 72 76 
People’sStk YdsSt; 600,0 39,2) 10 10 re Jan "14, 4i9m|256 286 Chic Ry Adj Ine 48_..¢1927|Maylif.... 47 47 Dec’l3|....| 45 5&8 
Second Security__ 200,0 21,7| Beg. bius Novi1°11/)V.98, p. 1235)...  ... Chicago Telephone 58...1923\J -~D| 99% Sale| 99lg 99%, 9| 99 101% 
@ecurity _....... 400,0 171,5 6 7/4) Q-J |Jan. "14, 2 (248 251 Cleero Gas Co ref G m..1932/J - Jit-... 93 Oe. Ce Pl necnledsan-chane 
South Chicago Sav 200,0 143,0 8 8&2e | QJ |Jan.’14, 4m/215 2 Commonw-Edison 56....1943)4%- 8} 101!g Sale} 100% 1011s} 45) 997% 103'g 
South Side State. 200,0 31,1 6 6 |QJ/\Oct'13, 14/130 135 Commonw Elec &6...01943)M- S)t100!2 Sale| 10014 100l2 8| Dig 1021 
State Bank of Chic! 1,500,0| 2,709,2) 12 12 Q-J |Jan. ‘14, 3 (386 391 Cudahy Pack lst M 5s...1924 M-Nit 99 99%} 99 Dec’l3}..--}| 987% 100lg 
State Bank o! Italy 200,0 54,4| Beg. b us.Augi1$°1)2V.95,p.523)141 145 Dia Match Con deb 66...1920/..... $104 Sale| 104 104 12} 1011zg 1031, 
Stock Yards Sav- 250,0} 259,0) 10 15 |Q@M/|Dec.31°13,4 |300 -.. Gen Mot 6% Ist L notes_-1915|A-O|¢ 98 99 ee, ee Cen 
Union Bk of Chic. 600,0 180,3 6 6 |M-N|Nov 13, 3 |179 183 int Har 3-yr 5% g notes.1915|F - A] .... ....| 99 July'l3'....| 99 99 
Washingt’nPk Nat 100,0}  A23,2 6% |10&3e | Q-J | Jan. 14, 534m\225 ... Iniand Stesi lst M g 63_.1928}..... aden anadt BO0@ MEU EMlimeclionce catee 
Central Tr CoofI!!) 4,500,0) 2,211,0 8 9 QJ /Oct."13, 2544/7223 225 Kan City Ry & Light Co 
Chicago City B&aT 600,0 408,5| 10&2¢e)12&1le | J-J jJan. 14, 6 (295 315 o) édaauetonsandae saan casa aauct SO ‘GaR. “Milssselscias scce 
Chicago Sav B &T} 1,000,0)  262,9 6 6 | QJ iJan. °14, 14/2139 142 Lake St Ei—1st 5s_..... 192813 — Ji .... ....-| 75 Sep’idi....j 75 87 
Chicago Title & Tr} 5,600.0} #2,263,2 8 834] QV |Oct 13, 2H... 821212 Metr W Side Ei Ist 4s_..1938)F -A| 7614 Sale| 76% 764 3) 774 82 
Colonia! Tr & Sav) 1,000,0 501,6| 8&2e (0) QJ |Jan."14, 24 {2170 172 Extension g 49........ 1938|J - Jig... 77 77 Nov'l3}....| 76's 81 
Cont& Com Tré&S}| %,000,0] 1,972,8) Not pu|blished|—#s |e note ({]) ral) Mi Ei Ry & Lt Ist g 5s_.1926)/F - Ajt103 10412) 104% Aprii’12)..--|..... .... 
Drovers Tr & Sav 250.0 187,5) 10 10 QJ |Jan. ‘14, 24/257... do ref & ext 4s_.1931 J - Jit 94 O419} 95 Aprti’l2)...-/.. .. ..c<. 
First Trust & Sav) 6,000,0) 3,441,7) None | None |Q-M|Dec30'11,4 |... ... Morris & Co 43¢s.......1939|J -— Jit 85tg -...| 85!g Nov'l3|....| 85'g 89 
FtDearbornTr&S;} 250,0 27,4| Beg. bius.Apr|3°1l)V.02,p.929 |... ... Nat Tube lst g 5s._.... e1952ZIM—-Ni .... ~.--| 100% May’'l2]....).c.c- ccoeoe 
Franklin Tr & Sav $00,0 129,5) .... | .... | @J|Jan. '14, 1 |161 165 Nor Shore Ej ist ¢ bs_...1922|A-O Zaccce 10) | 10G AQT IS) .ccclec.ce .cese 
Greenebaum Sons) 1,500,0 285,8} 10 10 | QV iJan. ‘14, 2%]... ~--.- do let & ref g 56...1940/A-Ojf.... 99 96 Aug'l3|....| 95 100 
Guarantee Tr & 8 200,0 56,4 6 6 J-J |\Jan. "14 34/150 155 Nor Sh Gas of Lili Ist 68..1937/F -~ Aj .... ....| 95tg Sept '12)..--j)..... .... 
Harris Tr & Sav..| 1,500.0} 2,456,3) 12 |12&10e) QJ |Jan. "14, 7} |450 —-_- North West Ei ist 4s_...1911/M- S| .... ....| 100% July '11/....)..... _.... 
Home Bank & Tr. 300,0 85,9] Beg. blus. Apr] 10°1)1.V.92,p.1004)147 152 N W GL € Coke Co 68..1928)Q-M/t 98 99 | 100 Sep'l3!..--| 991g 100g 
Iilinois Tr & Sav.| 5,000,0)10,607,2) 16&4e 16a4¢ q jOct. ‘13, @ [475 485 Ogden Gas &s........... 1945|M-Nit 92 93 92 92 2} 92 97 
Kenwood Tr & Sav 200,0 113,3| 7&2e 7 QJ |Oct. ‘13, 1% )180 185 Peop Gas L & C let 68...1943/|A-O} .... ..-.}| 115! Sep.’ '12)..-- +s00 «nee 
Lake View Tr&Sav 300,0 109,3 6 6 Q4 | Dec 31'13,144/169 173 Refunding goid 5s..... 1947|M=- Bit 98% 991g) 98% Dec'lS|....} 98'g 102 
LaSalleStTr&Sav;} 1,000,0 300,6| Beg. bias. Maly’10)___.__... 100 102 Chie Gas L & C lst 53.1937|/J — J) t1001g 101%3/ 101 Dee'!3/....| 100 103 
Liberty Tr & Sav. 250,0 28,7\)Org. Diec. 6 |'12. |........ 176 1. Consum Gas Ist 5s....1936/J -Djt.... 99 99 Dec’ 13|.--- 99 100lg 
Market Tr & Sav. 200,0 30,9\ Org. Slept. 5 |'12. |V. 95, p. 593/114 116 Mutua! Fuel Gas Ist 68 1947;/M-Nit 9Sig ...-| 100 Sep °13/..--| 99!4 100% 
Mere'ntileTr&Sav; 250,0 53,4| Beg. bilus.J'ly|1°12/V. 96, p. 484/160 165 Pub Serv Co let ref g 68.1056/..... t 8914 90%} 90 90 5) 887% 97% 
Merchants’ L&Tr| 8,000,0) 7,287.7) 16 16 | QV iJan. "14, 4 [7438 440 South Bide Elev 4%s....1924)J - J) 90 Sale) 89!2 90 5} 89 93% 
Michigan Ave Tr. 200,0 72,8 & | QJ /Jan."14, 1344|7129 134 Swift & Co lst g 6s_..... 1914)3 = Jit O9lg ..--| 99% Dec'l3)....| 99 100% 
Mid-City Tr & Sav 600,0 131, 8\Com. blus, Ap|10°1)1.V.92,p.1004/215 218 Tri-City Ry & Lt ooll 
Northern Tr Co..| 1,500,0) 2,960,6, & 8 | QJ /Dec.31'13,2 |z312 316 trust Ilen a f S5e...... SSSA @ OG ccan ance] O8\g AWW ID cccles ce eee 
Nor-West Tr&8.| 255,0 150,2) 8 8 |J-J |Jan.'14, 5 {320 330 Union Elec (Loop) 5s_...1045/4 =< Reann a 75 Dec’l3|....; 75 7 
Old Colony Tr &8} 200,0 62,2) Beg. blus.J’ne|l ‘11/V.92,9.1537\|107 115 U 8 Gypsum lat g 5s....1922|M- 8 noesl MER. MEG Eilasdclitces es 
People’s Tr & Sav; 600,0) 243,2 8 | Vigk2e) QV |Jan. ‘14, 244|7285 291 Wostern Elec Co &8.....1922|J - Jit “O9ig .---| 995g Dec'l3'....| 991g 101 
Pullman Tr & Sav 300,0 278,8 8 8 QJ jOct. °18, 2 |180 -... | 
Sheridan Tr & Bav 200.0 49,8 3 6 QJ iJan.’14,1!g 1147 152 Note—Accrue4 interest mus|t be iadded to all) Chicago orice)s. 
* Bid and ask prices; no sales were made on this day. _¢ Oct. 21 (close of business) for national banks and Oct. 22 (opening of business) for State Institutions, hes No 
price Friday; latest price this week. § Sept. 11911. {| Dividends not published; stock all acquired by the Continental & Commercial National Bank. a Due Dec, 31, 


q¢ Due June. c Due Feb. d Due Jan. 1, e¢ Extra div. 4¢ Capital increased from $600,000 in September 1913, the October 1913 div. of 144% being first div. on new 
capital. V.97, p. 155. k New stock. 14% of this is extra. mn Stockholders to vote Jan. 13 1914 upon increasing capital to $300,000, the ‘additional stock to be dis 
tributed asa 20% stock dividend. V. 97, p. 1799. z Sales reported beginning April 18. ¢@ Dividends are paid Q.-J. with extra payments Q.-F. ¢ Dec. 31 1912, 
eEx 24% accumulated dividend. w Increase in capital to $400,000 authorized Sept. 24, a cash div. of 75% being paid in connection therewlth. V.97, p. 1000, 574, 
A Aug.9 1913. m Includes ex div, s Ex-div. and ex-stock diy. ws \ ass’t pald oPaid 6% reg. and 134 ex. on old cap.stk. of $600,000 and 1}4 % onnew cap.$1, 000,000, 
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_—— SA AS — SEE — ncaa 
AR TOR SN i NTU DICE: Sates YTOCKs Ringe for yerr 1913. | Runge sor - revious 
SHARE PRICES—NOZ PEK CENTUM PRICES -— BOSTON SEDC x iis hanes af obdece teks | Year 1912 
ise > LETS Pride Veek KH XCHANGE ——-—— - 
Saturday fonday Tuesday Vednesday | Thursday Frid g! Sh oh . a Lowes | Hueohest Lowes; | Him est 
Dec, 27 Dec. 29 Dec, 30 Dec. 31 Jan, 1 Jan. 2 0 es WEP Scie 
. } Railrocds 
| | . ui lea 9 t le . Os > or Te 
*94 9415] #94 M41¢! *93l2 937! *9310 93% Last Sale|9412 Dec’13} ...--- | jAteh 7 i ‘op é & S: anta Fe_10 dite oe | eb ond 2 re : Pa aoa Poe 
98%, 9914] 987% 991,| *9714 9734] *971y 9712] Last Sale\9914 Dec’13 --"F54ln ted Sateen nl 133 Dee 23] 215 Jan zl 2liisSep | ze Apr 
185 186 | 185 186 | 187 187 | 188 199 199 190 ita et eee. tbl ae ae 3 11414 Jan 30|| 112° Dee 1343 ‘) Mch 
871g 8712] 86lp 86lo] S85tg S612} S412 &6 og hd a han Rawal 10u| 150 Dee 13] 205 Jan -7{/} 202 Novy is Jan 
"155° ----) 158 160" "152 158 |"255 "433, ee iets 1 280| soston & ain mean bol 5 Deel} v7? Jan #4 Dec | 1001p J an 
44 44l2| 43 4444! 4312 ot tle| 42 43% #047 250-  6| Boston é& Providence.100| 238!2 Dee 26] 29 ) Jan 9 Dec] suv Apr 
Tocca aan |e 245 240 240 |*245 ---- valet bad Syston Suburban #1 Cos 7 ep 2 liéle Oct 31 10 Dec I May 
*7 #15 | “87” “45 "7 «15 *7 15 Last Sa|7 = Dee’13 nereeni Be ‘Gre! cistesvtearsanen Ue eo | 69 “Men 7|| 70 Dee] 380 J'ne 
i. ie: Wee ees oat we. caus. coos sse5 "Wicuntitca ie’ XA cca ane 3 Os. ~ Keb 25 714 Mech ¢ 7 Dee 12lo Jan 
| pps er Last Sale|612 Nov’13} ..---- Joston & Wore lec : | mh sted é eer e So ate ue 
#3612 39 | “3éig 361g] #3612 “39 | *36i2 Bo *36l2 39 10) oh ane erie Y 2100] 162 af s0| 100 Few ial] 103 Mae} azo er 
"163 165 |*165° «185 |*163 165 \*163 165 Last Sale|164 Dee's 3 sone i. : ae & USY. ' lU]l6 J’ne2 | 107 Meh ll 107to Oct | Liz J’ne 
*104 105 | 105 105 | 105 105 | 105 105 | | |... 105 | 10 -|Connecticut Aiver.--100) ov d'ly 9) 260 Jan 13 its Dal ten ae 
Fe $a ed Ge Ae Pehecaast telat teed Gk Real ie Pee ie 
*120 ....|#120 © ____|*120 "120° ...-| Last Sale}119!2Nov'13 aaa Ne or le e stinpd~ ‘o $219 J'ly 111 8% Sep 20]| 3 Dec| Ylto don 
S3lg 84 | #841, 86 | *84 86 | *84 86 — oo 95! Maine ¢ “nedaee, Fh 1)0/ 91 Dee vol 110 Menqall 125 Dec 14753 May 
*90 3891 *90 3091 "90 91 | 91 oat if 13 65| Mass Llectric Cos___10( 10lg Dee 1} 1933 Feb l6 Dee 23lg Jan 
. ‘ > 1. 2 1: *13 1: 3 7 ) sA5S lule€ i os ) wee ee = oe 7 " ated nt _ 
oGSt¢ ai at, i. al wa a 6312 6312 149) 0. pref stamped -100} 63 Dec22) 79 ce mi. “ Dee 1 ye 
75 71%) cm, val vee 726ml 76 77 7612 777%| 6,691) N Y NH & Hartiord_100| 65% Dec tz] 130 Jan |] 126 De eka 
*1 13. 7514 fe = 1} "y llao 1 11%} 13,926 __ Do __ i eps } #0 Nov 15 26 Aug Le ee, gs Ey 
As 1 1 = Last Sale}100 Wee'l3| -----_- | Nortinern N H...... 100} a ne 15] ao nee i aa : = 137 va 
—_ -<<- ate --- sess —96+0 551 r : onv | 3 2C La Ble t * J< 
*155 ss 160 160 #15 55 (160 156 = Last Sale\27 gs a3 pe uti rhe weet Aa Phe ian c ) Ane sul 35. Meh2 4 41 Jan 70) Jan 
25 ¢ 25 30 | *25 30 | *25 3 Last Sale|27 e"13) ------ . ref. _--.. i. Seal ia : rly Se 
#155% 1553 #152% 155 le1517, 155 [#155 551g] Last Sale|1567% Dee PED a taskans hee on Paci in wainines £00 a ot ol in ty 5 ee | sort Son ‘9374 set 
*347, §51 ‘ Ole! #85 S514 *85 = S5ly Last S1lk}8533 Dee'l3} -.---- i. Salas 10) . Dec 131 150. Fe 97|| 150. Dec 4 Jé 
#108” 120 110 11071#110 120 '|*110 120 NEW |*110 120 3" Ver: Bed Bette =--100) 208 ; ta aris wen all ae nol aah ben 
‘ ‘ “ 38101 69 69 | _... ..-.| Y#FAR’S | 16912 170 vest End St_....... oo) ae acl ee | a: slo Me 
a4 pe emp +t * ° 90 | 90 90 DAY 90 90 Ser 320. Wii 5e 50} 85 J'ly 15) 100 Jan I 96 Nov] LO Mch 
¢ 90) |*.. e 
iscellancous . || a , 
46 48 | 4nip 47 | 47 47 | 471g 4714 474 48 490) Amer Agricul Chem. .100 “3 ed B. a ana 11) ee ee an coe 
90 90 90° 8010} 9010 91 90%, 91 91 9112 658 Do pret zo-7----100 ee }’ il “ J “| { Aug Sly J’ne 
“3 4 "ai ee! ee 23, 2% *23, 3 130)Amer Pneu Service.. 50 2\g | end) ease hoe 11 13 Mob a4 Mow 
*17!4 17%) y71¢ 17%| 174g 1712) 17-17 7 362) amen Soe wens--- Sal ‘Geta toee-é5) Siguden “ai tine ties | dees May 
108 108 107 4 108 | 108 10933! 10819 1101, 10819 1104} 1,606) Amer Sugar Refin...100} : +, Dec i 1171 Feb 1 1141 Dec 1234 Aug 
112 113 112 112 | 112 118 | 112 112% 112!9 113 196} Do pref... -~-_._100 a Gee 15 14014 Jan i3 ‘ ry 149. Mch 
123 12316) yo01~ | »31¢| 123  1233;!r11S853 12135 11744 1191s} 8,705)Amer Telep & Telez_100| 1 ap ee ie “Apr 30 22 ~ Nov 30 Mch 
eet ee Loe, aoe _. .--.| Last Sale|15: 14 Dec’13| .....- |American Woolen. ___100) 1b 4 pana] aa a 2311 79a Nov| pat Mch 
-=-- ots =-> = -coe T6lg | “on 61 ( 7614 175 Do hy a aa 100 7: me rif 6S ig > ep 23 79 aN ¢ 4! 
4 a shiled as + °60 Liew “40 ants. 16| Amoskeag Manufacturing 59 ly aal oan = as . ani a a rps 4 
°97 99 | so7 ‘oo | 97 99 | *97. ‘Oo 99 99 7 0 DE peccase S “EN Eee aol teu debe a aan a ee 
#8 10 #3 10 *8 10 *S 10 Last Sale\s Dec'3 “50 eae hs Iss Le - 100 ‘a ton 7| 191s Aug 25 | 10! Aug} 20 Jan 
34 16%] 46 sly] *151g 16%! 1614 16! 151g 1512 iMiet Bees foea== ‘ 5 Feb. 4 Jal 71 
re . ‘ye aes te _ 10% 1034 101g 1019 240) East Boston Land... 10) 9 a R..3 ie | ‘es . | s00 ° m4 
24012 242 | 54717 otk | 54315 247 | 246 24710 246 247 3 ,091| £ dison Elec [lum ___100] 254 | ec 18 sas an 10)! 155 “94 0 189 Dec 
140” 140te| 1307, 149 "| 1407 140I9! 125% 13034 id i Genera fete | ‘95 May26| 104 Jan 13|| 103 ‘Apr| 10? Jem 
»! ( ( Ole! *991l0 100 | *H%le 100 vd'2 GII2 ~ er ~ : ar » 41 4 
"gore 307 soi. om 59 ° 7 93,} 89lo 90 8912 8934 510] MassachusettsGasCos1(u\| 87 ae a oa cones Bulg oe , : Fes 
00 90 | 90 > 90 90 90 | *39 90 9014 9014 57 Hi “ wy ) nttialér Li ea 10 B. ; ‘nel | 990 © Sep “4l| 214le Dec | 229° Aug 
Ks 3 ae 3 |*.... 3 Last Sale}3/ Nov" 13| Sashes e as : 7 rf 2ll 60° Dec} 105° Jan 
#25, 30 | 35 “et | aa" 30 | #25 30 Last Sale|26 Nov’13| -.---- Ne Cotton Yarn. 22100] ane yo : Sits fon 11| 90 Dec 107 Mch 
*68 | #68 *E8 *68 ae Last Sale\§8 Nov 13) en 0 pref eeenmesecen 100 Pie 4 8 Dee 19 160 Jan 11}] 14Slg Ocs 164 Mch 
iss ius’ ie| 123 133°} 133 133 *132 13312 50) N is Telephone isee teanis 100] ped See ie a. = II 1 tay a) pee 
152!2 153 | 153° 1£633-/*152 153 |*152_ 153 152 153 oak] Rosen Dacia one eal ie Sep 27)] 133 Jan | 17%, Apr 
1612 16le| #14 1¢% 161g 1633} 16%, 1634 16% 17 4 aoe om rutton- maser : 101 . J’nel2} 108 Mech 6 ¥8lp Jan | 10¥lg Sep 
104 104] yt 1041-| 104 10414! 10414 10415 10412 10514 386 Peng BOO nnnnannnn itl oa Sep i 281g Jan 15!| zu? May| 32 Jan 
#27 Qbile 28 26| #28 29 | #28 29 28lo 28le 229) Torrington... 2. 25" 26 a. ) ep th 7 = = a 
. iad 2710 2712 271g 2815 PETE scne . Do  pref...-.-... rt wa - ag 2: Jan gt | 85 Jan 354 Apr 
1 ag) “i | 1 “atl #1 1g] Last Sale|) Dec’) ---.-- aion Copper L & M 26) 147 J’ne 24] 182 Jan 3/|ni74 Sep | 20812 J'ne 
*160!2 163 | 162 162 | 162'2 163 | 162 163 16212 163 344) United Fruit. _....100 4119J uelv| 55% Feb 4|| 46lgJan| S7is Aug 
° ss 547, 55lo| 53 55) 55 5534 5534 571, 6,912|Un Shoe Mach Corp. 25 = 2 S aeas 2Blereb ¥ v713 De 293; Sep 
Be tel he hl ee ee ee fan sel G.poaiU ® Stee Carprn 7 100| 50 J'nell| 69 Jan 2|| Sx%Feo| 80% Sep 
59°s 6Ole] 583, 59%] 58l4 593) 58le 59 58ig 5 “an he aa 219 J'nelv! 111 30|| 1071g Feb | 116%; Oct 
10512 1061s! 196 1062 | 106% 1068%| 106% 106% 106% 106%, 199) Do pref_.-222222 = Se mm 
Mining 
5 E h 2 6 4) 5 Dec 1llg Apr 
*1lg 13} erty 1 lls o70" one" ae” . oe wanondasn © ‘ 230 Novad 330 i sl] 300 Apr | 370 , J'ly 
* 270 | 265 265 | 275 ‘ ™ a. ae aad? f , 2 | en eee 
. 70, | 265, 265 | 275 2114 21 214) 3 1035| Alaska Goid ——~ witine 10) ws% ise +t tee a***e* po Si, bay 
Siig (13) ty 1g) 11g a + slAloues.... S---~ 55| ‘20ig/'neli| 424 Jan 3|| 35 Dec| cult J'ne 
©3614 361] ale 3711 36 3534 3512 36 150) ANouez. ~~ ~~ Fila ae oo| 62. J'nel0| xu3 Sep 16/| 60 Feb] 9253 Oct 
741. 743, 741 vane 73 7334 7273 7312} 5,178) Amalgamated C ‘opper 100 = Dec 31 sz 8 Feb 1ul | 2410 Feb 5. Oct 
“a i Ge ial. im 19 siz 18% 1,210/Am Zine Lead & Sm. 25] 15% Dec 6| “SigSep 17]| 2 Jan| 6% Apr 
- Ola, 18% 19t4) ee dle i g00/Arizona Commercial, 5] 2\44'ne 6) 5'2 Sep 17/| 2 dal oe hee 
53 "8 | 419 458 ae Last Sale Ps Nov’13| ....--|Bos&CorbCop&SilMe 5] 05 J'ne 5 ; fg s... | Se +4 oy Ape 
"3%, 3%| “Sale ~ 3i%| ~*3i0 353 35g 35a 460|Bu‘*te-Balaklava Cop 10; 1% eA . a pay a) ae ed) ge eee 
Siig 32°) 311; Sills, Bits 315g ca aa] “‘gaviOalummes © Artoamn ic] seud’neiil] fitedee sil arceee| seit wen 
6319 64 6310 G1 0334 64 63145 64 ye . alumet & Arizona_ 10 v0l2 Deo 1| 555 2 Jan 31| 405° Men! 618° Sep 
°425 435 | 495 427 | 425 430 *420 430 |Calumet & Hecla._-- 53; 10 v'nelu| 18 Jan él| 15lo Dee | 2712 Apr 
15 154) 15 15 | 15 +4 30 39 3301 hino Copper. ER "s 3014 jnel0| 471pJan 2\| zor Feb 50\4 Nov 
7 39 3s 3% Oe ee on ebene , ‘ 1c 53. Js 9! 2c jlo f 
3620 37 aa 3. 71 38 " 3712 38 1,598) CopperRange Con Co 100 32 Sen 108 * a fi] 48l2 on oe red 
ou L dite ‘ ) ans 200| Daly-West__.......- 2. On efi i" sa” ¢ 
*21g 3 2l4 219} + *2 214 *2 rin . Mi 1¢ 914 J’nel0) l5igJan 2]/| 1214 Jan 165, Sep 
2 4 5 ‘ 1115 1l!g 111g 370) Last Butte Cop Min ae ag * 5) Gis Se 6! 
a ey te 7 . 7 ‘ ‘ 314 *3lg 34 1 50 tt eee ee a y oveed a 78 — 16| 343 ° Feb 77 Aor 
73%, 74 74 75 T4190 Thiel 7: 7Alo 74 75 2,774|Granby Consolidated_ 100 51 Bag BB ae a” j\> Feb Ili; Oct 
203 293, 30 30! 30 3052) 29% 30 293, 30 630| Greene-C ananea Le wma = 100 RB: Nov 29 25 = Jan al 22 - Oct “7.~ 0 6J’ne 
17 ‘ 17 | 163 17 | 17 17 | *16. 17 *16 18 45) Hancock Consolidated 25 atu san tl 36 ead os! 16 May| 30 Nov 
029 #09 #29 #29 .---| Last Salei3q Dec’l3) ......|Hedley Gold__-_.._. >3] i¢May s| Jan 3|| .70 Deo| 2 May 
“Si ae eae 30 «| 30. 25 .30 *1y 3,| 225| tielvetia Copper____- 25 3* fee 17| 17 4 pe >| i Sep 23 Apr 
*4 ‘ 45,| ais ait] “fle "458 41g Ale Ale 41s 285 — , Rory, E-aees " 444 J’nelz| 59 Jan 4| 4019 Jau 65% J’ne 
49 49 | 43° 4810) "47° 4819/*_... 4812 *48 = 4812 75) tslar “ef __. 1} 79 J'ly 1) 87ieJan 10) 85° Jan] lly Aug 
83lg Ble] #23 «84 | Ble S4lol 843, 85 85 85 86 Do | pref ---.-.. 25] 16 J’nell) 33%Jan 2|| 2034 Jan | 38714 Nov 
20 20 | 19lp 20 | 1919 1910} 18 181g 187g a eerie fy Copper... “/ 25, Jan 14, 4% Novo4 2 Apr Slg Feb 
14 4% kin” Mel Ale 416] #419 4% Alo 2 700) fs s4UKO. ee ‘ = oe, on - 
be 16 A viel a Atel me 2%, Qe O14 "214 2%, 123! Keweenaw Copper__. 25 1 cue an =7 eb 4| A — p 4 
°75, 7%; 7% Te 758 ToQ| 78g? 753 753} + 930| Lake Copper Co____- asl Susans 4) Sit dan S|] ant Feb] (8 Apr 
3% 3% 373 8%, 4 | a o. Stl | Aelkdnsem Voller ndinge: “cl SiNow24l ion Jan 2|| lu Dec| 1412 J’ne 
033, 315 e33, 37 87, 371 *3le 37g 378 90|Mason Valley Mines. | 5 2 Roeis SIs J aI . * nee 91; Jan 
#21, . le amin 91,.| #21g Plo} *I1¢ 2lo 214 214 200) Mass Consol......<. 25 1% Nov25 151, yi “| 33 jan 1si5 Apr 
*71, 73, 97° 73.| #7 734) *A3, 75g 7 10| Mayflower. ...--..-- 7 a Jnel0| 2619 Jan 3} 23% Jan | 303 ig Sep 
21% 2215] 22 22 | 217% 22 | #2112 217% 21% 21%) = -195) Miami Copper....-. 2s| 1, Dec 18; 2° Apr sil is Dee| Sit Aue 
$3, 1 Fi “#34 “y | #34 1 | *3 1 Last Sale|} Dec’] 3 o--;--| Michigan Nptitelige leeds! on 38 . Nov 15 65 oe 7) Ble jan 73) «6«J'ne 
210 ~ s #8) aa 44 #4310 44 *431_ 44lo 239) Miopawk ~..-....... oo py ie os | — 2429 S 
B ais ise ist 153] *15!g 1533] 1514 153s "1473 15 124 peeynes Cepeen gated. | 2 _* : jae is ge -_ | —_ and “a an 
3 2° 2 ° *13, 2 #13, 2 #13, 2 130| New Arcadian Copper 25 20! ' = sal , if hes 
S$ ski Bs 8 Sig Blsl #755 77s 7% 77) 1,100|Nipissing Mines_...- 5 ae oa 2 saat _ si PB , : eb os ‘ Oct 
2814 28lo] Q81g Q8lo} QSig 285g} QSlg 2QWSly 28 284! 3,473 North Butte.--.--.. 15 99 . Mav 17 234 Jan . ne Dec 834 Apr 
*]lo 2° *1y 13, 134 134, *1le 2 *13 2 30 North Lake.. etnawe “o . , J ne 6 314 jan 4 in Dee 6%, Jan 
*3, 1 #3, .90 "3; 90 *3, 95 Last Sale| s, Ooct’13) .....« Ojibway Mining... oo 2 2 Apr 31 $33 Jan 2 oe Jan 1314 May 
aig 4is} dig dis) 4 4 | 84 le sat Bots 23] 41% J nel0| 56 Jan 2 a Jan | 64° Oct 
51 51g] 51 5112) 51 51 51S 1 5151 410 — ~~ apapenesten UGics« 25 67l4 Dec 16] 107 Jan 2 100 Dec | 130! J’ne 
753%, 7 *76le x80 78 7814) *77 78 78 79 183) Osceola .-.-.--....-.- a R ' 2x1 ‘. ‘ f Me 2 Nov 
1914 191 19° 19 | 18% 19 18lg 18% *18!g 19 890) Pond Creek Coal... 10 4 a ta os : eet ey a ped 
0 62 | 0 62 | 60% 61 61 61 *59 60 12/Quincy~-..--..--.-.- 25 15's j’ne10| 22 Jan 3 lle Jan 241g Sep 
18% 18%s| 181, 18%! 18 185s] *18Ig 183 183g 183 85) Ray Consol Copper... 10 + Nov2sl 46 a ‘3 8 Decl 37. Age 
3312 33 3319 331c} *3212 327s] *32 33 33 = 33 120)St Mary s Min Land. 25 NO 12 31K ‘A 1: 1 lam 47g May 
#15 2 *]! a | 13g 134} *1%q 134) 1% 1% 275) santa Fe Gold & Cop. 10 1 Kay 15 i S19 J: —e 9 Jn 1 177g Aug 
6 . 6 6 z 61 6 Gig] *Glg Glo] lg 6Gle 295) ~hannon Teer tedeteeiededeteded 10) 5 Dec Ps 31 2 — =i 17 Feb 3410 Nov 
273g 27%) 27% O73:| 271 28 T263, 27 | 27 2714} 310) Shattuck-Avizona.__- 10 Hh Feb Hr aa pei r+ \ Bee mA 
Ps 12 201} 29 «20! *.11 20; ~=«.20 20) esak “cane 300) South U tah M & 8S... .. Aug ~ “aie _ 8 = 4 font asf \4 p ty 
026 lel OF OF 257g 2Q6le, 26 2H, 257, 257%. 450| Superior............ 25 21 Nov24 ‘eJan 2} 7 rh ton 
4 * 7 27 * m8 2 ou 234 234 3061 Superior & Boston Cop 10 1 (@ Jan Z 43g Feb 4 7 a 61 8 Apr 
3074 31 30 301o) 30!2 301s] 30 30 30% 303, 230) 1 amarack .....-.... 25 - oa - = z Pr — 91s ADE 
4ig Als) *4 414) 413 4! + 4's 43, 43, a BO ee 25 ae ae 4 —_ = Suien | gut tk 
55 55 * 56 60} *.55 460) *.55  .60) 55 55 310) Tuolumne C opper__- 1 50 ec 3l2 Jan 8 Zl, , sone Se 
a @ai@éea ada 40 40 | 1,510) \ Smelt Ref & Min. 50) 34 Bae = i - * = om Sep 
4 _ > tol 48 4814] 247lq 4714! 4714 471 "4611 DO PC nscancca 5 Sle J ly , 4 L +. + 
waa *< a eo sit 2 i 1% #134 1134, 60| Utah-Apex Mining... 5 lig May 6 27, Sep 24 1 Nov ais — 
> = sis 9 | 8% 9 8%, 9 | 9 9 | 263} Utah Consolidated... 5 ‘4 May 6) IluJan 2 ae : ly <0"8 Pad 
50% Blic 50%, Bile! 5014 50! 50 lo 5019! 50%s  5C 4 481| Utah Copper Co..... 10 40 J’ne 10 6u Jan 2 = Dee “on jan 
*}1 13. lls Ll} *llg 14 ly ll, *1l4 138| 120) ¥ ictoria SS SSSSSSS660 rs asa J ne 10 41 — z 314 Dee 7 Mch 
ai, 1. 23 20 2%, 3 | 3 , 3 3 1,341) Winona ........... a— 4Sep 12 4igJan 2 5 $ D 1334 Apr 
47 . 47 7 46 46 45 45 45 45 | 45 45 | OFi Werte aunadon 25| 394 Nov 25| 78 Jan 3 6 ec ? “4 a 
le 1 2. 2.1 #15 a __ % 3,| #34 951 400: W vandott.. ~~ --- 25!' 40 J’nel2 lisJan 9 1 Dec 1 
“es Bid and asked prices. ¢ Asst paid. 6 Ex-stock div. & aie. @ Ex-div. and rights, z Unstamped. » 2d paid. w Half paid. 
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BONDS : Price Week's | 2 Range BONDS 23] price weer's |3_|| range 
BOSTON STOCK EXCHANGE] 3 Friday Range or | ES Year BOSTON STOCK EXCHANGE] 3 Friday Kanoe or eS Year 
Week iinding Jan. 2 <2 Jan.2 | Last Sale |SQ&\} 1913. Week Ending Jan. 2 Ex} Jan. 2 Last Sale | S&\} 1913, 
Bta Ask| Low Htg) No.\\Low High Bta Ask| Low High o}l'en High 
Am Agricul Chem ist 5s___10928)A-O wana} 90% Apr - ..-.|| 99 102 |]}General Motors 1st 5-yr 6s.1915]A-C] 982 99 | 99%, Apr ‘13)__--]] 993, 9934 
Am Telep & Tel ~oil tr 4s__1928|J-J!| 85° Sale| 847% 58]] 8414 891.)1Gt Nor C B & Q coli tr 4s__.1921]/J-J| 947, Sale| 9414 9473) 3S}] 93lg YET, 
Convertible 4s......... 1936}el-S} ~ 2. JL 103% Meh’ 43 .---}|10212 106 Registered 4s.......... AWW21}Q-J} 9412 -_. Y3ie Dec '13|__..]] 9312 957 
20-vear conv 4}4s____... 1933}... 514 Sale| 95 971g} 40]| 8934 1041,]] Houston Elec 1st s f gen 5s_1/25|/F-A] ..2. .- - ia tinsat~ 
Am Writ Paper 1st sf 5sg- -1919/J-J) ......_- 8273 Oct '13|..._|| 827% 82%||1a Falls & Sioux C 1si 7s_._1917]A-C one ee i ailisaes cane 
Am Zinc L & 8 deb 6s_.___. 101.|/M-N| 104 Sale |104 104 5/104 104 Ii Kan © Clin & Spr 1st 5s_..1925]A-C] .... 91 | 92 Feb 15}....|]| 92 92 
Atch Top&S -egenw s..1995/A-O} 931g Sale| 92le 931g 3]} 92. gx I} KanC Ft Scott & Mem 6s_.1928).A-N] 1075, ~~~ _/}1075 1075s 3}] 10753 113 
Adjustment <46....July 1995|Nov| .....----| 84 Dec '13)...-/| 83% 84 |} KK C FtS & M ity rei 4s yu_1936)A-O| ._..---- 763g Jan ‘1s]____]] 763g 768 
Stamped -....... July 1995/M-Nj .......- 8414 Aug ’13]__.-]| $414 851:]}] Kan C M & B gen 4s____-- 1934};A-S} .... 90 | 901e Feb ‘13}__.-]] 9012 9013 
50-year conv 4s....- EP EE 0) ra 97 J'’ly ‘13)....1| 97 97 Assented income 5s____.1934],A-S _. 80 | 78 Nov'13]__.-|| 78 80 
10-year conv Ss____._- SOR TIME accn nada 10014 Dec '13)_..-|/10014 1001,]] Kan C & M Ry & Br 1st 5s_1929/A-O} 95 9819) 97 Oct "13)__- 95 101% 
Atl Gu.f & W i SS Lines 5s_1958]J-J] ---. ---- 6334 64 7; 59 +67 |{Marq Hough & Ont Ist 6s__1925/A-O} _~ 115 I’ne 1a S| ..--||---- --s0 
Bos & Corb Ist conv sf 6s_.1923|M-N| .---.--. 50 May’l3\__ 50 85 |}Mass Gas 4Ms..-........ 1929] J-J} 9512 96 | 95'4 Dec ; ‘ 94 97 
Boston Elev 3 “yr g 48...... ip: Ni-N| 8312 86 | ¥5lg Feb ‘12]_.--]]/.--. LT. Deven 4:348....6ecc Dee 1931}, J-J 931g 94 | 93l2 OSte 2 9314 96 
Boston & Lowe! 4s... LULA case dane 10014 Mch ’O¥j__---j|]_.... ~.__]] Mich Telephone 1st 5s_____ kf CS? ) Ca eee ef ee 991g 
Bost n & Maine 4’s____-- SUE Se | ae la) Re | eRe New Eng Cotton Yarn 5s__.1920|/F-A] ....---- | 8912 Dec ’l ---| S9lzg 93 
yy. A Sear L0G2tE “At anes ceun i sy: RP ee New Eng Teleph 5s____-__-~ 1915}A-O} 99 -.../i01 Apr 13)__.-|/101 101 
Bur & Le cons 68.,...< 191. i 10014 ..../101 J’ne’13}...- (101 102 a 5s Hive? ee he 193: a4 10014 Sale +t “me 13 a _- 
utte EK Pow 1st 5s..... UY CS ars Sey eee os ---l|-.-.-...]] New River (The) conv 5s_.1934| J-d 80_ 8 2), 67 «8 
Cedar Rap & Mo iiiv ist 7s 1916/M-N] _... ..-- 10414 J*ne °13)___. 10414 1041,)) N Y N H & H con deb 3 4s_1956] J-J 69 Sale 6S%g «69 7 73 73 
Cent Vermt Iste@ 4s__.May 1920|/Q-F) .... 83 | 821g Dec '13)...-. | 82 898 QOnY Gt OS. ccc<eccaced 19461 8< 4) .cce aces) 106%4 Nov "13}__~_||106%4 12512 
@B & Q lowa Div ist 5s...1919)/A-O| --...... Ste ee SS. Se | 20-year conv 6S__...--.- 1933)A-O} ~... ----| 10314 10314 |) 101% 107 
lowa Div 1st 4s_........ 1910)A-O} .......- 98 May’13}.... | 95 $8 }{Oreg Sh Line 1st ¢ 6s_____- 1922|F-Aj -... -}1113gOct 12)_.-.||-... 26 
Denver Exten 4s_....... A9SZIF “Al ocas ccae 9814 Nov 13)..-.|| 9814100 |]Pond Creek Coal ist 6s -._1925|J-D] 107 Sale)106 10714) 14/103 1111g 
Nebraska Exten 4s___.. AGaSURSTE esaca Gane '8lo Mch’12)_.- |----+---- Puget Sd Elec Ry 1st 5s_...1932)F-A] ....---- 88 Aug’ls}..--]] 88 88 
iT LaA £2) See wl Sf | as a | ae: Repub Valley 1st sf 6s__..1919]J-J] -... ---- See SOR Ui iskes amas 
Illinois Div 3 %s_..-...- Pee Aa. cas wee 83 J’ly "13/_...]| 83 = 854//Savannah Elec 1st cons 5s__1952] J-J wo- --~-| 70% Dec “Wi... =: 
Chic Jct Ry & Stk Yds 5s_.1915]/J-J}| 9812 9834) 9834 99 4|| 9814 100%: || Seattie Elec 1st ¢ 5s...___- 1930 F-Aj ~~. 100%)100 Nov'l3}_.../|100 103g 
Coli crust refunding ¢ 4s.194C/A-O} 79 82 | 79 79 2|| 79 8614 jShannon-Ariz 1st 6s ¢_____ 1919) vI-N}] 92 95 | 92 92; 7 90 92 
Ch Milw & St P Dub D 6s_.1920/J-J| -... --.- 1107 ae 107 1103]|Terre Haute Elec g 5s____- 1939) 7-0) ...0 cscs v7 Apr ee eee 
Ch M & St P Wis V div 6s_.1920|/ J-J/ -...---.- 1135g Feb ‘11/22. | es ai aera Torrington ist g Se.......1918) 4S] <<. «««< 1008 Men "3 Sh ae 10034 10034 
Sea a nee te gu 5s__.1931 7S 781g 82 | 80 a om 77 «80 {{/Union Pac RR & ld gr g 4s_1947 4 al aaf lee * a bare 9 * 
Jhic & W Mich gen 5s__..- 1921) J- 88 91 | 90 Nov'l3\.... | 90 98 20-year conv 4s......... SUTURE ARE wan ean 90 J'ly °13]....}) § 
Concord & Mont cons 4s__.1920|J-D] -..- “eg Y7iz ep 11)... eee @ees United Fruit gens f 44s___1923 323 9312 -.-- 93 Dec "13 oor = _ 
Copper Range 1st 5s___... 1949;A-O} -... 9: ¥95 Mch’‘13]/__-- 195 95 Jebenture 41%s_______ 1925) J- 92 g2! 921. \| 92 
Cudahy Pack (The) 1stg5 1924|/M-Nj| ..-.. ..-- iW0l, Aug we Staeskse, Saas US Steel Co 10-60-yr 5s Apr1963|M-N}| 99% 10014} 995g Dee "13 ----|| 987% 101% 
Current River a Oo od 1926 7 we 78 80,92 J’ly ‘13... | 92 92 I]W wea ae Ry 4s_.__1915|/F . eta Bante ia J’ ats “vay ate ete 
et Gr Rap & oe ee ee eee i ee Te uc scllescsa cwak Go SEES reer S| ieee 3 )5: 9914 “4 
Dominion Coai 1st st 5s.__1940] -N| 97 98 | 9914 Oct '13)_...]| 97 991 Gold debenture 4s__..__ TSIGINCN) saas wane 97 Oct a 97 97g 
Pyle gt | ee a WO2CIe“ Bl wcca acca 95 Oct ‘12)....||_.-.-..- OO. gk BEERS aa TOITIO SR odid «cae 96%, Nov’ + eee 96%3 963g 
Fremt Elk & Mo V 1st 6s_.1933/A-O/| . _..--- 122 Feb ‘'13/__..||122 122 || Western Teleph & Tel 5s___1932| J-J} 93%; Sale| 925s 038) 92 1005 
Unstamped 1st 6s_____-- 19341A-O} _- ee Re el eee Wisconsin Cent 1st gen 4s_.1949/ J-J! ...----- Coy Fan ‘ial... -lisces.cas e 
NOTE,.—Buyer pays accrued interest in addition to the purchase price for all Boston bonds. * No price Friday: latest bid and asked. ‘) Flat prices. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 









































































































































SHARE PRICES—NOT PER CENTUM PRICES Sales ACTIVE STOC<S P ee as” eae 
of the Range for Year ear 2 
Saturday fonday Tuesday Vednesday | Thursday Friday Week || (For Bonds and Inactive 
ec, 27 Dec, 29 Dec, 30 Dec. 31 Jan. 1 Jan. 2 Shares Stocks see below) Lowes Highest Lowest Highest 
' Baltimore . 
104 104 104 i104 |*104 1041s) 10512 105l> ' *104 1041p 76 | Con Gas El L & Pow. = 101 J’nel10} 120 Jan 16 unt oe ye —— 
8 0 108 OS |*108 110 |*1081l2 110 7108 1091 32! Jo Oe satus 10 101 J’nel2} 120% Jan 31 0 an pr 
site M8 “12 Mle 12ls 15 *1219 15 ' *12i2 131g acsangnael Houston dil tr ctfs_ “100 12!2 Dec 1s 251g Novl4 Sly Jan 251g Nov 
Wan ee ie. Snttd’ Beth. utah dane Sana ‘ *51 ase Do pref tr ctfs_100 56le J'iv 2 68 Jan 9 533; Jan 7212 J'ly 
116 116 |*118!2 ....) 120 120 #12019 akan ' 120 120 107|! Northern Central___. 50] 10612 Dec 22} 123 Apr 2| 121 Dec} 130 Apr 
*16 17%s| *165g .... 17 17 *1614 re 8 *16%, 1714 20) — —F Line_. a l4io J nell 21 Jan 30 18 Dec 2714 May 
Oe ee ae oot ee Oe 8 Oe ' 46 46 00)|. oe. We oo ce 4lig J'ly 1%| 4912 Sep 23} 45l2Mch| 5934 J’ne 
25 2515, 25 25's 25 26 25 25 ' 2473 25 743]| United Ry & eisctas: 50 23 Jan 6] 2753 Apr 3| IslgJan| 2653 Sep 
‘ | Philadelphia 
snes. Saeeh- o8ds “aneel occa cans] “noe > Gane » ea ee American Cement... 50 2 Feb ¢ 2 Feb 6 1 J'ne 7 Jan 
3814 3814] 377% 38 38 38 *37!2 3812 <4 *38 338i, 202 | American Railways... 50} 37 J’neil} 749!2 Feb 24) 40le Oct 47 Sep 
49 49\,) 49 49 485g 48%) 248lo 451s QA 48 48i2} 1,446); Cambria Steel... 50| 41 Jnel0) 535sJan 9| 4iloMen| 551g Oct 
ia Gah oka aceal acum mame caeme. leas me eases een samme Electric Co of America 10! 114 J’ly 29} 12igJan 9) llleJ’ly| 1212 J’ly 
“4612 4610) *46 461s| 461g 463;) 461g 4612 2 47 47 70,; Elec Storage Battery.100| 42'2J'ne10) 544 Jan 9! 52%; Jan 58% Aug 
3714 3714] 3714 37iz| *3714 3733| 37 3733 37 37 355|| Gen Asphalt ........ 00} 33 J'’nel0} 42% Feb 4) 18 Apr| 3912 Dec 
76 «= 76 76 76 | 76 ° 764) 75% 76 a *75 76 459) | Do eS 100} 703s J’ne10) 78 Mayl13| 59%; Apr} 73!2 Deo 
#115, 12 I1llg 11!9| *115s 12 *11%s 12 ~ 11% 11% 30;' Keystone Telephone. 50 93%, J'’ne 10} 13!2 May10 6 Apr 13 Sep 
23 23%) *23 233;) *21% 2214] 22 22 2 215g 215g 360|, Lake Superior Corp..100| 21 Dec 16} 3ligJan 9| 27 Feb]! 3514 Sep 
847g 847s) S84 8410} §35g 84 83% 84 a 8312 8354 734\, Leh C & Navtretfs.. 50) 81 J nell}; 93!2Jan 3) &7%g Mch} 100 Sep 
*75 75\s| 747s 747s) 75 75leg| 745g 75lg z, 744674 6 86}; Lehigh Valley....... 50 7053 J'ne 10} 844%,Jan 3] 78g Feb 9273 Jan 
#1853 19 *1Slg 19 *18l2 19 *18lg 18% H *1Sle 19 cadet i — Valley Transit 50 15%, Jan 4) 237s Mch28 = Jan soe ~~ 
313g 31% 31 31 *31 313, 30%, 303, 4 oats 3034 111) JO pref seine 50 29le J'nel2 37'2 Mch 28 23.) «OCJan 3212 Dec 
54% 55 54%, 545% 54%, §4%), 545, §4'%,, H 54° ;,54;, 1,813|}| Pennsylvania RR... 50) 453%, Dec 13] 61% Janu 9 60 Dec| 631%, Apr 
40!l2 41 40%3 41 40!2 40% 40%, 403, : 23913 391g 362 || Philadel Co (Pittsb)_. 50 37 J'nelo 50 Jan 8 4%, Dec 5614 Feb 
257g 26 25%, 257s] 25% 257s, 257g 257 H 26 26 2,380|' Philadelphia Elect{].. 25] §20le J’nel.| §/26's Dec 1) |[litg Jan 2434 Sep 
1834 18%; 185s 19 18% 19 #1853 187s ' 18!2 1585s 1,311|! Phila R T vot trctfs_. 50 18 Novl9 28leo Jan 3] 221g May 29 Sep 
84°84") 8414 844%] 84 851g] 84le B84le H 84°%84"\,| 11,689|| Reading_..__.______ 50 755g J’nelU| 85% Dec 26! 7414 Jan 8914 Apr 
673 7 Zig 73 73g 7%%| 26% 673 H 633 6'%,| 13,547 | Tonopah Mining... 1 4 J'ly 22 77% Dee 30! 6 Dec 8l4 Apr 
4514 45l, 451g 4512) 45lg 451, 45 45 ; 45 45l,4 1,096|| Union Traction___... 50 413; Nov18} 5llsJan 9) 49%; Feb 53 Sep 
84 84 84 s4 841, 841! 7831_g S83le ' 83 8312} 1,101 | United Gas Impt_.-. 50| 80% J'nel0| 911) Feb 3) sé6ly Jan 923g Aug 
' 
PHILAVELPHIA Bid | Ask PHILADELPHIA Bid | Ask | PHILADELPHIA Bia | Ask BALTHAORE Bid | Ask 
inactive Stocks Bonds ~~ Ph & Read 2d 5s 1933 A-O| ___-|____||Coal & © .:y 1st 5s'19A-O| 92 | 931g 
Amer Gas warrants--..-- eee Pepe Prices are all “‘and Ex Imp M 4s 1947_A-O} 96 | 98 Coal & 1 Ry 1st 5s'20 F-A} 97 |100 
American iiiling....- 10 7g interest” Terminal 5s ¢ 1% oy W-F)] 112 |113 |/Col & Grny 1st 6s 1916 J-J} 101 |_... 
Amer itys pref..__..- 100} 10014)10114)/Alt& LV ise 44g 352 ....|....|]P W & B col tr 4s' -J-J} 973s) 2 LIC Jonsol Gas 5s 1939__5-D] 103 |103% 
no le Sane Be oy c F ° _F- * = ren 4 W’s 1954 -~---_2 i ga 
Central Coal Gawe--100] | "Am tvs be 1017-0. °A-O| =| -_||oen Ky L-com Saal anne) -oof Gon tise NSO) «2! 8 
Preferred ......<«««« 100) ....]....||4ti C Gas 1st sf 5s 60 J-J} ..._}.-..]| Spanish- Am Ir 6s ‘27. -J-J}| 100 |100!2\}Consol Coal 5s 1950_._J-Dj| 87'4/_... 
Consol Trac of N J...100) .._.|_._.||Gers& Brew ist6s'21 J-J} ....|100 |/Stan’d Gas & El 6s’ 26 J-D} _...| 93 ||#air & Cl Tr ist 5s'38 A-O] 99 igeiten 
ah Pat E +4) meet Eas ee Se S'tl 6s ree x i. a eee = $ : 7 ks 1st5s'28 + -.-.-|-...|}Ga & Ala 1st con 5s °45 i te ac deaee 
untington & Kh T.... 50} ..../..../icChO G gen 5s 19 - 98 |....||U Trac Ind gen 5s '19_J-J}] ....|/.-__!|Ga Car&N 1st sg °29 J- fe 
POMEOE ccccccucna 50] ..../.__.|| en Trac of N J 1st 5s °33} 100 eect Un Rys tr ctfs 4s °49 _J-J} 72 | 73 |}Georgia P 1st 68 1922__J-J) 10619).... 
qasurence Co => Ai. 10) 2214] 221, te hoe he ! er te Se ENE United Rys Inv 1st coll . a Se & Fla 1st Ss Se 1021, “53° 
nter Sm Pow & Chem 50} _.. |....|/@discn Elec 5s 1946..A-O} ____/105 05 06 3026. ccaccad 70 | 70%)}G-B-S Brew 3-4s "51.M-S; 41 
Kentucky Securities._.100} .__.|____||Wlec & Peoples Tr tr ctfs_| 82 | 83 ||Welsbach sf 5s 1930__J- D 883, 8914 iiouston Oil div ctfs..i-A| ....| 78 
Keystone Telep, pref. 50] 4812/ 49 |ji‘'r Tac & H Ist 5s *40_J-J| ____}]___.]|/Wil-B G&E con 5s °55_J-J| ..._|__- _]|Knoxv Trac 1st 5s '28 A-O} 100 |1011lg 
‘Keystone Watch Case 100] ._. j____||Gen Asphalt 5s 1916.M-S} 96 | 97 ||York Rys ist 5s 1937_J-D| ~.__|___-_|| Maconl!y&Lt 1st 5s'53J-J| 95 | 96 
Lit Brothers......... 10] 16%4)..._||Harw Elec 1st 6s 1942 M-S} 997/100 Md Elec Ry 1st 5s 31 A-O} 95ls] 961g 
tect el is a ee ee anes Po ey 5712] 58 ,BALTIMORE Viemphis Bt ist 5s 45.35 94 | 96 
n Schuy -- 50) ....|...-||Kentucky Tra s’51F- ESS nactive Stocks Mionon V Trac 5s °42 J- evasloosce 
Re Cos ae Lt & P_.100| 30 |_..-||iKeystone ‘lel 5s ne se'da O 90 | 9012 Aue Coast L (Conn).100} 231 {237 || Mt baa Cot at tee ess 4712 = 
ora 100} 80 |. .._||Lake Sup Corp inc 5s’2 67 | 69 |iCanton Co.......... 100) ....|162 || NptN & O P 1st 5s’38M- aaaal eo 
— Pennsylvania... 50} ..../_...||Lehigh Nav 4348 "2a. “Oy 9934}... Mean my rong & gaat Pt 93 | 94 ||N & A Terml 5s 2.85 Se 
ennsy receipts ly % eee Sae Gen M 43486 1924.Q-F] ____|_...||Georgia Sou & Fla_...100} ____| 30 Nor&Port ‘Tr 1st 5s'36 J- canu Gr 
Pennsylvania Salt... 50) 10312}_...||/Leh V C ist 5s ¢ 1933_J-J) ~.._|104 1st preferred... . 100 “8710 _...||Norf Ry & L 5s’49..M-N| 97 | 97Ilg 
Pennsylvania Steel_..100} _. ...||Leh V ext 4s 1st 1948_J-D Se See 2d preferred... 100} ....| 80 ||North Cent 4%s 1925 A-O; 100 ielinan 
i eee 100} 60 | 61%4|| Consol 6s 1923_...J-D| 111 |___-||G-B-S Brewing_____- 100 lig} 3 ~eries A 5s 1926_.... J-J} 105 |... 
Phila Co (Pitts) 5% prt 50) 40 | 41 Consol 44s 1923...J-D)| 10019/101 Bonds Series B 5s 1926__--J-J} 105 |...) 
‘_ 6% cumulative pref 50] 431! 441, Annuity 6s.......-. J-D| .---|139%4 Prices are ot. “and Pitt Un Trac 5s 1997..J-J| ....|..-< 
Phila German & Norris 50} .___/____ Gen cons 4s 2003..M-N 8719]... interes Poto Val 1st 5s 1941.--J-J] 102 |104 
‘Phila Traction mandpbiehin 50] 8034) 8114||Leh V ‘ran con 48°35 J- -D ....|_-.-||/Balt City 3s 1930___J- J} 90 |....||Sav Fla & West 5s '34 A-O} 104 ers 
;}Railways General... 10 ist series A 45 1935_.M-S Saag 4s 1954-1955__-_ Various 951o]____|]Seab Air L 4s 1950...A-O} 82 | 83 
tl toneee on OOF ak 73g} 71 Ph: deo meg Fe Pot tet 102 |103 . 5s bin capone 9% vie ies sth ete ee = se ee 10m aon 
n os of 2} ‘anenias nites Gatend arketstil lst 4s "55M-N]|  ..-/_.-~.|/ Anacostia & Potom 5s / 9 _..-|| 70uth Bound 1st 5s..A- S leone 
United ‘Trac Pitts pref 50) ....]__._||NatLH&?P serB 5s '19 J-J] .22 }.. 2! Atl C’st conv deb 4s_M-N} 9112] 9212||U KE! L&P 1st 444s'29M-N] 89 | 91 
Virginia Ry & Power__100 New Con Gas 5s 1948_J-D |Ati Coast L(Ct)ctfs 5s J-D| 100 Un Ry & El 1st 4s '.9 M-S} 8219] 82 
Preferred ......._-100| --~-|"--"||N Y Ph & No Ist 4s'39 J-J] _-..|_---|| 5-20-yr 4s 1925_____J-| 89 |~___|| income 4s 1949-__J-D| 61%| 62 
; Warwick Iron & Sieel. 10) ..../.... Income 4s 1939... M-N| ..._/...-||BSP&C 1st44s'53 F-A] 9219] 93 Funding 5s 1936..J-D} 85 | 86 
Washincton-Va hy... ht ....]....||Penn Steel ist 5s '17.M-N/| ____|.-..||Balt Trac 1st 5s '29.M-N/ 10219!____ Conv notes 5s 1914 J-J| 99 |100!g 
... DTC cccancans 100} ..._|..._||Veople’s Tr tr ctfs 45.1943] .___| 83l2]| No Balt Div 5s 1942J-D] 10312|____|| Va Mid 3d ser 6s '16.M-S} 100 |.... 
Welsbach Co.____...- 100} ....]_..__|]? Co 1st&coll tr5s’49M-S| 99%|___-||Cent Ry cons 5s '32.M-N]} 102 |_...|| 4th ser 3-4-0s 1921 M-S)} ----/.... 
| West Jersey & Sea Sh. 50} ...-}/...- Con & coll tr 5s°51 M-N/ 84%) 85 x bxt & Imp 5s 1932 M-S/} 102 |.... 5th series 5s 1926. ;M-S 10214/.... 
| Westmoreland. . cine Se 67 |...-.||Vhil Elec — gts ee = “es ae 2% Ry i 5s PE 4 ada Vanund debt 2 — ; 3 sacelncce) 
es Gas LiGCnccn ee ps ‘russ ctfs 4s 1949__J- 9|8 Shas Ry G 51 5s "99 Ms S tava fund debt 2-3s | sasclesae!} 
tYork Railway...-- -- 50! 10 | 1019/|/P & E gen M 5s '20_A-O} 103 |_..-|/City & Sub 1st 5s 1922 J-D| 100 |10212|| West 1! C con Gs 1914_J-J| ..-.|--..! 
( 2EOTOE socsnanes 50l 341} 35 Gen M 4s ¢1920_._A-O} ____]_._!/City&Sub (Was) 1st 5s '48} ..../100 |] Wil & Weld &- 1935...J-J) ...- ===9) 
.® Bid and asked: no sales on this day. ‘skx-dividend. § $15 paid. @$17}4 paid. [2212 paid. 
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Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 


















































Stocks. Railroad, 

Week ending &c., State U.S. 
Jan, 2 1914, Shares. | Par Value. Bonds. Bonds. Bonds, 
DOGUIGET ods ccacccon 183,403) $15,005,800 $989,500 S58 600 . .cceux 
CO aa 351,874) 29,782,150 2, ,074, Or 10} 79,000 $11,000 | 
WUE 5 ccccndausde 332,795 26,705,750 2,026,000} 123,000 10,000 \| 
Wednesday ...... sei, 199,057} 17,733,950 1,77 7 3, Oot )| 84,000 1,000 | 
TRON a cuxcocescal ccncanees eee HOLI/DAY .... Re ee | ““eecas | 
Friday .....- paiaiece 187,711; 16,029,050 2,118,500} S0:500)  acccss \| 

— | 
Tot 1.666 ened oe 1,254,840 $195,255,700 $28,981,000! $414,000 $22,000 |} 
| 
i} 
Saies at Week cnding Jan. 2. Jan. 1 to Jan. 2. 
New York Stock — 
Erchange. 1914, { 1913. 1914. 1913. | 
} 
Stocks—No. shares_-__| 1,254,840) 1,095,467 187,711 615,151 \| 
Pat WONG. .66055c5 /$165,256,700 $101,862,700 $16,029,050 $57,059,100 |} 
Bank shares, par...-- $1,500 $5,100 $1,000 $2,200 | 
Bonds. | 
Government bonds... $22,000, Coe $22,000 | 
State bonds......... 414, 000! 236,000 $89 500 100,500 || 
RR. and misc. bonds__ 8,981,000) 9,354,500 2,118,500 4,086,500 
Total bonds___-__- $9,417,000 $9, 612,500! 2,208,000) $4,209,000 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 


























Boston. | Philadelphia. 
Week ending 
Jan. 2 1914, Listed | Unitsted; Bond Listed | Unlisied Bond 
Shares.| Shares. | Sales, Shares. | Shares. | Sales. 
a 10,407 3,603, $31,500) 11,657 2,844] $16,200 
eae 15,015 4,899) 57,700| 11,493 7,836) 41,900 || 
REED cccconcacce 14,143 4, "391! 48,800) 11,017 8,499) 49, aoe 
Wednesday..------- 9.725} 5.4041 56,600/ 3,602) 4 418] 27,800 | 
SUGGES cccdacccch | seawall Cencudceslaces POUL AAS gnstaw cesesalen connass | 
rrr. 14,731 8,771 48,500 4,336 4,086} 33,800 | 
ee 64,021] 22,568! $243,100! 42,105! 27,683! $169,200 } 
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Inactive and Unlisted Securities 


o 








Ali boad prices are now “and interest’ except where marized ‘f.” 


























































































| 
| Street Railways—(Con ) Bid ; Ask - 
Street Railways Bid | Ask \|United Lt & Ryscom...100;) 77 79 
Ist preferred_.........100) 74 | 75 |P 
7 New York City 2d preferred_.........100) 71 | 73 | 
Bleeck St & Ful Fy stk..100} 16 | 20 ||United Rys of St L— | 

let mtge 45 1950_..... 5-J| 65 | 70 || Common-....... ----100} 10 | 1012 || 
B'y & 7th Ave stk..---. 100| 150 |160 || ¢ Preterred.........- 100|  36%4| 3714 || 

2d mtge 5s 1914...... J-3| 9834 100 || Wash Ry & El Co...-... 100} 8614]... || 
Broadway Surface RR— | || Preferred .........-- 1001 87 | 90" || 

ee") a 3} 10012)/10219)| 45 1951........-.22 21 J-B| 797s} 80 | 
Cent Crosstown stock..100) -.--| 10 || West Penn Tr&WatPow 100) --..| 2 

lst mtge 6s 1922....M-N| 9712)10219/| Preferred ..........- 100) saaaet Se i 
Christopher & 10th St stk100| 115 |125 |'Electric, Gas & Power Cos! | 
Dry Dock E B & Batt— New York City | ime 

1st gold 5s LY So J-B| 99le _ ‘Cent Un Gas 5s 1927_.._J-J5} 100 /|1021, || 

Scrip 5s 1914........ F-Al/ 28 ) e Kings Co El L & P Co.100} 118 {121 
Eighth Avenue stock...100| 280 310 New Amsterdam Gas— | 

Scrip 6s 1914._.-_-..- F-A|/ YY |10012|| 1st consol 5s 1948__._- 3-J} 9819/100 || 
42d & Gr St Fy stock...100) 220 |240 ||N Y & ER Gas Ist 5s '44 J-J| 101 |103 | 
42d St M & SiN Ave |, Consol 5s 1945....-.-- 5-J} 99 |101 

Ist 6s ext at 5% to’40.M-S)/ 99 j105 N Y¥ & QEIL & Pow Co. 100] 45 55 
Ninth Avenue stoc k....100] 150 |170 || Preferred ......-...- 10 0| 70 {| 80 
Second Avenue stock...100) —_--| 3 ||\N Y¥ & Richmond Gas...100) 25 | 35 

Consol 53 1948 ctis..-Al/ 18 | 28 | North'n Un lst 5s 1927.M-N| 99 |101 
eSixth Avenue stock....100 108 \115 | standard G L Ist 5s’30 M-N| 100 [105 | 
Sou Boulev 5s 1945....-. J-3} 812/100 | Other Cities. } 
So Fer Ist 5s 1919._--.- A-O| 90 | 98 ||Am Gas & Elec com.... 50} *66 | 68 || 
Tarry WP & M 5s '28..Mi-S// 75 | 80 || Preferred ........... 50) *46 | 47 | 
28 & 29th Sts bs ‘YGctisA-Ols 7 16 | Am Lt & Trac com....- 100} 336 {338 || 
Twenty-third St stock..100| 225 |260 || Preferred ........... 100} 106 |107!2 || 
Union Ry Ist 5s 1942__F-A| 100 [103 || Amer Power & Lt com..100| 58 | 60 |! 

Westchester Ist 5s '43.J-J} 89 |.-..|| | Preferred -........-- 100} 75 | 76 || 
Yonkers St RR 5s 1946. A-O gO { |i}Bay State Gas......... 50) *33 15 

| Buffalo City Gas stock. 100} 2 4 | 
Brooklyn Cities Service Co com...100) 80 | 82 
Atlan Ave RR con 58'31A-O| 99 [102 || Preferred ....._.__-- 100! 68 | 70 
BB & W E 5s 1933....A-O} 94 97 |\Columbia Gas & Elec.--100| 115g} 117 
brooklyn City RR... 10} 164 |167 ks, ee J-J} 70 72 
Bklyn Hgts Ist 5s 1941.A-O} 99 |101 ||Con Gas of N J 5s 1936..3-J} 95 |... 
Coney Isl & Bklyn...... 100} 90 |100 |\Consumers’ LH & Pow— 

Ist cons g 4s 19458._.-.. ann, 70 16S ESB 2088... ceckcacuce . i 2 

Con g 4s 1955........ s-J| 7 2 |,Consumers Power (Minn)— 

Brk C & N 53 1939_...J-J} 98 /|100 | Ist & ref 5s’29 opt ’14M-N| 87 89 
Nassau Elec lst 5s 1944 A-O} 100 |102 || Denver G & El 5s 1949_M-N| 89 92 
N Wmsburgh & Flatbush— |Electric Bond Share pref 100} @9712!100 

Ist 444s July 1941_...F-A| 92 95 || Elizabeth Gas Lt Co_...100) 325 | 2 LL 
Steinway 1s‘ 6s 1922....J-3| 98 |102 || Essex & Hudson Gas....100] 128 [130 

Gas & El Bergen Co_...100| 85 88 

Other Cittes. ||Gr’t West Pow 58 1946...*J} 7812} 8012 
Buff St Ry ist con 5s'31F-A!} 101 |1021!.'| Hudson County Gas. ..-1f0 125 129 
Com’w' lth Pow Ry & L.100) 54 55 |\ Indiana Lighting Co....100] 38 | 42 

ease 100} 76 | 77 i 8 1908 GUE occcncana F-A| 66 | 69 
eConn Ry & Ltg com...iU0| 60 66 ||Indianapolis Gas...... ie 2 loaew 

SC RVGRIIOG canccusces 100} 65 75 \ ist g 5s 1952........ A-O| 87 | 91 
¢ Detroit United Ry....100} 69 75 ||Jackson Gas 5s g 1937..A-O} 94 |100 
Federal Light & Trac...100} 21 24 | |¢Luclede Gas preferred__100} ....] 96 

TOOL deccndeunne 100; 69 71 ||Madison Gas ts 1926 _-A-O| 102 1108 
«Havana Elec Ry L& P 100) 76 esos! | Narragan (Prov) kl Co. 50) *89 92 

PRTC accaccecce 106} 90 92 || New ark Gas 6s Apr '44.Q-J| 121 |124 

Louisv St 5s 1930_..-.-- J-3} 100 |102 |New ark Consol Gas..... 100} 92 93 
e New Ori Rys & Lt com.100) 27 35 || \NoHudLH & P531938A-0) 95 |... 

e Preferred .........- 100} OF losaeh Pacific Gas & i com_...100) 3312] 341, 
éN Y State ys com....100| 68 BPIGIGTOD acsccecccac 100] 80 | 82 
eNor Ohio Tr & Lt Ta sake 100} 50 a \| Pat & Pas Gas & Elec...100} 85 |.0 7 
Pub Serv Corp of N J—See | Stk E)x iist||St Joseph Gas 53 1937__.J-3] 85 | 90 

si ctls 6% eign = 10212 2} 10: Slp'| standard Gas & El (Del) 50} *6lg) 7 

N «i St lst 4s 1948 WeN 7 7g 75 a 50} *25lo| 26 

Cons ictofN J....1%) 73 75 |Cnited blectric of N J... 100} ss 

BG GS 19GS cw ccccucs 3-1) 100 |101 |} Ist ¢ 48 194 7712] 782g 
New’'k Pass Ry 5s '30.J- 3) 10319/105 ||United Gas & E ¢ Corp. 300) 3412! 3519 
Rapid Tran St Ry ----106) 480 tonwe Preicrred jis 70 72 

Be GA BBL acsccac | 100) ....|| Utah Securities Corp__. 400! 15 16 
2C Hob & Pat 4s "49 M IN| 73 74 || 6% notes Sep 15’ 22Mé e815) 7419] 75le 

So J Gas El & Trac...100} 120 |126 || Western Power com... 300} 171s} 20 

Gu g 5s 1953...... ras] 9814] 99lel] Preferred .-.......... 100} 52 | 54 
woe my ag Fo 5s 1928 J- 2 101 |102 “|| Western States Gas & El~ 

Ext 5s 1924......M-N} 95 |_._-|| Ist & ref g 5s 1941 op.J-D) 89 | 91 
Pat Ry con 6s 1931..3-D} 108 ie erry Companies | 

20 Gs 1914 opt.... A-C} 100 |.... |B & N Y Ist 68 1911..... 3-J| 405 |110 

Republic Ry & Light---100) 141y| 16 ||N Y & & K Ferry stock..400) 10 | 18 

Po 100) 64 | GT ) 386 G6 R9B2.nccccckel M-N| 44 52 
Tennessee Ry L&P com-100) 1212) 13!¢|N Y & Hob ds May '46..#D| 98 | 9912 

PEGHINOG nctaccodacs 100} 59 62 “i Hob Fy Ist 5s 1946..M-N} 100 |_._. 
Toledo Tract L & P....100 9 | 12 INY&NJ 58 1946__.... J-J} 95 | 98 

Preferred......------ 100| ....] 70 ||10th & 23d Sts Ferry....100| 20 | 25 
Trent P & H 5s 1943...3-D| ....|.... | lst mtge 5s 1919..... J-B} 43 | 48 

| Union Ferry stock...... 100; 27 30 
' Ist 5s 1920....-----M-N! 100 | 102 
* Per share. @ And accrued dividend, 0 Kasis, & Listed on Stock E xchange but | 


gubsidiaries. z2z Ex-div. y» Ex-r-ghts 


? Includes ai 
if any, wil. be found on a preceding page. 


fh Ex-300-% stoch. dividend 


new stock d.vidlnds and subscriptions. 












































































































Telegraph and Telephone!) Bid | Ask ||indust and Miscsil—-(C ‘on)| Bia | Ask 
é Amer Teleg & Cable...100; 55 60 ||Am Steel Fdy 638 1935. 4-0} 9912 L001g 
e Central & South Amer_100| 10119/104!4 Ded 46-1088. sok ccan F-a| G9ly! 72 
Comm’! Un Tel (N Y)...25}) 99 /1lul American Surety_....-.-3 yu} 152 1167 
Kimpire & Bay State Tel_100; 60 72 ||American Thread pref....5| *3 5 
DURMEUS snc cuctnaeueas 100} 40 50 ||Amer fypefounderscom.10U; 41 43 
e Gold & Stock Veleg...100| 112 |118 oy, Ss 100! 93 95 
e Mackay Cos com..... 100} 75 | 811s}; Deb g 6s 1989__.____Mi-N| 95 |100 

Bs 3 eee a 00} 65 66129|; Amer Writing Paper___.109 1 ly 
é North western Teleg....50} 105 {112 Barney & Smith Car c On 310: Tans 
Pacific & Atlantic......- 25) 65 72 ERONOS oven ccuuse 100; scual te 
e Pac Telep & Teleg pref-100| $8312) S8129/!Bliss (io W) Cocom___..- x0} 82 85 
Southern & Atlantic....- 25} 85 1 PS: WS PROGR os ccc ews: 90} 115 1125 

Short-Term Notes ‘Bond & Mtge Guar._.-__.] 0} 273 (282 
Amal Copper 5s 1915..M-.| 995/100 ||Borden’s Cond Milk com.i100| 112 |112Ig 
| Balto & Ohio 5s 1914___J-J3 997, | 100!g | gy) 100) 105 1U06lg 
Bklyn Rap Tr—See N Y Stk| Ex |list. || British Coi Copper Co._..5| *2!s| 23 
; Ches & Ohio 4448 1914..3-D} 9834] 99 ||/Brown Shve com... .. 100} 7 49 
ChicElev Rys 53 1914...J-3} 92 Be Ah.  SONTOO ccsncusacuc 100} 87 92 
Erie 6s April 8 1914..A-O8) 997g, 100!s||Casualty Co of America. 100) 110 |120 

Coll 5s Oct 1 1914...A-O} 9914! 992%4||Cellutoid Co.._...2...- 100| 127 |130 

Coll 5s April 1 1915_.A-O} 98l2 9913} City Investing Co......100| 15 20 
Gen'l Motors 6s '15—See NY|Stk kx] list. | oan. 3. ae 1001 80 85 
Hocking Valley 4'ss'14 M-N| 9919] 9934)/e Claflin (H 13) Co cor m..100} 70 72 
{ii Cent 44s 1914_.._J-3| 9912) 997 | e lst preferred... . 00} 80 85 
Int & Gt Nor 5s 1914__F-A| 95 | 97 || ¢€ 2d preferred________ 190} 80 85 
inter Harvester 5s "15.F-A| 914} 9934||Cluett,Peabody& Cocom100| 57 60 
K C Ry & Lt 6s 1912_.M-Sif 83 | 88 || Preferred --.......-- 100] 94 | 97 
Lake Sh & Mich So 419s.'14} 99%4/100 ||Consol Car Heating...- 100} 70 72 
Michigan Central 419s. 1914} 9934|100 ||Consol Rubber ‘I ‘ire. .._100| 38 | 40lg 
Minn & St Lg6s1914._F-A| 94 | 97 || Preferred _.__._____- 100! 106 |107 
Mo Kan & Tex 5s 1915_M-N 9313| 96 a Debenture 4s 1951 ---A- 1/7 65 67 
Missouri Pacific 5s1914_3-D}_ 92 | 95 Continental Can com...100} 32 35 
éN Y C Lines Eq 5s 1913-22/) 5.15) 5° 7% | oo 100} 85 89 

41¢s Jan 1914-1925...J-J')) 5.15! 5° 7o je Crucible Steel com. ..- 100} 1414; 141g 

4s Jan 1914-1927...3-J/b 5.15) 5% || e Preferred .-._....... 100} 8819} 89 
N Y Cent 4'4s 1914...1a-S 99°4;100 ||Davis-Daly Copper Co__.10|) *1lg| ig 

Ce 19165515 aa. eoas M-N| 98le| $9 ||duPont(i1) de Nem Pow 100} 130 [135 

5s Apr 21 1914 _...A-O21) 99%) 100!g 1] € Preferre a ae 100} 881g! ..6 
St L&S F 5s 1913 opt-J-D/ ~.--|----| ||Emerson-Brantingham..100) 22° | 26 

Gs Sept 1 1914 opt...M-S| ..../__-- | raterted ET PREIS 100' 76 | 82 
Seaboard Air L Ry5s'16 M-S| 97 t| 981o||Empire steel & Lron com 100 ----| 13 

| South Pac Co5s J'ne151914) 997, 3 1001 PrOmrees: <. oc saccca 100) easel ae 

Southern Ry 53 1916... F-A| 9812) 9912)\¢ Genera! Chemical com.100; 170 |181 

Wes t Maryland 53 1915_J- ry 95 1 OF |). ¢ Preferred .....-.... 100} 107 |109 
Westingh'se El & M 68 1915] 100 |1003.||Goldfield Consol M ...- -10) 13g} lg 

5% notes Oct’17—See N Y | Stk Ex list||* liackensac +k Water Co— } 

Railroad } | Ref g 49°52 0p 1912_._J-J} 84 R85 
i & Alton com..... 100} 953! 15 || Hale & Kilburn com...100) 30 | 35 

@ Preferred .......<.«- 100; 17 | 40 || Ist preferred......... 100! 80 | 90 
e Chic St P M & Om....100) 118 {125 |} 2d pre | ; 

Pi | 100; 130 {140 ||Havana Tob 
¢ Colo & South com.....100) 2 31g] 27 } Preferred 

élst pre ferred are tas 100) 59 64 || IlAstg is June 

@ 2d preferred_......- 100! 50 70 ||\Hecker-Jone 

@N Y Chic & St Leom..100} 42 | 47 || _ Ist 6s 19 

@lst preferred....... 100} 9219/100 || Herring- Hall I 

é 2d preferred_....... 100; 74 88 ||Hoboken Land & 
Northern Sccurities Stubs.-.| 103 |105 | lst 5s Spe 10) 3 

Pitts ess & Lake E rie...50) #26 30 ||Hock Ing 4 VV al P 

or 50! *56 65 || Ist z 5s 106 
¢ Railroad Securities Co— | lle iuoirs oll-Ranc 

lll C stk tr ctfs Ser A._--- ----| 78 || e¢ Preierre 
West Pac Ist 53 1933..M-S} 74 | 7 || Intercon 

| | {Internat tanking 
Standard Oil Stocks | Per |share|:International 
Angio-American Oil pew.--| *133,' 14 || Preferred ........... 
| Atlantic Refining......- 09; 780 |790 || Intern: ations al Salt...... or 
Borne-Sery miser Co..-.- 100 300 |310 || Ist g 5s 1S $19 
he ickeye Pipe Line Co.._5¢ 90'*168 1170  aternn ation: ul Silver pref. 100 115 (120 
shesebrough Mfg Cons. i00 680 |690 ae GO 2066. ee J-D! 10612) 1081, 
oo | 100) 130 |140 ||Internat Smeit & Refg..100! 105 |110 
Continental Oil.....-.. 100; 230 {235 |'Lanston Monotype. .--. 81 | 84 
Crescent Pipe Line Co...50| *58 | 60 ||Lawyers’ Mtge Co_- 180 |185 
Cumberland Pipe L ine..100 65 | 69 Lehigh Val Coal Sal 180 290 
Eureka Pipe Line Co. ~-100| 350 |355 ||Manhattan Shirt..._... Pee tS 
Galena-Signa! Oil com..100} 180 |183 PROUETOO sacdecacess: 98 1103 
oe 100, 135 |139 | Manhattan Transit......2 *1lg, lly 
indiana Pipe Line Co....50|*150 1153 fortgage Bond Co..--. 88 92 
National ‘lransit Co_...- 25| #40 | 41 |/¢ National Surety -..... 160 |165 
New York Transit Co...100| 330 |335 ||e New York Dock com- ise a 
Northern Pipe Line Co..100) 127 |130 6 Prelerted <4. <s<ce 25 | 30 
Ohio Oil Co.............25)*146 |148 ||N Y¥ Mtge & Security...100) 155 |160 
Pierce Oil Corp ........--- | *65 | 68 N Y Titie Ins.Co....... 100; 73 83 
Prairie Oil & Gas... --- 100; 426 |430 N Y Transportation.....20) %4% 5g 
Solar Refining........- 100! 345 |355 || Niles-Lem-Pon ; com...100} 70 | 78 
Southern Pipe Line Co..100! 252 |255 ||Ohio Copper Co..___..-- 10 #3, Ig 
South Penn Oil...----- 100) 268 |272 |\e Ontario Siiver_...._.- 100} 21g] 27% 
Sou West Pa Pipe Lines.100| 158 |160 ||)Otis Llevator com_....- 100; 68 7i 
Standard Oil (California) 100; 261 \263 | Preterred 4. <-ncncccc 100} 92 | 93 
Stand Oil of [ndiana....100) 426 |430 |e Pettibone-Mulliken Co 100} 2 25 
Standard Oil (Kansas) -.100; 470 |480 || ¢ Ist preferred.....-.. 100; 80 90 
Stand Oil of Kentucky..100) 665 |675 on Brewing......¢ 50} *11lg} 12 
Stand Oil of Nebraska..100) 490 [500 || Preferred ...._... ..- 50| *301g) 31 
Stand Oil of N J (old)-.100/1260 |___.|\¢ Pittsburgh Steel pref..100) 88 94 
Stand Oil of N J......-. 100} 407 |409 ||Pope Mfg Co com-_-_-..-.- 100} ....| 4 
Standard Oil subsidiaries.--|*360 |--- PPM oc ccsensse 100| 10 | 15 
Standard Oil of N ¥....100| 174 |176 ||Pratt & Whitney pref...100| 991/102 
Standard Oil of Ohio...100) 390 {400 ||Producers Oll_......... 100) 130 | i 
Swan & Finch -......-.. 100) 320 |330 ||/Realty Assoc (Bklyn)...100) 108 [115 
Union Tank Line Co....100} 90 92 ||RemingtonTypewt'r com100} ~---} 31 
Vacuum Oil .........-- 100 194 196 lst preferred_.......- 100! 98 100 
Washington Oil........- 10} *50 52 aa prelerred. .... 100! 98 |100 
Waters-Pierce Oil...... 100! 2600 |3000}|Royal Bak Powd com-_..100) 185 |190 
|S eee 100; 102!2)104 
Tobacco Stocks | Safety Car Heat & Lt_..100| 103 {1031 
(See also Stock Exchange Tsp) Sears, Roebuck&Co—SeeN Y|Stk E|x Ust 
Amer Cigar com.......100) 140 /|145 é Preierred—Sce Chic Stk | Ex lis|t. 
re 100} 87 | 93 ||Singer Mfg Co......... 100; 290 |293 
Amer Machine & Fdy..100) 65 75 |\Standard Coupler com..100; 25 33 
British-American Tobac.£1) #235g! 237, POUNCE <ccnntscnace 100; 105 j111 

er *235g| 24i4||Stern bros pref....__.. 100; 69 71 
Ul 100} 270 |290 ||Sulzberger & Sons Co pf.10U¢ | 911g} 93 
é Helme (Geo W) com..100) 145 /|180 ||Texas & Pacific Cc oul... 100} 95 |100 

@ Preterrved ...ccccace 107 |118 |je Texas Pacifie Land Tr.100} 93 99 
Johnson Tin Foil&Metal 100) 160 |180 ||/TonopahMin(Ne v) -SeePhita| Stk E|x list 
MacAndrews & Forbes..100) 180 |200 ||Trenton Potteries com..100 3lg) 6 
Porto-Hican-Amer Tob-100| 215 |230 Preferred new........100| 45 
Reynolds (R J) Tobacco.100) 245 |255 ||Trow Directory... ._- 100) 7 | 15 
Tobacco Products com..100} 100 |130 ||/United Copper_........ 100} 4 % 

Premetred. ...cacasence 10 84 | 85 PEUMETOO écncacdeesne 100} 2 6 
é United Cigar Mfrs com ios 44 | 467%g||¢ United Dry Goods_...100| ....| 90 

6 PreGered .cenuccs 100 |103 © PECCTOR cccccacsce 100} 97 {101 
United Cigar Stores | com. 100 9414} 9419]}U0 S Casualty......22.- 100} 190 |200 

PHOGMTOG  ccaccccnse< 100} 110 {113 ||US Envelope com... 100; 144 |150 
é Weyman-Bruton Co...100) 220 (275 ee 100} 10019|1031g 

0 PORES occccnseus 100} 108 |120 ||US Express... .... .... 100 2 8 
Young (J 8S) Co........100) 140 |160 ||US Finishing........2. 100} 10 13 

i rare 100} 30 35 
Industrial &Miscellaneous tf 2) eee Jj-5} 90 95 
e Adams Express.......100) 90 [100 Con g 53 1929....... J-3| 70 | 75 

Col tr g 48 1947......3-D|7.__.| 70 ||e U S Indus Alcohol....100| ..--] 38 
Alliance Realty........ 100} 90 | 95 OPPITOE 66 cnasciee 100} 83 | 95 
Amer Bank Note com....50) #43 44 ||US Steel Corporaticn— 

Preferred ......---22-50} *50 | 5219 Colstf Apr 6819510p 1911) 113 |.... 
American Book...... --100) 157 |165 Col sf Apr 5s 1951 not opt} 113 |... 
American Brass....... ~100) 131 {133 ||O0 S Tit Gu & Indem....100} ..-..| 75 
American Chicle com...100) 200 |203 |/e Virginia Iron C & C...100}) 38 | 43 

Preferred s....<<xce " 100) 97 |100 |je Wells Fargo & Co._... 00} 85 | 90 

e American Express.....100} 10014/103 ||Westchester & Bronx Title 
an Graphophone com..100) ..__| 50 & Mtge Guar.....ce- SED . bewuaed 

Preferred ........ ---100} ....| 80 * Westingh’se Air Brake.50)*12712/129 
American Hardware....100) 118 |120 |, Willys-Overland com...100) 59 62 
Aroer Malting 6s 1914..J-D) 99 [100 oo rrr 100} 83 | 90 
Amer! Press Assoc’D....- 100! 40 | 45 |lWorthington(HR)Co pf.100) 55 ‘ 65 
usuaiiy inactive. / Flat price. Nominal, s Sale price. New stock, uw Ex. 


é Liste i on Stock Exchange but infrequently dealt in; record of sales, ' 
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Zuvuestment aud Railroad Intelligence. 
RAILROAD GROSS EARNINGS. | 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two' 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary. 
statement to show “the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 








































































































































































































period. The returns of the electric railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date - 
ROADS, Week or | Current | Previous| Current | Previous ROADS. Week or | Current | Previous | Current | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- & $ $ $ & $ $ 
N O & Nor East.|Ist wk Dec} 75,000) 60,000) 1,815,516) 1,662,805 || N O Mobile & Chic. November |_ 203,276) 253,371 948,941] 1,039,476 
Ala & Vicksburg. |Ist wk Dec} 35,000} 35,000 47.235, '8131685 || N Y N H & Hartf__|October.__/6,095,535 6,435,792\24,074,710}25,025,072 
Vicks Shrev & Pac}lst wk Dec 29,000 29,000 803,3 757 ,626 || N Y Ont & West___|November 669,481; 715,145) 4,239,402 ; 341, 120 
rr. et 3d wk Dec 50,717] 45,051) 1,167,215) 1,123,538 || N Y Susq & West__|November | 326,197) 311,861) 1,646,522 6.951 
Atch Topeka & S Fe;November |9,784,520! 10828885]48,768,783/50,808,117 || Norfolk Southern_.|October..-| 334,592) 307,785) 1,215,434 it ae 2°641. 
Atlanta Birm & Atij/October___} 352,640 »898]} 1,156,551) 1,080,825 || Norfolk & Westera_|Octobder-.-_/4,139, 309 3,888,377 |15,979,393|15 '021;923 
Atlantic Coast Line) November |3,306,210/3,071,228) 13,823,359) 13,465,077 || Northern Pacific... |November 6.698.544 17,136,247 |33,364,288| 33,365,961 
Chariest & W CarjOctober_._| 215,393 90,75 yD tr 590,911 Northwestern Pac_|October..-| 343,534! 335,260] 1,548,773) 1,506,073 
« Lou Hend & St LjOctober__-| | 127,084) 121,397 479,856 427,871 || Pacific Coast Co_._|October...| 745,097| 746,792) 2,845,277) 2,954,230 
9 Baltimore & Ohio_| November |7,926,250'9,040,351/44,74 1'039) 44, 146,241 Pennsylvania RR..|November | 15350971! 154 67102 81,116,704|77,584,091 
B & O Ch Ter RR| November 154,354} 160,85- 782,033 '807 657 Ba't Ches & Atl__|November 23,805, 21,60. 197 ,9f 173,2 
Bangor & Aroostook|October._-} $392,181} 315,659) 1,157,753! 1,040,788 Cumberiand Vall.| November 309,047 295,869) 1,521,294] 1,478,454 
Bessemer & Lake E|}October_..)| 992,495 wan ete 4,131,193) 3,902,880 Long Isiand_--.- November 903,425) 859,370] 5,944,149] 5,475,368 
Birmingham South-|November 97 ,257 03,917 539,500 478,591 Maryl'd Del & Va| November 11,597| 10,851 85,705 84,27 
Boston & Maine_..|November |3,976,979)4 Ore: 033/21 ,529,452/ 21,752,383 N Y Phila & Norf| November 319,059 $5,790] 1,715,989} 1,581,809 
Buff Roch & Pitts._|3d wk Dec) 205,968 205,547 5,887,784) 5,455,674 Northern Centra!| November |1,145,032'1,133,298) 5,893,321) 5,694,834 
Buffalo & Susq--._|October_. 228.710] 228,091 §46,360| 832,543 Phila Balt & Wash| November !1,739,273'1,763,413| 9,107,706) 9,112,499 
Canadian Northern|3d wk Dec| 515,400) 477,200|12,711,0.0/ 11,624,600 W Jersey & Seash| November |_'393;601| "400, 499) 3,374,210 3,341,838 
Canadian | Pacific__|3d wk Dec}2,699,000 2,865,000)71,633 ,821/69,550,246 || Pennsylvania Co_..|November |5,346,664/5 ,993.572\30,109,801|30,149,889 
Central of Georgia_| November 1,337,096) 1,255,811 6'199'664| 6,079,076 Grand Rap & Ind| November "443:046| '455,265| 2,545,763 3A Oe 
Central of New Jer_|October..-_/|2,787,791)|2,881,994/11,170,363 11,436,365 Pitts C C & St L_| November |3,648,680 3,862,678] 19,680,049) 19,463 ,2 
Cent New England. October...) 363,925) 329,881) 1,294,647| 1,306,701 Vandalia. .....< November 977,005| '978,529| 5,169,925] 4,944, 460 
Central Vermont__-|October..-| 376,253| 389.884| 1,518,530! 1,522,381 || Total Lines— | 
Ches & Ohio Lines_|3d wk Dec| 762,554) 732,741|17,621,090) 17,072,287 ast Pitts & E_|November | 21401709, 21637639) 115679478) 112223376 
Chicago & Alton...!38d wk Dec] 253,172| 283,964) 7,615,791| 7,866,081 West Pitts & E}November | 10611636] 11473372|58,581,413) 58,034,988 
Chic Burl & Quincy! October. _.|9,432,484/9,575,515/ 35,269,130 33,967,736 All East & West_|November | 32013346 33111013) 174260894] 170258368 
f Chic & East Iil___|October_-_|1,483,235|1,480,539| 5,771,299} 5,612,912 || Pere Marquette. _- October---|1,611,720, 1,625,536) 5,936,696) 6,134,285 
p Chic Great Wast_|3d wk Dec| 312,642! 329,623] 7,223,945] 6,968,782 Reading Co— 
Chic Ind & Louisv_|3d wk Dec| 133,048] 140,309) 3,493,697) 3,486,875 | *hila & Reading.|November |4,272,090 4,479,306/21,391,909/21,999,581 
Chic Milw & St P_||November |8,161,618)8,670,291/4 41,694,803 42'189,463 | Coal & Iron Co__|November |3,447,877/4,365,766| 13,255,430) 18,958,153 
' Chic MIUL& Pugs! | | ‘Total both cos__._|November |7,719, 967) 3 "845 » ,072|34,647 ,339| 40,957,734 
eChic & North West|November |7,093,444'7 335,104 1139,504,182. 38,470,058 || Rich Fred & Potom|November "237'350) '228:580| 1,131,343 1,099,648 
eChic St Paul M&O|November {1,674,295 1'589.7 49) 8,225,715| 7,831 869 | Rio Grande Junc___|October--- 126/358) 142,134 421,203 454,268 
Chic Terre H & S E\October__-_| 230,915} 188,581 753,415; | 664,446 || Rio Grande South..|3d wk Dec 13,746) 13,702 349,110 320,927 
Cin Ham & Dayton)November ; 816,9 945,753| 4,599,476) 4,718,985 || Rock Island Lines__|November |5,864,496/6,333 ,893/30,615,769|32,107,304 
Colorado Midland.|November | 16,892) 177,161 862,855| _ 961,776 || Rutland -.-_-_____- |November | 328,819 313,746} 1,749,259) 1,695, 757 
b Colo & Southern. .|3d wk Dec 217.398 316,467! 6,978,651) 7,570,519 || St Jos & Grand Isl_ \November 154,287| 120,459) 733,639 741, 
Cornwall ..0..<<.- November 15,1 19,337 82,754| 100,867 || St L Iron Mt & So. |October---!3,010,473|3,100,462/11,309,211/11,594,783 
Cornwall & Lebanon’ November 25,440 31,947 142,208 173,991 '' St L Rocky Mt & P|November 232,610) 198,951) 1,010,251 865,616 
Cuba Railroad _.._.November | 342,357| 278,968) 1,715,231) 1,536,548 || St Louis & San Fran|October- -_|4,333,665)4,368 ,642) 16,459,436] 15,832,585 
Delaware & Hudson| October. - -|2,115.534|2,021.740| 8.589.429| 8.385,266 || St Louis Southwest_|3d wk Dec| 281,009| 309,000| 6,550,302| 6 "682,403 
‘Del Lack & West__|November |3,575,259| ,665,305|18,110,013' 17,807,322 || San Ped L A & S L_|October_.-| 928,496) 908,053) 3,510, 261| 3,398,391 
‘Deny & Rio Grande 34 wk Dec| 443,900) 455,200)12,542,245|12,859,412 || Seaboard Air Line__|3d wk Dec| 541,421 523. 836)11,549,563/ 11 ,087 ,586 
Western Pacific__|3d wk Dec 99,000} 103,000) 3,424,804) 3,197,790 || Southern Pacific_-.- |Nov ember | 11890350) 12651415) 62,166, 657)|63 ,496 693 
‘Denver & Salt Lake 2d wk Dec 11,231 22,745 614,834 619,353 || Southern Railway..'3d wk Dec|1,519,969/ 1,4: 52,818|34,163.788| 33,211,690 
| Detroit Tol & Iront|October_..| 144,091] 173,457 552,370 611,537 Mobile & Ohio___|3d wk Dec} 264,649) 249,116 6,28 36,998 5.834.851 
| Detroit & Mackinac|3d wk Dec 19,579 23,579 596 ,754 597,758 Cin N O & Tex P_|3d wk Dec| 220,862) 217,549) 5,129,849) 4,828,319 
‘Dul & Iron Range_.|November | 360,290 372,054} 4,621,700) 4,422,037 Ala Great South./3d wk Dec} 120,813) 105,595) 2,647,331) 2,435,541 
\Dul Sou Sh & Atl__|3d wk Dec 58,295 55,%00) 1,762,056) 1,649,865 Georgia Sou & Fla|3d wk Dec 57,722 54,892! 1,245,461] 1,191,02 
‘Elgin Joliet & East .|October._ _|1,127,865|1,149.904 4,529,921) 4,398,222 || Spok Port! & Seattle|October.--| 507,301) 512,925) 1,928,851) 1,911,353 
+} El Paso & Sou West|October_ 791,186) 757 ,633| 2,838,479) 2,739,932 || Tenn Ala & Georgia, '3d wk Dec 1,552 2,429) 47,009 65,077 
REDE EE saphena November 5,058,114|5,447,117)27 452,621/27,794,148 || Tennessee Central- lOctober_.-| 159,638) 152,685) 602 ,656 566,589 
Florida East Coast.|November | 392,982 7,992] 1,577,967| 1,475,687 || Texas & Pacific____|/3d wk Dec| 451,584) 441,176) 9,481,538) 9,310,579 
| Fonda Johns & Gloy October_- 79,684) 80,757) | 366,702) 368,118 || ‘Tidewater & West_| November 5,155 7,938, 33,958 44,251 
Georgia Railroad. -\Qerenet. --| 379,441} 222,088 1, 152, 303| 987,604 || Toledo Peor & West/3d wk Dec 24,400 23,604, 666,983 672,871 
Grand Trunk Pac__}3d wk Dec 144,199 mie ori Darel. . - cannons Toledo St L & West\2d wk Dec} 102,815! 101,560) 2,327,489) 2,020,992 
Grand ‘Trunk Syst_ 13d wk Dec} 994°779/1,090,189/27 7'697 ,528/27,039,653 Union Pacific Syst_.|November /|8,548,109)8,731,116 018 5-24 2i48.137.h38 
Grand Trk West_/2d wk Dec| 139,547 152/297 3,373,753) 3,346,691 || Virginia & So West_| November 160,402} 154,861) 3) 032 753,261 
Det Gr Hav & M/|2d wk Dec 50,476 §2,549| 1,233,683] 1,201,430 || Virginian... __- jOctober_.-| 705,626) 519,502) 2 384": 308! 1,883,150 
Canada Atlantic.|2d wk Dec] 38,119}_ 44,793) 1,135,880) 1,157,018 || Wabash____...... |November 2,547 ,170/2,742,492 13,794,849 14,207,331 
Great North System) November |7,658,140/7,972,026/39,551,020 37,612,571 || Western Maryland_|October_..| 758,641) 630,473) 2'981,474| 2.577.340 
Gulf & Ship Island_| November 161,644 171,402 895,152 840.562 || Wheel & Lake Erie. |November- 072,432 714,826) 3,908,683) 3,761,657 
Hocking Valley_.._|October__.]_ 739,594|_ 734,800] 3,056,272) 2,888,074 || Wrightsv & Tennille, November 36,889} 28,450) 158.617] 133,488 
Illinois Central. ...|/ November |5,798,041\5,539,957|28,816,756 27,712,661 || Yazoo & Miss Vall.|November |1,348,31711,168,920) 5,264,169) 4,545,910 
Internat & Grt Nor'31 wk Dec} 209,000) 252,000) 5,285,675) 6,132,300 | 
a Interoceanic Mex_|3d wk Dec} 190,471) 161,805) 4,314,849) 4,115,209 , Current | Previous 
Kanawha & Mich-_-|October_ - =| 311,033} 293,153) 1,228,576) 1,196,316 Various Fiscal Years. Period. Year. Year. 
Kansas City Sou___| Novernber 982,303) 959,330) 4,515,352! 4,593,763, 
Lehigh & New Eng_ Octover__-|_ 183,697] 179,227] _623,167| 599,015 | $, $ 
Lehigh Valley..--- November |: 3,549,898\3,744,285) 18,131,319]19,081,324 |} Delaware & Hudson........--!. Jan 1 to Oct 31!20,280,901' 18,494,276 
Louisiana & Arkan.|October_--| 148, 323| 131,670} 582,692] 543.619 || N Y Central & Hudson River-e-Jan 1 to Nov 30 107734894 100130351 
s Louisv & Nashv__|3d wk Dec|1,217,330 1,222,585 30,078,279) 23,487,739 Lake Shore & Michigan South Jan 1 to Nov 30 53,452,951,49,264,241 
Macon & Birm'ham|)November.| 13,682) 12,932 35,429| 71,554 Lake Erie & Western_n-_---- Jan 1 to Nov 30| 5,473,088| 5,309,190 
Maine Central ----- November 983,558} 940,420) 5,150,914) 5,044,319 Chicago Indiana & Southern- (Jan 1 to Nov 30 4,014,614 3,840, 862 
Maryland & Penna_|October_ 53,760 50,306} 203 ,792 184,885 Michigan Central_.........- Jan 1 to Nov 30 33,009,000, 29,560,918 
@ Mexican Railways 2d wk Dec| 173,209] 162,109! 4,469,200) 3,815,500 Cleve Cin Chic & St Louis_._|Jan 1 to Nov 30 31,017,765/29, 675, ‘873 
Mineral Range__._,3d wk Dec 6,252 15,204; 156,770 403,430 Peoria & Eastern........... Jan 1 to Nov 30| 3:121;510 3,084 "245 
Minn & St Louis... \|3d wk Dec} 213,719) 222,791) 4,815,411; 4,942,576 Cincinnati Northern. ......- Jan 1 to Nov 39) 1,298,979) 1,279,564 
lowa Central_-_ || : Pittsburgh & Lake Erie.....|Jan 1 to Nov 30 18,421,547 16,585,183 
Minn St P& SSM)\/\3d wk Dec) 533,863] 603,163)15,805,507|16,189,095 New York Chicago & St Louis|/Jan 1 to Nov 30)11,280,312 11,141,205 
Chicazo Division | | i Toledo & Ohio Central._.... Jan 1 to Nov 30) 5,512,646) 4,921,355 
Mississippi Central_!| November 9 83,187 449,365 421 ,28% Total all lines...........- . 1 to Nov 30) 274337305, 255092987 
u Mo Kan & Texas- od wh Doc 54 655,359] 16 ,275,050'16,658,879 || Pennsylvania Reilroad_.....-- Jan 1 to Nov 30) 170370126) 159514207 
z Missouri Pac ific. _|Sd wk Dec! I 107, oO 171,009) 30,251,305 31,053,954 || Baltimore C cr! = Atlantic. Jan 1 to Nov 30) 326,728) 285,967 
Nashv Chatt & St L)Octobar oa 155,150 1,170,225) 4,289,031) 4,391,829 | Cumberland Valley.-.....-- Jan 1 to Nov 30] 300,047) 295,869 
a Nat Rys of Mex_t)3d wk Dec 2 428 95 ‘631 16,102 .235'3,0746 ,923 |} eS eee Jan 1 to Nov 30/11,317,443/10,393,435 
Nevada-Cal-Orezon}3d_ \ k Dec 8! 6.652 212,635 235.327 || Maryland Delaw & Virginia_-|Jan 1 to Nov 30| 146,024 133,163 
New Orl Great Nor. |October_-- 7| 133,381] 654,457) 562,599 i NY Philadelphia & Norfolk_|Jan 1 to Nov 30| 3,627,443] 3,277,955 
eN YC & Hud Riv \Nove mber r 19, ! 89,711,798 1151 0872 ,657;49,65 3,477 ] Northern Central Ss a iy nen Jan 1 to Nov 39/)12,399,150/11,705,437 
Lake Shore i a S| Novembe 4°30) 8 ,225'4,723,153)/24,418,°96'2 1,218,322 | Phila Balt & Washington..__|Jan 1 to Nov 30'19,433,984!|18,615,097 
n Lake Erie _|Nover oe r 464,841) 505,533} 2,596,832) 2,655,639 | West Jersoy & Seashore.---- \Jan 1 to Nov 30| 6,020,926] 6,032,674 
Chic Ind & Son: .} November 400,053! $80,191) 1,817,183) 1,815,069 || Pennsylvania C ompany-.-.-~-- Jan 1 to Nov 30/61,237,450 57,649,612 
Michican Centra!| November |2,857 ,627 | 2,898,485) 15,393 863 14,623,526 | Grand Rapids & Indiana..--|Jan 1 to Nov 30) 5,125,284\ 4,976,807 
Clev C C & St L_|November |2,659,622/2,695.368) 15,€53,887) 14,981,057 Pitis Cin Chic & St Louis_ --| Jan 1 to Nov 30,40,845,249 39,721,635 
Peoria & Eastern) November 293,933; 313,91 3\ 1,476,431) 1,577,798 Vandalia errr eT TT Te ere jJan 1 to Nov pa 2 329} 9,764,169 
Cincinnati North.| November 130,948} 132,159 683,946! 642,811 Total lines—East Pitts & Bric Jan 1 to Nov 30| 240356821] 227140382 
Pitts & Lake Erie! November |1,499,954|1,622,499| 8,472,729) 8,514,746 —West Pitts & Erie} ah 1 to Nov 30) 119911216) 114175419 
N Y Chic & St L_| November 1,024,983/1,178,225) 5,156,135) 5,413,933 —AlllinesE & W__|Jan 1 to Nov 30 egy 341315802 
Tol & Ohio Cent | November 478.705) 593,857] 2. 183, 875) 2,502,300 |} Rio Grande Junction__..______ Yec 1 to Oct ¢ 960,300 
Tot all lines above! November 23641189) 2465516 31] 12 95361 26) 1266 323669 SS ES Ere ae, jJai 1 to Nov 30; 3 AGL. ti 3,313 ,042 
AGGREGATES OF — EARNINGS—Weoekly and Monthly. 
Current Previous Increase or | Current Previous Increase or 
Weekly Summaries. Year. Year. Decrease. Monthly Summaries. Year. Year. Decrease. % 
3 | $ | || Mileage. Cur. Yr. Prev. Yr. $ | 5 
9a week Oct (41 roads).... 16,875,113] —261,281| 1.56 || February -.240,986 237,756 232,726,241/218, 336, 929; +14,389,312| 6.59 
3d week Oct (39 roads)... | 17,075,951) —412,759| 2.41 March .....240,510 9'37°: 295 iP 249, 230, 551/238,634,712] +10,593,839) 4.4) 
4th week Oct (42 roads).... 25,448,604, —1,166,510) 4.58 Be basade 240.740 2 5} 43/220,981,373) +24,188,770/10.9) 
Ist week Nov (36 roads).... 15,416,641} 81/204 G.00 t) BOOT saccsc 239,445 33) 232.879,970) +30,616,063/ 13.14 
9a week Nov (41 roads)... 15,989,416} —676,159) 4.12 ! June.......230,074 94/242,830,546] +16,873,448) 6.95 
3d week Nov (42 roads)... 16,718,835] —192,152| 1.44 || July ...-... 205,084 64/223,813,526| +12,036,238) 5.3% 
4th week Nov (41 reads)... 21,55 5,613) —1,79 3.332) 8.44 || August ....219,492 29/255,493.023| +4,342,006) 1.50 
lst week Dec (41 roads)... 15 o8). 130 16,069,143) —1,008,994 §.56 || September. _242,097 anal 275,244,811) +9,805,231| 3.57 
9a week Dec (39 roads)... 14,236,034 15,583.388| —1,347,60 4| 8.65 || October ...-243,699 oe 6)300. 476,017) —1,°81,011} 0.43 
3d week Dec (40 roads)----! 15,022,878! 16,236,193! —1,213,315' 7.46 |] November__ 91.093 83,050,461 +13,001) 0.01 














1 Mexican currency. 06 Does not include earnings of Colorado Springs & Cripple Creek District haieae a = 1 1911. e e incluc les the oss 
ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Railway, the latter of which, being aCanadian 
road, does not make returns to the Inter-State C commerce Commission. f Includes Evansville & Terre Haute and Evansville & ind! ana RR. 7 Iln- 
cludes the Cleveland Lorain é é& Wheeling Ry. in both years. n Includes the Northern Onio RR. p Includes earni nes of Mason City & Ft. Dodge and 
Wisconsin Minnesota & Pacific, s Includes Louisville & Atlantic and the Frankfort & Cincinnati. ¢ Includes the Mexican International. wu Includes 
the ‘Texas Central in both years and the Wichita Falis Lines in 1912, beginning Nov. 1. » includes not only operating revenues, but also all other 
receipts. z Includes St, Louls Iron Mountain & Southern, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of December. The table covers 40 roads and shows 7.46% 
decrease in the aggregate under the same week last year 











Third Week of December. } 1913. 1912. | inabiens! Decrease 
$ $ | $ $ 
Alabama Great Southern_-_-_--_- 120,813 105,595 15,318) <....< 
Ann Arbor . ie am 50,717 45,051) SiG, -c“nsee 
Buffalo Rochester & Pittsburgh} 205,968 205,547) So wikes ee 
Canadian Northern-_-.--....--- | 515,400 477 ,200) BO.a0G)) aehens 
Oanacian Paciiie............. 2,699,000' 2,865,000 166,000 
CSecapenke at re | 762.554 732,741) 29.81; 
Chicago & Alton___.._....._- 253,172) 283,064 .....- 30,792 
Chicago Great Western _ -| 312,642 BeujGeol| «accu 16, 981 
Chicago Indianap & Louisville_ 133,048) 140,309 es 7.261 
Cin New Orl & Texas Pacific___| 220,862) 217,549) Sete ecw 
Colorado & Southern_______-_- 217,298) Le. ae 99,169 
Denver & Rio Grande______-_- 143,900 55.900) <accsa 11,300 
Western Pacific. ......_.__-| 99,000} 109,000) _____- 10,000 
Detroit & Mackinac_-_______-_- | 19,579) oS) bs 4,000 
Duluth South Shore & Atlantic_| 58,295) 55,800 Ee | ee 
Georgia Southern & Florida-_-__| 57,722} 54,892 PEGG .ackcsx 
Grand Trunk of Canada_-_---_- -|| | } 
Grand Trunk Western_____}| 994,779) 1,090,189)  —__--- 95,410 
Detroit Grand Haven & Mil 
Canada Atlantic } | 
Internat & Great Northern____| 200,000 2 000 | 52,000 
Interoceanic ¥ Mexico_____-_- 190,471) tit 805 28 666) ‘ 
Louisville & Nashville________| 1,217,330 1,222/585 ae §,255 
Mineral Range- ee 6,252) RS re | 8,952 
Minne apolis = S¢ Louis. .....) 213,719 Beets e<cus , 9,072 
Iowa Central_ oe | 
Minneap St Paul & SS M____-_ 533,868 BOS.165) | 2s. <x« | 69,295 
Missouri Kansas & Texas__----_- 609,847 Sg | es | 45,512 
Dereon POCTiC. . «<< ~ ccccune 1,107,000, 1,171,000 ° | 64, 000 
Mobile & Ohio_ 264,649 249,116 15,533} 
National Railways of Mexico- 572,428) 1,295,631} ____- | 723,203 
Nevada-California-Oregon _ _ __ 6,078 6,652 pee oe 574 
Rio Grande Southern_ ---- ~~~ - 13,746 13,708 SGt ~ «as 
St Louis Southwestern - 281,000, 309,000 ——s | 28,000 
Seaboard Air Line__-_. ; 541.421] — 528,886 12,535) -- - 
Southern Railway - 1,519,969) 1,452,818 oe aaa 
Tennessee Alabama & Georgia_ 1,552 3.420| ..-..-! 877 
Texas & Pacific Lee 451,584) 441,176 10,408 Emenee 
Toledo Peoria & Western_____- 24,400 23,604 108) was 
Toledo St Louis & Western 102,815 10 1,560 1,255) 
Total (40 roads) wd Ee 5,022, 878) 16, 236, 193 234, 338| 1, 447 653 
Net decrease (7.46%) .-------- Sere A ag ss an Ss ere es Ee ae 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 





——Gross Earnings——- ——-Net Earnings—— 
Current Previous Current Previous 

Roads. Year. Year. Year. Year. 
Atlantic Coast Line_a_._Nov 3,306,210 3,071,228 989,008 866,031 
July 1 to Nov 30_____.13,823,359 13,466,077 2.805,626 2,986,869 
Boston & Maine_b__.__._.Nov 3,976,979 4,012,086 632.198 749,440 
July 1 to Nov 30__-_--- 21,529,452 21,752,383 5,029,394 6,039,497 
Canadian Pacific_a_--.Nov 13,497,015 12,362,666 4,888,246 4,258,139 
July 1 to Nov 30------ 63, 171,836 61,306,913 22,984,615 22,735,433 
Canten of Georgia_b_-.Nov 1,337,006 1,255,811 €373,838 | c364,768 
July 1 to Nov 30.--_--- 6,190,664 6,079,076 c1,660,284 c1,797,393 
Chicago Great West_b.Nov 1,169,845 1,176,762 240,528 332,313 
b | Sul y 1 to Nov 30-.----. 6,352,952 6,088,473 1,685,519 1,829,282 
Colorado & Southern b-Nov 1,174,888 1,514,629 348,990 594,960 
July 1 to Nov 30_-_---- 6,358,911 6,611,067 1,823,728 2,312,742 
Cornwall b- ._._Nov 15,160 19,337 7,007 12,045 
July 1 to Nov 30. ‘ 82,754 100,867 37,902 59,218 
Chic Milw & St Paul_ b. Nov 8,161,618 8,670,291 2,770,575 3,138,412 
July 1 to Nov 30- -41,694,803 42,189,463 14,041,846 16,328,639 
CR a cans eae _Nov 342,357 278,968 147,147 87,780 
July 1 to Nov 30_-_---- 1,715,231 1,536,543 742,944 611,085 
Dela Lacka & Western b Nov 3,575,259 3,665,305 1,514,573 1,465,277 
July 1 to Nov 30.....-. 18,110 ‘013 17,807,322 7,087,862 7,126,882 
poe & Mackinac a__Nov 96,254 99 ,232 19,987 22,008 
July 1 to Nov 30_----- 541,329 537 ,360 138,879 127 ,456 
Erie RR_a- ...-Nov 5,068,114 5,447,117 990,313 1,397,576 
July 1 to Nov 30______-27,452.021 27,794,148 6,044:902 7°876'311 
Fairchild & N E b___-_--.-Nov 3,468 3,150 1,088 1,047 
» July 1 to Nov 30-_-.---. 13,460 12,012 1,899 def8 ,876 
Illinois Central a_._._...Nov 5,798,014 4,539,957 1,017,105 912,339 
July 1 to Nov 30_-_--_-- 28,816,757 27'712" 661 5,101,52 4,674,525 
g Interoceanic of Mex..Nov isi. 371 723,554 263,490 266,288 
July 1 to Nov 30_-_---- 3,805,350 3 yevely 82 1,338,935 1,114,041 
Maine Central_b ..Nov 066.558 40,439 246,649 276,528 
July 1 to Nov 30_-__--- 5,150,914 5, M4 319 1,381,592 1,561,041 
Minn St P& SS M_a__Nov 1,925,334 2,186,505 724,552 1,075,823 
July 1 to Nov 30 .. 9,477,844 9,848,692 3,288,084 4,401,543 
Chicago Division_a__Nov 899,504 949,091 279,583 323,521 
July 1 to Nov 30____-- 4,722,564 4,640,350 1,427,491 1,536.970 
Mississippi Central b_..Nov 84,984 83,187 31.746 31,221 
July 1 to Nov 30-_----- 449 365 421,283 185,277 183 ,200 
Mo = & Texas_b__._.Nov 3,073,866 3,293.224 959.718 1,270,143 
July 1 to Nov 30- ..14,648,497 14,652,794 f4,472,070 £5,273,468 
¢Missouri Pacific b _Nov 5,416,660 5,501,157 1,592,168 1, 446 047 
July 1 to Nov 30_. 26,936,325 27,469,775 7,584,487 7.390.669 
g Nat Rys of Mexico Mov 2,900,845 5,482,096 69,623 2,587,904 
July 1 to Nov 30-- -14,697,792 26,879,540 832.216 10: 696 635 
N Y Cent & Hud Riv bNc ov 9,532,298 9,711,794 2 065,222 2,922,709 
gan 1 to Nov 30 ...-.. 107 .734,894 ern 351 97" 227.173 26. 018,577 
Lake Sh & Mich Sob__ Nov 4,298,225 23,153 667,994 1,696,862 
Jan 1 to Nov 30 -53 452,951 49° 264: 241 15,183,350 17,011,660 
Lake Erie & West_b _Nov 464,841 505,533 90,195 161,102 
Jan 1 to Nov 30__.-.- 5,473,088 5,309:190 1,032'330 1,268'050 
Chicago Ind & So_b__Nov 100,053 380,191 24,996 114,976 
Jan 1 to Nov 30__---- 4,014,614 3,840,862 638 ,693 776,871 
Michigan Central_b..Nov 2,857,627 2,898,480 459,913 880 536 
Jan 1 to Nov 30__-_--33,009,000 29,860,918 7,964,679 9,022°189 
Clev Cin Ch & St L_b-Nov 2,659,622 2,995,368 166,414 928,244 
Jan 1 to Nov 30___----31,017,765 29,675,873 3,703,332 7,697,419 
Peoria & Eastern. b..Nov 293 ,.933 313,909 85,552 91,390 
Jan 1 to Nov 30_----- 3,121,510 3,084,245 524/339  822'648 
Cincinnati Nor_b -Nov 130,948 132,159 def20.241 43.758 
Jan 1 to Nov 30__----~ 1,298,979 1,279,564 def11,422 182,810 
Pitts & Lake Erie_b_.Nov 1,499,954 1,622,499 564,775 816,345 
Jan 1 to Nov 30-..--.-.-. 18,421,547 16,585,183 8,413,246 8,187,082 
N Y Chic & St L_b_-Nov 1,024,983 ; 2! 263,139 456,056 
Jan 1 to Nov 30..-.-.-. 11,280,312 11,141,205 2,396,396 3,149,172 
Tol & Ohio Cent_b..Nov —§ 478,705 503 857 51,552 204 362 
Jan 1 to Nov 30_-.--.-.- 5,512,646 4,921,855 1,259,787 1,370,655 
Total all lines. b-_---- Nov23 641,189 24,965,168 4,419,512 8,316,340 
Jan 1 to Nov 30.-....27 4,337,306 255092,987 68,331,903 75,507,133 


ae 





‘ 





——Gross Earnings 





—— Net Earnings 


Current Previous Current 
Roads. Year. Year. Year. 
, $ 3 

N Y Ont & Western a-_Nov 669,481 715,145 92,189 
July 1 to Nov 30_.-.-.-.- 4,239,402 4,341,120 1,168,111 
N Y Susq & Western_a_Nov 326.197 311,861 80,216 
July 1 to Nov 30______ 1,646,522 1,536,951 378,665 
Northern Pacific_b__..Nov_ 6,698,544 7,136,247 3,001,592 
July 1 to Nov 30_--_-_-_- 33, 364,288 33, 365,961 13,635,006 
Pennsylvania RR a____Nov 15,350.971 15,467,102 2,916,024 
aan. 1 to Noy $...... 170.370,126 159614,207 37,286,273 
Balto Ches & Atl a___Nov 23,806 21,603 3,511 
Jan 1 to Nov 30_____- 326,728 285,964 61,548 
Cumberl'd Valley a__Nov 300,047 295,869 61,181 
Jan 1 to Nov &...... 3,285,685 3,012,758 948,509 
Long Island a- --Nov 903,425 869,370 80,967 
Jan’ 1 to Nov 30..--—. 11,317,443 10,393,435 017,249 
Maryland Del & Va a Nov 11,597 10,851 21 
Jan 1 to Nov 30...... 146, 024 133,163 def21,904 
N Y Phila & Norf_a__Nov — 319,059 286,790 43 356 
Jan 1 to Nov 30__-.-__ 3,627,443 3,277,955 715,333 
Northern Central a..Nov 1,145,032 1,133,298 196,827 
Jan 1 to Nov 30_-----12,399,150 11,705,437 962,321 
Phila Balt & Wash a_Nov 1,739,273 1,763,418 254.863 
Jan 1 to Nov 30____-_19,433,984 18,615,097 2,632,830 
West Jersey & Seash a Nov 393,601 100.499 def28,655 
Jan 1 to Nov 30_- - 6,020,926 6,032,674 899,476 
Penna Company @___-Nov 5,346,964 5.993.572 721,917 

Jan 1 to Nov 30- . -61,237 ,45057 ,649,612 11,754,444 
Grand Rap & Inda _Nov 443.046 155,265 51,467 
Jan 1 to Nov 30_____-. 5,125,284 4,976,807 679,994 
Pitts Cinc Ch & St L aNov 3,648,680 3,862,678 367 963 
Jan 1 to Nov 30.._.-.~- 40,845,249 39,721,635 5,709,293 
Vandalia a@___......_.Nov 977,005 978,529 198,990 
Jan 1 to Nov 30_- -10,445,329 9,764,169 1,761,314 
Total East P & Erie a Nov21,401.709 21,637,639 3.512.013 
Jan 1 to Nov 30__-___240,356,821227,140,382 46,638,857 
Total West P& Eriea Nov 10,611,636 11.473.372 1,339,427 
Jan 1 to Nov 30_-- 119,911,216 err , 119 20,107,236 
Total all lines_a___Nov 32,013,346 33.111 on 3 4,878,285 
Jan 1 to Nov 30______360,268,038 3a) 315 2 66,719,250 


Reading Company— 
Phila & Reading b__.Nov 4,272,090 4,479,306 


July 1 to Nov 30____-_-21,391,909 21,999,581 
Coal & Iron Co b___-Nov 3,447,877 4,365,766 
July 1 to Nov 30___.__13,255,430 18,958,153 
Total both Cos b_-- Nov 7,719,967 8,845,072 
July 1 to Nov 30...... 34,647 ,339 40,957 ,734 
Mending Company.<.NOV «26664 <«nwmex 
Cee SOP OE Gitences Akad 8 ~asecue 
Total Gt OG... cc as i a 
See 2 OO GON GOiwseca <Queana kéba&as 
Rice Fred & Potom_b.Nov — 237,350 228.580 
July i te Nov 320...... 1,131,343 1,099,648 

Rio Grande Junction_~_Oct 126,358 142,183 
Dee 1 tO Oct ol... 946,699 960,300 
Rock Island Lines b_--.Nov 5,864,496 6,333,893 
July 1 to Nov 30_--.--- 30,615,769 32,107,304 
BRutiand RS b........< Nov 328,819 313,746 
Jan 1 to Nov 30..-_--. 3,461,004 3,313,042 

St L Rocky Mtn & PacaNov — 232,610 198,951 
July 1 to Nov 30...._. 1,010,251 865,616 
Seaboard Air Line a_-_._._Nov 2,212,392 2,081,382 
July 1 to Nov 30_-.-_--- 9,954,797 9,489,677 
Southern Railway b_---Nov 6,205,656 6,044,147 
July 1 to Nov 30.-..-.-- 29,876050 29,026,633 
Mobile & Ohio_b___.Nov 1,146,350 1,052,155 
July 1 to Nov 30-_----- 5,523,772 5,105,045 

Cin N O & Tex Pac_b_Nov- = 951,598 891,707 
July 1 to Nov 30_--.--- 4,494,499 4,223,777 

Ala Great South_b_..Nov , 495 9.951 456,278 
July 1 to Nov 30. _-_--- 324,755 2,150,597 
Geoegie Sou & Flab-.-Nov — 229,754 223 374 
July 1 to Nov 30-_----- 1,078,282 1,026 /352 
Tidewater & Western_b.Nov 5,155 7,938 
July 1 to Nov 30...-.- 33,958 44,251 
vale Pacific a -.---Nov 8,548,109 8,731,119 
July 1 to Nev 20. ....< 44,518,212 43,737 12k 
Virginia & Southw_b...Nov 160,402 154,861 
July 1 to Nov 30_---.-.- 839,732 753,261 
Wrightsv & Tennille_b_ Nov 36,889 28,450 
July 1 to Nov 30..---. 158,617 133,488 
Yazoo & Miss Valley_a_Nov 1,348,317 1,168,920 
July 1 to Nov 30-_----.- 5,264,169 4,545,910 


1,493,719 
7,303, vide 
919.5 

130, =09 


n37 ,907 
n284,010 
1,513,503 
8,432,999 

111,891 

816,763 

88,164 

310,957 

597,708 
2,586,305 
2,011,862 
9,136,664 

268,491 
1,371,557 

279,577 
1,386,715 

140,338 

602,494 

47 ,526 

202,810 

def 1,557 

def1,017 
2,989,272 

17; 473, 090 
48,650 
276.666 
17,163 
61,979 

515,132 
1,289,492 


INDUSTRIAL COMPANIES 


——Gross Earnings 


Current Previous 
Companies. Year. Year. 
3 $ 
Abington & Rockland Elec 
Light & Power_a____Nov 12,161 11,974 
gan 1 to Nov 30...... 126,206 105,370 


Atlantic Gulf & West Indies 


SS Lines (subsid cos)_Oct 1,582,472 1,651,333 
Jan 1 to Oct 31...... 16,345,353 14,914,639 
Blackstone Vall G&RE_a_Nov 114 204 118,134 
Jan 1 60 NOV G0. <c0u. 1,188,207 1,116,749 
Edison Elec (Brockton)aNov 39,847 38 360 
Jan 1 to Nov 30------ 395,716 353 ,544 
Fall River Gas Works_a Nov 44,295 43,160 
Jam 1 06 NOV BU.ecucs 453,820 421,801 
Houghton Co Elec Lt_a Nov 28,396 29,979 
Jan 1 to Nov 30------ 268 ,367 266,378 
Lowell Elec Lt Corp_a_.Nov 40,193 39,908 
Jan 1 to Nov 30.-.-..-.. 403,212 380,731 
Sierra Pacific Elec_a__..Nov 54,960 57,009 
Jan 1 to Nov 30-.--.--- 592,508 580,190 
Southern Cal Edison_...Nov 391,822 366.692 
Jan 1 to Nov 30-.-.-.-.-- 4.330,935 3,914,470 


*Includes the St. Louis, Iron Mt. & Southern. 








Previous 
Year. 
% 

189,137 
1,460,584 
79,804 
342,456 
3,436,813 
14,299,125 
3,488,843 
38,131,448 
3,808 
51,991 
84,466 
941,711 
128,189 
2,293,068 
def2,898 
def12,445 
61,070 
802,295 
195,068 
1,205,327 
827,700 
3,425,562 
5,478 
1,249,239 
1,306,302 
14,672,171 
82,796 
829/328 
823,473 
9,548,153 
228,410 
2,006,284 
4,424,995 
49, 770,1 34 


1,904,023 
8,979,890 


2,708,560 


§ 12,056,192 


73,922 
376,997 
n42,655 

n288 ,090 
1,679,818 
9,569,414 

82,157 
839,065 

57, 468 


289,538 
1,419,513 
300,780 
1,451,966 
146,249 
669 ,928 


——WNet Earnings—— 


Current 
Year. 


11,238 
143,799 
14,949 
126,435 
15,969 
143,316 
32,064 
355,662 
182,520 
2,152,799 


a Net earnings here given are after deducting taxes. 


b Net earnings here given are before deducting 


taxes. 


Previous 
Year. 
3 

3,017 

17,198 


296 972 
2,012,660 


Wo 
=~ 
— 


1,752,9 


c After allowing for outside operations and taxes for the month of Nov. 
1913, total net earnings were $330,262, against $323,575 last year, and for 
the period from July 1 to Nov. 30 were $1,444,115 this year, agst. $1,576,736 


f After allowing for outside operations and taxes 


. Operating 


income for 


Nov. 1913 was $797,832, against $1,149,585; from July 1 to Nov. 30 was 
$3,782,883 in 1913, against $4,719,724 last year. 


g These results are in Mexican currency. 
n These figures represent 30% of gross earnings. 
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Interest Charges and Surplus. ELECTRIC RAILWAY AND TRACTION COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— — ia ‘eae 
Current Previous Current Previous ’ ‘ 
Meanie. Vans. Year. Year. Year. - : Latest Gross Earnings. Jan. 1 to latest date. 
$ $ g $ Name of - —— 
Colorado & Southern_..Nov 294,131 282,413 787,572 2%356.672 — Month. “Tore | ah “For omg 
July 1 to Nov 30_____- 1,451,946 1,413,583 2606,125 71,140,589 ‘ am : ; : 
i _.Nov _ 66,792 66,792 80,355 20,988 | $$. | $ $ $ 
July 1 to Nov 30_--..-. 333,958 333,681 408,986 277,404 Americ an Rys © 0. -*/one 436,509 404,223) 4,761, oer 4,439,661 
Missouri Pacific .......Nov 1,594,718 1,478,342 £167,532 135,921 | Atlantic Shore Ry.--|November-| 25.797) 22.756) | 349.307) | 337.144 
July 1 to Nov 30_____- 71888871 71544.357 26211428 732,566 ¢ Aur Kigin & Ch Ry- lctober = 164.571] 155,213) 1,842,370 1,757,572 
NY Ont & Western.__.Nov 115,316 119,714. def23,127 _ 69.423 | paton Rouge Elec Co|Nov ember} TSdsil G2.494, 146-742, 182,996 
July 1 to Nov 30__-_-_. 591,926 601,512 576,185 859.072 | Belt LL Ry Corp(N YC) |Septe mber , 63,111 53,174 564,735 484,751 
Reading Company___._._Nov 848,500 839,916 1,024,521 1,868,644 Berkshire Street Ry .|October- 82,606) 80,752) ~...----| ~.----.- 
July 1 to Nov 30.-___- 4,242,500 4,199,580 4,017,058 7,856,612 ae og ag Lig Le ag |Novembe r /1959,267|1773 623 21,537,429 18,728,477 
Rio Grande Junction___Oct 8,333 29,57 34,392 | Brock & Plym St Ry_|November || 7,671 | 8,051) | 116,715) | 112,160 
ec: 1 te Oct Bi... .-. 91,667 192343 196433 jeepney ‘elec Ry eepte eed 2131 B49 204 63 mae ree sis 308 +39 
St L Rocky Mt & Pac.-Nov 56.119 32.173 32,045 ~—=«-25,295 | Chattanooga Ry & Lt|October 99/358, 95/980 1,007,520 8771997 
July 1 to Nov 30-.-.---- 208 ,462 162,868 102,505 65,274 | Cleve Painesv & East|November 30,187; 30,862 392,397 370,525 
ee ( ft he aoe 7d a hae tc ones ad 98,489) 100,352; 1,149,871) 1,084,979 
I ‘ AL COMPANIES. Columbus (Ga) El Co| November 58,858| 47,937 551,732 492, 187 
’ % Com’th Pow,Ry & Lt|November |@288,996) 149,420 .4a1,816,752! 1,065,318 
an > te Fae aia wah ‘ame > aq | Coney Isl'd & Bklyn.|September | 144,544) 145,432, 11323,363) 1 ‘248685 
dight & Power. 3483 9. 233851 12.760 | Connecticut Co... --|October.--| 658.783! 638.428) oot 
at ; I a < 3,936 2,152 20,6 ), ) | Consum Pow (Mich) November 291 035 263,903) 2,830,186! 2 490, 440 
Atlantic Gulf & West Indies Cumb Co (Me) P & L’ October___| 204,249) 176.976 1,954,444, 1,776,462 
SS_Lines (subsid cos) _Oct 158,219 133.066 122,119 163,9°6 | Dallas Electric Corp. November 198,259 163.751 1,989,584 1'64 7°39] 
Jan 1 to Oct 31--.--- 1,464,961 1,316,288 1,336,153 696.372 | Detroit United Ry. _|1st wk Dec) 204,7 770) 209.650 11°877.870 10,826,483 
Blackstone Vall G&E Sov 17.326 16.626 23.647 33.077 | DD 2 B & Batt (rec) September 19:3 14 19,603 151.750 464,692 
Jan 1 to Nov 30..---. 184.018 113.638 2725960 2291485 | Duluth-Superior Trac November | 109.263) (91,687) 1,165,828) | 980,113 
discs Wine (inoue ee pay ace pete aval East St Louis & Sub- October_--° 248,966) 227,088) 2,216,894, 2,000,224 
at fan 1 ‘to Nov 30... fis 26025 21854 as 786 107 419 e: Pet yg Cos|_November, 80, 761 75,011) 799,159 712,092 
Jan 1 to] Den acens bY 21,854 786 (,019 | Federal Light & Trac|October__.| 194,206: 184,087] 1.909.848) 1,745,741 
Fall River Gas Works__-Nov 1,030 _ 763 10,208 14,117 | 42d St M & St N Ave|September 161.522 158.429} 1.410.776 11330829 
Jan 1 to Nov 30.-_--..- 12,151 7.504 131,648 118,803 | Galv-Hous Elec Co | November 211,612, 181,074; 2,169,504, 1,844,264 
Houghton Co Elec Lt_.-.Nov 4,561 3,682 10,388 11.828 | Grand Kapids Ry Co|November | 100.791, 100.776) 1.172.618) 1,126,610 
Jan 1 to Nov 30 43,654 42,641 82°78] 79,638.| oro seteers, | November 79,953 73,921! 905,694, 836,927 
ave « u ae 
Lowell Elec Ut Corp Nov 201 892 15,768 13,625 ‘ iD) IWk ec 2 Be 33 28 2 Fe 7 
Jan 1 to Nov 30____. 2,765 16.242 140551 117.153 Honalula Rapia Tran sapien mbeornendel iarrtsowes Uimijosanip 5 "tages 3 
Sierra Pacific Elec____Nov 7.024 5,791 25,040 33.656 | _.& Land Co___-.-.|October_..| 52,044 pees 5 463,717 
Jan 1 to Nov 30_- ‘ 69,281 pig 286,381 303,148 le atag ig in = Co |November 21,701 24,110} 2 281,085 
: é ‘ad Welles ee eoplyenryt ucdson & Manhattan|September | 297,323 281,908) 2,749,4! 2.656,145 
eae > t to Nov 30 = 79309 6. 5g D198 i381, ye 13 676 | Illindis Traction November | 729,946 679, 483| 71 ‘ 84 '818 
__o- I | 179,698 do8 71,381,847 21,150,663 | Interboro Rap Tran_|November |2821,496 2811.523/29.724.4! 9,811 
age ae ee Pie ee Se ee | Jacksonville Trac Co November 58,235 17.214) 615.1: 3,913 
zx After allowing for other income received. | Lake Shore Elec Ry_ October --- 117720 110,504 1,19 5s 025 
EXPRESS COMPANIES | foals Ane & Weber .|Howesber ery ME Sti| 626/801 G73 
>. ss . Al . | Lewis Aug & aterv_ November 51.7§ 17.8 626,801 570,672 
—Month of October —dJuly 1 to Oct. 31— | Long Island Electric_ September 21 -3i2 20.301 193,889 173213 
1913 ~ “9or2. 1912-13. 1911-12. | Louisville Railway - - November | 260,943 258,437) 2,950,955) 2,860,133 
Canadian Northern Exrn.Co.— §& s & sg M ilw El Ry « At Co. October .--| 510.080 489,251, 4.958,821| 4,671,171 
Gross receipts from operation 95,751 86.460 356,981 328,997 | Metoneauie Val in: |\Manenner’| -as'seo| -SASerl teeecare| igearene 
Express privileges—Dr-_- 36.946 02 38.55 28/584 | Monongahela Val Tr. November | |83,639, 70.7 872.470 "776,165 
press privileges r - 6,946 33.602 _!i 38 558 ~ 128, 84 Nashville Ry & Light October... 204,178 180,608 1 819.692 704.796 
Total operating revenue._ 58.895 52,857 218,423 200,412 | so Interboro- - September 93,553 41,697 £54,572) 330,598 
Total operating expenses.... 35,102 31,031 135,631 115,611 N ¥ & Long Isl Trac. |September | 38,801) 38,766) 316,871) 299,392 
— __ Rees, eee rtictstnclad | N Y & North Shore__ September 16,075 15,326) 124,837) | 116,938 
Net operating revenue _ -- 23,702 21,826 82 2 791 84,801 N Y & Queens Co... September | 117,682 117,054) 1,056,620) 1,007,775 
One-twelfth of annual taxe.- 551 443 3'040 1,772 | NY wv wt Poy ig Gorcher.. ae = Be Sit 12 One 11,836 554 11,636,338 
a! - eee a! :. | J Ss = 34S: DO sacasvacl dacnanas 
Operating income__-_____- 93.151 21,283 80.751 83.029 | NY & Stamford Ry. October. 26,847) 28,597) ---.-..-| -----... 
a “ . Northam Easton & W October_--| 15.830, 15,856 58 ,357 52,037 
—Month of Septembe r— —dJuly 1 to Sept. 30— | Nor Ohio Trac & Lt_|'November | 265,097 239141 2,080:135 2.736.156 
. : , 1913. 1912. 19}. 3. 1912. North Texas Elec Co November | 197,719, 169,150) 1,947,322 9,828 
Wells, Fargo & Co.— bad $ § Northw_Pennsylv Ry October 29,571 29! 34 "311.856 at 54 
Gross receipts from operation 2,847,776 2,947,868 8, 348,373 8,856.12 Ocean Electrie (LI), September 14.106, 13-107, 136171) 126/034 
Express privileges—Dr_____ 1,399,845 1.434.460 4,100,086 4,307,851 | Paducah Tr & Lt Co November, 26.659 25.550, 267.042! 258657 
p - . ————— a ee | enone acre as 4G) De reine 22,696, 24,560 259.466 261.5 
Total operating revenue. - 1.276.473 1,513, 407 4,248, 286 4,548,270 | Phila Rap ‘Trans Co.) November_ 2018,496 2008400 2 22 099: O68 21 State: 
Total operating expenses_... 1,276,473 1,302,574 3,790, 291 3,934,914 | Port (Ore) RY_L& PCo October___ 574,524 565.839 5.540.021, 5.484.589 
eth beet Sa ses sili Pap ee Hoth $e Aah Kar ood > a . é +. oy ws 1 ' te 
Net operating revenue _ - 71,457 210,833 457, 995 ) 613 356 Puget 8d tre. ep a" Mier 7is378l 7 07 O70, aii 6 377900 
One-twelfth of annual taxes_ 133" 000 30,000 96 ,000 90,000 | Republic Ry & Light November_| 251,259 233971 3! 700,561, 2'391,040 
Operating income -------- 138, 45 97 180,833 ~ 361,995 523,356 Stdoneph (Mio) Ry Lt. Se | eee baicagunne Garages etna 
i September —July 1 to Sept. 30— Heat & Power Co_ November | 110,092) 100,787) 1,134,071) 1,068,965 
191 19 12 4 1913. 1912. Santiago Elec Lt & Tr November. 38,32 32.490; 417,312! 367,289 
American Express Co.— g g Savannah Electric Co November 71,497, 63,440, 752,864 678,608 
Gross receipts from operation 4, 201, 177 4,105, 515 11,936,105 11,922,022 | Second Avenue (rec) - September 92,238} 89.382 792,643 737,764 
Express privileges—Dr____. 2,037,910 1,940,981 55805,776 4,661,026 — oem eg September 18,934 14,736 156,135 110,289 
ccahiniaidied  ‘sabdiaibenaal: “maeathindaidaan |: ambbaiabiandaan ampa Electric Co__|/ November 75,743, 62,146 761,83: 87,038 
Total operating revenues. 2 163,267 2,164,533 6,130,328 6,260,996 Third Avenue-__-_-- September | 339/394 318, 77 3.040.125 2, 834'300 
Total operating expenses_-_ 1,993,410 1,941,677 5,942,783 5,706,933 Gussaneuns tie 0 oa + a 175,697 167,303) 8,599,741) 7,966,009 
—— EEE Pre 6 lec , zonagaon -— 
Net operating revenue____ 169,856 222,855 187,544 554,062 London Elec Ry_-|Wk Dee 20, £14,725) £14,975| £697,815) £697,165 
One-twelfth of annual taxes_ 30.450 32.210 93,995 94,313 Metropolitan Dist-;|\ Wk Dec 20, £13,282, £13,167) £663,042) £644,657 
ae ——_. dein a saiamiliais. .-siietatiiiglindle London Gen Bus-_|Wk Dec 20, £61. ee £60,393) £3,150,312! £2,636,800 
Operating ircome- --_----- 139,405 ~~ 190, 645 93,548 459,7 49 Union Ry Co of NYC|September | 231,043, 218,122) 2,074,877| 1,912,643 
——— September—— —July 1 to Sept. 30— United Rys of St L__|October___ 11291268 1096.445 10,542,580) 10/171.510 
1913. 1912. 1913 19 12 >. Virginia Ry & Power_|November_| 429,332) 406,832) 4,587,826) 4,252, 930 
filode press Co Re Tie a Wanton hint Acwempe) Shaan 88), SEA AIRS 
iross receipts from operation 78. 719 93,184 226,025 O66, 113 - oe | ay 'eeel 6hae 57,242) 448,919 
Seuten siviess—ie..... ~ Westchester St RR--|October_- - BisGe MO cesadtceel scatoeae 
P privileges—Dr 8.715 46,181 111,501 131,898 Western Rys & Light|November | 215'819| 194:766| 2.309.237| 2.056.530 
Total operating revenues 40, 003 47 003 114.524 134.214 W isconsin G as & Elec November. 68 372 65.025 681,511) 620,634 
Total operating expenses--__ ; 32,937 32,691 96,147 98 ,021 anise" ted 0 s78 $5 ett prea tt SG IY 
: : : edited EP | ailways-_-_--- ber... 19,278 5,18: 31,341) 589,092 
Net operating revenue. ..- ~ “O86 14. 211 18.377 : 36.193 Youngstown & Ohio_|November 21,548; 20,040 231,708); 219,420 
One-twelfth of annual taxes_ 1,200 800 3.600 2'400 Youngstown & South'October 15,063 14, ‘611! 144,481 139, 307 
Operating income______-- 5.866 13.511 14.777 33.793 a Includes earnings from May 1 1913 only on the additional stocks 
———-September———— —July 1 to Sent. 30 7S i 
1913 I 1912 19 ', oO. "e 1912 >. _ c These figures are for consolidated company. 
Northern Express Co.— ‘ a : ie P P 
Gross receipts from operation 306,074 299,433 970.507 ody. 986 Electric Railway Net Earnings.—The following table 
5 2S rileges : 93 51s me 1p . 
Express privileges—Dr- ---- __ 162,347 160,234 512,853 __505,966 gives the returns of ELECTRIC railway gross and net earn- 
‘ Total operating revenues. 143,7 26 139, 198 457,653 442,019 | Ings reported this week: 
ore ov ey NCES 5 » ‘ 
otal operating expenses _ - 9 824 4 97,310 292,635 ) 289,683 oar a E sgh ——Net Earnings 
Net operating revenue.__- 47. 901 41.888 65.018 52 936 . urren revious Current Previous 
One-twelfth of annual taxes_ 4 500 4,500 : i BOO 193 "300 naam = . a * : ay * ye —_ 
Operating income... ___- 43. 401 37. 38 45 1. 518 1 38. 836 ane an Lt & Trac_..Nov , 424,945 , 404,581 414,324 395,144 
5 ; _ ; oi an 1 to Nov 30____._. 3,954,604 3,775,330 3,841,309 3,667,723 
—— September————- —July 1 to Sept. 30 
1913. 1912. 1913. 4912 Aurora Elgin & Chic_a-Nov 164,571 155,213 54,772 59,755 
Southern Express Co.— & $ s : July 1 to Nov 30...--- 937.135 895,032 368,999 398/634 
Gross receipts from operation 1] 192 2,672 1,120,273 3,371,267 3,360,362 | Baton Rouge Elec a____Nov 15,481 12,494 6,102 5,166 
Express privileges—Dr- ---- 92,334 547,206 1,680,916 1,657,461 Jan 1 to Nov 30_____- 146,742 132,995 53,901 52,741 
Total operating revenues_ 600 337 “B73, 067 “1,690,351 1,702,900 mrocssen & Etymous & iov 7-671 13 051 aor aay 769 
Total operating expenses- -- 531.868 503. 916 1502982 1'59 402 | — | wath 30--..-- 116,715 2,160 25,823 28,756 
7 ; inscniciihdidaaadite -ieniagd ial: .ceuermanoacmics Yape Breton Elect a__.Nov 34,849 ‘aa 3 16,769 18,753 
O Net oper at’ns revenue- . “> 68.468 69,150 98,069 175,497 Jan 1 to Nov a 3 j 1,781 325.789 152463 1 17'033 
See Seen em I ee oe ee | EEA i ee i ee 
Operating income__._.--- ! > 3 5 ; F aye “a fon py poe peigcies signs 
P & 54,182 55,943 56,440 £135,491 | Cleve Southw & Col b_-_Nov 98,489 ~—«-100,352 29,782 40,735 
~The tole —Suly 1 to Sept. 30— Jan 1 to Nov 30____.. 1,149,871 1,084,979 453291 451:014 
uliet Galea Bern Co  E - _ iv} 2. Columbus (Ga) Elect a Nov _ 58,858 47,937 34,925 26,535 
Gross receipts from operation 1,831,756 1,834,777 5,351,251 5,421,136 Re Jan 1 to Nov 30----.. 551,732 £02,187 276.527 — 
Express privileges—Dr-___-_- 926,310 875,015 2.651.220 2:618.647 Deligs “5% Corp. ..-_Nov 198,259 — 163,751 82,224 72,534 
‘ Se ee ee —_ an 1 to Nov 30_--.---. 989,58: ,647 ,32 28,356 53.6 
T is pn pp revenues. 905, 45 761 2,700,031 2,802,488 | Duluth-Superior Trac b Nov 109.388 Po on 45, co: 06. vod 
otal operating expenses- -- - 891,402 939) 934 2,67 454 2,797,771 Jan 1 to Nov 30_-__-- 1,165,828 980,113 482,270 408/330 
Net operating revenue... - 14,042 19,827 24 476 7 Eastern Texas Elec__._Oct S100 #$=“hesen ‘neGe «aden 
Gia af name Cee 8'881 10089 30'660 -33°B4 Dec 1 to Oct 31____-- 399,734 9 ------ 158,981 9-22.22 
titan - El Paso Elect Co a___-- Nov 80,761 75,011 40-313 736,320 
Operating income_-_...-.- 5,161 9,738 —5,190 —28,647 Jan 1 to Nov 30...-.-.. 799,159 712,092 368,251 322,255 
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——Gross Earnings 








Net Earnings—— 


Current Previous Current Previoud 

Roads . Year. Yea?. Year. Year. 
z $ 3 = : 
Galv-Houston Elec a_..Nov — 211,612 181,074 89,483 16,288 
Jan 1 to Nov 30..-.-.-. 2,169,504 1,844,264 932,471 769,733 
Harrisburg Rys------- Nov 79,953 73,921 16,170 23,243 
Jan 1 to Nov 30_----- 905,694 836,927 174,857 254,363 
Houghton Co Tract a__.Nov 21,701 24,110 6,440 9,744 
dan 1 to Nov 30.....-. 272,020 281,085 107,209 122,312 
Illinois Traction_a----- Nov 729,946 679,483 324,219 311,643 
Jan 1 to Nov 30-_----- 7,188,041 6,784,818 2,945,773 2,749,926 
Jacksonville Tract a__._..Nov 58,235 17,214 22,008 def5,237 
Jan 1 to Nov 30..-.-_-- 615,138 513,913 224,252 168,583 
Key West Elect Co__.__.Nov 13,265 12,651 6,654 4,967 
Dec 1 to Nov 30_-_--_-- 142,659 144,619 56,283 57,404 
Nor Ohio Trac & Lt a__Nov 265.096 239,141 81,095 93,817 
Jan 1 to Nov 30._---_-- 2,989,155 2,736,156 1,159,797 1,184,168 
Northern Texas Elec a__Nov 197,719 169,150 £8,682 _ 84,088 
Jan 1 to Nov 30_-_-_-_- 1,947,322 1,619,828 869,953 767,897 
Paducah Tract & Lt_a__Nov 26,659 25,550 10,378 8,617 
Jan 1 to Nov 30...... 267 ,042 258,657 89,581 82,618 
Pensacola Elect @__--_-- Nov 22,696 24,560 $,136 10,341 
Jan 1 to Nov 30_____. 259,466 261,591 91,750 99,316 
Savannah Elect a______Nov 71,497 63,440 22,765 16,740 
Jan 1 to Nov 30._._.. 752,864 675,608 245,215 177,006 
Tampa Elect a..__._.- Nov 75,743 62,146 $2,713 29,541 
Jan 1 to Nov 30-_----- 761,833 687,038 344,719 326,769 
Western Rys & Light...Nov 215,819 194,766 85,099 73,711 
Jan 1 to Nov 30------ 2,309,237 2,056,530 855,423 756,620 


a Net earnings here given are after deducting taxes. 
b Net carnings here given are before deducting taxes. 
Interest Charges and Surplus. | 
—iInt., Renials, &c.— — Bal. of Net Earns.— 
Current Previous Current Previous 








Roads. Year. Year. Year. Year. 
$ $ $ $ 
Aurora Elgin & Chic .Nov 33,919 32,952 20,853 26,803 
July 1 to Nov 30_----- 168 ,960 161,295 200,039 237,339 
Baton ouge Electric__Nov 2,098 1,730 4,004 3,436 
Jan 1 to Nov 30...-.. 22,675 19,034 31,226 33,707 
Brockton & Plymouth__Nov 1,028 1,032 def 1,857 def 263 
Jan 1 to Nov 30-_----- 11,965 11,476 13,858 17,280 
Cape Breton Electric__.Nov 5,999 5,682 10,770 13,071 
Jan 1 to Nov 30 * 66,547 62,425 85,916 54,6038 
Cleve Painesv & East_._Nov 10,453 1,688 3,842 
Jan 1 to Nov 30-.--. 114,654 65,464 53,596 
Cleve Southw & Col Nov 32,059 def2 ,277 79,083 
Jan 1 to Nov 30 348,843 104,448 z7111,444 
Columbus (Ga) Elec Nov 9,967 13,795 
Jan 1 to’'Nov 30_--.--. 57,252 97,805 
Dallas Biee Corp ..-Nov 55,522 47,899 
Jan 1 to N9v 30 555,016 391,284 
Duluth-Superior Trac_._Nov 20,564 14,782 
Jan to Nov 30- 3 207 578 155,888 
Eastern Texas Elec___._-Oct od 
pec lL © OGt Si....<. ah er eee 
El Paso Elec Co__.....Nov 4,296 4,809 1.511 
ean 1 08 NOV 30. .<sc2 34,570 65,743 256,512 
Galveston-Houston Elec Nov 36,565 : 42,566 





Jan 1 to Nov 30 
Houghton Co Trac. 


ners 384,664 
5,640 


371,934 397,549 


9,07¢ 1,067 





Jan 1 to Nov 30____-- 61,983 61,495 60,817 
Jacksonville Trac... -- Nov 13,225 10,603 def 15,840 
Jan 1 to Nov 30__-_-_-- 150,846 105.223 60,360 
Key West Elec Co___..Nov 2,589 2,786 2,181 
Dec 1 to Nov 30.-.-..-- 30,999 39,048 18.356 





18,104 
510,689 
64,630 


Northern Ohio Trac & LtNov 
Jan 1 to Nov 30 ...-.. 
Northern Texas Elect..Nov 


62,991 
649,108 
24,052 


52,610 


41,207 
520,667 


663,501 


24,662 59,426 








an to Nov 30: ..... 262,863 241,410 607,089 526,487 
*aducah Tract & Lt__..Nov 7.625 7.306 2,753 1,311 
Jan 1 to Nov 30-_----- $1,383 78,189 8,198 4,429 
Pensacola Elect. ._.--- Nov 7,256 6,377 &SO 3,964 
Jan to Nov 30...... 74,042 70,152 17,709 29,164 
Savannah Elect__.._...Nov 22,703 16,695 62 45 
Jen 1 to Nov 30...... 239,293 177 ,445 5,922 def 439 
Tampa Elect. ee 4,779 4,466 27 ,934 25,075 
gan 1 to Nov 30.<...«<« 50,690 48,965 294,029 277 804 
Western Rys & Light_..Nov 52,350 44,1281 235,077 731,544 
Jan 1 to Nov 30-_----- 565,112 491,560 72316,693 7288,612 


z After allowing for other income received, 


ANNUAL REPORTS. 


International Steam Pump Co., New York. 


(14th Annual Report—Fiscal Year ended Sept. 30 1913.) 


Chairman William Guggenheim, Dec. 9, wrote in subst.: 
Results.—The first quarter of the year presented features of great en- 
couragement, the volume of business showing a large increase. These 
indications, however, did not continue, and we have had to surmount con- 
ditions of stress greater, permape, than at any former period. The entire 
industry kindred to ours has for an extended period suffered from unusual 
depression. ‘lhe demand, influenced by a complexity of circumstances, 
notabry legislative uncertainties and general financial conditions, has been 
far below the country’s capacity. Competition consequently has been 
unusually severe. Continued adverse conditions necessitated the suspen- 
sion of the dividend on our pref. stock for the last three quarters of the year. 
Four of the company’s largest plants were affected by labor troubles 
in the foundries. While this did not occasion any cessation of the work, 
and although the foundries are now operating under better conditions 
than ever before, nevertheless the training of a large new force of 
operatives in those departments caused a heavy temporary increase in 
eperating expense. This with be compensated for in the cheaper vroduc- 
tion hereafter under present conditions. To meet the business situation 
as it existed during the greater part of the year, certain very drastic measures 
were adopted for the reduction of operating expense. Non-productive or 
indirect elements at all of the plants were reduced to the minimum practi- 
sable limit. One of the plants in the Middle West has been closed, concen- 
trating the work at another plant, and a material saving thereby effected. 
Trade conditions prevented the full development of the small gasoline 
engine business. The loss, amounting to $173,000, not a large amount for 
the development and establishment of a new and extensive line of manu- 
facture, is carried for the present as a deferred charge. Under favorable 
conditions, the profits to be derived from that department should enabie us 
soon to extinguish that charge. A careful and thorough re-valuation of all 
of the inventories and other liquid assets, reducing them to a most conserva 
tive basis, has resuited in the reduction of the surplus account as is shown 
in the Treasurer's report. The figures standing against the inventories 
are to-day represented in values dollar for dollar. 
Although the amount of depreciation for tae year recently ended appears 
to be less than that of preceding years, it has actually been substantially 
increased, as a result of charging various modernizing and maintenance 
expenditures to operating expense this year, whereas such expenditures 
heretofore have been added to capital account. At the same time the plants 
have been maintained in excellent condition. 
The business of the associated plants in England and France has con- 
tinued to grow and they are operating to-day at capacity. Very recently 
some large and profitable contracts have been secured. This increase of 











business has required not only the retention of the resutting profits but also 
additional working capital from the American companies. 

Kvents seem to be tending toward an early resoiution of the uncertain- 
ties that have surrounded manufacturing and commercial operations and 
we believe that it is reasonable to look for more prosperous conditions. 


Data from Statement by Treas. A. W. Kenworthy, N. ¥., Dec. 9 1913. 
Capital Asseis.—s uring the year the charges to fixed assets of the asso- 
ciated companies for improvements and additions, new standard patterns 
and drawings and miscellaneous investments amounted to $725,692. 
The sum of $400,000 for depreciation was written off builaings, machinery, 
patterns, drawings, &c., and $361,634 was credited to the capital accounts 
for amount realized on the sale of ypur company’s hoidings in the Venver 
Rock rill & Machinery Co. (V. 97, p. 524) and from the maturity of 
other investments, leaving a net decrease of $35,942 in the fixed assets of 
the associated companies. The retention of our holdings in the Venver 
Co. would have entailed a large additional investment in order to meet its 
requirements for new capital expenditures and working capital. At ex- 
penditures for modernizing and maintenance of machinery, machine tools, 
patterns and drawings, amounting for the year to $426,742, have been 
charged against operations. As expenditures of this nature have hereto- 
fore been charged to capital account before deducting the appropriation 
for depreciation, it will be seen that the amount actually written off for the 
year in reduction of capital assets is considerably greater than heretofore. 

Bonds —Under the siaking fund provisions of the mortgage securing its 
first lien bonds, the company has during the year paid to the trustee $20C,- 
000 and the trusice has purchased and canceled $297,200 of the bonds, 
making the total bonds retired to date $513,200, leaving $9,486,800 out- 
standing. Holly Mfg. Co. bonds aiso, $60,000, were canceled. 

Current Assets and Liabilities —-The baiance of current assets (including 
materials, supplies, work in progress, &c.) in excess of all curcent liabilities 
was on June 50 $7,371,005 [agains: $9,190,148 on Sept. 30 1912}. 

Surplus Account of Associated Companies. 
Balance of undivided profits accumulated to Sept. 30 1912__..$4,050,433 
Less (applicable to earlier years)—Keductioa in inventories by 
scrapping of obsolete material, &c., $1,191,457, and losses on 


account of sundry old contracts, $316,931_..____._._...__---. 1,418,388 
Add—Bal. of earnings for year 1912-13 brought from income acct. 45,408 
BOMBS. in.4 DM eR Added SSaRE Ns KARR aon sieAeweae Rn $2,677 453 


In addition, the Blake-Know!les Steam Pump Works has a total surplus 
{unchanged from amount shown in 12th and 13th ann. reports] of $973,221. 
INCOME ACCOUNT. 

—- Year ending——— 18 Mos.end. Year end. 
Sept. 30°13. Sept. 30°12. Sept. 30'11. Adar. 31°10. 
Profits from man’f'g and 

trading, all companies $1,307,298 
Income from P. & Min- 

ing Machinery Co-___ oe : 
Other int. and discounts 122,951 
Recoveries on account of 


$1,764,488 $2,866,389 $2,105,674 
255,441 
144,609 


x367 ,706 
252 ,987 


149,232 








patent infringements- 7 aa 9,487 
EOE <ccénunme seine $1,430,249 $1,913,720 $3,487,082 $2,515,211 
Deduct— - 
Interest, discount, &c $105,290 $41,420 $56,012 
Depr'n plant, tools, &c_ 100 G00 763,142 450,381 
og ee 1.288 1,070 5,665 
Net profits __ - $923,670 $1,291,644 $2,676,450 $2,003,153 
Ly di cl 
Int. on Holly bonds_-_-_- $31,250 $35,000 $52,500 $35,000 
** Int'l Steam P. deb- ‘ Taio a 120,253 
, ist lien 5% bds 187,961 499,109 639,028 192,823 
Jeanesv.i.Wks.bds. 10,000 10,000 15,000 4,166 
Discount on bonds, &c 57 ,660 107 418 68 ,832 
Divs.—Int.S. P., pref.(143)170,250 = (6)681,000 (6)1,021,500 (6)681,000 
H.R.Worth’n,pf.(7%) 149,000 140 ,0G0 210,000 140,000 
H. R. Worth’'n, com- ‘ ; (6% )138 
Blake Co.’s chgs. & divs. 38,800 38,S00 74,431 *176,516 
TOGM scacus a $878,261 $1,461,560 $2,169,877 $31,418,728 


Balance __...-_..-----sur.$45,409 def.3 169,916 sur.$506,573 sur.$584 425 
* Includes sinking fund for debentures. 
x Includes guar. income on investments down to April 30 1911 and net 
profit on operations since that date. 


CONSOLIDATED BALANCE SHEET SEPT. :30. 
1913. 1912. 1911. 
Assels— Ss $ 3 


Real estate, bldgs., mach’y, plants & 

equip., patteras, patents, good-will 

and invest. in stocks and bonds of 

a-sociated and other cos., &c., of 

properiies held directly . 36,538,979 
Discount on bonds issued tnaes BeOGryeee 
Inventories of manufactured material, 


36,674,921 35,985,426 
1,163,141 1,235,863 


supplies, &c., on hand___ . §,361,152 6,350,478 6,288,201 
Trade accounts and bills receivable, 

&c., less reserved for bad debts . 3,704,934 3,392,165 3,564,653 
Miscellaneous debtors__________.-- 96,038 352 067 144,447 
Deficit of Int. Gas Eng. Co. to date. 173,517 vokmee j. ‘sabamute 
Unexpired insurance, &c_ i 90,795 a 
Balances in suspense _- re 3 122,642 71,101 
Associated co. bals. in transit, &c 31,952 25,864 39,108 
Cash in bank and on hand- otha 585,862 283 ,472 837 ,837 

Total assets _......-. ..----- 47,750,464 48,364,751 48,166,636 


Liabililies— 


Common stock in hands of pubtic.—_x 73,300 »773,300 x17,773,300 














a ery x17 
Preferred stock in hands of public. -.y13,810,556 y13,810,556 y13,810,556 
Bonds in hands of public- —-— -- --. 10,107,000 10,420,700 = 10,645,700 
Surplus capital of B. & K.S. P.Co 973,220 973,221 973,221 
Sundry creditors— 
Peete EE: cc cccantwhtewees - 21,825,000 650 ,0OO ach dei 
Trade accounts- - - -- cae Waser ete 399,535 337 869 261,55: 
0S OS eee ee 184,399 178,422 311,707 
Shareholders for dividends_-—-—-—-_-- a a 170,250 170,250 
Surplus account, balance._......--- 2,677 454 4,050,433 4,220,349 
OG TURE x cc ccnoccuuacuwe 47,750,464 48,364,751 48,166,636 


» Includes $17,762,500 stock of International Company, $2,300 of Henry 
R. Worthington and $8,500 of Holly Mfg. Co. 

y Includes $11,350,000 of International Company, $2,000,000 of Henry 
R. Worthington and $460,556 of Blake & Knowles’ Steam Pump Works. 
z Notes payable in 1913 include $1,800,000 collateral trust notes and 
$25,000 miscellaneous.—-V. 97, p. 1733 


American Ice Company. 
(Report for Fiscal Year ending Oct. 31 19138.) 
EARNINGS FOR YEARS ENDING OCT. 31, INCLUDING SUBSIDIARY 
COMPANIES. 

Note.—During the year 1909-10 a new system of bookkeepin was 
adopted, creating the insurance fund and charging accruing bond interest 
monthly. Under the old system the net profit for the year 1909-10, which 
is shown as $479,790 below, would have been $594,738. 

Earnings & Expenses— 1912-13. 1911 , 1910-11. 
Gross receipts- _$10, 190,616 $8,638,405 $9,009,476 

) 


» 


1909-10. 
$8,661,849 














Less cost of merchandise $3,258,775 %2,942,735 $2,921,524 $2,934,141 
Less operating expenses. 4,203,558 1,007 984 4,241,202 4,037 ,397 
oo _ 7.162.726 $6,971,538 
Net » ‘eS $1,846,750 
Income from investm'ts 22,793 
Gross earnings... —- $1,869,543 { 
Bond interest, &c $324,271 ‘ 
a 184,648 & 
Taxes ae 115,251 127,702 
Insurance ---- 5 133,891 128,711 
Maintenance & improv. 590,261 556,567 515,051 432,354 
0 $1,393,555 $1,336,455 $1,273,112 $1,219,665 
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1912-13. 1911-12. 1910-11. 1909-10. 
ree Oe oe oes ey 27$1,659,320 2$369,245 72$596,431 *$479,79 
Net profits of sub cos. in 

excess of div.from same (x) (x) (x) (*) 

Total net profit______ 2$1,659,320 27$369,245 7$596,431 (*) 
Preferred dividends__-(144)186,502 = = —------ (14%4)186,502 -—---.-.. 

Balance, surplus_ ---- $1,472,818 $369,245 $409,929 (*) 


* The above figures include in 1909-10 $242,354 of the net profits for the 
year of subsidiary companies wholly owned and operated which had not 
yet been paid into the treasury of the company. 

x The entire net profits of subsidiary companies, all of which have been 
paid in, are included in the above figures for 1912-13, 1911-12 and 1910-11. 

z The unexpended balance of insurance fund in the hands of the trustee 
on Nov. 1 1913 was $206,359, against $242,531 in 1912 and $155,028 in 1911. 


BALANCE SHEET OCT. 31 (INCLUDING SUBSIDIARY COS.) 














1913. 1912. | 1913. 1912. 
Assets— $ Liabilities— $ $ 
Gen. prop. acet__12,140,120 12,479,642 | Preferred stock --- 14,920,200 14,920,200 
Good-will, water & Common stock... 7,161,330 7,161,330 
patent rights___17,105,061 17,102,478! Bills payable----- 21,900 420,885 
Invest. securities_a1,000,287 821,629) Underlying bonds. 1,088,440 1,075,960 
eae 936,103 264,416) Collat. trust bonds 
Notes receivable__ 203 ,387 141,025 Amer. Ice Co_. 1,709,000 1,707,000 
Bonds and mtges_ 19,925 13,839) Ist & gen. M. bds_. 3,055,000 3,013,000 
Insur. premiums__ 10,044 10,288! Real estate mtges_ 378,430 472,200 
Inventory of mdse. 453,316 609,120| Current accounts. 535,932 525,815 
Accts. receivable. 1,009,006 999 ,826| Acer. bondint.,&c. 60,761 69 ,606 
Fire insur. fund_. b206,359 242,531)| Reserve for insur- 
| anee (contra) _- 206,358 242,531 
| Profit & loss (sur.)c3,947,155 3,076.267 
Total .........33,083,606 32,684,794; Total .......-.- 33,083,606 32,684,794 


a Investments include in 1913 stocks and bonds other than of subsidiary 
companies, $269,887; underlying bonds of sub. cos., $559,400; real estate 
and first and gen. mtge. bonds, $35,000; and coll. trust bonds of Amer. Ice 
Co., $136,000. 

b Consists of $204,000 (par) Amer. Ice Co. real estate Ist and Gen. M. 
bonds; accrued int. on 62 real estate and Gen. M. bonds, $930; $695 (par) 
Amer. Ice Securities Co. debenture bonds, and loan, $734. 

c The profit and loss surplus Oct. 31 1913, $3,947,155 as above, is de- 
rived as follows: Total surplus of American Ice Co. Oct. 31 1912, $2,801,- 
641; excess of net assets subsidiary companies over book value, $274,626; 
total surplus Oct. 31 1912, including subsidiaries, $3,076,267; add profit 
for year ending Oct. 31 1913, as above, $1,472,818; deduct depreciation, 
$599.317; good-will account, Interborough Ice Co., $15,000; add credit 
$12,387, leaving balance, surplus, Oct. 31 1913, $3,947,155. 

Note.—Accrued dividends unpaid on the cumulative pref. stock amount 
to $7,982,307, of which 96.2% applies to stock owned by Am. Ice Sec. Co 
—V. 97, p. 804, 667. 


Moline (Il!l.) Plow Company. 
(Report for 13 Months ending July 31 1913.) 


Pres. G. A. Stephens, Moline, Nov. 15, wrote in substance: 

Results.—Inasmuch as the newly-acquired binder plant is in the midst 
of its shipping season, on June 30 it was decided that the end of the fiscal 
year should be changed to July 31. Hence, the balance sheet reflects the 
result of 7 months’ business in the binder line and 13 months’ business in our 
other lines. It should be pointed out, however, that the addition of an- 
other month to the business of these other lines should not be interpreted 
as augmenting the profits from these other lines one-twelfth, as the expenses 
during July have always very closely approximated the earnings. 

The sales of $14,450,840 were the largest in our history. Exclusive of 
the sales of the recently acquired binder plant, the increase in volume was 
27%; including the sales of the binder plant the increase was 41%. 

Stock.—The first pref. stock ($7,500,000) was issued as of Dec. 1 1912 and 
sold through Kissel, Kinnicutt & Co. of N. Y. and F. S. Moseley & Co. of 
Boston in Jan. 1913, proceeds being used to retire the floating debt and to 
provide additional working capital. (See V. 96, p. 290.) 

The second pref. stock ($1,500,000) was issued in exchange for the capital 
stock and assets of the binder and mower plant of Adriance, Platt & Co., 
located at Poughkeepsie, N.Y. 

The common stock ($9,000,000) issued represents actual assets, no stock 
ever having been issued for trade-marks, trade-names, good-will or patents; 
the book value of each $100 share of common stock being more than $118 
on July 311913. The control of the common stock, as well as the manage- 
ment, continues unchanged, the Stephens family holding practically two- 
thirds of the common stock. 

All of the company's properties are free and unencumbered. 

Working Capital.—The introduction of new capital, as described above, 
placed the company in a strong position with respect to working capital, 
the excess of current assets over current liabilities as of July 31 1913 (in- 
cluding inventories amounting to$14,495,728. In this statement bills re- 
ceivable shown do not include any items due from branches, and the $1,- 
707,190 bills payable (except for one item of $7,190 given for goods on hand 
at one of our branches which are to be paid for when sold) represent bank 
loans. Accounts payable represent current invoices not due. In the in- 
ventories, raw materials were valued at the market and finished goods at 
factory cost, adequate reserves aggregating [$606,761] being set up on fin- 
ished goods at foreign and domestic selling branches, to reduce same to 
factory cost, plus freight and duty actually expended [the item of inven- 
tories being, as thus reduced, $8,401,489]. 

Reserves.—A reserve of 5% has been made on the accounts and bills re- 
ceivable, to cover discounts on sales and for possible losses from uncollec- 
tible accounts. The records of the company show that during the 13 years 
since 1900 the losses from bad debts have averaged '4 of 1% of sales. 

Depreciations.—The company has always made it a practice to keep its 
properties at their maximum of efficiency, through liberal expenditures for 
repairs and renewals, $168,471 having been expended for this purpose dur- 
ing the 13 months. In addition to this, the following deductions for de- 
preciation were made from earnings, Buildings, 1% per annum; machinery 
and tools, 5% per ann.; patterns, 10% per ann.; fixtures, 744% per ann.; 
stable equipment, 10% per ann. These deductions for the period under 
discussion amounted to $101,787. 

Properties Owned.—The figures shown under property accounts in the 
statement represent the sound values established by the American Appraisal 
Co., the properties at Poughkeepsie having been appraised at the time of 
acquisition, viz., Jan. 1913, and the remaining properties as of July 31 1913. 


Articles Produced (Floor Space of Factories 76,840 sq. ft.). 


| 





» 
. 2,4 


Location. Products. Acreage. Buildings. 
Moline, Ill. Plows, planters, culti- 6.2 20 Brick buildings, 
(Moline Plow Co.) vators, harrows, etc. Frame storage sheds. 
Rock Island, Ill. ditto 20.95 5 Concrete buildings, 
(Moline Plow Co.) 8 Lumber sheds. 
Moline, Ill. Experimental Farm. 10 Experimental farm. 
East Moline, Il. 50.38 Land for future devel't. 
Stoughton, Wis. Wagons, trucks, sleighs, 34 40 Brick and frame bigs., 


(Mandt Wagon Brch.) scales, etc. 


Freeport, Ill. Carriages,buggies,spring 1.77 
(a) (Henney Buggy Brch.) wagons, &c. 


24 Lumber sheds. 


14 Brick bulidings, 
3 Lumber sheds. 


(b) (Freeport Carr. Brch.) ditto 4.27 11 Brick buildings. 
Minneapolis, Minn. Grain drills, seeders, 6.25 10 Brick, 13 frame, 20 
(Monitor Drill Breh.) &e. ironclad & c. bldgs.,etc. 
Poughkeepsie, N. Y. Binders, mowers, corn 18.1 32 Brick & 6 frame bigs., 
(Adriance-Platt Brch.) harvesters, &c. 12 sheds & 9 dwellings. 
Chicago, (Acme Steel Br.) Acme soft-centre steel .75 5 Brick & 2 frame bigs. 


In addition we own real estate in the following cities: Kansas City, Mo.; 
Spokane, Minneapolis, Stockton, Los Angeles, Salt Lake City, New Or- 
leans, Sioux Falls, Bloomington, Ill., Portland, Ore., Winnipeg, Paris, 
France, and Omsk, Siberia. 

Selling Branches (Total floor space 1,084,378 sq. ft.) under Management of Head Office. 


Kan.C’y,Mo. Dallas, Salt Lake C’y OklahomaC’yPortland, Or. Hamburg, 
Omaha, St. Louis, Denver, Sioux Falls, Poughkeepsie,Paris, France, 


Practically all of the above iP 
sprinklers, insurance being carri 
Patents and Experimontal Work.—No capital stock has been issued on this 


roperties are provided with automatic 
with old line companies exclusively. 


account. The company employs a large force in its experimental depart- 
ment, the total expenses of which is charged each year to cost of operation. 
We also occasionally purchase patents, charging such expenditures to profit 
and loss. The experimental and patent expenditures during the period 
ending July 31 1913 amounted to $66,801. 

Employees.—We have in our employ at the several factories and branch 
houses and in foreign countries over 4,000 men; salaries and wages paid, 
$3,600,000 during the 13 months. 

New Stock to Build Chilled Plow Plant, &c.—The company has for some 
time felt the need of a chilled plow line to supply the trade in parts of this 
and other countries, where steel plows such as we manufacture at Moline 
are not salable, and finally decided to build a plant at Poughkeepsie, N. Y. 
The common stockholders are now putting in $500,000 of new money 
(through the purchase at par of an equal amount of common stock, the issue 
of which was authorized Sept. 30 1913), to erect and equip this plant and 
to build a storage warehouse at Moline, construction work now being under 
way at both Poughkeepsie and Moline. 

With the addition of this chilled plow plant and the binder plant acquired 
last January, we shall be able to furnish the dealer a full line, comprising 
practically everything he needs to supply his trade, thus enabling him to 
secure the advantage of carload rates and enabling us to spread the necessar 
sales expense over a larger volume and also to watch credits more intelli- 
gently than where a dealer buys from several different concerns. 

Exports.—In addition to the extensive European business which came to us 
with the binder plant, we had always enjoyed a handsome export business 
in other foreign countries, and our export department expects materially 
to augment our sales by pushing additional lines along with the goods al- 
ready introduced in any specific country. The entire export business is 
handled direct from Moline, with a forwarding office in New York. 

Outlook.—The trade during the past year was quite satisfactory, and while 
the;droughtin this and other countries somewhat curtailed our sales during 
the first few months of the current year, the fact that collections have ma- 
terially improved leads us to look for an improvement in sales also. 

[The pamphlet report contains illustrations showing the leading plants.} 


INCOME STATEMENT FOR 13 MONTHS ENDING JULY 31 1913. 
Gross sales $14,450,840 


Operating expenses, including $168,000 expended for mainte- 
nance, repairs and renewals and $101,787 charged off for depr. 12,822,975 


Pee SPONGE TPC OOMPRIION oo an dh wa cncdkosedccennsuunee $1,627 865 
DOCG Ge. URTE DO EIRE (UD 2 ne ne ee ea ne emo $172,963 
Less dividends paid: 7% Ist pref. (3% %), $262,500; 6% 2d pref. 

(3%), $45,000; common stock, $825,000_............-.-.. 1,132,500 

ST RU I IO ne cea meedean $322,401 
Balance in surplus account as of June 30 1912__...-.....----.- 1,325,870 

Total surplus July 31 1913, as per balance sheet__.....----- $1,648,272 

CONSOLIDATED BALANCE SHEET JULY 31 1918. 
Plants, &c., at Moline &c. | First preferred stock._._. $7,500,000 

and selling branches -- $5,152,544 | Second preferred stock... 1,500, 
DRUDINGOR: <n cca mew 8,401,489 | Common stock issued-.. 9,000,000 
i aa ae 625,511) Bills payvable.......... 1,707,190 
Cash & receivables, Eu- Accounts payable__---. 909,531 

oD EER Se ae 1,052,516 | Accrued taxes_......... 38,6 
Receivables, domestic... 7,361,372) Surplus ...........--.. 1,648,272 
Prepaid expenses, &c__- 72,753 | Reserve, bad debts, &c_- 362,578 


—V.97,p. 1111 


Harbison-Walker Refractories Co. 
(Report for Fiscal Year ending Sept. 30 1913.) 
President H. W. Croft, Nov. 11 says: 


Business during the year has been fairly satisfactory. Costs were high. 
although a larger amount of business was transacted than during the pre- 
vious year. An advance of from 8 to 10% in wages was made on April 1, 
Costs were also increased by the scarcity of labor and by the necessity of 
training inexperienced men. The company is now free of bonded debt. 
The $3,500,000 issue of bonds, due in 1922, for the payment of which a 
sinking fund of $175,000 per year was required, was completely retired dur- 
ing the past year, thereby anticipating the final payment by nine years. 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDING SEPT. 30. 








, 1912-13. 1911-12. 1910-11. 1909-10. 
Hap ho a hse ka csi $1,723,464 $1,395,933 $1,686,335 $2,073,341 
educt— 
Extraord.exp.,impts.,&c 118,155 3,859 116,326 122,708 
Charged off for deprecia- 
tion of mining, &c__-_ 47 ,592 37,850 90,006 59,359 
Charged off for depletion 
of clay, coal ana gan- 
ister properties_-__-_--_ 31,752 32,534 36,802 23,527 
Total deductions __ $197,499 $74,243 $243,134 $205,595 
UG0 MEME nice cncnns $1,525,965 $1,321,690 $1,443,201 $1,867,746 
Interest on bonds- _-_-_ ~~ 39,375 60,563 77,000 88 
Divs. on pref. stk. (6%) 576,000 576,000 576,000 576,000 
Divs. on com. stock__-(2%)360,000 (2)360,000 (2)360,000(1%)270,000 
Surplus for vear____- $550,589 $325,127 $430,201 $932,871 


Net profits are shown, after deducting expenses ($464,017 in year 1912-13) 
for all ordinary repairs and maintenance, which covers deprec’n of plants. 


BALANCE SHEET SEPT. 30. 








1913. 1912. | 1913 1912. 

Assets— $ $ TAavilities— $ a 
Prop. & franch. of WONG weneccades. sbacwa 1,050,000 

constituent cos.28,495,409 28,548,166 Common stock_._18,000,000 18,000,000 
Bet'm'ts completed 1,555,071 1,374,341) Preferred stock.__ 9,600,000 9,600,000 
Bet'tsuncompleted 167,385 404,734 Interest and taxes 
Deferred charvesto eee 4,527 17,292 

future oper’ns.. 7411,555 282,984) Depletion fund___ 185,193 166,551 
Inventory at cost. 1,097,232 1,374,599) Pay-rolls ________ 113,631 84,658 
Cash..... cana ae 813,540 Accounts payable_ 188,336 166,839 
Accts. receivuble_y1,881,494 1,486,289| Sundry reserves_. 648,579 400,038 
Bills receivable___ 28,717 44,105 | Surplus _...____- 6,090,777 5,540,188 
Invest. of reserves 284,873 222,000 
Co. bonds purch.& 

held in treasury eee 188,000 
Other securities... 309,200 286,807 

> 34,831,043 35,025,566 WE seeeances 34,831,043 35,025,566 


z Includes clay, coal and ganister outfits, $166,671, advanced royalties, 
stripping, prospecting, uncompleted extraordinary repairs, &c. 
y Accounts of constituent cos. against each other omitted.—V. 97, p.1666 


Canadian Car & Foundry Co., Ltd., Montreal. 
(Fourth Annual Report—Fiscal Year ending Sept. 30 1913.) 


Prest. Hon. Nathaniel Curry, Dec. 15, wrote in substance: 


Resuits.—The gross sales amounted to $20,300,000, as compared with 
$16,500,000 last year. The profits, available for dividend purposes, after 
providing for proper depreciation, sinking and contingent reserve funds, 
were $1,371,653, as against $1,039,932 last year. Regular quarterly divi- 
dends were paid upon the preference shares and two semi-annual dividends 
of 2% each were paid upon the ordinary shares. 

The properties have been maintained in a high state of efficiency; and all 
repairs and renewals, both common and extraordinary, aggregating $350,- 
000 in value, have been charged against earnings in addition te the usual 
charges for depreciation account. 

Special Reserve Fund.—The large volume of business transacted has 
caused the directors to open a special reserve fund for insurance and con- 
tingencies. The sum of $350,000 was transferred to this account from the 











Minneapolis, Stockton, New Orieans, Bloomingt’n, Columbus, O.Omsk, Siberia 


profits of the year and there was added thereto the amount standing to 
credit of the contingent fund Sept. 30 1912, making the total of $500, F 
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Additions .—At the last annual meeting the shareholders ratified arrange- 

ments for the construction of a large car plant at Fort William and for the 
purchase of the Pratt & Letchworth Co., Ltd., of Brantford, the largest 
manufacturers of malleabie iron products in Canada. It was also found 
necessary to build a steel car shop and double the capacity of the rolling 
mills at Amherst. 
Work on the new plant at Fort William has been performed throughout 
the year. On account of the temporary lull in industrial activity caused 
by the tension of the money market,it was thought wise not to hurry the 
completion of the plant. The plant, however, can be quickly placed in 
commission, whenever operations require it. 

New Securities.—To pay for these capital expenditures and provide ad- 
ditional working capital, the directors authorized the sale of $2,100,000 Ist 
M. gold bonds and $900,000 pref. stock. All the pref. stock so authorized 
and $1,600,000 of the bonds were sold above par, netting us a substantial 
premium, which was credited to the miscellaneous reserve fund. The 
roneng ae bonds have been subscribed for. (V. 96, p. 1558; V. 97, 
Pp. , ’ ° 

Capacity.— The combined output of the company and its subsidiary 
companies for the past year amounted to approximately $27,000,000 and 
when the Fort William plant and extensions to other plants mentioned 
are are in full operation, the capacity output will be about $40,000,000 
n value. 
extensions to present works will be necessary for some years to come. 


Improvements and Betterments.—In order to keep the company abreast 


of general progress and development, continual expenditures for new and 
improved tools and machinery and other facilities are necessary. All 
required appropriations for work of this character were allowed your 
various plants during the year. . 

Among these general appropriations were the following major items— 
improved facilities in passenger car shop departments; improved facilities 
for street car production, new dry kilns, additional air compressors, im- 
provements to wheel foundry equipment, additional traveling cranes, new 
tanks and buildings for oil storage, new transformer houses for electric 
power, new steel material runways, additional car equipment for factory 
—_ pid railway sidings for storing and handling materials, additional 
spring shop. 

P Plants at Amherst.—Steel Car and Bolster Departments.—These were 
practically completed and steel cars are now being produced. The rolling 
mill extension was also completed and was of considerable benefit during 
the latter part of the year. 

Railway Connection.—The railway connection between your Dominion 
and Turcot Works at Montreal was completed, greatly facilitating traffic 
between these works. A new locomotive was purchased and five loco- 
motives are now in daily use, at and between these two works. 


Canadian Steel Foundries, Limited. 

This company’s earnings were sufficient to pay its fixed charges but did 
not allow for a dividend on the capital stock, the whole of which is owned 
a | your company. 

t was necessary to expend a much larger sum of money than had been 
estimated to place both old and new properties in condition promptly and 
economically to handle the production. It was also found advisable at 
Welland, Ontario, to double the capacity of the rolling mills, construct new 
open-hearth furnaces and build a new power plant. These improvements 
enabled more efficient operation through specialization of the various 
classes of product at the plant best adapted for their manufacture. The 
control of these properties has proved of great advantage, having enabled 
us to obtain materials for use in our shops, as and when required. 

On account of the difficult monetary conditions experienced during the 


We are, therefore, of the opinion that no new works nor further 





year i it was thought wise for your company to finance the Steel Foundries’ | 


requ 
been charged. 
The Pratt & Letchworth Co., Ltd. 

The operations of this company were very satisfactory and the earnings, 
after providing for ample depreciation and reserve accounts, were suf- 
ficient to enable its directors to declare a dividend, equivalent to 7% upon 
the purchase price of the property and to carry a substantial balance to 
profit and loss. This dividend has been paid to your company, which 
owns all the capital stock. 

In order to supply the demand for the product of this company it became 
essential to enlarge and improve the works. This has been completed and 
the tonnage capacity has been increased about 50%. A standard sprinkling 

stem for protection from fire has been installed and the property is in 
first-class condition. 

Rhodes, Curry Co., Ltd., Branch. 

Numerous important contracts were secured during the past year, among 
them being the Federal post office at St. John, N. B. The operations 
of the year showed a profit. 

Outlook.—Your order books are not as well filled as they were a year 
ago and your directors expect several dull months; but they believe that, 
before winter has passed, you business will be in a normal condition and 
that the next annual report will be found satisfactory. _We cannot consider 
the vast fertile regions, still open to diversified agricultural and industrial 
development, in this great Dominion, without having our faith strengthened 
in thestability and future of Canadian industrial enterprises and particularly 
of such as those conducted by your company. 


INCOME ACCOUNT, (See foot note.) 





Yr. end. Yr. end. Yr.end. 11 Mo. end. 

Sep. 30°13. Sep. 30°12. Sep. 30'11. Sep. 30°10. 

Profits, after interest... $1,371,653 $1,039,933 $1,007,138 $832,530 
Pref. divs. 7%-...-.... 458,500 423 ,500 385,000 320,833 
Common dividends _.-- (4)159,000 (4)155,000 (4)155,000 (2)77,500 
Balance, surplus_---_- $754,153 $461,433 $467,138 $434,197 


Note.—The poems for the year ending Sept. 30 1913 were $2,351,325: 
deduct expenditure on extraordinary renewals and repairs and provision for 
depreciation of plant $225,073; sinking fund depreciation $124,094: int. on 
bonds, $280,506. and amount transferred to special reserve fund $350,000: 
leaving the balance of profits for year $1,371,653 as above. 


BALANCE SHEET SEPT. 30. &% — 





1913. 1912. 1913. 1912. 
Assets— ~ $ Liabtlities— $ $s 
Real est., bidgs., Preferred stock... 7,000,000 6,100,000 
mach'y, good- Common stock___ 3,975,000 3,975,000 
will, &e_._._..12,476,150 10,652,748 | 1st M. 6s, due 1939 5,441,899 3,933,307 
Invest’s (at cost).@3,573,502 2,621,299| Pratt & Letch. Co. 
Cask in sk fund__ ee 275 | purch. liabilities 2 780,000 
Inventor's (at cost)4,154,333 3,858,594) Pur. money notes. 200,000 300,000 
Misc. securs., &c- 61,072 56,990! Bank advances___) 1,704,887 { 823,459 
Bills & accts. ree. 2,734,874 2,820,404| Bills payable_____! \ 640,000 
Deposits on Govt. | Ace’ts & pay-rolls. 1,595,935 1,901,815 
contracts ..___- 58,326 70,044; Rentals, taxes & 
| PRS See 393,430 295,322 interest accrued 117,776 89,395 
Div. of P. & L. Co. OO:000 $snscea Pref. div declared. 122,500 106,750 
Car tr. notes (less Deprec’n funds__. 667,429 411,554 
reserve for un- Conting., &e., fds. 725,051 295,666 
earned interest) 134,307 233,139 | Profit and loss_... 2,194,420 1,440,267 
Deferred charges_ 98,902 188,396 
ROO énctnccnd 23,744,897 20,797,212 SOE ntencescs 23,744,897 20,797,212 


© a Includes total issue of pref. and common stocks of Canadian Steel 
Foundries, $1,350,000; advances on current accounts; $1,251,492; capital 
stock of Pratt & Letchworth Co., Ltd., $830,000, advances on current 
accounts, $90,000 and miscellaneous, $52,010. 

Note.—The company guarantees $3,571,359 Canadian Steel Foundries 
bonds which are not taken into account in the above balance sheet and 
has also a contingent liability on bills under discount, $34,122.—V. 97, 
p. 447, 367. 


Granby Consol. Mining, Smelting & Power Co., Ltd. 
(Report for Fiscal Year ending June 30 1913.) 
Pres. William H. Nichols, N. Y., Oct. 7, wrote in subst.: 


The ore reserves at Grand Forks [Phoenix mines, namely, Gold Drop 
and Ironsides} were not fully maintained, having been reduced during the 
year from 6,403,418 tons to 5,613,000 tons. The returns from the smelters 
also show recoveries reduced to 17.68 Ibs. of copper per ton of ore. The 
net profits from operations however were $1,214,599, as against about 
$600,000 for the year previous. The cost per ton of ore was the lowest 
in the history of the company. At Anyox (Hidden Creek mine] the ore 


reserves have been materially increased, the estimates now being 7,759,000 
tons, carrying 2.2% of copper, which is ample advanced provision for 


It is confidently 


the 2,000-ton smelter now approaching completion. 


rements by advancing the necessary funds, on which interest has | 





expected the smelting will commence early in the new a: No adequate 
idea can be given of the obstacles which were met and overcome in estab- 
lishing an enterprise of this magnitude in an absolute wilderness. 
Statement by Jay P. Graves, Vice-Pres. & Gen. Man., Sept. 8 1913. 
I do not think it is necessary for me to add anything to these reports 
except to comment upon the successful year under review. In the opera- 
tion of the mines and smelters at Phoenix and Grand Forks, the best econo- 
mies have been effected, the largest tonnage and the lowest costs have been 
obtained in the history of the company. The Hidden Creek works have 
progressed about on schedule. 
he mines have developed beyond our expectations as to tonnage of ore 
actually in sight at this date. I believe at this writing that the original 
estimate given by our mine superintendent, Mr. Smith, will be more than 
realized in tonnage of ore to be extracted; and from the present plans now 
being carried out, our costs should be as low or lower than the costs have 
been at Phoenix or Grand Forks. 


Report of Superintendent O. B. Smith, July 1 1913. 
Shipment and Tonnage Developed. 


Shipment, Total Ore Copper Gold & Sil. 
Year. Shipment. Developed. (Pounds). Per Ton. 
Phoenix ,B .C_1,261,088 9,236,282 5,613,402 117,881,442 $0.75 
BGs Bi Us Scees | he See5 7,759,550 340,516,150 $0.20 





_. =e 1,261,088 9,236,282 13,372,952 458,397,592 ane 

Everything at Phoenix is running smoothly and the shipments for the last 
year were greater than during any previous year. The cost per ton (75.4 
cents) was less than any previous year, although extra wages were paid 
during the high price of copper. 

At Anyox the mines are looking exceedingly well, and are prepared te 
supply the smelter with ore at any time. The work finished during the 
past year in connection with the development of the Hidden Creek mine 
comprised 8,857 linear feet of raising, sinking, drifting and cross-cutting, 
with 18,342% feet of diamond drilling. This work was done on the 150, 
230, 385, 530, 630 and 700 foot leveis. The total development work now 
done on the mine is as follows: Surface trenching, 2,255 jt.; drifting and 
cross-cutting, 13,905 ft.; sinking and raising, 2,946 ft.; diamond drilling, 
37,518% ft. The above work has developed ore as follows: Tons, 7,759,550; 
copper contents, 2.2% per ton; gold and silver contents, $0.20 per ton. 

e tunnel on the 385-ft. level of the Hidden Creek mine was continued 
toward the No. 2 ore body, and has reached a length of 1,678 ft, and is now 
in low-grade rock and it is expected will excounter the No. 2 main ore- 
body in a short distance. There were 72 holes drilled, chiefly to outline 
the No. 1 ore obdy on the 385-ft. level, and to outline the ore on the north 
end of both Nos. 1 and 2 ore bodies. The above drilling was successful 
in all of the three objects, and has materially increased our ore reserves as 
below indicated: 





Hidden Creek, Est.— Tons. Pounds Copper. Value. 
Pes) NE OEE oo riisacawced 3,328,400 151,580,500 2.26 
INO..2 CFO DOG. 6 cece ncnsue 4,431,150 188,935,600 2.13% 

Total, Nos. 1 and 2...... 7,759,550 340,516,150 2.2% 

Tete Get. 1 ISIS. uc cccun 4,913,500 228,105,300 2.3% 


The bulk of the ore estimated in the Hidden Creek mine lies above the 
385 level, only 394,100 tons below this level being included. To the pre- 
vious developed ore of the No. 1 ore body, 1,524,700 tons have been added; 
to the No. 2 ore body 1,321,350 tons have been added. The grade of the 
ore remains practically the same, 2.2%, against 2.3%. We are not con- 
sidering any of the low-grade ore (.5% to .7%), of which there are huge 
quantities surrounding the higher grade ore of the No. 2 ore body. The 
two ore bodies differ in their analyses as below: 


Aver. Analysis— Silica. Iron. Lime. ey Aluminum .Magnesium. 
No. ] ore bogy........ 21.4 29.2 5.0 7s BY 1.3 


No. 2 ore body..-_.--.-- 30.3. 25.7 3.3 4.1 
The mine is now ready to handle the 2,000 tons a day needed to supply 


the smelter. : 
Total Development Work During Year 1912-13. 


Drifting,&c. Drifting,éc. Diam'd Drill. Diam'd Driil. 
Year. Total Year. 




















‘otal. Total. 
At Phooniz........ 11,517 107 ,848 14,996 76,141 
ee ees 8,857 19,106 18,343 37,518 
eee 20,374 126,954 33 339 113,659 
PRODUCTION (INCLUDING IN FIRST TABLE FOREIGN ORE). 
— Tons Smelted— All Metals Produced 
Granby. Total. Gold, Oz. Silver ,Oz. open te 
eee 1,175,548 1,197,377 48,752 356,746 22,754,899 
| ae 959 ,563 GR acannc 8 3©§ Shusoe 17,858,860 
Co) aS 721,719 poo ko: #7 _ ae ee 13,226,360 
i) eee L206 000. Ect UOe. «s00ca 3 aceasee 22,683,181 
RESULTS FOR YEARS ENDED JUNEF 30. 
Sales— 1912-13. 1911-12. 1910-11 1909-10. 
Copper, fine (Ibs.)__... 22,688,614 13,231,121 17,858,860 22,750,111 
Average price received $0.16039 $0.1558 0.1232 $0.12912 
Silver, fine (oz.)_.._--- 324,3: 225,305 343,178 355,749 
Average pricereceived $0.61179 $0.5906 30.53! $0.5233 
Gold, fine (0z.)_...---- 47 ,266 33 ,932 41,707 48,804 
Gross income from sales $4,782,691 $2,874,760 $3,219,272 $4,099,925 
Working exp. at mines & 
smelter, freight, refin- i 
ing, selling & gen.exp. 3,402,972 2,128,211 2,710,073 3,343,150 
Foreign ores purchased -_ 165,120 163,170 291,783 191,828 
Total expenses_._.-- $3,568,092 $2,291,381 $3,001,856 $3,534,978 
TG: Wa ccccucccace $1,214,599 $583 ,379 $217,416 $564,947 
Surp. from prev. year_. 2,516,122 2,533 305 2,464,370 2,698 ,687 
— pakeme cade $3,730,721 $3,116,684 $2,681,786 $3,263,634 
Jeduct— 
Dividends paid__-_--- (3%)$449.955 ..-.-- (1%)$148481(2%)$270000 
Allowed for depreciation 829 S000,065 = — awancs 266,155 
Interest paid_._...... Seeeny Sogeak  ~- \diehous 60,674 
Discounteonmmaresscy; oe = tl i «sess «ssess 202,435 
Total deductions_.__. $531,450 $600 562 $148,481 $799 ,264 
Total net sur. June 30_. $3,199,271 $2,516,122 $2,533,305 $2,464,370 


There was expended in the last fiscal year in new equipment at the 
smelter $19,729, and $19,145 of old equipment sold. , Mine development, 
11,517 lineal feet; diamond drill development, 14,966 lineal feet. 

BALANCE SHEET JUNE 30. 
1913. 1912. 

Assets— $ $ Liabilittes— 

Real estate,mach., Capital stk. issuedi4 
bidgs. & equip._15,070,787 15,081,005) Acc’ts payable__- 


1913. 1912. 
$ 


$ 
995,515 14,998,515 
36,670 








Stocks and bonds. 513,578 519,333 First M. 6s, due 
Hidden Cr’k Cop. |_ May 1 1028.... 1,600,000 3 ....<s. 
Co. investment. --.---- 979,461 | Dividends held for 
Anyox pl’t invest. 2,038,186 -....-- liquidator ..._. 889 1,604 
Cash and copper... 1,853,758 791,790 | Surplus ......... 3,199,271 2,516,122 
Fuel & store supp. 259,036 164,191 
TOE casaences 19,735,345 17,535,780 EE Géiwwtnannd 19,735,345 17,535,780 


—V. 97, p. 1026. 
Laconia Car Co., Boston, Mass. 
(Report for the Year ending Sept. 30 1913.) 


The net earnings for the year ending Sept. 30 1913 were $103,110; preferred divi- 
dends paid (7%), $70,000: balance, surplus, $33,110. 
GENERAL BALANCE SHEET. 
Sept.30 '13. Aug.31'12. 
$ $ Liabilities— 
1,064,852 Common stock 
370,000 | Preferred stock 


Assets— 


Sept.30 13. Aug.31 °12. 
‘ = 
Plant, machin’y, &c} aetna 


1,000,000 1,000,000 
1,000,000 1,000,000 


Good-will__.....-- aAE AE 








Investments ...---- 17,370 12,000| Accts. & notes pay. 365,952 49,037 

; SSeS | 164,616 {133,963| Taxes unpaid_.....  __._. 7,238 

Accts.&notes receiv{ \ 55,804 | Reserve for doubtful 

Inventories _....... 717,518 414,471 accounts ........ So séenie 

Miscellaneous ....-- 17,166 11,508 WER dwtrcnacews 35,874 6,323 
ert re 2,402,261 2,062,598| Total 
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Cuban-American Sugar Co., New York. 
(Report for Fiscal Year ending Sept. 30 1913.) 


Pres. R. B. Hawley, N. Y., Dec. 12, wrote in substance: 

Results.—During the year the production of raw sugar by each of the 
estates exceeded that of the previous year, being in total 1,363,292 bags 
(218,127 tons), as against 1,143,596 bags (182,975 tons) in the previous 
year. The total tons of cane ground was 1,956,723 tons in the season of 
1912-13, as against 1,668,334 tons in the season of 1911-12. The refined 
sugar production was: Cardenas Refinery, Cuba,. 23,473 bbls., against 
28,826 in 1911-12; Gramercy Refinery, La., 225,798 bbls., 463,011 bags, 
against 215,025 bbls., 497,552 bags in year 1911-12. 

The effect of this increased production has been a material reduction in 
operating costs. There was also a decrease in the cost of ‘‘administration- 
grown"’ cane, while ‘‘Colonos’’ cane, constituting much the larger propor- 
tion of our ———- shows a decided reduction in price because of lower 
markets generally, resulting in a decrease of 44c. per 100 Ibs. in the cost 
of raw sugar manufactured as compared with the previous year. 

These economies were of the utmost importance for, as indicated in the 
last annual report, the prevailing price throughout the year for raw sugar 
was extremely low, selling at one period below 2c. per lb., cost and freight, 
to American ports. There were, however, more favorable moments, and 
the average cost and freight price received by the company for its sugar 
was 2.13c. per lb., as compared with 2.73c. received in the season before. 

These conditions were superinduced by an increased output in Cuba of a 
half-million tons of sugar and a record —— in Europe and other large sugar- 
producing countries, and by the contemplated changes in the tariff. Not- 
withstanding this and the adverse course of the market, it will be seen, from 
the annexed accounts, that a manufacturing profit of nearly $1 50 per bag 
og sugar was realized. 

The unusual harvest affected labor perhaps more than in any former 

ear, and for the purpose of concentration the factories of Chaparra and 

Delicias were operated to the exclusion of San Manuel by extending the 
grinding season of these two houses into September, making seven of our raw 
sugar factories operated in 1912-13, against eight in 1911-12. 

he net profit for the fiscal year was $356.888, after making the fullest 
provision for doubtful Colonas acounts, after providing $707,172 for depre- 
ciation and after writing off the yearly proportion of the original cost of the 
plantings and all cane fields where renewed plantings were required. Not 
only have the factories been fully maintained out of operating expenses, but 
expenditures amounting to $231,662 have been charged against reserve for 
depreciation and replacements. 

he quarterly dividends of 134% ou the pref. capital stock were paid at 
regular iods during the year, that payable Oct. 1 1913 oe the 
accumulated dividends on the pref. capital stock to Sept. 30 1912. 

Bonds.—There were retired by the sinking fund $144,000 6% collateral 
trust gold bonds, making a total of $556,000 of these bonds retired in this 
manner, and leaving, Sept. 30, $9,444,000 outstanding. 

Additions, &c.—The capital expenditures for the year aggregated $695,- 
447, including: Chaparra RR. and equipment, telephone lines, &c., $341,- 
615; Mercedita, installations of new machinery, railroad extensions, &c., 
$121,969; Chaparra, Tinguaro, Unidad, Constancia and Gramercy (La.), 
machinery, dwellings, &c., $231,863. These expenditures have practically 
completed our railroad lines and general development to a point where 
further new construction on the comprehensive scale undertaken in the past 
will not be needed. 

Outlook .—Our fields, factories and general equipment are now equal to our 
lans, and our object will be to maintain and improve existing economies. 
or the year we are now entering we are assured of making a record output 

at lower relative operating costs. 


ANNUAL OUTPUT. 








1912-13. 1911-12.1910-11. 1909-10. 1908-09. 
0 ae 1,363,292 1,143,596 949,077 1,045,139 915,628 
Tt oe OE  owecae one 18,127 182,975 151,852 167,218 146,500 
Cardenas Ref.(abt.) (bbls.) 23.473 28.826 33,101 50,668 45,817 
Gramercy Reb. (abt.) “* 225,798 215,025 265,713 275,000 191,924 

INCOME ACCOUNT. 

1912-13. 1911-12. 1910-11. 1909-10. 
ea $15,045,573 $16,318,836 $14,527,681 $15,269,758 
Molasses sales__.....-- 303,451 313,643 357 ,022 327 ,287 
Misceilaneous income. - 812,189 609,712 512,942 220,622 

., ee -$16,161,213 $17,242,191 $15,397,645 $15,817,667 


Prod. & mfg. costs, sell- 





ing & general expenses 14,120,103 14,851,470 13,854,820 12,971,235 
ne earnings. --.-.-- $2,041,110 $2,390,721 $1,542,825 $2,846,432 
educt— 
Depreciation _-_-_--.-.--- $707 ,17: $579,449 $503 563 $469,309 
Discount on bonds- ---- 69 O87 65,000 58 ,000 50,000 
Interest on bonds ------ 569,869 552,643 497 ,965 338 ,240 
Int. on bills payable, &c. 338 ,093 324,742 209,820 211,700 


138.141 1 











Bond sinking fund_- - --- 138,141 : 31,147 137,703 
Preferred dividends -_-_(7%)552,.566(7 %) 552,566 (7 % )524,587 (8 34)550,812 
0 a def.$333 ,819sur.$178,180def.$382 ,257sr.$1,08 8 ,667 
BALANCE SHEET SEPTEMBER 30. 
1913. 1912. 1913. 1912. 
Assets— $ $s Liahilities— $ $s 
Prop'ty & plants_\ 23,483,366 22,787,919| Common stock... 7,135,600 7,135,600 
Adv.forRR.const. | | Preferred stock... 7,893,800 7,893,800 
Investments ----- vines 50,374 | Colonas Sug. stock 
Good-will__...... 3,929,340 3,929,340 not owned_-_-_-_- 3,100 5,100 
Securities in trust. 3,100 7,600 | Coll. trust bonds_. 9,444,000 9,583,000 
Advances to Colo- Bonds of sub. cos. _____-_- 5,009 
eS eee a1,788,134 1,677,417) Real est. Ms., &c. 446,880 446 365 
Plant.&grow.cane. 1,291,007 ¢1,155,889_ Bills payable__... 2,628,489 1,133,990 
Live stock & equip. 675,525 705,388 | Bankers’ loans__.. 2,405,126 2,992,637 
Mat'l, supp., raw Accounts payable. 434,996 382,582 
& ref. sug.,mdse. Salaries & wages_- 20,683 31,271 
in stores, &c_.. 2,237,526 1,643,889 Interest accrued_-_ 295,542 309 425 
iar ey st.) 902,289 Pref. dividends... 138,141 138,141 
Accts. & bills rec_- 573,656 548,234 Sinking fund_-_-_-- 34,535 34,535 
Bond discount - - 271,715 341,713 Deprec’n reserve.. 2,415,551 1,924,972 
Other def. charges 245,394 184,077 | Surplus.......-. 1,730,141 1,918,711 
Total....-....95,026,585 33,935.130 Total. ........35,026,585 33,935,130 


a After deducting reserve for bad and doubtful accounts, $489,408. 
c For three months ending Sept. 30 1911 paid Oct. 2 1912 


d For 3 mos. ending Sept. 30 1912, payable Oct. 1 1913.—V. 96, p. 198. 


Realty Associates, Brooklyn, N. Y. 
(Report for Fiscal Year ending Oct. 31 1913.) 
The directors on Nov. 24 reported in substance: 


Results.—The net earnings before deducting dividends amount to $481,- 
011. <A dividend of 3% out of earnings was paid in July [also in January] 
this year. The executive committee has voted to recommend to the in- 
coming board of directors a declaration of the regular semi-annual divi- 
dend of 3%, and, out of the earnings of the year, an extra dividend of 2%, 
both payable in January next. The increased earnings over recent years 
reflect the increase in values at the intersection of Fulton St. and Flatbush 
Ave., where the city has acquired a large holding of the company for sub- 
way purposes. Our remaining holdings in this section amount to one- 
fourth of all our real estate. The earnings on improved property have 
been greater than in any year since 1907. On a total of $6,000,000 of im- 
proved property, the net return for the year on capital invested was 5.6%. 

Before showing the earnings as above, $200,000 has been written off out 
of the current year's — for depreciation in real estate after a compre- 
hensive appraisal of all our real estate by the buying committee, so that now 
none of its real estate is carried on the books at more and some of it at less 
than its cost, and none, it is believed, at more than its present value. 
Nothing was added for appreciation. 

Real Estate Transactions.—The company has purchased or taken in trade 
during the year 6 dwellings, 4 flat properties, 11 store and flat properties, 
8 vacant plots and 1 waterfront property, atan aggregate cost of $552,594. 
It has expended about $180,000 in the construction of 14 dwellings, 2 store 
pro fies, 1 bath and 1 hotel, and has 25 dwellings under construction. 

e sales and properties given in exchange comprised 68 dwellings, 13 
flat properties, 6 store and flat got 1 store property, 1 hotel and 5 
vacant plots at a total sales price of $953,302. 





Mortgage Guaranties.—The company has invested during the year $241,- 
400 in mortgages and has ah ae and sold, with its guaranty, obligations 
amounting to $172,000. he directors had authorized the making of such 
guaranties to the aggregate amount of $500,000, as good opportunities had 
offered and the cash was available. The outstanding guaranties of this 
nature amount to $251, Other outstanding guaranties where the com- 
pany holds subordinate liens amount to $349,250. 

There are two foreclosures pending, the principal and interest amounting 
to $2,422. There is interest in arrears on other mortgages of $334, install- 
ments unpaid $1,049. The foregoing does not include one foreclosure 
of a mortgage interest secured by property that has now gone to foreclosure 
sale and has brought more than the amount of the claim. 

Building Loans.—The company has contracted to make building loans to 
purchasers of its land amounting to $237,800, on which $69,760 has been 
advanced. Loans of $125,600 have been made on real estate collateral. 

Neponsit Realty Co.—No profits have been realized by the company as 
yet on its investment in the Neponsit Realty Co., in which it holds a three- 
quarter interest. The Neponsit Co. had invested at the end of its last fiscal 
year over $800,000 in cash, in addition to and over and above the mort- 
gages thereon, used in =e. carrying and developing its land at Rock- 
away. Though during this year the city acquired by condemnation and 
paid for part of the land owned by this company, no profits were reckoned by 
the Neponsit Co. because of the sale of the land taken by the city, but the 
entire award was credited to the cost of the property, and the cash received 
was used to retire a portion of the bonds outstanding against the company. 
The profit, if any, will — when the entire Ls i a is sold andthe 
amount of the profit will depend upon the length of time required to effect 
its sale. The development is attractive, the location available, and, judg- 
ing from the sales already made, your officers believe that it will show a 
fair profit upon the money invested. 

Tazation.—Some reductions in assessed valuations for 1913 were obtained 
from the Tax Commissioners after determined efforts. The proceedings 
for court relief for over-taxation for 1911-12 were settled on the city’s re- 
bating a portion of the over-assessment claimed; and while the tax com- 
missioners and deputies seem more inclined to admit the existing condition 
of real estate, nevertheless we believe many of the properties of this company 
are still assessed at more than their fair market value. 


STATEMENT FOR YEARS ENDING OCT. 31. 








1912-13. 1911-12. 1910-11. 1909-10. 
Receipts from rents_._.. $632,818 $634 559 $639 763 $596,059 
Int. on bonds & mtges_- 79,09 87,214 97 ,280 70,710 
Profitsonsales ofreal est _ 483 ,363 132,960 185,385 154,361 
Divs., commissions, &c- 133,904 77 007 Bs y 661 
Total receipts... .- $1,329,180 $931,741 $963 ,755 $888,791 
Real est. =. less ched. 
to capita for bett’ts. $285,712 $300 ,482 $283 ,304 $261,150 
Int. on bonds & mtges_- 224,282 224,403 233 ,222 196,930 
General expenses_____. 67,115 75,524 75,505 71,802 
State & Fed. taxes accr- ee eecees ees eee 
Oe ear (6%)239,994 (6)239,994 (6)239,994 (7)279,993 
Depreciation ........-.. ee sabes . «senene i scmmpaeees 
Amt.res. for prof.-shar'rs 60,560 10,404 19,442 17 ,357 
Total deductions__.. $1,088,163 $850,807 $851,467 $827 ,232 


$61,559 


Balance,surplusfor year $241,017 $80 ,934 $112,28 ’ 
- 15 1914, see above and V. 


As to extra dividend of 2%, payable Jan 








97, p. 1588. 
BALANCE SHEET OCT. 31. 
1913. 1912. | 1913. 1912, 

Assets— s $ Liabttities— $ 
“rs 234,046 71,735 Capital stock __.. 4,000,000 4,000,000 
Real estate-_----- 8,317,729 8,800,740 Mortgages payable 4,745,183 5,018,183 
Unfinished bldgs-. 22,349 *& it =a 300,000 ¥ 
Mortgages ------- 1,585,147 1,583,791) Accrued exp. (est.) 90,234 80,890 
Stocks, bonds, &e. 636,503 786,171 | Sundry accounts __ 21,408 20,710 
Real est. deposits - SF ao | Reserved for profit- 
Real est. contracts 149,293 LOG Fert . SOUR: ccccans 60,560 10,404 
Due from tenants- 2,656 3,161) Res. on mortgage 
Int. due & accrued 24,080 46,113 WN £408 555 *204,700 94,293 
Taxes, &c., paid in Undivided profits. 1,051,730 810,713 

advance _-_--- a 29,615 22,061 | Surplus ......... 1,000,000 1,000,000 
ee ae 
Sundry accounts - - 38,156 23,514 

i re 11,473,816 11,535,192 TW ss auce ---11,473,816 11,535,192 


* Reserve on mortgages owned includes in 1913 all book profits not 
deemed to be realized.—V. 97, p. 1588. 


Harrison Bros. & Co., Inc., Philadelphia. 
(Sixteenth Annual Report—Fiscal Year ending Oct. 31 1913.) 


Pres. Robert S. Perry, Phila., Dec. 16, wrote in subst.: 


During the past year there has been an increasing hesitation in genera 
business which has affected our sales to other manufacturers and large con- 
sumers, resulting in some decrease both in volume of sales and in net profit, 
particularly in the last few months. This hesitation is due to the lower 
tariff recently enacted and to the fear of further radical legislation affectin 
business interests. Fundamental business conditions appear to be g 
and stocks of merchandise carried by our customers are less than usual. 

At this season last year a special dividend of 1% was paid on the pref. 
stock, but in view of the uncertain outlook for the immediate future, your 
directors feel that it is prudent to conserve our resources beyond the 1% 
quarterly which is now regularly being paid on the pref. stock. 

Plant account has been increased by another new plant for the manufac- 
ture of white lead by the ‘Old Dutch” process; a new muriatic acid plant 
and a new plant for the manufacture of concentrated sulphuric acid. 

Under tae head of “other investments’’ we have been pursuing the policy 
of acquiring control of deposits of our principal raw materials. In pursu- 
ance of this policy we have during the past year acquired controlling interest 
in large deposits of pyrites (sulphur ore) in Virginia. Production from these 
deposits has begun, and a considerable body of high-grade ore has been 
blocked out. During the year 1914 we shall draw from this supply for the 
manufacture of sulphuric acid, replacing ores heretofore imported by us in 
full steamer cargoes from Spain. The investment in these pyrites mines 
will be, to a considerable extent, offset by a saving in inventory on hand, 
made possible by securing our supplies of pyrites from near-by mines in car- 
load lots, instead of having to import ship cargoes from Spain and carry 
heavy stocks ahead. 


STATEMENT OF PROFIT AND LOSS FOR YEARS ENDING OCT. 31. 




















1912-13. 1911-12. 1910-11. 1909-10. 
Profit for the year........ $338,321 $385,004 $341,356 $326,116 
Depreciation - .......-..-- 110,000 110,000 106,839 00, 
$228 ,321 $275,004 $234,517 $226,116 
Interest on Ist M. bonds__ $65,000 $65,000 $65,000 $65,000 
Prefersed dividends ---- (5)75,000 (4)60,000 (4)69,000 (5)75,000 
Patent rights, good-will, 
fe 180,000 eee. ~—oeaa. 
ADETOD. TOC ROW COUN. 6 went = See 0 Sw 75,000 
Surplus or deficit__—_- sur.$88,321 def.$29,996 sur.$9,371 sur.$11,116 
BALANCE SHEET OCTOBER 31, 
1913. 1912. 1913. 1912. 
Assets— $ : $ | FAabiltties— $ $ 
Real est., plant, &c_2.537.942 °2,410,706 | Preferred stock. ____ 1,500,000 1,500,000 
Patent rights, trade- |Common stock... - 1,000,000 1,000,000 
marks, &¢C_...... 250,000 250,000) First mtge. bonds_.1,300,000 1,300,000 
Stk. in oth. cos.,&c. 429,735 287,005) Accounts payable... 109,395 88,586 
Inventory .......-- 499,850 593,876| Accrued wages____- 14,594 15,051 
Bills & ace’ts receiv. 412,645 423,637) Bills payable_______ SEee essence 
GR caeidinnkbitees 115.960 89,473) Accrued bond int... 32,500 32,500 
Value of unexpired Bal. of deprec. fund 
insur., taxes, &c_. 4,629 4,792! appro. for con.,&c.} _. __. 8,000 
Dividend account__ 
Pe  eeicitreiniane 203,673 115,352 
0 Se 4,250,761 4,059,489; Total........... 4,250,761 4,059,489 
—V. 97, p. 1826. 








» 


ww 


ri 


THE CHRONICLE 





[VoL. xcviit 








Northern California Power Co., Consolidated. 
(Fifth Annual Report—Fiscal Year ended Oct. 31 1913.) 


. *. ; 
Pres. H. H. Noble, San Francisco, Nov. 26, wrote in subst.: 
Results.-—Gross earnings for the year were $814,238, or an increase of 

$107,305. Operating expenses were $5,751 less than last year. Operating 

surplus, including profit from store and ranch accounts, amounts to $213,- 

237. This includes the sum of $67,715 carried to depreciation fund. | 
The large increase in our interest account is due to the fact that Series A 

and Series B debentures, issued to complete the purchase of the Sacramento 

Valley Power Co., and to fund floating debt contracted in the completion 

of the Coleman plant, have been drawing interest for the full year, as against 

only four months in the preceding year. 

Additions —We have connected up during the past year 1,069 customers 
for light and pewer, increasing our connected load 3,475 h. p. in motors. 
We count on connecting up during the coming year 5,325 h.n., part of this 
having been contracted for and part representing motors purchased and 
enterprises under way that will require this amcunt of power. 

During the year we have metered practically cur entire system; have con- 
structed 50.9 miles of transmission and distributing lines and installed 
transformers for a large amount of new business which originated on lines 
already installed. At Redding we installed a new gas generator. For the 
water system in the town of Willows, it has been necessary for us to bring 
in a new well, and a complete pumping plant was installed. ‘ 

Customers.—Due to the failure of the charcoal retorts of the Noble Elec- 
tric Steel Co., its operations have been curtailed during the past year, 
but that company now has two furnaces ready and are arranging to start 
them up before the end of the year, using soft coke instead of charcoal. 
The successful establishment of this enterprise will add materially to our 
profits. ; 7 j 

We have been greatly disappointed in the contracts with the Oro Electric 
Corporation. Our three contracts with them called for a total delivery of 
over 20,000 h. p., and thus far the greatest amount they have taken during 
any one month is 231h.p. Had they taken but one-third the amount con- 
tracted for, our net income would have been more than doubled without 
any additional expense. : : 

The Balaklala Consolidated Copper Co. is actively at work putting up a 
large gas plant, -to try out the Hall process of eliminating the fumes from 
their smelting. Two other copper companies are at work on an electrolytic 
process for saving zine from their ores, and have met with gratifying success. 
One other company is contemplating building a large concentrating plant 
All of the above will require large amounts of power, which we have ready 
to deliver. 














Earnings— 1912-13. 1911-12. 1910-11. 1909-10 
Electric light and power _-_-$742,462 642,332 $582,612 $506,958 
Gas and water-works- ---- 8,755 4,601 56,615 53,031 
Miscellaneous - - - ---.---- as i eweas 47° 18,093 

0 a rer $814,239 $706 ,933 $639,702 $578 ,082 

Erpenses— we : 
Operating expenses - - -- - - - 2$98 ,083 $103 ,547 $89 ,023 $77,145 
Commercial expenses__... 22,190 ia ce <at ame sie aes 
Maintenance... ...--.---- 50,389 78,724 47,188 30,673 
Maint. & deprec. reserve_. 67,715 24,809 13,933 sateen 
General expenses--.------ 82,549 105,026 81,328 73,793 

Total expenses--.-_-_----$320,926 $312,106 $231,472 $181,611 
Net capninns eS eer $493 313 $394 827 $408 ,230 $396,471 
Other income........---- 7,804 20,629 15,196 10,372 

Total net earnings - - - - -- $501,117 $415,456 $423 426 $406,843 

Deduct— _ 
Interest on bonds_------- $350 666 $282,788 $156,403 $122,835 
DE citnecketisae Aeeees, sOeeere 100,000 210,000 
Ses Or GIVER Viccwcscatscase _Heaene (5%) (10%% 

Total deductions- - - -- -- $350,666 $282,788 $256 403 $332,835 
Balance, surplus -------- $150,451 $132,668 $167 ,023 $74,008 

z After deducting $27,205 for undistributed adjustments. 

BALANCE SHEET OCTOBER 31. 
1913. 1912. | 1913. 1912. 

Assets— $ $ Liabilities— $ $ 
Property, plant, | Capital stock - ---- 10,000,000 10,000,000 

rights, &c____.a17,821,725 17,649,751) Bonds___...---- 67,167,200 67,167,200 
Material & supp-- 108,564 84,447) Bills payable_-_-—_- 85,670 85,684 
CO eg 20,590 47,449 Accounts payable- 105,170 106,609 
Bills receivable__- 2,080 3,498 Accrued bond in- 

Taxes, &c., paid in terest, taxes, &c. 148,873 144,553 

advance. .....- 4,592 3,123 | Maint., &c.,res've 100,413 38,742 
Accts. receivable_ - 180,171 150,053 Miscellaneous. - -- oe 80g ee 
Miscellaneous - - ~~ 3,253 oe Surp. reinvestm't. c¢c566,093 428,375 
Bal. in sink. fund- 32,843 32,843 








oo ae wee 18,173,818 17,971,164, Total 18,173,818 17,971,164 


a Includes in 1913 uncompleted construction estimates, $23,164. 

b Bonds outstanding include $3,964,000 Nor. Cal. Pow. Co. consol. ref. 
and consol. 5s, $866,000 Nor. Cal. Power Co. Ist M. 5s; $43,000 Keswick 
Elec. Pow. Co. Ist M. 5s; $84,000 Battle Creek Pow. Co. Ist M. 5s; $10,000 
Redding Water Co. Ist M. 5s; $400,000 Sacramento Valley Pow. Co. Ist M. 
5s; $500,000 Ist & ref. M. bonds Sacramento Valley Pow. Co.; $800,200 
Nor. Cal. Pow. Ser. ‘‘A’’ debs. and $500,000 Ser. ‘‘B”’ debs. 

c After deducting $12,734 for doubtful accts.written off, &¢.—V.96,p.199. 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Alabama Great Southern RR.—WMorl!qgage Trustees.— 


The trustees under the First Consol. Mtge. are Guaranty Trust Co. and 
Guy Cary, as stated in ‘‘Chronicle’’ of Dec. 20, p. 1820, and not Bankers 
Trust Co. and Guy Cary, as given in adv. last week.—V. 97, p. 1897. 

Bay State Street Ry., Boston.—Dividends.—A semi- 
annual dividend of 3% was paid Dee. 31 on the $20,517,200 
com. stock (practically all of which is owned by the Mass. 
Elec. Cos.), comparing with 244% on June 30 1913, 3% on 
Dee. 31 and 2% on June 26 1912 and 3% on Dee. 30 1911. 
Compare V. 96, p. 1838.—V. 97, p. 442. 


Belt RR. & Stock Yards of Indianapolis.— Dividend 
Increased.—A quarterly dividend of 4% was paid on or about 
Jan. 1 on the $1,500,000 com. stock, comparing with 3% in 


Oct. and July last, 4% in April and 3% in Jan. last. 
Previous Dividend Record Since 1906 (Per Cent). 
1908. 1909. 0. 1911. 1912. 
; 6 : 10 








1907. 
il 12 
—V. 94, p. 910. 
Boston & Maine RR.— Segregation Plan.—Several plans 
are under consideration with the U. S. and Mass. authori- 


ties relative to measures for freeing this property from con- 
tro] by the N. Y. N. H. & H. RR. interest. 


One plan suggested calls for the creation of a voluntary trust to hold in- 
dependent control of the stock of the Boston Railroad Holding Co. for ten 
years, on the majority stock of Boston & Maine to be sold at the termina- 
tion of the trust and proceeds paid to New Haven or its stockholders; 
also possibly for the cancellation of the Fitchburg lease and the purchase 
by city of Boston of the freight and passenger terminals of B. & M. and 
leased lines, valued at $27,800,000, for the benefit of the Port of Boston. 

Gov.-elect Walsh is reported as disapproving any plan for a State guar- 
anty of B. & M. bonds so long as the road remains affiliated with the N. Y. 

y. H. & Hartford system. As to whether the State should exercise its 
option to buy control of the B. & M._ he had not at last accounts made up 
his mind. The suggestion that the B. & M. should use its Maine Central 
stock as collateral for a note issue is said to be blocked by a Mass. statute 
that forbids the use of a portion of a road's assets to secure a note issue 

See Hampden Railroad Corporation below.—V. 97, p. 1897, 1818, 1820. 


1913. 


e 
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Brooklyn Rapid Transit Co.—Acquisition.—One of the 
constituent companies, the Transit Development Co., re- 
cently acquired a tract of about 90 acres in the Gravesend 
section of Coney Island. 

New Officer.—Slaughter W. Huff has been elected Vice- 
President to sueceed John F. Calderwood, who has been 
Vice-President and General Manager since 19038, and who re- 

; ‘ os ; 
signed. The position of General Manager has been abolished. 

Transfers.—No agreement has been made, as has been 
reported, for the giving of transfers at intersecting points 
between the lines of the company and the Coney Island & 
Brooklyn RR., control of which was recently authorized to 
be acquired by the P. S. Commission.—V. 97, p. 1897, 1285. 

Buffalo & Susquehanna RR. Corporation.—Re- 
organized Company.—This company was incorporated in 
Penn. on or about Dee. 30 1913, per plan in V. 97, p. 1502, 
as successor of Buffalo & Susquehanna RR., foreclosed. 

Capitalization of new company: $4,000.000 4% cum pref. stock (cum. 
after Jan. 1914), $3,000,000 common stock and an auth. issue of $10,000,000 
Ist M. 4% 50-year gold bonds, of which $6,959,000 will now be issued. 
dated Dec. 30 1913; int. J. & D.; denomination $1,000, $500 (and $100 regis- 
tered bonds). Equitable Trust Co., trustee. 

F Harry I. Miller is Chairman of board and E. R. Darlow is President. 
The directors are unofficialy reported to include, with others, Edward B. 
Smith, Charlton Yarnall and W. Hinckle Smith, of Philadelphia: Philip 
G. Bartlett, Herbert H. Dean and Jacokt 8. Farlee.—V. 7, p. 1662, 1582. 

Central Mississippi Valley Electric Properties.—New 
Offering.—Stone & Webster are offering $750,000 6% eum. 
pref. (p. & d.) shares (red. at 110) and 2,250 common shares 
at the price of $900 (vielding about 65<%) for ‘‘blocks’’ of 
10 shares (par $100 each) 6% pref. and 3 shares (no par value) 
com. Dividends on pref. shares Q.-M. The companies 
controlled distribute power from the Mississippi River Power 

a , . - Ld *“,* 
Co.’s 120,000 h. p. plant at Keokuk in a number of cities. 

, Digest of Official Circular Dated December 1910. 

Formed in Illinois by a trust agreement dated Dec. 12 1913, under which 
there is deposited with trustees for the benefit of the shareholders there- 
under all the capital stock of Keokuk Electric Co., except the outstanding 
$250,000 6% pref. stock (V. 97, p. 1898) and ail the capital stocks of Fort 
Madison Electric Co. and Dallas City Light Co. These companies do the 
electric railway, electric lighting, power and gas business in Keokuk, Ia.:; 
the electric lighting and power business in Fort Madison, Ia., and Dallas 
City, Iil.; the electric railway and electric lighting business in Hamilton and 
Warsaw, Ill., and operate an interurban electric railway between Keokuk, 
Hamilton and Warsaw. These properties have been in successful operation 
for a number of years. Population served approximates 32,000. 

Capital—(1) Central Mississ. Valley El. Properties.— Auth. Issued. 
Bonded debt - None. None. 
Pref. (p. & d.) shares ($100 par) 6% cum., red. at 110_.$750,000 $750,000 
Common (no par value) 7,500 sh. 7,500 sh. 

No further pref. shares can be issued without the consent of the holders 
of a majority of each class of shares outstanding, pref. and com., and no 
mortgage can be placed on the securities held by the trustees without the 
consent of the holders of a majority of all the shares. 








(2) Underlying Outstanding Securities of Controlled Cos.— Auth. Tssued. 
Keokuk Elec. Ry. & Pow. Co. 6% cum. pref. stock. __-$250,000 $250,000 

First mortgage 5s, due serially 1914 to 1925_______ closed M. 189,000 
Keokuk Gas Lt. & Coke Co. first 5s, due 1918_______ closed M. 150,000 
Hamilton Light & Power Co. Ist 6s, due 1922_______. closed M. 4,500 

Earnings for 1913 (One Month Estimated) and Estimate for 1914. 
19138. 1914. 1913. 1914. 

Gross earnings. _-$289,000 $309,700 Bond sinking fund $8,750 $7,000 
Net (after taxes)_$107,000 $115,000); Pf. div. Keo.EIl.Co. _.____ 15,000 
Interest on bonds. 17,450 17,000 | Balance for year__. ~______ 76,000 


Dividends on the 6% pref. shares now offered require $45,000. 

Plants.—The operating companies are under Stone & Webster manage- 
ment and, except the Dallas City Light Co., will soon be obtaining all of 
their power from the Mississippi River Power Co.'s hydro-electric develop- 
ment at Keokuk, the several properties now embracing: (1) At Keokuk, 
served from sub-station recently completed (a) lighting and power distribu- 
ting system lately re-built and in excellent operating condition; (6) street 
railway system with 6.2 miles of equivalent single track within the city, and 
9 open and 12 closed passenger cars. (c) gas department, daily capacity 
225,000 cu. ft. (2) At Fort Madison now using a steam plant of 1,180 
h. p. capacity; sub-station apparatus is being installed, and should be in 
use by Jan. 1 1914. Distributing lines satisfactorily cover the city, and 
are being largely re-constructed in accordance with the best practice; also 
supplies power to the street railway. (3) Hamilton: served with light and 
power from sub-station in the city. (4) A high-tension transmission line, 6 
miles in length, is operated to Warsaw, where a second sub-station serves 
the city. (5) Dallas City: now served from a steam plant, but eventually, 
it is expected, with power from Miss. River Power Co. (6) Interurban line 
from Keokuk to Hamilton and Warsaw, about 7 miles in length, operated 
largely on leased line, following the river for 5 miles. The cities served pos- 
sess unusually good transportation facilities and should have their growth 
stimulated by power from the hydro-electric plant at Keokuk. 

Franchises.—Electric railway and electric lighting franchises in Keokuk 
expire in 1936; the gas franchise in 1928. The electric lighting franchise in 
Hamilton expires in 1936; the important railway franchise in 1931. The 
electric lighting franchises in Fort Madison and in Dallas City expire in 1938. 
Franchises are satisfactory in terms and free from burdensome restrictions. 


Central Railway of Canada.— New Morigage.—Ezchange 
of Bonds.—At the bondholders’ meeting in London on Dee. 16 
it was voted to cancel the mortgage dated July 17 1911 and 
to execute a new mortgage to secure a total issue of £2,600,000 
bonds. Of the new bonds, about £400,000 will be used to 
take up (by exchange only) on Jan. 1 the existing bonds at 
£105 and int. A provisional contract has been made in 

‘ingland for the purchase of the remaining new bonds. 


The new issue of bonds will cover the whote projected main line between 
Montreal and Midland, the terminal port on Lake Huron, and some 
branches, with all the properties, franchises and grants of land now hy- 
0thecated as security; also ‘‘all cash subsidies or bonuses received or to 
ye received from the governments of Canada or of the provinces of Quebec 
and Ontario shall be hypothecated to secure the payment of interest on the 
bonds for the said total amount.’’ The interest due Jury 1 1913 on bonds 
of 1911 held by the general public was met, but some holders agreed to wait 
and they will now be paid. The Jan. 1 1914 interest will be funded into 
the new bonds and probably also, it appears, the July 1 1914 interest, 
except where the amount is less than £25, which will be met in cash. 


Digest of Statement at Meeting by V.-Pres. C. N. Armstrong 
(‘London Financial News’”’). 

The prospectus issued in 1911 provided for the redemption of the bonds 
then issued at any time after July 1 1913 at 105. This issue only covered 
the main line between Montreal and Ottawa, and as it has now become 
necessary to go on with the construction between Ottawa and Midland, 
it has been decided to retire the existing bonds and to replace them by a new 
issue. Therefore the present bonds will be surrendered with the Jan. 1 
coupon attached, and the premium and interest will be paid in the new bonds 
where the amount is large enough to cover the smallest issue of bonds, 
which is £25. For smaller amounts certificates will be issued payable on 
Oct. 1 next, with interest up to that date. Provision will be made for cash- 
ing these certificates under discount, if the holders prefer to have the cash. 

The giving of these certificates is necessitated by the fact that it is in- 


tended to pay all interest up to Jan. 1919 from the cash subsidies. While 
it is expected that the payment on account of these subsidies will be suffi- 
cient to pay the interest due on July 1 and all subsequent payments up to 
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Jan. 1 1919, no payment is available for the coupon payable on Jan. 1 next, 
so that arrangements had to be made for advancing that amount, to be re- 
paid later on from the subsidies. The whole of the securities now hypothe- 
cated to the present bondholders remain intact, and will be pledged under 
the new deed and mortgage. The railway has already been subsidized 
in part, and there is no reason to doubt that it will receive the ordinary sub- 
sidy of $6,400 per mile for the remainder of the line. The cost of the Cen- 
tral Railway is considerably over $21,400 per mile. 

With reference to the land grant referred to in the prospectus, the com 
pany had the option of constructing the line between Montreal and Ottawa, 
which is the part over which the land grant is payable, either entirely in 
the Province of Quebec or partly in Quebec and partly inOntario. If 
built partly in Ontario, the Ontario Govt. would have to pay its share of the 
land grant. Ontario has been anxious to get out of its responsibility for 
the payment of these lands, and last year a meeting of bondholders was 
called to authorize a compromise with the Ontario Govt. in regard to the 
lands, the negotiations having been commenced on the basis of obtaining 
a guaranty on the bonds in lieu of the land grant. For want of a quorum 
nothing could be done. The then Treasurer of the Province of Ontario 
died somewhar suddenly and his successor has not been disposed to come 
to any understanding with the company. 

Negotiations have been going on with the Quebec Govt. for the last two 
months, and a basis has been found for dealing with the question. While 
the full amount of land which the company claimed on the section proposed 
to be built in Quebec would be received, the company agreed to have part 
of it payable in connection with a branch line which the company is now 
building. The question as to whether the company will build the remainder 
of the line to Ottawa in Ontario or Quebec is left open and there is no neces- 
sity for taking up the matter with the Ontario Govt. at present. 

The old contractors objected to the cancellation of their contract and 
obtained an injunction to prevent the new contractors going on with the work, 
The final judgment of the Court of Appeal was only rendered about a fort- 
night ago; the Court declared the contract at an end, dismissed the claim 
of the contractors for damages and gave costs to the company. The com- 

any will now be able to proceed vigorously with the work. We have been 
eld up the whole summer on that account. 

The financial conditions during the past year have been exceedingly un- 
favorable for obtaining money for railway construction. The company has 
therefore been fortunate in getting responsible financial houses to undertake 
to purchase the new issue, and to make such advances as may be required 
for construction purposes until such time as market conditions may be favor- 
able for placing an issue before the public. It will therefore not be neces- 
sary to make an early issue. The agreement has been entered into with 
a gentleman who is acting for himself and two firms of high standing in 
London. The agreement is conditional upon authority being given at 
this meeting for the cancellation of the present deed of trust and the signing 
of the new one and «f the delivery of the lands being assured; but it has 
been acted upon for some months, the company having been permitted to 
draw month by month for the cost of the construction work, in accordance 
with the terms of the agreement. In all these matters I have acted in 
consultation with Sir Frank Crisp, who knows who the two firms are. 

The Quebec Legislature is now in session and it is expected that the 
necessary legislation will be passed before the end of this month. Should 
the resolution to be proposed be passed no time wil! be lost in carrying it 
into effect and bondholders will be requested to send in their bonds not 
later than Jan. 15 for exchange. 

The company is now negotiating with an important shipping company, 
which proposes to put on a line of steamers on the Great Lakes and from 
Montreal to British ports, utilizing the Central Railway as the connecting 
link. It is likely that two of the directors of this company will take an 
interest in the Central Railway and join the board. Negotiations have also 
been proceeding for some time with a new railway coming to Montreal 
from the north, which proposes to obtain running rights over 60 miles of 
the Central Railway inte Montreal.—V. 97, p. 1820, 1662. 


Chicago & Mil. Electric. —-Earnings.—For 10 months: 





10 Mos. Gross Net Tazes Int. on Net 
end. Oct. 31. Revenues. Earnings. Accrued. Rec's Obligs. Income. 
| | ae $802,472 $310,631 $44,166 $52,019 $214,444 
Of - 818,200 333,429 42,500 54,894 236,034 
—V.96, p. 1700. 





Chicago Milwaukee & St. Paul Ry.—Bonds, &c. 
Authority has been obtained from the Wisconsin RR. Com- 
mission to issue $30,000,000 General Refunding Mortgage 
bonds on account of double tracking, betterment work, &e. 
This will enable the company to finance its requirements 
whenever the market is considered sufficiently favorable. 

A deed has been filed at Bloomington, Ill., transferring to the company 
the property of its controlled coal line, the Rochelle & Southern Ry. Co., 
37 miles of main line with branches.—V. 97, p. 1821, 1662.) 

Cleveland Railway.—Stock.—The directors on Dee. 27 
authorized an issue of $2,164,000 (or 10°) new stock. 


Shareholders, it is stated, will be allowed to subscribe at par, pro rata, 
subscriptions to be paid in fullon April 1 or 50% April 1 and 50% July 1 


The directors on Dec. 27 also charged off for obsolete cars $68,425 and 
for abandoned Canal 


Road power plant, $720,241 50, making the total 
deficit in the maintenance and renewal fund $1,202,082 25. Thisis thought 
by some to foreshadow an increase in fares above the present 3-cent rate. 
—V. 97, p. 364. ie 
Delaware & Hudson Co.—Dividend Rate Remains 9%.— 
The directors have declared a dividend of 9% for the year 
1914 on the $42,503,000 stock, payable in quarterly install- 
ments of 214%, viz.: Mareh 20 on stock of reeord Feb. 25, 
June 20 on stock of record May 28, Sept. 21 on stock of 
record Aug. 28 and Dee. 21 on stock of record Nov. 27. 
Annual Dividend Record Since 1885. 
1888. ‘89t0'96. ‘97t0'00. ‘01 to'06. 


1887. 
5 7 yearly 5 yearly 7 yearly 


"07 to'14. 


1886. 
5 9 yearly 


—V. 97, p. 1503. 1024. ‘ 
Denver & Salt Lake RR.—7 0 Vote on Tunnel Ordinance. 
See ‘‘Denver, Colo.,”’ in “State & City’’ departmnt.—V. 97, p. 1503, 1024 
Detroit Toledo & Ironton Ry.—Foreclosure Sale.— 

There will be sold at auction in Detroit on Feb. 10 the entire 

100 shares of stock of the Toledo Southern Ry. Co. (repre- 

senting the ownership of real estate in Toledo) which is 

pledged under the consol. mtge. of 1905. Upset price 

$35 ,000.—V. 97, p. 1821. 
East St. Louis & Suburban Co.—New Bonds.—Francis, 

Bro., & Co., St. Louis, are offering at 95 and int., to yield 

over 7%, a small lot of the new convertible 6% gold bonds 

dated Jan. 1 1914, due Jan. 1 1919. Int. J. & J. Par 
$1,000, $500 and $100. Convertible any time prior to 

July 1 1918 into an equal amount of 6% cum. pref. stock, 

with, in addition, 33 1-3% in common stock. See V. 97, 

p. 1822, 1898. 

Evanston Railway Co.— Mortgage.— 
An open mortgage, it is stated, has been filed to the Merchants’ Loan & 

Trust Co. of Chicago, as trustee, to secure bonds issuable at the discretion 

of the board, at not over 6% interest, to provide for rehabilitation, 

additions, &c. Dated Dec. 1 1913, due Aug. 1 1933; denom. $100, $500 


and $1,000; $150,000 have been issued. The company succeeded to the 
Evanston properties of County Traction Co. See V. 97, p. 443. 


Grand Trunk Pacific Ry. Co.—Secured Sterling Notes.— 
Thefnotes offered by the company in London Dec. 17 to 22 























atj£97% (and 66% subscribed for) are officially described: : 


Issue of £2,000,000 7-yr. 5% secured notes dated March 2 1914, due 
March 2 1921, principal and interest guaranteed by the Grand Trunk Ry. 
Co. of Canada, who will endorse the notes. Int. payable Sept. 2 and March 
2. Denom. £200 and £100(c*). Further secured by the deposit with the 
trustee of £3,000,000 Grand Trunk Pacific 4% debenture stock, the value 
of which, at the present market price of 84% , is £2,520 ,000. The debenture 
stock thus pledged will rank pari passu with that already issued. [Listed on 
London Stock Exchange £7,136,980]. The company reserves the right 
to redeem the notes at 101 either as a whole, or in amounts of not less than 
£200,000 by drawings, on any interest date upon 60 days’ notice; and in 
the event of any notes being redeemed before the date of maturity the trustee 
will release a proportionate part of the debenture stock deposited with them 
as security. Trustee, Union of London & Smiths Bank, Ltd. 


Digest of Statement by Chairman Alfred W. Smithers. 

The proceeds will be applied in part to repay advances made by the Grand 
Trunk Ry. Co. and towards providing the company’s proportion of the 
expenditure required to compiete the mountain section, and also for the 
general purposes of the company. 

Gross Receipts of Grand Trunk System, not including Grand Trunk Pacific Ry 
1903. 1905. 1907. 1908. 1910. 1911. 1912. 
£7,308,500 £7,415,700 £9,224,400 £8,106,200 £9,112,000 £9,958,600 £10,866,800 

The receipts for 1913 to Dec. 7 show an increase of £834,000 over the 
record figures of 1912. The net revenue for 1912, after providing for the 
interest on the debenture stock of the Grand Trunk Co., amounted to 
£965,000, and there is every probability that for the year 1913 it will exceed 
the sum of £1,000,000. ; 7 

The latest advice by cable from President Chamberlain states that the 
track of the Grand Trunk Pacific main line has been laid east of Prince 
Rupert, 315 miles, a further distance of 22 miles being ready for grading 
and that west of Winnipeg the track has been laid for 1,231 miles, and an 
additional 100 miles of grading completed, thus leaving only about 80 miles 
still to be constructed. It is expected the line will be joined up by June 1914 
and that through communication with the whole of the Grand Trunk Ry. 
system will be effected. : 

The Grand Trunk Pacific Ry. is being worked on construction account 
until it is joined up with the parent system. The gross receipts published 
since Jan. 1 1913 only represent local traffic on the Prarie Section and Lake 
Superior Branch (1,194 miles), and it is estimated that up to Dec. 31 1913 
they will amount to about £1,500,000.—V. 97, p. 1898, 1822. 


Grand Trunk Ry.—Guaranty.—Earnings, &¢.— 
See Grand Trunk Pacific Ry. above.—V. 97, p. 1898, 1822. 


Hampden RR. Corporation.—Securities Authorized— 
Proposed Lease.—The Mass. RR. Commission on Dec. 26, 
by a vote of 4 to1, held that the lawful and proper cost of 
the completed road of 14.85 miles, single track, including 
7 ‘ ° che ‘ . 
interest charges up to Dec. 1 1913, is $3,300,000 instead of 
$4,400,000, the amount claimed. 

As the Commission had already approved the issuance of $1,400,000 stock, 
the Commission states that if the corporation is released from all liabilities 
except the outstanding stock in excess of $1,900,000, order may be entered 
approving mortgage bonds to that amount to liquidate the same. The 
Boston & Maine directors voted last month to repudiate as premature the 
lease entered into in 1911 by the former management. On Dec. 29 they 
voted, however, to buy or lease the railroad on terms as to price and condi- 
tions to be approved by the Commission, and also to follow the recommen- 
dations of the Commission that the B. & M. join with the Hampden road 
in petitioning the Legislature for relief from the obligation to build branch 
lines into Chicopee and Holyoke, which it is in no financial position to un- 
dertake. Pending the application for legislation, the B. & M. will join 
with the management of the Hampden road in taking} steps to enable 
the B. & M. to operate the line.—V. 96, p. 1840 


Notes Extended.—Boston bankers are quoted as saying that 
an agreement has been made for an extension of the com- 
pany’s notes amounting to about $2,000,000 which fell due 
on Jan. 1. The extension, it is reported, is for a period of 
six months.—V. 96, p. 1840. 


Hudson Companies, New York.—Status.—Pres. W. G. 
Oakman, in circular of Dec. 23, says in substance: 

The readjustment of Hudson & Manhattan RR. Co. debt and the pro- 
visions in connection therewith for paying the then outstanding notes 
($21,157,000) of Hudson Companies, of which you were informed in circular 
dated Jan. 21 1913, have been carried out (see plan, V. 96, p. 208, 285). 

Resulting Condition of Hudson Companies: (1) Assets. 
Hudson & Manhattan RR. stock: pref., $2,307,600; common 





Le apa aee inane ar ecinaah i SNe TE wi ew Aldi 2h cl igs oan ace $27 ,478,800 
Greeley Square Realty Co. 5% bonds (V. 91, p. 1773)___-_... 2,450,000 
do Pref. stock, $1,000,000; common stock, $1,000,000. 2,000,000 
Real estate, cost less mortgage,._..........-...---.- loi ne 127 ,254 
Accounts receivable, $26,382; mortgage receivable, $10,000-_.- 36,382 
SUNG dace Oca waheeetGusada ke satinsaekces sna naecaueeen 498 ,329 
CF) EPOOE HN G06 MG, Css cid aawdndwectanchbansienensae 1,500 ,000 
a div hy nan Sacks deed eae eae meee 33,081 


The companies’ condition differs from the synopsis in the circular of 
Jan. 21 1913 in two particulars: (a) Our 5% note issue is increased from 
$1,000,000 to $1,500,000; (4) cash is increased by practically the same 
amount. This additionai cash was procured in this way, ia order to provide 
for a payment upon the principal of the underlying mortgages upon the 
property of the Greeley Square Realty Co., the company owning the prop- 
erty at 33d St. and Broadway which is under lease to Gimbel Brothers, 
subject to two underlying mortgages aggregating $6,500,000. 

Capitalization of Greeley Square Realty Co. 
(1) 5% bonds auth. (V. 91, p. 1773; V. 90, p. 1616; V. 96, 
p. ls ta seca <cel  N S oh t dos $10,000,000 
Of these bonds, $6,500,000 are held for the redemption or 
payment of the above-mentioned underlying mortgages, 
and $3,500,000 are now outstanding, of which Hudson 
Companies owns $2,450,000. Upon any payment upon 
the underlying mortgages, Hudson Companies will re- 
ceive an equal amount (in principal) of bonds of this issue. 
(2) Capital stock: preferred, $1,000,000; common, $1,000,000. 2,000,000 

Hudson Companies owns all of both issues of stock, and receives dividends 
at the rate of 5% per annum thereon. 

The Greeley Square Realty Co. receives a net rental of $615,000 per 
annum, all expenses of every kind, including taxes, assessments, insurance 
and repairs, being paid by the lessees. This rental increases progressively 
until in 1921 it becomes $655,000 per annum.—V. 96, p. 285, 202. 


Idaho Railway, Light & Power Co.—Receivership.— 
Judge Dietrich in the U.S. District Court at Boise, Ida., on 
Dec. 23, upon application by the Westinghouse Elec. & Mfg. 
Co., as creditor to the extent of about $40,000, placed the 
property in hands of Gen. Mgr. O. G. F. Markhus, as re- 
ceiver. “Idaho Statesman,’’ Dec. 24, said: 

It is believed that during the receivership a plan can be worked out for 
a general reorganization. The receiver will take direct charge of all the 
company’s power properties, which include the Swan Falis power plant and 
its transmission lines, and the distributing plants at Nampa, Caldwell, 
Middleton, Star and Eagle. 

The traction = erties will be operated through the Idaho Traction Co., 
as lessees, for the Tdaho Ry., Light & Power Co. The traction properties 
are thus not directly affected by the receivership, though possibly they may 
be included later. The company’s traction properties include the local 
street-car system and the interurban lines between Boise, Nampa and 
Caldwell. See V. 97, p. 1733, 1204. 


Keokuk (Iowa) Electric Co.—Slock Pledged.— 
See Central Mississippi Valiey Elec. Properties above.—V. 97, 


Lakeside & Marblehead Ry.—New Stock.— 

This company, owned by the Cleveland Stone Co. (V. 94, p. 701), has 
been authorized by the Ohio P. U. Commission to issue $300,000 capital 
stock for establishment of a car ferrygbetween Lakeside (Sandusky),zand 
Bay City.—V. 97, p. 299, 49. 
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Lehigh & New England RR.— Earns. for year end. June 30. 


June 30 Operating Net (after Other Interest Balance, 
Year— enues. Taxes). Income. Rents. &c. one, or def 
_ 1912-13 -$1,793.785 $801,045 $2,497 $445,359 sur .$358 ,184 
1911-12 _ 9,292 270,942 26,441 307 ,374 def.9 ,992 


—V. 97, p. 1663, 1583. 


Manistee & Grand Rapids RR.—Reorganized.— 
See Michigan East & West RR. below.—V. 97, p. 887, 365. 


Michigan East & West RR.—Successor Co.— 

This company, successor Jan. 1 1914 of the Manistee & Grand Rapids 
RR. (V. 97, p. 887, 365), has been authorized by the Mich. RR. Commis- 
sion to issue $1,000,000 stock. An extension is projected to Bay City 
to connect with the Detroit Bay City & Western RR. now being built 
from Bay City to Port Huron by Handy Brothers. 


Milwaukee Electric Railway & Light Co.—Collateral.— 
Touching the company’s application to the Wisconsin RR. Commission 
for ae ey to issue $3,500,000 444% Ref. & Extension M. 25-year 
bonds, it is explained that these bonds are to be deposited as additional 
security under the General & Ref. M. 5s of 1911, as from time to time 
the Gen. & Ref. M. bonds may be issued, these latter bonds being issuable 
@nly at the rate of $1,000,000 yearly. $1,000,000 of the $3,500,000 Ref. 
& Ext. M. bonds have already been deposited, making the total amount 
so held to date $4,000,000. See V. 97, p. 1733, 521. 


National Railways of Mexico.—Offer to Pay January In- 
terest with $2,460,341 6% Three-Year Notes at Par, Secured 
by Pledge of £595,580 Mezican Govt. 6% Ten-Year Bonds— 
Assent of 75% Necessary by Feb. 1.—Pres. E. N. Brown, by 
adv. of Dee. 30 (see another page), says: 

Owing to dislocation of the service of the company’s railways consequent 
on disturbed conditions in Mexico, resulting in interruption to traffic, loss 
of earnings, and increased expenses, the company regrets its inability to 
pey in cash the interest due Jan. 1 1914 on the following securities: 

ssues [amounts supplied by ‘Chronicle’’].— Outstanding. Jan. Int. 
Prior lien 4% % 50-year sinking fund red. gold bonds$84,819,315 $1,908,435 
National RR. Co. of Mex. prior lien 4% % gold bds. 23,000,000 7,500 
Mexican Central Ry.. Ltd., priority 5% bonds___. 1,374,000 34,350 

The Mexican Government has agreed, in order to assist the company and 
for the protection of its own interests in the system, to advance to the 
company £595,580 of its 6% 10-year treasury gold bonds of 1913, authorized 
under the law of May 30 1913. The company proposes to deposit these 
bonds under a trust deed between the company and Guaranty Trust Co. of 
N. Y., as trustee, at the rate of $52 94 nominal amount of such bonds for 
every $45 notes issued, to secure an issue of notes of the company to the 
aggregate amount of $2,460,341, the amount of such interest. The notes 
will be payable Jan. 1 1917, be redeemabie in whole or in part at the option 
of the company at par with accrued interest,on 30 days’ notice, will be in 
amounts of $45 each, or multiples thereof, and the equivalents thereof in 
foreign currencies at the rates of exchange specified in the trust deed, and 
will carry interest at 6% per annum, payable Jan. 1 and July 1 out of the 
income from the deposited securities and available revenues of the company. 

Subject to the conditions hereinafter stated, the company offers to make 
payment of the above-mentioned interest in these notes at par, fractional 
scrip to be delivered where necessary. Holders desiring to avail themselves 
of this offer are requested to deposit their coupons not later than Feb. 1 
1914 with the Guaranty Trust Co. of N. Y., either at 140 Broadway, N. Y. 
City, or at 33 Lombard St., London, E. C., or at such other offices as may 
from time to time be designated. Tenporary receipts will be issued. 

This offer may, at the election of the company, beceme effective if within 
said period holders of the above securities to the amount of not less than 75% 
thereof shall have deposited their coupons or otherwise satisfactorily signi- 
fied their assent thereto. It shall become effective if holders shall have 
assented to the amount of not less than 85% thereof.—V. 97, p. 1823, 1739. 


New York Central & Hudson River RR.—J/. P. Morgan 
& Co. Partners Resign from Directorates of Company, Controlled 
Roads and Other Companies.—See item in “Banking, Legis- 


lative and Financial News,’ on a previous page.—V. 97, 
p. 1898, 1823. 


New York Central Lines.—‘Sold.—J. P. Morgan & Co., 
First Nat. Bank and National City Bank, all of N. Y., 
offered on Dec. 29, and have wholly sold, at prices to net 
about 5.15%, an additional $2,954,000 444% gold equip- 
ment trusts of 1913. 


Due in 14 annual installments of $211,000 each, beginning Jan. 1 1915 
and ending Jan. 1 1928. Part of a total auth. issue of $24,000,000 dated 
Jan. 1 1913 and maturing $1,600,000 annually, the six associated companies 
jointly and severally covenanting to pay the principal and semi-annual 
dividend warrants in gold coin. See full description in V. 96, p. 286; 
V. 97, p. 1733.—V. 97, p. 1898. 


Northern Ohio Traction & Light Co.—Pref. Stock.—To 
provide for floating debt incurred for improvements, the 
gompany recently sold to Borton & Borton an additional 
$210,000 of 6% cum. pref. stock (subject to approval of Ohio 
P. U. Comm.) leaving available of the $3,000,000 issue only 
the $150,000 which is held for double tracking. The share- 
holders, it is announced, will vote Jan. 24 on increasing the 
authorized limit of the pref. shares to $5,000,000 for the pur- 
pose of financing further additions, extensions, &., as from 
time to time required. ‘Cleveland Finance” says: 

It will be provided that no additional pref. stock shall be sold except when 
the annual net earnings applicable to dividends are equal to three times the 
ast dividends on the preferred outstanding and that about to be issued. 

he company wiil make no effort to sell this new stock until general market 
conditions improve. At the meeting on Jan. 24 the stockholders will also 
be asked to approve the action of the directors in providing payment of 
the Federal income tax on the various bond issues of the company. [The 
official circular states that the shareholders will also vote on acquiring title 
to the property and rights of the Northern Ohio Power Co., owning power 
plant at Cuyahoga Falls. The articles of incorporation will be amended 
to include the limitations as to earnings with respect to pref. stock issues. 
—Ed. “Chronicle.’’"] The company now has $360,000 of the pref. stock in 
its treasury and has asked the P. U. Commission for the right to sell this 
stock at 95. [As to Cuyahoga Riv. Pow. Co. see V. 97, p. 1429.)—V. 
97, p. 1116, 1025, 803, 176. 

Northwestern Pennsylvania (Electric) Ry.—Offering. 
—Otis & Co., Cleveland, are offering at par and int. collateral 
trust 6s due March 1918, par $500 and $1,000.—V. 97, p.596. 


Pennsylvania RR —Electrification.—On Dec. 26 the 
Philadelphia Electric Co. was awarded the contract to fur- 
nish power for the 20-mile suburban section of the main line 
between Broad St., Philadelphia, and Paoli and any ex- 
tentions thereto, including probably in the near future the 
Chestnut Hill branch. See V. 97, p. 1287. 


The contract is for five years and calls for a minimum of 3,750 k.w., with 
a load factor of 25% use of said current. The railroad company has the 
right to draw on the electric company for such additional power as may be 
necessary for its electrical requirements from time to time, for its general 
system.—V. 97, p. 1664, 1505. 


People’s Traction Co., Galesburg, Ill.—New Bonds.— 
The shareholders on Dec. 22 voted to increase the bonded debt from 
$150,000 to $300,000 and to make a mortgage to secure the new bonds. In 
May last Illinois Traction Co. interests bought control.—V. 96, p. 1425. 


St. Louis Electric Bridge Co.—New Mortgage.—This 
subsidiary of the Illinois Traction Co. has filed a mortgage 





to E. Bentley Hamilton of Peoria, as trustee, to secure an 
issue of $3,500,000 5% $1,000 gold bonds, replacing the 
temporary $3,000,000 mortgage made in 1909 under which 
$2,542,000 bonds had been issued. See p. 31 of “El. Ry. 
Sec.”—V. 91, p. 1328. 


St. Louis & San Francisco RR.—Receiver’s Certificates.— 
Speyer & Co. have purchased from the receivers and are 
offering at 9914 and int. $1,000,000 one-year 6% receiver’s 
certificates dated Jan. 2 1914. Denom. $1,000. 

Receivers’ Suit Authorized.—Judge Sanborn in the U. S. 
District Court on Dec. 26 denied the petition of W. W. 
Niles of New York, a stockholder, to bring a restitution writ 
against former officers and directors who are alleged to have 
made illegal profits in connection with the sale of feeder 
lines promoted by syndicates of which they were members, 
but authorized the receivers to do so. See statement of 
Chmn. B. F. Yoakum in regard to financing, V. 97, p. 1828. 

The Court appointed as special counsel for the receivers in the litigation 
John D. Johnson and Loomis Johnson, who were attorneys for Mr. Niles 
and who are given exclusive charge of the suits. James W. Lusk, Chairman 
of the receivers, who was appointed less than a month ago and who pre- 


viously had no official connection with the Frisco, is vested with exclusive 
control of the matter. 


The Court says that the legal injury was to the company and the cause 
of action accrued to that company before the receivers were appointed 
and was transferred to and vested in them. Also further: ‘It is their duty 
as receivers to enforce all just causes of action coming to them from the 
Frisco company, to collect all moneys due to it, and to apply the moneys 
thus collected, first to the payment of its creditors, and, second, to the 
benefit of its stockholders, and, as the company is insolvent, the interest 
of the creditors is far greater than that of the stockholders. In this cause 
they (the receivers) represent that a single suit by them will answer for all 
and may prevent many different suits by different stockholders and credi- 
tors for the same cause.’’"—V. 97, p. 1899, 1828, 1824. 

Seattle Renton & Southern Ry.—Decision.—The U. S. 
Supreme Court on Dec. 22 dismissed the appeal from the 
decision of the State courts requiring the exchange of trans- 
fers with the Puget Sound Traction, Light & Power Co. 
on an equal division of the fares. 

The company claimed that it could be compelled to issue transfers only 
by dividing the fares on a route basis, giving the longer route the greater 
share. Justice Holmes wrote the opinion, holding that no Federal question 
was involved and, further, according to the Seattle papers, that the order 
requiring transfers is not confiscatory, as the road is still operating. — 
V. 96, p. 1090. 

Spokane Portland & Seattle Ry.—New President.— 
L. C. Gilman, who has been Assistant to the President of the 
Great Northern Ry., has been elected President of the 
eompany and its controlled properties, the Oregon Trunk 
Ry., the Pacific & Eastern Ry., the United Railways, &c., 
to succeed Joseph H. Young, who resigned. 

The latter became the head of the New England Navigation Co., Eastern 
Steamship Corporation and other steamship lines of the New York New 
Haven & Hartford RR.—V. 93, p. 1628. 

Third Avenue Ry., N. Y¥. City.—Bonds.—The P. S. 
Commission will hold a hearing Jan. 7 on the application of 
the company for authority to issue $6,650,000 bonds on ac- 
count of the cost of acquiring control of both the Belt Line 
Ry. Corporation (V. 96, p. 946, 1020, 1295; V.97, p. 1356) 
and the Mid-Crosstown RR. (V. 97, p. 666) and to pay for 
certain construction work already earried out.—V. 97, p. 
1428, 1287. 


West End Street Ry.— Suit.—A bill in equity was filed 
in the U. S. Dist. Court at Boston, Mass., on Dee 31 by 
Amy Curtis of Pau, France, as the owner of 35 shares of 
pref. and 50 shares of common stock, against the company 
and the Boston Elevated Ry., Co., with the view of preventing 
the sale of the former to the latter under an Act of the Leg- 
islature in 1911. 


The plaintiff is one of the minority stockholders who refused to assent 
to the transfer of the property to the Elevated Company. A bill was 
brought some time ago with the same end in view by Mrs. Young, a bond- 
holder, and the allegations were substantially the same as those in the bill 
just filed. The petitioner in the latest bill attacks the constitutionality 
of the Acts of the Legislature authorizing the sale and contends that the 
Act impairs the contract between the West End Company and the stock- 
holders. She asks for an injunction to restrain the transfer of the West 
End stock to the Elevated Company and also to restrain the Elevated Com- 
pany from carrying into effect a contract for the extension of the use of the 
Tremont Street subway.—V. 97, p. 1735, 1585. 


White Pass & Yukon Ry., Ltd.—Farnings.— 
June 30 


Total Fized Net Amt.to Divs. Balance, Total. 

Year— Inc. Chges. Profits. Sk. Fd. (1%). Sur.or Def. Surp. 
1912-13_. £100,978 £59,960 £41,018 £18,591 —____-_- sur.£22,427 £25,801 
1911-12__ 87,131 61,289 25,841 18,742 13,750  def.6,651 3,374 


See V. 97, p. 1899. 


Youngstown & Ohio River RR.—Dividend Reduced.— 
A quarterly dividend of 1% has been paid on the $1,000,000 
5% pref. stock (cumulative from July 1 1903), comparing 
with 14% on Sept. 30 last, 34 of 1% in June and March 
last and 144% quarterly in 1912. See V. 97, p. 952; V. 
96, p. 1023, 948. 

While the full rate, it is reported, was earned, it was thought best to 
apply the remainder toward the purchase of new equipment.—V. 97.p.952, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


The Adams Express Co., N. Y.—Effect of Parcel Post.-— 
Dividend Decrease Probable.—Prest. W. M. Barrett, N. Y., 
in circular of Dee. 15 1913, says in substance.: 


The competition of the parcel post began on Jan. 1 1913 with weight 
limitation of 11 Ibs. In August the weight limit was extended to 20 Ibs., 
with reduction in rates, within a radius of 150 miles, within which weight 
and distance a large part of our business is embraced. This competition 
has materially affected our business. A further extension of the parcel- 
post weight limit to 50 lbs. for distances of 150 miles and under andithe 
extension of the 20 Ibs. limit to all distances, together with a furtherjreduc- 
tion in rates, will become effective Jan. 1 1914. om 6 

There was an increase last year of nearly 10% in our operating expenses, 
due principally to the increase in the number of employees made necessary 
by the new form of single entry waybill and other requirements of the 1.8.C.' 
Commission and to the increase in wages of employees and in 4COBt) 
of our materials and supplies. — 

The reduced express rates ordered by the Inter-State Commerce Commis- 
sion will go into effect on February 1 1914 and will likewise probablyjin- 
volve a reduction in our gross revenue. The express companies, in spite 





of grave apprehension as to the outcome, concluded to put the new rates 
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in force, hoping to receive the co-operation of the I. 8S. C. Commission, the 
State Commissioners and the public. 

There was a deficit from express operations during the fiscal year ending 
June 30 1913 of $89,873 and our income from other sources during that 
year was insufficient to pay dividends at $12 per share per annum. The 
deficiency was paid out of accumulated net earnings. A continuance of 
the present rate of dividend will probably not hereafter be warranted. 
The present value of the property, however, in the judgment of the board, 
is equivalent to substantially more than the present market value of shares. 

e are striving for a substantial reduction in operating cost and it wil) 
be ascertained during 1914 whether the reduced rates will sufficiently in” 
crease the business to afford a reasonable return for the service rendered 
As soon after Dec. 31 1913 as practicable, a statement of income account an ° 
a balance sheet of that date will be sent shareholders. See V. 97, p. 15014 


American Sewer Pipe Co., Pittsburgh.—No Dividend.— 

Pres. Hill is quoted as reporting to the stockholders that dividends could 
have been paid out of the profits of the 11 months ended Nov. 30, but that 
it was deemed preferable at this time to strengthen the company’s financial 
condition by increasing its surplus.—V. 96, p. 489. 


American Sugar Refining Co.—Suit.— 

The State Attorney-General on Dec. 20 brought suit to oust the company 
from the portion of the land occupied by its buildings on the west side of 
Kent Ave. from South First to South Fifth Streets, Brooklyn, which was 
formerly between high and low-water mark. The occupancy is claimed to 
be a violation of letters patent granted from 1868 to 1884, which, it is 
stated, restricted the grantees to dock and pier privileges and provided that 
the public was to enjoy ‘‘the right of entering upon and using all and every 
part of the premises.'" The upland adjoining the land in dispute was pur- 
chased by the company in Feb. 1905, and is not in any way affected by the 
suit. The same questions are said to concern other large companies which 


occupy land along the Brooklyn water-fromt under substantially similar 
circumstances. 


Settlement of Government Suit Reported Imminent.— 

The persistent reports that a basis of settlement has been reached with 
the Government and will be made public shortly, lack as yet official confir- 
mation. Conferences with this end in view have, it seems, been held 
recently between James M. Beck, counsel for the company, and Attorney- 
General McReynolds. President Allen on Wednesday stated that no re- 
ports of progress had been authorized, and declined to discuss the matter. 


Mr. Bec ,_it is said, would not deny that negotiations were pending.— 
V 97, p. 1725, 1665 


Anglo-American Oil Co.—IJnterim Dividend.— 

An interim dividend of 1 shilling per share (par £1) andanextrainterim 
dividend of 1 shilling, making 2 shillings in all, or 10%, have been declared 
from the earnings of the current year, both payable Jan. 15. This compares 
with an interim dividend of 15% in Jan. 1913 and of 10% in April 1912; 
in July 1912 and 1913 10% each was paid, making 25% and 20%, respec- 
tively, payable out of the earnings of the calendar years 1912 and 1911 
ted ae dividend (£1,000,000) was recently distributed.—V. 97, p. 

5. 1205. 


Arlington Mills, Lawrence, Mass.—Dviidend Omitted.— 

The directors have decided to omit the usual semi-annual dividend on the 
$8,000,000 stock, payable Jan. 1. On July 1 last 2% was paid, comparing 
with 4% semi-annually theretofore since 1903. Prior to 1903 payments 
had been made continuously since 1877 at the rate of at least 6% per annum. 
In 1905 a stock dividend of 33 1-3% was paid. 

Pres. Franklin W. Hobbs says: ‘‘Under present conditions the directors 
ef the Arlington Mills do not feel that a dividend should be paid, and so 
have passed the dividend usually paid Jan. 1, but with every expectation 
that the dividend will be resumed next July."’ [These conditions are due 


mainly to the re-adjustment necessary because of reductions of the tariff.— 
a.}—V. 96, p. 1841. 


California Petroleum Co.—£arnings.— 
Net earnings for the 11 months ending Nov. 30 1913, before depreciation, 
were $1,942,209; month of November, $173,557.—V. 97, p. 804, 668. 


Central Leather Co., N. Y.—Establishment of Bond 
kinking Fund from Timber Stumpage.— 


The directors have voted to establish a reserve fund to re-purchase the 
eempany's bonds ($36,764,150 now out) and thus to act as a depreciation 
fund. The reserve will be based not on earnings but on money derived from 
stumpage value of timber cut annually, which represents conversion in 
regular course of business of the company of a slow capital asset into cash. 
This stumpage money, being a capital asset, cannot be treated as earnings 
er as being available for dividends.—V. 97, p. 1901, 1206. 


Chicago Consol. Brewing & Malting Co.—Bonds, &c.— 
See City of Chicago Brewing & Malting Co. below.—V. 86, p 171. 


City of Chicago Brewing & Malting Co., Ltd.—Stock.— 

The shareholders will vote in London Jan. 22 on confirming the plan to 
reduce the capitalization from £1,250,000 in £10 shares (one-half 8% cum. 
pref. with 130° of dividends accumulated thereon) to £656,250, all of one 
class, by exchanging the present pref., £ for £, for £625,000 ordinary stock 
and decreasing the present ordinary stock from £625,000 to £31,250. The 
Ist M. 5% bonds of the American Co. (the Chicago Consol. Brewing & 
Malting Co.) having been reduced to $2,000,000, the sum of $63,320 here- 
tofore applied annually to sinking fund purposes becomes available for 
dividends, and as the malting business, which has been unprofitable for 
several years past, has been abandoned, the directors hope for annual sur- 
plus profits of £30,000. Last dividend on common was paid in Dec. 1893; 
en pref. in March 1912.—V. 91, p. 1771. 


Connecticut River Co., Hartford.—Bonds.—H. C. 
Warren & Co., New Haven, and Richter & Co., Hartford, 
are offering at 105 and int. $350,000 Ist M. 6% 20-year 
gold bonds, non-taxable in Conn. A circular shows: 


Dated Dec. 15 1913 and due Jan. 15 1934, but red. at 110 on any inter- 

est date. Interest payable J. & J. 15 at Conn. River Banking Co. of Hart- 
ford, Conn., mortgage trustee, or its correspondent in N.Y. A first mort- 
gag cupon real estate and mill sites along the banks of the canal on the Cons 
necticut River, extending north to Thompsonville, about 5 miles; also dam 
at Windsor Locks and valuable water rights; total estimated value, $1,133,- 
053. This mortgage provides for paying floating debt and for purchase 
of additional real estate. For 1913 the gross earnings were $39,722. 
Pres. Chas. H. Tenney estimates that, with the increased water rates al- 
ready contracted for, the income for 1914 will be $51,390 [leases, $11.- 
397, and land rent, $1,100, both same as in 1913, and ‘extra’? water rates 
&c., $38,893, against $27,225 in 1913]; oper. =P, $3,000 (est.); repairs, 
$2,000; bond int., $18,000; bal., sur., 328,390. Much of the leased water 
is indentured for 50 years, but the surplus water available at certain sea- 
sons is to be sold at $2 50 per sq. inch., against $1 75 in past years. 
' The new management has very comprehensive plans for the development 
of the water power which will add greatly to the earning power of the com- 
pany and the value of the property.{Most of the $203,500 stock was re- 
cently acquired by the Northern Connecticut Securities Co. and Charles 
H. Tenney was elected President, Francis R. Cooley, V.-Pres., and J. B. 
Andross, Treas., all of Hartford. Further particulars another week.] 


Contocook Mills Corp., Hillsboro, N. H.—Pref. Div. 
Omitted.—The following notice has been issued: 


“The directors unanimously voted to pass the quarterly dividend on the 
$450,000 7% cum. pref. stock usually payable on Jan. 1. The operating 
results for the year 1913 have been unsatisfactory, owing to a variety of 
causes which are now being remedied, and it was thought for the best inter- 
ests of the stockholders temporarily to suspend dividends and to keep the 
company in a strong financial position, while the factors which have pro- 
duced the unsatisfactory results for 1913 are being remedied. The divs. on 
the pref. stock are cumulative and it is the opinion of the board that the 
present suspension is only temporary.’’—V. 92, p. 1704. 


Cuban Ports Co.—WNoiice to Security Holders.— 

E.M. mas. of Sperling & Co., London, fiscal agents of the company 
issued the following notice to shareholders and bondholders under date of 
Dec. 17: “I have to-day received from Capt. Eugene Klapp ree. in 
Havana) a cable stating that there is good reason to expect a satisfactory 
and equitable adjustment of the controversy with the Government, and that, 
pending a fina settlement, it is considered inadvisable for any bona fides 





shareholder to sell his shares. Capt. Klapp staies that he is officially 
authorized to make this announcement, but, pending any further news, 
there is nothing definite to report as to the exact lines on which the negotia- 
tions are expected to be concluded. Any reports that may have been 
circulated on the Stock Exchange or elsewhere up to the present have only 
been rumors, and the bondholders and shareholders are advised that until 
an official pronouncement has been made they should be considered as such. 

hen any further development has taken place, an official announcement 
will be immediately made.’’—V. 97, p. 1118. 


The Dean Electric Co., Elyria, O.—Siatus.— 

Prest. A. G. Bean, writing Dec. 26, says: The company has a capital 
stock of $655,000 outstanding pref. stock, $1,000,000 common stock, 
outstanding bonds of $253 ,000 and a floating debt of around $300,000. [Auth. 
bond issue $500,000, of which at last accounts $139,000 were in treasury. 
$58,000 canceled by s. f. and $50,000 uncertified .|}—See also V . 97, p. 1901. 

There are two committees: (1) Bondholders’ and pref. stockholders 
committee, acting under agreement of July 11 1913, consisting of W. W. 
Boynton, T. T. Robinson, A. E. Barker, E. F. Allen and R. W. Judd, 
with Savings Deposit Bank & Trust Co. of Elyria, as depositary; and 
C. G. Washburn of Elyria as Secretary. (2) Creditors’ protective com- 
mittee, acting under agreement of Nov. 10 1913, consisting of A. L. Gar- 
ford, C. H. Gale, J. M. Lenz, C. E. Lozier and W. M. Pattison, with 
L. B. Fauver, Turner Bldg., Elyria, as Secretary, and Guardian Savings & 
Trust Co., Cleveland, as depositary. The two committees are working in 
co-operation with a view of preventing forced liquidation. The company is 
embarrassed by the lack of an adequate working capital and by the prose- 
cution of suits concerning patents.—-V. 97, p. 1901 


Dominion Bridge Co.—Earnings for Year ending Oct. 31. 
Year— Tot. Net Inc. Bonuses. Dividends. Reserves. Written Off. Bal.,Sur. 
1912-13___$832,778 $5,750 $565,700 $153,054 $15,714 $92,560 

Total net income as above includes int. and dividends received on in- 
vestments. The dividends cover more than one year, but do not include 
the quarterly dividend to Oct. 21 1913, paid Nov. 15 1913.—V. 97, p. 885. 


“E. & T. Fairbanks Co., St. Johnsbury, Vt.—Guar.— 
See Moliae Scale Co. below.—V. 83, p. 826. 


Fort Madison (Iowa) Electric Co.—Control Pledged.— 


See Central Mississippi Vailey Electric Properties under ‘‘RRs.’’ above. 
General Motors Co., Detroit, Mich.—Sales., &e.— 
Comptroller W. H. Alford confirms the following data: 


Results for Four Months ending Nov. 30 1913. (First 4 Mos.of Fiscal Year). 

4 Months— 1913. 1912. Increase. 
J eae $25,307,941 $20,252,389 $5,055,552 or 25% 
Cars eeid, NO........< ,078 13,508 4,570 [or 33%] 

The principal seiling season does not begin much before March 15 and 
lasts uatil about June 15; during this time more than 50% of a year's sales 
are customarily made. Even if the remainder of the year produces no 
increase in gross the company should do better than $90,000,000 of business 
in the 12 months to end July 31 next. The — management has sought 
to make the factory operations less seasonal and more continuous and this 
25% gain in gross is in large part due to a shorter factory suspense in 1913. 

The cash statement of Dec. 4 showed $6,038,558 in the bank, or $1,- 
000,000 better than in 1912. The resort of the company to its banks was 
less than the cash actually in hand and also was $1,000,000 less than?in 
Dec. 1912. The outstanding 5-year notes are now $2,000,000 smaller in 
amount than in 1912, so that the cash position may properly be saidito be 
$4,500,000 stronger than a year ago. he company pays spot cash where- 
ever it can scent a discount.—V. 97, p. 949, 957, 1507. 


General Petroleum Co., Calif.—Plan—Deposils Till 
Jan. 7.—Pres. KF. J. de Sabla Jr. in a circular dated at San 
Francisco, Dec. 18, says in substance: 


After long negotiations, a plan has been formulated which, if carried out, 
will place the company on a sound basis. The General Petroleum, Ltd., 
has been formed in England and offers £205 nominal value in 7% cum. 
shares, preferred (p. & d.), in exchange for each $1,000 bond of the present 
company, and also three £1] ordinary shares of its stock for each share of 
stock of the General Petroleum Co., an option to be given for one year to 
the English syndicate (which is advancing money to the General Petroleum 
Co.) to purchase the ordinary and pref. shares of the English company at 
prices to be named by the shareholders, there being no limit specified. 

Those accepting this offer will deposit their stock and (or) bonds in ex- 
change for interim certificates at Mercantile Tr. Co. of San Fran. or its 
N. Y. City agent, the U.S. Mtge. & Tr. Co., naming the price at which they 
wish to sell; and at the end of one year they will receive the new securities 
or new securities and cash to which they are entitled. . 

The consummation of the plan is solely dependent on a deposit of 51°% 
of the stock and $6,000,000 of the bonds on or before Jan. 7 1914. Pend- 
ing such deposit, the English syndicate has advanced to General Petroleum 
Co. about $1,500,000, and as soon as the required deposits are made, 
a further like amount will be provided. The $1,500,000 already advanced 
is repayable practically on demand if the requisite number of bonds and 
shares is not exchanged by Jan.7. Serious financial embarrassment may 
result should the arrangement not be carried out. tet 

The principal bondholders and stockholders have agreed to the exchange. 
Bonds exchanged will remain in the treasury of the English company, so 
that no advantage will accrue to bondholders who do not exchange. See 
V. 97, p. 1665, 1586. 

(The stockholders and bondholders are notified by adv. that the Mercan- 
tile Trust Co. of San Francisco will receive stock and bonds of General Pe- 
troleum Co. and issue interim certificates therefor under offer made by 
Western Ocean Syndicate, Ltd., not later than Jan. 71914. The option 
on the Union Oil Co., we are informed, has not expired, and the final pay- 
a ae will not fall due until Jan. 1 1915. See V. 95, p. 1478 
—V.97, p. 1665. 


Great Western Cereal Co., Chicago.—Suit.— 
See Quaker Oats Co. below.—V. 97, p. 53. 


Greeley Square Realty Co., N. Y.—Siatus.— 


See Hudson Companies under ‘‘Railroads’’ above.—V.'91, p. 1773. 


Griffin Wheel Co., Chicago.—New Officers. — 
Franklin L. Whitcomb has been elected President, succeeding Thomas A. 
Griffin, who becomes Chairman of the board.—V. 97, p. 120. 


Hart, Schaffner & Marx, Inc., Chic.—Decrease of Stock. 
The stockholders will vote on Jan. 26 at New York on decreasing the pref. 
stock from $4,900,000 to $4,600,000.—V. 96, p. 865. 


Imperial Glass Co., Bellaire, Ohio.—Bonds Called.— 

Fifty-three 6% coupon promissory notes issued July 1.1910 as part of a 

389 a ote paid on Jan. 1 at Security Trust Co., Wheeling, W. Va. 
. » DP. «4. 


International Steam Pump Co.—New Director.— 

Thomas B. Gannett has been elected a director to fill one of the vacancies 
caused by the resignation of Leopold Friedrichs, Philip Kennedy, H. F. 
Peake, Mark Condell and Walter Lehman from the board. The other 
places will be filled by the selection of stockholders whom the management 
considers representative.—V. 97, p. 1733. 


Kansas Natural Gas Co.—Decision.— 

The Missouri Supreme Court on Dec. 24 dismissed the suit brought by 
the city of Kansas City to compel the company at all times to furnish suf- 
ficient gas. The entire matter is left to the new State Public Service Com- 
mission, which the Court states should be left with a free rein until such 
time, if ever, as it becomes necessary to have its acts reviewed by the courts. 
Judge McPherson on Dec. 30 made the formal order transferring as of 
Jan. 1 the property from the Federal to the State receivers. ea 

Judge McPherson suggested that arrangements be made whereby all 
except one of the Federal receivers be discharged, that the Federal 
receiver retained be instructed to work with the State receivers in the man- 
agement of the properties outside of Kansas. and that under that plan every 
effort be made to get a full supply of gas. The Court ordered that all money 
derived from the company’s properties in Kansas held by the Federal re- 


ceivers be turned over to the State receivers as soon as possible.—V. 97 
Pp. 1826, 1359. 


Milliken Brothers (Inc.), N. ¥Y.—Reorganized Company. 
This company has just been incorporated in Va., per plan in V. 97, p. 
953, 1667, with $4,500,000 capital stock ($3,000, pref.), to take over 
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the structural stee! business of the old company of this name. The re- 
organization provides for changes in the equipment which will largely in- 
crease the capacity of its large plant at Mariner’s Harbor, Staten Island. 
The new company will have about $1,000,000 working capital (including 
about $300,000 from sale of part of the rolling mills to Bethlehem Steel 
Corp.), and will be entirely free from any mortgage debt, the indebtedness 
consisting of $1,000,000 10-year 6% debenture notes, of which only $750,- 
000 will be issued at present. 

Francis Dykes, who has been connected with the business for over 25 
years, is Vice-Pres. in charge of operations; William Salomon is President, 
George E. Barrett, Sec., and A. A. Cannon, Treas. Directors: William 
Salomon and C. McK. Lewis of William Salomon & Co., bankers; Jules 
S. Bache of J. A. Bache & Co., bankers; William L. Saunders. Pres. In- 
gersoll-Rand Co.; William Barclay Parsons, engineer: Thomas Denny of 
Thomas Denny & Co., bankers; Frederick G. Corning, Cornelius B. Tyler 
and Francis Dykes. 

{Bondholders who did not assent to the plan, it is announced, will be paid 
$233 for each $1,000 bond, and will receive a dividend of about $20 later 
from a deficiency judgment.]—V. 97, p. 1667. 


Moline Scale Co., East Moline, I1l.—Offering of Guaran- 
teed 7% Cum. Pref. Stock.—Litten & Roberts, Rock Island, 
Ill., are offering at par and int., $250,000 7°% cum. pref. 
(p. & i.) stock. Auth. $250,000, all outstanding. Red. 
after July 1 1923 at $110 and div. Dividends (J. & J.) 


guaranteed by EK. & T. Fairbanks & Co., St. Johnsbury, Vt. 
Manufactures wagon and platform weighing devices: 35 years of success, 
ful business. Present output 10,000 scales per ann. No bonded or floating 
debt. Total net assets, incl. good will, $502,457; excl. good will, $385,672. 
Net earns. for 6 mos. end. July 1 1913 $19,497; for cal. yr.1913, est., $40,000. 
Entire $250,000 common stock owned by E. & T. Fairbanks & Co., who 
have been manufacturing weighing devices since 1830 and are now the 
largest manufacturers of weighing devices in the worid. Annual output 
115,000 scales of 2,000 varieties, ranging in capacity from a tenth of a grain 
to 400 tons; has paid 4% p.-a. on the $2,500,000 outstanding stock for past 
16 years. Total assets, excl. good will, $3,354,091; debt, $543,113. 
President, Frank H. Brooks. 


Mt. Vernon-Woodberry Cotton Duck Co.—Commitiee.— 

The following bondholders’ protective committee has been formed for 
the first mortgage bonds under an agreement approved on Dec. 31: 

Waldo Newcomer, Pres. of the Nat. Exchange Bank, Baltimore (Chair- 
man); Frank A. Furst, representing the Fidelity Trust Co., Baltimore; 
Charles A. Webb, of the executive committee of the Mercantile Trust & 
Deposit Co., Baltimore; C. J. Rhoads, V.-P. & Treas. Girard Trust Co., 
Philadelphia; George Cator, a director of the Continental Trust Co., Balti- 
more; John M. Nelson, Gustavus Ober and John G. Brogden. Edwin G. 
Baetjer is counsel and J. J. Nelligan, 3d V.-P.of the Safe Deposit & Trust 
Co. of Baltimore is Secy. The Safe Deposit & Trust Co. is depositary. 
—V. 97, p. 1902, 1737. 


National Gas, Electric Light & Power Co.—Stock.— 

Of the $264,700 pref. stock recently issued (making $2,000,000 outstand- 
ing), $262,700 was put out under resolution of May 10 1913, proceeds to 
be applied to the payment of a like amount of 3-year 6% notes of the com- 
pany, called for payment on Jan. 1 1914, being part of a total of $352,000 
of said notes called for payment on that date, which were issued to acquire 
an equal amount of Ist M. bonds of Port Huron Gas and Port Huron Elec- 
tric companies.—V. 97, p. 1667: V. 96, p. 949. 


National Refining Co., Cleveland.—New Stock, &c.— 

The shareholders will vote Jan. 28 on increasing the auth. capital stock 
by adding thereto $3,000.000 new common stock, making the total common 
$5,000,000, and $1,009,000 new pref., making the total cum. pref. (all 
ranking pari passu, pref. p. & d.), $5.000,000. They will also vote on 
amending the articles of incorp., &c., so as to prevent the making of any 
mortgage or lien (other than purchase money mortgages on new proper- 
ties) or the sale of the property as a whole, to which 35% of the pref. shares 
object, unless the company exercises its right to purchase the dissenting 
pref. stock at $135 per share anddiv. Pres., J. 1. Lamprecht.—V. 96, p.365. 


New York Edison Co.—Ordinance Held Constitutional.— 

The Appellate Division of the Supreme Court on Dec. 29, reviewing the 
decision of the lower Court, which was rendered in July last, held consti- 
tutional Section $1 of the Sanitary Code (the “smoke ordinance’’), which pro- 
hibits a factory from allowing a dense volume of smoke to issue from its 
plant. Compare V. 97, p. 448.—V. 97, p. 1826, 448. 


Ohio Fuel Oil Co.— Dividend.— 

A dividend of 100%... or 81 per share, has been declared on the $320,000 
stock, payable Jan. 20 to holders of record Jan. 9. Distributions of the 
same amount were made in 1913. The first payment, also 100°, was 
made on Aug. 1 1912.—V. 97, p. 822. 


Ohio Fuel Supply Co.—Fztra Dividend.— 

A dividend of 4°, has been declared on the stock, payable Jan. 20 to 
holders of record Jan. 10, in addition to the regular quarterly distribution of 
2% paid since Oct. 1910. Compare V. 91, p. 876.—V. 96, p. 1706. 


People’s Gas Light & Coke Co., Chicago.—New Mige. 
The company has filed its new mortgage with Illinois Trust & 
Sav. Bank of Chicago, as trustee, to secure gold bonds dated 
Dec. 11913. See V. 97, p. 1827, 1738, 1508, 1119. 

Philadelphia Electric Co.—Terms of Contract.— 


As to contract with Pennsylv. RR. Co.. see that co. under ‘‘RRs."’ above. 

This contract, it is stated, means additional gross revenue to the Electric 
Oo. at the beginning of at least $150,000 a year. The Christian,St. power 
house is reported to be producing 115,000 h.p., and this, it is said, will be 
increased to 187,000 h.p. during the next year. Phila. advices state that 
the Phila. Rapid Transit Co. has just increased its contract with the Electric 
Co. to 35,000 k.w., having nearly doubled its power purchases in the last 
three months.—V. 97, p. 1289. 


Quaker Oats Co., Chicago.—Swuit.— 

William A. Tilden and Charles D. Thompson, receivers of the Great 
Western Cereal Co., on Dec. 29 filed a suit in the U. 8S. District Court at 
Chicago, under Sec. 7 of the Sherman law, to recover triple damages (amount- 
ing to about $10,000,000) alleged to have been sustained through the sale 
of the property of that company tothe Quaker Oats Co. The latter, 10 of 
its directors and 12 of the Great Western Cereal Co. are named as de- 
fendants. The position taken in the complaint is described as follows: 
“The Great Western Cereal Co. was sold to the Quaker Oats Co. for $1,000,- 
000. This $1,000,000 was seized by holders of an equal amount of the 
company's gold bonds, and holders of $3,000,000 worth of stock were left 
with worthless paper on their hands. The sale gave the Quaker Oats Co. 
control of 90°% of the cereal trade of the United States and greatly increased 
its profits, at the expense of the defrauded stockholders.”’ 

Elmer H. Adams, counsel for the Quaker Oats Co., is quoted as saying 
that Dr. Arthur Dean Bevan. who represents, it is claimed, about 50% 
of the stock put up $10,000 to secure the receivers against loss in the 
action. Mr. Adams says: “The sale was legal. The Cereal Company 
was about to go into the hands of a receiver. This was averted and the 
price paid was higher than would have been obtained at a sheriff's sale.” 

4 1588. 


—V. 97. p. 
Radio Wireless Telephone Co.—Conviction.— 

James Dunlop Smith and Elmer E. Burlingame, Pres. and stock-selling 
agent of the company, respectiverly, were on Jan. 1 found guilty by a jury 
in the U. 8. District Court before Judge Hunt, after several weeks’ trial, of 
using the mails to defraud in the sale of the stock. The defendants, Dr. 
Lee De Forest, inventor of the wireless telephone which the company was 
formed to finance, and Samuel E. Darby, the Secy. of the company as well 
as its patent lawyer, were both acquitted. Approximately $1,500,000 of 
the stock. it was stated by the Federal authorities, has been disposed of. 

Siegel Stores Corporation, N. Y.—Receivership for 
Controlled and other Properties.—Judge Hough in the U. S. 
District Court in N. Y. City on Dee. 30, upon application 
in an equity suit brought by the Siegel Stores Corporation, 
as creditor to the extent of $475,000, placed the following 
Siegel store properties in the hands of William A. Marble 
and John 8S. Sheppard Jr. as receivers pending reorganization: 














Simpson-Crawford Co., N. Y.: Stock (all owned by Siegel Stores 

Corp.) (Vol. 79, p. 700; V.. 88. Pp. 1563)............-...-- $1,400,000 
14th St. Store, N. Y.: Stock (all owned by Siegel Stores Corp.)-- 1,000,000 
Henry Siegel & Co., Boston: Stock (not owned by Siegel Stores 

LS EES eee RO ee ee ee eee 1,000,000 
Merchants’ Express Co.: Stock ($1,000 owned by Siegel St.Corp.) 00 


Henry Melville was appointed receiver for the banking firm of Henry 
Siegel & Co., consisting of Henry Siegel and Frank A. Vogel. 

The difficulty is said to have arisen, not from poor business, but from the 
fact that the stores, which have in the past enjoyed large banking credit, 
have recently had that credit greatly curtailed. The total liabilities of the 
several corporations and firms are estimated at $7,500,000. Of this amount 
$2,500,000 is due 15,000 depositors of the banking firm of Henry Siegel & 
Co. and $1,000,000 is due creditors of the Henry Sieget Co. of Boston. 
woe gal it is hoped, will, if properly handled, more than cover the total 

iabilities. 

Henry Siegel is not in any way connected with the firm of Greenhut- 
Siegel Cooper Co., nor is Mr. Greenhut in any way interested in the Henry 
Siegel enterprises. 

Rose & Paskus, counsel for Simpson-Crawford Co., say: ‘‘For the pro- 
tection of deposits, the individual members of the banking firm hold $3 ,500,- 
000 of the par value of the common stock of the Siegel Stores Corporation; 
This stock is believed to be of considerabie value, in that the last-named 
corporation owns substantially all of the capital stock of the Siegel-Cooper 
Co. of Chicago, referred to above, and regarded as one of the most success- 
ful department stores in America.”’ 

he receivers have been authorized to continue the business, with the 
exception of the banking business carried on by the firm of Henry Siegel 
& Co., which will be liquidated with the view of paying off the depositors 
as soon as possible. 

Earnings of Siegel Stores Corporation and Its Controlled Properties. 
Years ending Feb. 1— 1912-13. 1911-12. 1910-11. 
ee ee ee $650,369 $670,176 $613,348 
Dividends and depreciation *279,404 280,258 380,384 
$370,965 $389,918 $232,964 
Total profit and loss surp. end of year $2,181,200 $1,810,236 $1,420,317 


* Includes Simpson-Crawford dividends, $105,000; Siegel Stores Corp. 
pref. dividends paid, $138,404; improvements written off, $36,000. 
Assets and Total Liabilities, &c., Feb. 1 1913—Earnings. 1912-13. 
Simpson- 14th Street S.C.&Co., Siegel 
Crawford. Siore. Chicago. StoresCorp. 
yoo ee $3,711,051 $1,892,749 $3,852,956 See below 


Bills and accounts payable__$1,372,548 §$ None 








715,260 $1,411,527 
Profit and loss, surplus__ 895.762 177,488 1,104,218 $3,732 
Earns. for yr. end. Feb. 1°13 $182,869 $23,819 $308,066 $135,585 


On Feb. 1 1913 Siegel Stores Corp. reported as assets: Cash, $43,504; 
bills and accounts receivable, $461,074; fixtures, $100; securities, $9,503,990 
Total cash held by it and its three sub. cos. was then $427,012, while the 
bills and accounts receivable aggregated $2,587,146. 

Simpson Realty Co., which owns the premises occupied by Simpson- 
Crawford Co., has a bond issue of $600,000 (see V. 94, p.1452). The 
interest due Jan. 1 on these bonds was promptly paid and the company, all 
of whose stock is owned by the Simpson,Crawford Co., is not in the hands 
of receivers. 

Statement by John A. Garver of Counsel for Siegel Stores Corp. 

The Siegel Stores Corp. is a holding company and is a creditor of the other 
companies, and its relation with the various branches of the business are 
such that its success is dependent upon the continued success of the busi- 
ness represented by the other companies, partnerships and individuals. 
The credit of the New York and Boston stores has been so greatty strained 
that the business cannot be successfully continued without some rearrange- 
ment of the finances, although none of the companies or partnerships or 
individuals are insolvent in the bankruptcy sense of the term. The re- 
ceivership is a friendly proceeding, made in an effort to prevent a disruption 
of this large enterprise and to preserve its enormously valuable good-will 
for the benefit of the creditors and customers. (See p. 170 of ‘‘Ry & Ind. 
Section’’). 


Mr. Garver adds that “the business of the Siegel-Cooper 
& Co. of Chicago [eapital stock $1,250,000, no bonds] is a 
highly prosperous one and has been kept entirely distinet 
from the New York and Boston business, and is not in any 
way affected by the temporary embarrassment of the busi- 
ness in the East.’’—V. 94, p. 1452. 


Simpson-Crawford Co., N. Y.—Receivership.— 


See Siegel Stores Corporation above.—V. SS, p. 1563. 


Simpson Realty Co., N. Y.—Jnterest Promptly Paid.— 


See Siegel Stores Corporation above.—V. 91, p. 1452. 


Smart-Woods, Ltd., Montreal.— A cquisition—Bonds.— 

The shareholders voted on Dec. 22 to acquire the minority stock of the 
Empire Cotton Co., Ltd., of Welland, Ont., on the basis, it is said, of an 
even exchange of pref. stock and of two shares of Smart-Woods common for 
five of Empire common. ; 

The shareholders on Dec. 29 authorized an issue of $2,500,000 6% 
sinking fund gold bonds; $1,500,000, it is said, will be sold in the near 
future to provide for extensions and betterments. : 

The report of Jan. 1 1913 showed outstanding: Pref. stock, $1,481,800; 
com. stock, $1,494,900; bills payable (no bonds), $699.900; overdraft, $42,- 
739. The merged properties showed: Smart Bag Co. for 10 mos. end. 
Dec. 31 1912. net profit of $169,712: Woods Ltd., for theS mos. then ended, 
net of $29,407. With merger of Empire Cotton Co., Renfrew Knitting 
Co. alone is controlled. Products of combined properties: Jute and cotton 
bags, hessians, buckrams, paddings, rope and twines, lumbermen’s and 
contractors’ supplies, tents, flags, awnings, tarpaulins and clothing 
—V. 95, p. 1406. 

Spring Valley Water Co., San Francisco.—Noles.— 
N. W. Halsey & Co. of San Francisco and associates have 
purchased and, it is understood, are offering at par and int. 
$1,000,000 two-year 514% secured new gold notes. 

Total authorized issue $2,000,000; now issued $1,000,000, secured by de- 
posit with Union Tr. Co. of 8S. Fr. as trustee of $4,000 General (now Ist) 
M. 4% bonds, due Dec. 1 1923, against each $3.000 notes issued. 

Status General Mortgage 4% Bonds, Total Authorized Issue $28,000,000. 
In hands of public___ ~~ -$17,859.000 | Certified—unsold $2,084,000 
Pledged under these notes 1,334,000) Escrow bonds 6,723,000 

Capital stock, issued and outstanding, receiving dividends of 2% per 
annum, $28,000,000. The escrow bonds are issuable only for future con- 
struction under conservative restrictions. See V. 97, p. 1754, 1589. 

Dividend Increased.—San Francisco papers state that the 
directors on Dec. 26 placed the stock on an annual dividend 
basis of 214% by increasing the quarterly dividend payable on 
or about Jan. 1 from 50e. to 62 4c. 

Condemnation Suit.—See “San Francisco” in ‘State and 
City Department.’”—V. 97, p. 1754, 1589. 


Standard Oil Co. of Kentucky.— Dividend.—Option.— 

The 200% cash dividend, calling for $2,000,000, which was declared on 
Dec. 22,is payable on Feb. 14 to holders of record Jan. 31. The latter are 
offered the right to subscribe tor the new stock pro rata at par and to apply 
the cash dividend in payment therefor. Compare V. 97, p. 1903, 1827, 
158 
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Stratton’s Independence (Mining Co.), Ltd.—Decision 
The ‘Engineering & Mining Journal’ of Dec. 27 contains at length the 
opinion of Justice Pitney of the U. 8. Supreme Court in the case involving 
the application of the corporation tax to mining properties. Compare 
V. 97, p. 1667. 
Tobacco Products Corporation, N. Y¥Y.—NSiock Reduced, 
The shareholders voted on Dec. 29 to decrease the authorized capital 
stock from $50,000,000, consisting of $30,000,000 common and $20,000,000 
pref., to $26,000,000. {including $16,000,000 common and $10,000,000 pref.; 
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also to reduce the outstanding preferred issue to $8,000,000, the $2,000,00 | 
ref. necessary tor this having been purchased in the open market, mostly, 
t_is said, at less than $90 a share. A statement to stockholders says: 
“‘The company now has surplus cash in excess of $1,500,000, which is all 
that is necessary for its present needs, and the directors consider that the 
best interests of the corporation will be served by decreasing the auth. capi- 
tal stock to the amount thereof actually issued and outstanding, thereby 
effecting a substantial reduction of taxes.’’-—V. 97, p. 669. 


United Shoe Machinery Corporation.—Rumors Denied. 

The “Boston News Bureau” of Dec. 29 says: ‘“‘It is not known who is in- 
spiring these rumors (as to settlement with the Government), but the 
“Boston News Bureau"’ can make the unequivocal statement that the com- 
pany is not now and has no present intention of negotiating with the Depart- 
ment of Justice with a view to having the dissolution suit dismissed.'’— 
V. 97, p. 1903, 1589. 


United States Rubber Co., N. Y.—Sub. Co. Stock.— 

The Hartford Rubber Works Co. filed in Conn. on Dec. 30 a certificate 
of increase of capital stock from $1,000,000 to $2,000,000, the new stock 
being 6% pref., all subscribed at par, to take care of the large business in 
tires, the plant now running night and day.—V. 97, p. 1827, 1754. 


United States Steel Corporation.—Stock Offered.— 

The prices at which the employees will this month be allowed to subscribe 
for stock under the profit-sharing plan will be $57 for the common stock and 
$105 for the pref., as against $66 and $109, respectively, in Jan. 1913, when 
36,119 employees took, on the graduated payment plan, $2,555,800 com 
mon and $3,442,500 preferred.-—V. 97, p. 1754, 1284. 

Wheeling (W. Va.) Mold & Foundry Co.—New Pres.— 

H. E. Fields of Pittsburgh on Jan. 1 succeeded as President and Gen. 
Man. C. E. Blue, who resigned, but will remain a director.—V. 93, p. 1328. 

Westinghouse Electric & Mfg. Co.—Nole Payment.— 
The $429,500 5-yr. coupon notes due Jan. 1 1914, with interest thereon, 


were paid at maturity at Chase Nat. Bank, N. Y.—V. 97, p. 121, 449, 
959, 1597. 





—Chandler Bros. & Co. of Philadelphia, New York, Boston, 
Laneaster Pa., and London, Eng., announced yesterday that 
the old partnership composed of Frederick T. Chandler and 
Perey M. Chandler has been dissolved and a new firm of the 
same name has been formed, composed of Frederick T.Chand- 
dler, Americus J. Leonard and Earl Mendenhall. This 
firm will have memberships in the New York, Philadelphia 
and Chicago Stock Exchanges, the New York Cotton Ex- 
change and the Chicago Board of Trade. Another organi- 
zation, to be known as Chandler & Co., Ine., of which 
Perey M. Chandler is President, also announces that it has 
taken over all the bond investment and underwriting busi- 
ness of the old firm of Chandler Bros. & Co. and will conduct 
a general bond investment business at all the above offices. 
This announcement is in line with the news item published 
in these eolumns recently, anticipating the segregation of 
Chandler Bros. & Co. stock and bond business into separate 
companies with distinet organizations and responsibility. 


—Kissel, Kinnicutt & Co. of 14 Wall St., this city, The 
Rookery, Chicago, and 36 Pearl St., Hartford, Conn., are 
to-day advertising a line of very attractive January invest- 
ments. At the prices offered, these bonds will yield a 4.30 
to 5.20% ineome return. Special circulars regarding any 
one of the issues will be furnished on request. Questions 
relating to the Federal income tax will receive the careful 
attention of Kissel, Kinnicutt & Co. See advertisement for 
full particulars. 


—Redmond & Co., 33 Pine St., New York, also 35 Con- 
gress St., Boston, are advertising on another page a selected 
list of January investments vielding from 4.75°% to 5%. 
They will be pleased to furnish full particulars of any of 
these offerings on request. They also include in their adver- 
tisement a chart showing the average price for the past 
seven years of twenty-five standard railroad bonds. 


—Lee, Higginson & Co. of Boston and New York are 
offering a very diversified list of bonds suitable for the re- 
quirements of the January investment season. These bonds 
were advertised in last week’s (Dee. 27) issue of the ‘‘Chroni- 
cle.’”’ The interest yield ranges from 434° to 6.10%. The 
firm invites inquiries and will supply full particulars of each 
security featured in last week’s advertisement. 

—Werner Bros. & Goldschmidt dissuived business Dee. 31 

1913. Samuel Goldschmidt, formerly of the firm, is con- 
tinuing in the bond business at 25 Broad St., telephones 
Broad 5380-1-2-3. Besides continuing to deal in railroad 
bonds, he has opened special departments for utilities, indus- 
trials of all descriptions and United States and foreign 
government and municipal bonds. 
John Parkinson retired from the firm of Parkinson & 
Burr on Jan. 1; Constantine Hutchins was admitted as a part- 
ner in the firm on that date. Mr. Parkinson has been a 
member of the Boston Stock Exchange for forty-seven 
years. 

—R. Moat & Co., stock brokers, Montreal, have favored 
the “‘Chronicle”’ with a copy of the 258-page appendix to the 
Canadian “Annual Financial Review,’’ one of Houston’s 
standard publications, Toronto. 


Joseph Walker & Sons have compiled for distribution 
a comprehensive booklet on guaranteed stocks exempt from 
personal taxation and the normal 1°% Federal income tax. 

—The Security Bank Note Co., Philadelphia, is distribut- 
ing as an advertisement copies of the 1914 pad for ‘‘Dando 
Daily Date Sign.” 

—Hans Winterfeldt, who for family reasons will reside in 
Kurope, ceased to be a partner in the firm of Speyer & Co. 
on the Ist inst. 

—E. Hunt Allen has withdrawn from the firm of Esta- 
brook & Co. of Boston and New York. 


—Richard Lauman Fox was admitted to the Philadelphia 











firm ofgMoyer & Co. on the Ist inst. 


The Commercaal Times, 


COMMERCIAL EPITOME. 
Friday Night, Jan. 2 1914. 

Trade has continued quiet. Bank exchanges still make 
an unfavorable exhibit as compared not only with last year, 
but the year before, while railroad earnings also are unsatis- 
factory. The mildness of the winter has hurt trade. The 
output of iron and steel has been further reduced. Dry 
goods, as usual at this time of year, have been quiet, but 
certain department stores in this city have the present week 
passed into the hands of receivers. On the other hand, the 
country has a large foreign balance in its favor. The ex- 
ports and imports of merchandise have recently increased 
very noticeably. Cotton and woolen mills have enough or- 
ders on hand to keep them busy for some little time to come. 
With the tariff and currency legislation out of the way and 
with seemingly a somewhat more conciliatory tone at Wash- 
ington toward the ‘‘trusts,’’ 1t is hoped that 1914, though it 
opens with general trade pretty near its lowest ebb, may prove 
far more prosperous than the year 1913. It will if business 
men are let alone. - 

LARD on the spot has been quiet and easier; prime West- 
ern has been $10 85; to-day $11; for the Continent $11 30; 
South American $12; Brazil, in kegs, $13. Lard futures 
have weakened somewhat. Packers have been selling May 
on quite a liberal scale. Not a little of the selling is said to 
have come from Milwaukee. Grain traders who bought 
early in the week have latterly been selling, owing to the in- 
creasing receipts of hogs. Deliveries on January contracts 
at Chicago were 6,250 tierces of lard and 1,260 barrels of 
pork. To-day prices declined. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 

Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery._cts_10.57 10.65 10.57% 10.67% HOLI- 
May delivery. _/____-- 10.90 11.00. 10.92% 11.05°° DAY 11.02 

PORK quiet but firm. Mess $23 25@$23 75, clear 
$20 25 @$22 50, family $24@$26. Beef products trade was 
quiet and market steady. Quotations, mess $18@$3$19, 
packet $19@$20, family $20@$22, extra India mess $28@ 
$30. Cut meats quiet and generally unchanged. Cheese, 
fancy, 1634@17e. Butter, creamery extra, 364@37 lic.; 
firsts, 28@34ce. Eggs 28@39e. 

OILS.—Linseed rather firmer; city, raw, American seed, 
52@53e.; boiled, 53@54ec.; out-of-town, raw, 51@52ce.; 
Caleutta seed, 7O0c. Cocoanut, Cochin, 1254@12%e.; 
Cevlon, 10144@1034e. Castor No. 2, 9@93%4ce. Corn, 
6.45@6.50e. Olive, S8@S85e. Palm, Lagos, 734e. China- 
wood. 7%@7%e. Lard, prime, 938@95c.; extra No. 1, 
59@6l1e.; No. 1, 54@56e.; No. 2, 52@54e. Cod, domestic, 
38e.; Newfoundland, 40c.° 

COFFEE on the spot has continued quiet with No. 7 Rio 
down to 9c., fair to good Cuecuta 1234@13%e. Coffee 
futures have declined with heavy liquidation, due partly 
to the reported failure of two firms at Santos. This led to 
apprehensions that there might be further troubles of that 
kind impending. <A new low level has been reached on this 
movement. European markets have declined. Itissaid that 
the firms involved in the reported failures at Santos are by 
no means the largest in the trade. Still the feeling has been 
unsettled and uneasy. A good many discouraged bulls have 
sold out. Brazilian houses have been selling. To-day prices 





10.65 


again declined. Closing prices were as follows: 

January .. . .8.77@8.78 | April ......- 9.13@9.18|July_....--.9.49@9.51 
February -..8.91@8.92|May --.-.-.-.-- 9.29@9.30/| August ---_-- 9.56@9.58 
March...... 9.05@9.06| June ------- 9.39@9.40_ September -_9.64@9.66 


PETROLEUM.—Refined has been in fair demand and 
firm; barrels 8.75@9.75e., bulk 5.25@6.25c., cases 11.25@ 
12.25e. Crude firm; Pennsylvania dark $2 50, second sand 
$2 50, Tiona, $2 50, Cabell $2 07, Mercer black $2, New- 
eastle $2, Corning $2, Wooster $1 91, North Lima $1 49, 
South Lima $1 44, Somerset, 32 degrees and above, $1 35; 
Illinois $1 45. Naphtha steady; 73 @76 degrees in 100-gallon 
drums 24\%e. Spirits of turpentine 45@45%e. Common 
to good strained rosin $4. 

SUGAR.—Raw quiet; centrifugal, 96-degrees test, 3144 @ 
3.23¢.; muscovado, 89-degrees test, 25<@2.73c.; molasses, 
89-degrees test, 23¢@2.48e. The stock of sugar in Cuba is 
56,500 tons, with exports for the week of 13,000 tons. One 
report makes the stocks at six ports 31,000 tons, as against 
6,000 tons last year. 

TOBACCO has been quiet but steady, with supplies of 
both binder and filler still small. In fact, filler is actually 
searcee—so much so as to excite some uneasiness. It is not 
believed that cigar manufacturers are carrying very large 
stocks. This gives rise to the belief that in the early part 
of 1914 trade will increase. Sumatra tobacco, as usual at 
this time of the year, is slow of sale. Cuban leaf is steady, 
but for the time being quiet. 

COPPER has been more active and firmer; lake on the 
spot touched 15\%e., which shows some advance as compared 
with recent prices. Exports have increased. London was at 
one time stronger and then weakened a little, only to rally 
again. Tin on the spot here 37%<c., showing some advance, 
though latterly London has been weaker. Lead here 4.15c.; 
spelter 5.3821\4ce. Pig iron has been in moderate demand; 
No. 2 Eastern $14@$14 25; No. 2 Southern, Birmingham, 
$10 50@$11. Some railroad equipment orders have been 
received and the steel companies are somewhat more encour- 
aged. Contracts have been given out for 175,000 tons of 
—— sections, of which about 160,000 tons for Eastern 
roads. 
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COTTON. 
Friday Night, Jan. 2 1914. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
303,899 bales, against 319,198 bales last week and 312,795 
bales the previous week, making the total receipts since 
Sept. 1 1913 6,828,063 bales, against 7,051,104 bales for the 


same period of 1912-13, showing a decrease since Sept. 1 1913 
of 223,041 bales. 
































Sat. Mon. | Tues. | Wed. Thurs. | Fri. | Total. 

Galveston ite ae cis -+ 6,814 21,488) 27,500) 14,224) 10,952) 13,160, 94,138 
Texas City... 1,935 6,430 -<--| 5,366) 4,293 ----| 18,024 
De On cue) BES! Gcunl  ncacl oaae ----| 4,045 
Aran. Pass, &c_-! alae ei de PO: alee ret nivel Asean 
New Orleans...-| 9,511 19,194) 17,198) 25,891) 3,345) 1,134) 76,273 
Mobile ._______ 2,982 8,745) 5,151) 2,172 500 269; 19,819 
Pensacola _____ a itgheal Ee here gag pees ot 
Jacksonville, &c_ a til emai intel Soe aie 237| 2,037 
Savannah ______ 15,649 6,282) 3,053) 4,245 weno! _§,382) 34,611 
Brunswick ___-_- angel weed nes wanda ----| 15,000, 15,000 
Charleston dace 518 294 878 392 <a 52¢ 2,605 
Wilmington ___- 925 1,200 602 957 689 700 5,073 
Norfolk Pe oa ae 4,522 4,022} 4,635) 3,880 ----| 5,006; 22,065 
POOWOIIOWS.OCE 22..| esc] <easl dca ---.| 4,859) 4,859 
New York. -_._- 4 S00, sa 00 3 ee 
a cheek penal 500 146 2 Sia ea sai ae aot 

Oe peed ee pte j name secu] Bese 
Philadelphia__.-{ -...|  —__- ead pS aoe reset Mes 
Totals this week_! 43,206 72,200! 59,263) 62,431! 20,529 46,270 303,899 





The following shows the week’s total receipts, the total 


since Sept. 1 1913, and the stocks to-night, compared with 
last year: 


























{ 1913-14. | 1912-13. Stock 
Receipts to » 
January 2. | This Since Sep| This ;Since Sep| | 
Week. | 11913. | Week. | 11912. | 1914. | 1913. 

Galveston Jenuae | 94,138 2,093 ,.257!111,954 2,912,247| 248,314 414,515 
Texas City.....- | 18,024 289,477 22.620) ©. 446) 13,016 70,532 
Port Arthur____- 4,045 24.431] 18.089} 31,085) ---.-- De 
Aransas Pass, &c_} ------ 105,024 3,988) 62.269) 2,279 256 
New Orleans____| 76,273 1,032,790| 43.115 955,354! 291,502, 209,736 
peoniie....<<..<- | 19,819 305.529) 2,074) 155,155) 60,074 31,647 
EenMOOI. ......| .<... 111,55: “ae BE620| sce cnx a eee 
Jacksonville, &c_| 2,037 25,163 500} 13,513) 2,500 2,000 
Savannah_______ 34,611 1,388,875) 17,488) 976.454) 161,478 163,000 
Brunswick -_-~_-- 5,000 238,600) 6,000} 196.200) 11,798 11,247 
Charleston Lik de shan 2,605 381,822 1,974) 256,661 72,404 51,963 
Wilmington _ ____ 5,073 330,066) 8,377) 298,274, 24,138 11,651 
are 22,065 371.996) 13,926) 376,546 67,753 78,374 
N port News, &e_| 4,859 46,563| 4,824) 54,811)  ____- | ae 
mew YOCK...... 925 3,257 1.434) 9,000 94,721; 108,490 
Boston. .......- 1,511 9,671} 3,318 27,958 4,804 8,294 
Baltimore______- 2,914 69,250) 2,577] 46,289 8,815 13 ,626 
Philadelphia ..__}| .... - 739) 90) 1,322 1,875 3,465 

TOUS... cccuc 303,899 6,828,063 262,348 7,051,104 1,065,471 1.178.796 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 



































Receipts at— | 1914. 1913. 1912. | 1911. 1910. | 1909. 

Galveston _..| 94,138) 111,954) 123,634 75,819 80,100} 108,349 
TexasCity ,&c 22.069 44,697 28,059 38 ,036| 1,486, 40,537 
New Orleans_'| 76.273 43,115 59,888) 70,481} 38,070) 61,242 
Mobile - __--- 19,819 2,074) 13,700) 6,337) 7,115) 11,390 
Savannah ___| 34.611 17,488 51,316; 31,528) 23,332 28,585 
Brunswick ___ 15.000 6,000 900) 19,209) 580 23 ,262 
Charleston ,&c 2.605 1,974 5,764| 3 798) 1,227 1 237 
Wilmington. af 5,073 8,377 9,950) 6.168) 4,386 3,557 
Norfolk tee wh 22.065 13,926 22,821; 13,604! 8,615 12,114 
N’port N.,&c 4,859 4,824 1,599) 587) 241 1,186 
All others___- .387 7,919 17,304| 9,536) 2,185 3,915 
Total thiswk. 303,899) 262,348} 354,935) 275,103) 167,377, 295.374 























Since Sept. 1. 6.828,063/7,051,104!7,348,271 6,268,671 5,236,608 6.549.529 





The exports for the week ending this evening reach a total 
of$244,110 bales, of which 143,770 were to Great Britain, 
8,796 to France and 91,544 to the rest of the Continent. 
Below are te exports for the week and since Sept. 1 1913. 


———____— 












































Week ending Jan. 2 1914. From Sept. 1 1913 to Jan. 2 1914. 
Exported to— Exported to— 
Erporis aE 
Srom— Great Contt- | Great Contt- 
Britain jFrance 4 nent. | Total. Britain. | France. nent. Total. 
notes EB, I ae 
Galveston. _| ---4 22,212) 59,303} 664,223 202,272 777,908'1,644,403 
Texas City- ---4 10,211] 26,529} 196,320 185168 61.603, 276/091 
Pt. Arthur. _— wae eee 847 owbee 16,085 16,932 
Ar.Pass,&c. a. ae «es-| 22,162 7,824, 29,986 
NewOrleans ~-7 J 19,659 62,158: 384'599| 104,820 243'964. 733'383 
Mobile ___ 6,89 ----| 16,705 73,122, 59.538 73.985) 206,645 
Pensacola. - ---4 -..-| -..-| 37,889 42'644; 311020 1111553 
Savannah. - ae 100 13.6481 157,247 204,671, 4721468 834'386 
Brunswick - ---4 23,456) 23,456; 53.169 22°954 135/996 212'119 
Charleston - ---4 ----| -..-| 89,915  5,030/ 155/699 2501644 
Wilmington ---4 ~-.-| 12,529} 61,241 85,365| 147/393 293'9909 
Norfolk. __- cond cused S908 24.058 ..... 42,605 67.563 
New York. 1,908 2,984 8,550| 98,945 7,602) 117°704 224/951 
Boston ___- ---4 204 1,269, 42.675 - 4,773 47.448 
Baltimore ---] 4,795 6,167) 25,674 7,139 54'101 88'914 
Philadel'a_- ---4 614 3,594 22.430 _|_. 3.589 26,019 
San Fran__ w--4 2,178 2,171) -2222) 2202 117.709, 117'709 
Pt. Towns'd -.-1 5.047 5.047] -- =. _....-| 86,361 56/361 
| PR ert WE a i Mir meg 
1 Total. ... 143,77G 8,794 91,544/244,1101,955,416 760,203)2,520,787 5,236,406 
Tot. '12-13_1144,424 47,9341142,3631334,725'2,431,585 789,376 2,232,747'5, 


453,708 


Note.—New York exports since Sept. 1 include 8,793 bales Peruvis 
Brazilian to Liverpool. ; en ee 


_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared for the ports named. We add similar figures for 
New York. 























On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

Jan. 2 at— |Britain.| France.| many. Foreign wise. | Total S ock. 
New Orleans__| 17,387) 2,869) 12,506) 11,233) 60| 44 ,055| 247 ,447 
Galveston ----| 13,767| 6,354) 28,542) 19,936) 2,850 711449| 176,865 
Savannah ____ ares secre man cece 700; 1,042) 160,436 
Charleston ~~~ 000; ----| 5,000) ----| -..-| 12,000) 60,404 
Mobile______- 12,654 175) 13,614 ee ee 214) 26,657; 33,417 
Norfolk........ i ee ,000 ----| 28,750) 33,750; 34,003 
New York____| 1,000 200 ,200} 2,000) ~---- 400; 90,321 
Other ports___} 10,000 pete 8,000) 1,000, ----| 19,000; 50,225 











Total 1914_-| 64,808) 9,598] 71,204 34,169) 32,574 212,353) 853,118 

Total 1913_-| 63,534) 29,140 56,097 36.483 43,305 228,559) 847,260 

Total 1912-_| 86,567! 221368 99.406 60.413 42,364 311,118 1,189,055 

Cotton advanced for a time on covering of shorts and good 
buying by Liverpool and spot houses. Later on prices de- 
clined sharply. Yet on the whole the January notices issued 
on Dec. 30, though they amounted to some 50,000 bales, 
produced no great effect. It is true that January gave way 
about 15 points on that day and was weaker than other 
months, but the tone became stronger later on. Wall Street 
shorts showed a desire to cover. The undertone seemed 
steady, if not rather stubborn at least for the time being. 
Spot markets were reported firm. Liverpool at the opening 
of the week at least reported big spot sales, i. e., 12,000 bales. 
Spinners’ takings have recently been large, and this fact 
excited comment and has undoubtedly encouraged the advo- 
eates of higher prices. Another factor which at one time 
counted for not a little has been reports from the South that 
picking and ginning are pretty well over for the season. 
Such reports at this time of the year have not always proved 
to be universally trustworthy; far from it. But the recent 
firmness of Liverpool, the steadiness of the spot markets, the 
persistently large recent spinners’ takings and the insistence 
in some quarters on the idea that the ginning thus far this 
season has been unusually rapid, all combined to impart, 
for a time at any rate, a certain firmness to the market which 
has now and then been more or less disconcerting to the short 
interest. Big spot houses took the January notices about as 
fast as they could get them, for a time at least, and sold May. 
Liverpool has of late reported some falling off in hedge selling 
and also a better trade in Manchester. The improvement in 
the financial markets at home and abroad has not been with- 
out its effeet among the Wall Street element who trade in 
cotton. Some reports, too, are to the effect that trade in 
cotton goods has somewhat improved on this side of the 
water. On the other hand, however, there is a deep-seated 
belief in many quarters that the crop has been under-esti- 
mated. Very many think that this view was strengthened 
by the recent big ginning, and that it will receive further con- 
firmation in the next report on that subject, which will be 
issued by the Census Bureau on Jan. 9. They believe, too, 
that the foreign consumption of American cotton in the 
closing months of 1913 decreased materially, owing 
partly to the after-effects of the Balkan War and 
financial and commercial disturbances in other 
parts of the world. Also the local stock here 
is increasing rapidly. It is now noticeably larger than it 
was a yearago. At the same time it is believed that the spot 
markets as a rule are quiet, and that the big spinners’ takings 
recently reported do not actually measure consumption. At 
the same time speculation is down to a minimum for various 
reasons. First, during the past year it has been menaced 
by hostile legislation, and, second, the outside public is not 
in the habit of buying cotton for a rise in the neighborhood 
of 12 cents. It it was at all inclined to do so, the drop from 
late in October to the middle of December of about $10 a 
bale would, naturally, be regarded as anything but encourag- 
ment to buying for a rise. As a matter of fact, all the big 
bull speculations in the past have started from a much lower 
level than the price of cotton now occupies. It should not be 
forgotten that the placing of three large department stores 
in the hands of receivers during the past week has also led 
a good many to hesitate about taking the bull side. Re- 
ceivers were also appointed for a cotton compressing firm of 
Charleston, S. ©. To-day prices declined, owing partly to 
rumors that the total ginning from Dee. 13 to Jan. 1 approxi- 
mated 500,000 bales, against 468,000 in the same time last 
year. Also the week-end statistics were bearish, and there 
were disturbing rumors about other department stores here. 
Spot cotton closed at 12.50c. for middling uplands, showing 
a decline for the week of 10 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 






































Dec. 27 to Jan. 2— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands-_-_-_--.----- 12.60 12.60 12.60 12.60 H. 12.50 
NEW YORK QUOTATION FOR 32 YEARS. 
1914_c___.- 12.50|1906-c-..-- 11.75|1898_c____-_ 5.94] 1890-c.._.- 10.25 
1913...----13.40) 1905. -..--- 6.95| 1897__---_- 7.19|1889..-...- 9.7 
ee 9.35|1904______- 13.50|1896_--_.-. 8.31|1888....... 10.56 
ae 15.00|1903__..--- 9.00|1895______- 5 =a 9.5 
snc aetict 16.1 Os aes $.44|1894______- 7.94|1886....__. 9.19 
[aay UU lcee 10:19) 1800. ..2... 9.88|1885_.-____ 11.12 
ae 11.80|1900_._--_- (Ai ae 2d °° aa 10.56 
| ee 10.75|1899_._.--- 5.88|1891_...... Ei 10.19 
MARKE AND SALES AT NEW YORK. 

Futures SALES. 
Spot Market. Market 

Closed. Closed. Spot. Contr'ct) Total. 

Saturday .. ./Quiet ............. Very steady --- atie - 54 aa 
Monday --.-/Quiet ............-. | ee ----| 3,800| 3,300 

| Webemaas- Quiet ianesauciee se ee Silas “777] 11,500! 11.859 

RT . (GIS ow occncacdasal Steady._......-. are: P 

Teeny... AOLI DAY 11,500 
Friday i as ol Quiet 10 eae nee + eaamdeerd 50) 47,9 49,950 
a Se ee ere 50' 63.600! 63.650 
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FUTURES.—The highest, lowest and closing prices at AT THE INTERIOR TOWNS the movement—that is, 
New York for the past week have been as follows: the receipts for the week since Sept. 1, the shipments for 
Matanhes t Rhea | @aamais |i tena | eae the week and the stocks to-night, and the same items for the 
R onday.| Tuesday. lay,|Thursd’ r 
Dec. 27'| Dec. 29.| Dec. 30. | Dec. 31.| Jan. 1.'| Jan. 2 | weet, | Corresponding period of the previous year—is set out in 
Dec detail below. 
Range ----|12.13-.19]12.17-.30)12.18-.36 11.98-.26 — — —/11.98-.36 
4 Closing. ~~. .}12.19-.20) 12.25-.27|12.23--25 — — —| J — I ‘Movement to January 2 1914.{ Movement te January 3 1913. 
‘anuary— 
Range -_.- 11.90-.06| 12.03-.15!11.90-.11111.95-.07! 11.87-.03)11.87-.15 Towns. |  Recetpts. | Shtp- | Stocks. Receipts. | Shtp- | Stocks 
Closing - - - -|12.05-.06; 12.05-.07| 12.00-.01) 12.00-.01) 11.89-.90|\— — — | menis.| Jan. menis Jan. 
February— | | | Week. | Season. | Week.| 2. Week. | Season. | Week.| 3. 
Range -.--|— — —/12.15-.21|— — —|— — — | — — —)12.15-.21 { 
Closing... .|12.10-.15| 12.14-.18]12.09-.13 12.08-.12 11.97-.99|— — — | Ala., Eufaula_- 48, 20,384 8 5,227) 2371 19,168 53 7,576 
March— | | | ‘Montgomery .| 1,386 136/085 1,386 27.735, 1,828 137,099 1,458 38.486 
Range --..|12.18-.35)12.34-.44)12.28-.43 12.22-.27! 12.10-.31/12.10-.44 | Selma ._..--- | 1/525 112/303 11564 20/262) 2'512 107,598 1,957 10,882 
Closing. - -|12.34-.35] 12.39-.40) 12.32-.33 12.29-.30 12.14-.15-—— — — | Ark., Helena--| 1,470} 49,385 1,958, 19,839, 600 36,549 1,086 15,500 
A prilk— | | | Little Rock..| 6,422 134.633) 5,112) 56,889] 3,005 156,309 6,592 44,281 
Range ..-.|— — —|— — —|— — —|-— — — 12.30 —|12.30 — ya., Albany---! 77, 26,893 59, 4,51 500 =22,793 700 2,200 
Closing  - - -|12,29-.32|12.32-.34/12.28-.32 12.23-.25) 12.08-.10-— — —]| Athens.....-| 2,040, 92,451| 550 29,770) 594, 88,571 700 27,913 
May— | Atlanta_.---- 5,944, 182,679, 7,658 20,446| 4,154 137,004 4,313, 26,198 
Range __..|12.18-.30) 12.29-.40/12.22-.36 so eel HOLI- |12.02-.25 12.02-.40 | Augusta ----- | 6.967, 296,318 4,239 94,155) 10,000 285,420 7,182 127,000 
Closing  _- -|12.29-.30, 12.32-.33|12.28-.29 12'23-.24 DAY. |12.07-08— — — | Columbus.---| 4,060, 54,787, 1,300 23,163, 4,670 62.091 1,500 32,831 
June— | | Macon ...--- | '583| 42'340, 896 4.544 1,376, 27,940 (329 8,450 
Range ....|— — —|— — —{12.31 —'12.20 — <n at 8 90+.91 | Memes c..05ns | 198 51,233, 262 1,072, 42,706 725 9,310 
Closing. -- -|12.29-.31| 12.32-.34|12.28-.30 12.22-.24) 12.05-.07 — — — | La.,Shreveport, 5,500, 144,168, 4,177 4:663, 129:845 4,791 32,977 
July— | | Miss.,Columb’s, 306) 32,899, 521 194, 22,858 (754 5,087 
Range -_..|12.20-.31!12.30-.40)12.24-.39 12.19-.35, 11.99-.22'11.99-.40 | Greenville ...| 3,219) 65,439, 1,333 1,200 42.656 1,384 16,000 
Closing - - -|12.30-.31| 12.33-.34|12.29-.30 12.21-.23 12.04 —|— — —]| Greenwood.--| 3,000 98,373, 4,000 35 2'500 90,987, 1,916 29,000 
August— | | | | Meridian .---| 1,013 22.580, 1,763 1,091, 43,386 1,376 18,611 
Range ....|— — —{12.12-.23/12.10-.17 12.15 — 11.83 —!11.83-.23 | Natchez .---- | "500, 16,178| 500 254, 17,081; (484 4, 
Closing. ~~ -|12.10-.12| 12.14-.16 12.10-.12,12.02-.04 11.83-.84 — — —]| Vicksburg----| 1,472) 25,920, 1,430 897, 24,370 457, 6,539 
September— - | | Yazoo City--| ‘800 31,004! 600 200 20,464 746 8,143 
Range ....|— — —411.78-.82\11.78 —|— — — 11.54 —!'11.54-.82 | Mo., St. Louls.| 24,184 283,651 21,548 32,762) 305.756, 30,369 22,552 
Closing _---|11.79-.80) 11.75-.82,11.78-.80 11.72-. 75 11.59-.61.— — — | N.C., Raleigh. -| 30, 10,726 50 8 7,377) 5 77 
October— | O., Cincinnati. 16,009) 104,546, 14,665 19,149, 121,204 15,100, 22,809 
Range _-..|11.63-.70)11.66-.78|11.69-.72 11.63-.75 11.50-.63 11.50-.78 | Okla.,Hugo..-| 250, 32,031, 505 0 28,831, (341, 2,5 
Closing - - - -|11.70-.72| 11.68-.69| 11.70-.72 11.64-.65 11.51-.53 — — — | S.C.,'’Greenw’d 75, 10,760 86 7} 200 17,300 200 5,000 
November— | | | Tenn.,Memphis 30,214 750,723, 28,604 261,682 20,777] 572,585 16,336 174,466 
Range ....-- OQ > O- - fl Nashville - nena T0008) sexx 69 7 5,386 542 
sie aE Seen SAE ewe oe eee a oe eee — — —— — — Tex., Brenham) 200 =16,177 300 188 16,60 208 1,380 
- ~ . Clarksville...| 325, 43,420 345 300 43,10 431 3,000 
THE VISIBLE SUPPLY OF COTTON to-night, as made | Dallas____-_- is 336 65, 293 4, 805 1,500 101,20 2,000 5.500 
Honey Grove. 8 ‘ 39, 99D) 
up by cable and teegraph, is as folows. Foreign stocks, | jiouston...-- 66,156 1,820;872 60,592 181,380 71,292 2,489,037) $1,636 157,183 
as well as the afloat, are this week’s returns, and conse-| Paris__.--__- 2/100," 84,957, 2.153 7,400 2,500 121,074 3,492) 4,000 











quently all foreign fizures are brought down to Thursday Total, 33 towns 190,253 4,908,400 173,819 1005910 191,089 5,384,159 189,903 873,938 
evening. But to make the total the complete figures for | ——-———— 


to-night (Friday), we add the item of exports from the OVERLAND MOVEMENT FOR THE WEEK AND 
United States including in ’ ae exports of Friday only. 


























y ne bed beep a SINCE SEPT. 1.—We give below a statement showing the 
anua 14. MI 
Ps no Fam iverpool.....-.- bales. 9: 32. 600 1.493000 858.000 1,088,000 | OVerland movement for the week and since Sept. 1, as made 
Stock at London _____________. 5/000 6,000 2'000 8.000 | up from telegraphic reports Friday night. The results for the 
Stock at Manchester _______._.- 94 ,000 66 ,000 68,000 96,000 | week and since Sept. 1 in the last two years are as follows: 
Total Great Britain ______.__- 1,051,000 1,505,000 928,000 1,192,000 —— ie ia o~—igie” — 
Stock at Hamburg_____...____- 15,000 9,000 8,000 3,000 January 2— Since i Since 
Stock at Bremen .___.......... 493000 550.000 331,000 228:000 | Shipped— Week. Sept. 1. Week. Sept. 1. 
aa. .......... 452.000 419/000 224/000 191.000 oe Re aa rere 21,548 260,520 30,369 287,247 
Stock at Marseilles __._._...._. 2'000 2'000 2'000 2000 Te SE enc henseenenn 26 = 96,283 8,326 147,891 
Stock at Barcelona ___......... 22'000 22.000 16.000 9000 Via Rock Island 183 3,418 1,033 10,305 
Stock at Genoa ...__---_22-~27 24.000 43,000 35.000 23.000 |_ Via Louisville- - - -------------- sh’tae itis Sonn | SRR? 
Stock at Trieste............... ae) cote 2.000 2001 ia Cincinnati. ~~. .......-.-.10,121 B > 09% 78,217 
4 006 0 2.000 Via Virginia points i at la IS aa 4,603 100,514 6,298 86,430 
Total Continental stocks... _- 1,022,000 1,045,000 618,000 458,000 Via other routes, &c.......---- 18,649 225,502 18,487 174,259 
Total European stocks ______- 2,073,000 2,550,000 1,546,000 1,650,000 Total gross overland_-------- 61,360 810,636 73,139 833,483 
India cotton afloat for Europe _. 106.000 66,000 34,000 136,000 | Deduct shipments— ~ 
Amer. cotton afloat for Europe. 725,164 823,814 978,880 791,714 Overland to N. Y., Boston, &c_. 5,350 82,917 7,419 84,569 
Egypt, Brazil,&c.,aflt. for Europe 119. 000 71,000 53.000 83.000 Between interior towns_-./...-- 5,294 47,599 9,016 58,423 
Stock in Alexandria, Egypt _____ 377.000 327,000 250,000 296.000 Inland, &c., from South-------- 3,327 43,546 1,763 44,195 
n Bombay, India ._.____- 614,000 478,000 279,000 355,000 
Stock in U. 8. Ports 7 baecpCRaameis 1,065,471 1.178.796 1,500:173 1.188.771 Total to be deducted__-...--- 13,971 174,062 18,198 187,187 
Dn nterior towns ~___1,005,.91 73,938 965,226 335,22 
U.S. exports to-day _____ z cea ie 0S 43. 353 79'S98 eae rt Leaving total net overland *__._-- 47,389 636,574 54,941 646,296 





Total visible supply’______--- 6.135.924 6.41 411,901 5,696,107 5,370,410 * Including movement by rail to Canada. 
Of the above, totals of American and other descriptions are as follows: 























ae oe The foregoing shows the week’s net overland movement has 
Liverpool stock. ee bales. 742. 000 1,241,000 745.000 979,000 | been 47, ~ — , against 54, se — for the en es anes 
anchester stock._........_-. 000 39,000 §0,000 “72000 gate net overian 
Continental stock............. 975000 1,016,000 591,000 441,000 _ — ra the sip, esi to date the 9,722 b — 
American afloat for Europe____- 725,164 $23,814 978,880 790,714 | @xXdl its a decrease from a year ago 0 ales. 
J a. 2 Ce 1,065,471 1,178,796 1,500,173 1,188,771 1913-14 1912-13 
U. 8. interior stocks ........... 1,005.910 873.938 965,226 835,221 In Sight and Spinners’ Since ince 
U. 8S. exports to-day........... 59.379 43, 353 79,828 35,704 Takings. Week. adage F Week. Sept. 1. 
Receipts at ports to Jan. 2_____- 303.899 6,828,063 262,348 7,051,104 
PN errant ar egcoussass 4,632,924 5,21 5,901 4,910,107 4,342,410 | Net overtan to ‘Jan. ee antag are ace 47 389 pan Tk 54,941 646 ,296 
dian, Brazil, &c.— ,070, 0 F ,000 
MP A 2 shppapelengae 910.000 102.000 113.000 109.000 Southern consumption to Jan. 2_. 60,000 1,07 56,000 1,000 
one wake 2 34000-29000 18000-2000 | Tn nota! Marketed. - ----------- 4 Ff Borisos Pies er6'o02 
now es ebeeeoaawe ‘ r+ e P ° o* 6 2 ; Ss Ss “< ee - < oe ’ 77 a ‘ 
Continental stock 720722222 147:000 59,000 27,000 17,000 | Lnterior stocks in excess ee vs ee 
ndia afloat for Europe________- .000 66.000 34,000 136,000 Came into sight during week_.427,722 -------- SCG 400 skanccss 
Egypt, Brazil, &c., afloat______- 110,000 71,000 63,000 83,000 aps Sth Eas r ,30 
Stock in Alexandria, Egypt. 222 377.000 327:000 250-000 296:000 | 7 °t#! in sight Jan. 2-------.. --- 9.426, batt ta 


Stock in Bombay, I 





po et ae 614,000 478,000 279,000 355.000 


North. spinners’ takings to Jan.2. 78,095 1,369,532 94,578 1,350,468 
ee: *) 
Total East India, Rarer 1,503 000 1 196,000 786,000 








196, 86,000 1,028,000 Movement into sight in previous — 

Total American_......_.._.- 4,632,924 5,215,901 4,910,107 4,342,410 Weeh—< Bales. | Since Sept. 1 Bales. 

mi Fotal visible supply... 6, 6.185 6,411,901 5,696,107 5.370.410 | 181] —Jan. 6222222222227 330;805| 1910-11 Jan. Bax “278464750 
n plan verpool._____ O5c 7 C .OS8d. ( ee ae re wa 

Middling Upland, New. fork -- 2 50e. 13:; 30c.  925e.  15-00¢. SeeE een Teeke seeaensess 237.072|1909-10—Jan. 7. --------- — 

gypt, G rown verpoo 13.40d. 10.6 9%4d. 114d. T _— = 
Peruvian, ough Good, Liverpool 9.00d. 10.25d. 9.05d. 11.00d. NEW ORLEANS CONTRACT MARKET. The high 
Broach, Fine, Liverpool. ______- 65 d 6 11- 16d. 5 5-i6d. 7 11-16d. | est, lowest and closing quotations for leading contracts in 
Tinnevelly, Good, Liverpool___. 611-1 65<c 54d. 7d. 


the New Orleans cotton market for the past week have been 
Continental imports for past week have hese 200,000 bales. | as follows: . 
The above figures for 1914 show an increase over last week 

























































! 
of 107,739 bales, a loss of 275,977 bales from 1913, an excess ‘Saturday, | Monday, | Tuesday, Bee day,|Thursd’y,| Friday, 
of 439,817 bales over 1912 and a gain of 765,514 bales over | Dec. 27. | Dec. 29. | Dec. 30. | Dec. 31.| Jan. 1. | Jan. 
as" Degen la 29.a9l12.09 —| 
QUOTATIONS FOR 'MIDDLING COTTON ‘AT | Closing: 22222 12'38-39 12:40 — 12.40 —|\— = 4 === 
—— January— 
OTHER MARKETS.—Below are the closing quotations | Janay |12.17-.41)12.35-.47 12.33-.47|12.34-.4 12.22-.33 
offmiddling cotton at Southern and other principal cotton | — Glosing____~~ '12:38-.39|12-40-.41 12:40-.41|12.43-. 12/26-.28 
markets for each day of the week. ——- | | | a ae ee aa 
Closing. ~~~ -|12.43-.45)12.45-.47 12.45-.47|12.46-.4 12.29-.31 
: Closing Quotations for Middling Cotton on— March— | 
Week ending |— Range ....-.- |12.48-.68) 12.61-.72) 12. 56- 75) 12.55-.6 12.38-.65 
January 2. Saturday, Monday | Tuesday ,| Wed'day,!Thursd'y,| Friday, * sa ied a i re 66-.67|12. 63- .64)12.62-.6 eae 
| ril— 
Galveston. ____ 12% 12% 12% 12% | 112% ‘Range --.---)—- I we — ‘lhe — HOLI- |— — — 
New Orleans_-_|12 11-16 |12 13-16 |12 13-16 |12 13-16 | 12 13-16 Closing —-- ~~ |12.65-.67|12.67-.69) 12.63-.65 12.62-.64 DAY. |12.43-.45 
Mobile__..___- 127-16 |12% 1214 12% =| 12 % May— 
Savannah _.___ 127-16 }127-16 |12% 12% 12% Range ____.- |12.62-.80|12.74-.84/ 12.68-.86| 12.68-. 12.49-.73 
Charleston Taig 12% 12% 12% 1214 12% P Closing beaewe (12.79 —|12.79-.80|12.75-.76 |12.74-. 12.54-.55 
mington..--_|__-- ayes ine pane es uly— 
Norfolk... _- 124 12 124 12 HOLI- |12% Range _...-- 12.69-.87|12.80-.91| 12.68-.94/12.75-. 12.54-.80 
Baltimore ____- 12% 12% 12% 123% DAY. |12\% Closing... --- 12.86-.87/12.84-.85| 12.81-.82/12.79-. 12.60-.61 
Philadelphia ~--112:85 [12:85 [12:85 {12:85 112.75 tober— | | | 
Augusta.._____ 1244 12% 125% 12% 112% Range _..--- 11.84 —|11.78-.81|— — —|11.77-. 11.62-.75 
Memphis. ____- 13% 13% 13% 13% 13% Closing. -- -- - 11.84 —/11.79-.80)11.77-.79)11.75 11.69-.61 
t. Louis. ..... 13 13 13 13 13 Tone— 
Houston... ___- 112% 12% 12% 12% 112% a Quiet. | Steady. | Quiet. | Quiet. Quiet 
Little Rock. ___ 12% 12% 12% 12% 112% Options. ___ - Steady. | Steady. | Steady. | Steady. Steady 
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WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 








Cotton Takings. | 1913.-14 | 














1912-13. 
Week and Season. 
| Week. | Season. | Week. Season. 
Visible supply Dec. 26________|6,028,185| -.-_-- ines 
Visible supply Sept. 1_________ : Seana | 2,055,351) is dae 2,135,465 
American in sight to Jan. ot 427,722, 9,426,033) 374,455) 9,474,302 
Bombay receipts to Dec. 31__-_ 95,0 886,000; 108,000 559,000 
Other India shipm’'ts to Dec. 31 9,000 110,000 1,000 68,410 
Alexandria receipts to Dec. 31_| 34,000 788,000; 48,000 787,000 
Other supply to Dec. 31*_____| 5,000, 115,000) 3,000} 112,000 
Fotal supply. ------------- 6,598,907 13,380,384 6,872,460) 13,136,197 
educt— | 
Visible supply Jan. 29_________ '6,135,924' 6,135,924 6,41 1,901) 6,411,901 
Total takings to Jan. 2a_______ 462,983 7,244,460) 460,559! 6,724,296 
Of which American________- 350,983 5,835,460; 341,559) 5,623.886 
Of which other. ........... 112,000 1,409,000! 119,000! 1,100,410 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
1,070,000 bales in 1913 and 1,000,000 bales in 1912—takings not being 
available—and aggregate amounts taken by Northern and foreign spinners, 
6,174,460 bales in 1913 and 5,724,296 bales in 1912, of which 4,765,460 
bales and 4,623,886 bales American. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 














| 1913. 1912. | 1911 
December 31. 
Recetpts at— | | Since | Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay -- in tbnnsanee aes | 95,000! 886,000! 198,000' 559,000 


69,000' 483,000 








| For the Week. 
Erports + - 


Since September 1. 
Srom— | Great | Conti- Japan 














Conti- Japan 




















Great 
\Britain.| nent. &China Total. | Britain. nent. & China. Total. 

Bombay— | | | 

1913. ...| _...} 15,000 5,000 20,000 6,000 266,000 188,000, 460,000 

1913...) ae 6,000 20,000 26,000 11,000 87,000 78,000 176,000 

i} ae . 10,000 21,000, 31,000, _____- 54,000 147,000 201,000 
Calcutta— 

|) ee 1,000) aes 1,000 2,000 11,000 1,000 14,000 

3033.. ... ‘secede Seagal “xen eae 2,000 6,000 10 8,010 

| a. snes] ae Sites 1,000 GOGO) asccun 7,000 
Madras— | 

1018.....«.! 1,000, —-..-! 1,000 4,000 11,000 1,000 16,000 

1912..../ aac ee eawetd aloha 4,000 Ba «aideces 12,000 

Mies cost Coch <ces ‘asue 2,000 S000) cccac: 7,000 
All others— | | 

1913__..| 1,000, 5,000) 1,000 7,000 10,000 64,000 6,000 80,000 

1912----| sane 1,000, ..--| 1,000 6,000 41,000 1,400 48,400 

1911_--_| eK i ee sda 4,000 42,000 1,000 47,000 
Total all— | | | 

1913... .-.| 1,000; 22,000, 6,000 29,000 22,000 352,000 196,000 570,000 

1912...)  _...} 7,000 20,000) 27,000 23,000 142,000 79,410 244,410 

agas..< ..--' 10,000 21,000 31,000 7,000 107,000 148,000 262,000 





According to the foregoing, Bombay appears to show a 
decrease, compared with last year, in the week’s receipts of 
13,000 bales. Exports from all India ports record a gain of 
2,000 bales during the week and since Sept. 1 show an 
increase of 325,590 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the two previous years. 








Alexandria, Egypt, 
































- 
1913. | 1911. 
December 31. \ 

Receipts (cantars)—- | — 
‘See WOGK: . 2.225.400 225,000 || 310,000 330,000 
Since Sept. 1 -------!| 5,882,584 |! 5.878.177 4,476,229 

This | Since | This | Since This | Since 

Exports (bales)-— Week.| Sept. 1.|| Week .| Se pt. 1.| Week.|Sept. 1. 
To Liverpool. __...._-- 4,750) 117,398|| 6,500|/127,387 | 8,000, 95.730 
To Manchester. __--_--] 8,500)112,341]|| 9,000)132,799 | 8,750/115.204 
To Continent and India- 18,000) 184,355 10,000| 151,892 | 8,000 140,061 
i,k | ee 1,000; 17,693)| 1,500) 56,655 | 3,000) 22,624 








Total exports 





32,250 431,787 //27,000! 468,733 |27,750 373,619 
Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs 
MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Spinners are considered 
to be well under contract. We give the prices for to-day be- 


low and leave those for previous weeks of this and last year 
for comparison. 




















1913-14. 1912-13. 
8% lbs. Shirt- | Cot'n: | 8% lbs. Shirt- | Cot'n 
32s Cop tings, common | Mtd.| 32s Cop tings, common | Mid. 
Twist. to finest. | Upt's, Twist. to finest.  |Upl's 
d.|s. d. s.d.| d. id. d.\s. 4. s.d. a 
Nov | 
14 |105¢ @ 114/64 @l11 8 7A79% @ 107% |6 1% @l1l1 3 6.78 
21 |109-16@ 11%|6 4 @11 8 | 7.3610% @ 11%\6 2 @114 | 691 
ioe 105-16@ 11%|63 @11 6 | 7.2210% @ 1134/6 3 @116 | 7.09 
ec. 
5 10% @ 11" |63 @116 | 7.33103-16@ 11%\6 3 @116 | 69 
12 110% @115-16)6 2'<@11 4% | 7.2610% @ 114/16 3 @116 | 7.0 
19 (10% @113-16/6 2 @11 4 7.1110% @ 11% 6 3 @116 | 7.1 
P | 9% @ 10%/61 @11 3 | 7.0210% @ 11416 3 @116 | 7.1 
an. | 
2 110 @ tii €2 @11 3% 7.05 10 7-8h@ ‘sails 4 @11 7%! 71 
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WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph this evening from the South are on the whole 
of a fairly favorable tenor. In the Southwest dry weather 
has prevailed quite generally, and elsewhere the rainfall has 
been light or moderate. The movement of the crop has been 
quite free. 


Galveston, Tex.—Recent floods of the Brazos, Colorado and 
Trinity rivers covered at least 700,000 acres, over 50% of 
which was devoted to cotton. Fully 25% of these lands, it is 
said, will not be put into cultivation this year. There has 
been a trace of rain on one day during the week. Average 
thermometer 53, highest 66, lowest 40. 

Abilene, Tex.—There has been no rain the past week. 
Minimum thermometer 24, highest, 40, average 32. 

Dallas, Tex.—There has been no rain the past week. 
Lowest thermometer 24, highest 44, average 34. 

Palestine, Tex.—Dry all the week. The thermometer has 
ranged from 30 to 46, averaging 38. 

San Antonio, Texr.—No rain the past week. 
mometer 44, highest 54, lowest 34. 

Taylor, Tex.—We have had no rain during the week. The 
thermometer has averaged 39, the highest being 48 and the 
lowest 30. 

New Orleans, La.—We have had rain on two days during 
the week, the precipitation reaching thirty hundredths of an 
inch. The thermometer has averaged 50. 

Shreveport, La.—There has been rain on three days during 
the week, the rainfall being one inch and forty-four hun- 
dredths. Highest thermometer 59, lowest 28. 

Vicksburg, Miss.—We have had rain on three days of the 
week, to the extent of forty-four hundredths of aninch. The 
thermometer has averaged 42, the highest being 55 and the 
lowest 31. 

Memphis, Tenn.—Rainfall for the week, fifty-two hun- 
dredths of an inch, on two days. Average thermometer 35. 
highest 49, lowest 29. 

Mobile, Ala.—We have had rain on two days of the week, 
to the extent of fifteen hundredths of an inch. The ther- 
mometer has averaged 46, the highest being 65 and the low- 
est 35. 

Selma, Ala.—There has been rain on four days the past 
week, the rainfall being one inch and thirty-six hundredths. 
The thermometer has ranged from 29 to 48, averaging 40. 

Madison, Fla.—There has been light rain on one day during 
the week. Average thermometer 47, highest 57, lowest 35. 

Savannah, Ga.—There has been rain on two days during 
the week, the rainfall being nine hundredths of an inch. 
Average thermometer 48, highest 62, lowest 34. 

Charleston, S. C.—Rain has fallen on two days during the 
week, the precipitation reaching thirty-four hundredths of 
an inch. The thermometer has ranged from 35 to 60, 
averaging 48. 

Charlotte, N. C.—There has been rain during the week, the 
rainfall being one inch and forty hundredths. Average 
thermometer 40, highest 50, lowest 30. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 


Average ther- 


Jan. 2 1914. Jan. 8 1913. 
a fi 





Feet. eet. 
New Orleans........- Above zero of gauge_ 6.1 3.5 
ee = Above zero of gauge- 8.9 7.0 
re Above zero of gauge- 9.4 18.4 
Shreveport........... Above zero of gauge-_ 11.7 *3.2 
ee Above zero of gauge. ED 5.9 
* Below. 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Recetpts at Porte. Stock at Intertor Towns. |Recetpts from Plantations. 
Week 


ending. 


Nov. 14/485,269|549,698/438,861| 669,860 628,370|782,156 549,687 582.671/480,151 
** 21/434,152|/508,800) 483 ,606| 743,397 /685,834|827,931 507,689 566,264/529,381 

”. ae 423,795| 454 ,342| *58,293/831,839/831,839/866,581/512,237|503,231/496,943 
358,923 437,010) 458,694 /895,978 774,268 /912,182| 423 062 476,555 | 504,295 
12|291,330|380,202|435,157|941 508/804 ,204/958,913 336,860/410,138/ 481,888 
* 19/312, 795|/335,203) 471,233/ 966,023 |834,999/970,000/ 337,310 365,998 482,320 
“  26/319,198/262,724|323,704|989 ,476|872,372|982,065/342,651/300,497|335,769 
Jan.  2!303,899/262,348/354,935!10059101873,938'965,226/ 320,333) 263 ,464/338,096 





1913-14) 1912-13 1911-12 1918-14/1912-13/1911-12 1913-14, 1912-13)1911-12 
| | 





7} 
.o 
“oO 

on 
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The above statement shows: 1.—That the total receipt8 
from the plantations since Sept. 1 1913 are 7,719,459 bales; 
in 1912-13 were 7,828,006 bales; in 1911-12 were 8,213,060— 
That receipts at the outports although the the past week were 
303,899 bales, the actual movement from plantations was 
320,333 bales, the balance going to increase stocks at interior 
towns. Last year receipts from the plantations for the week 
were 263,464 bales and for 1912 they were 338,096 bales. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 244,110 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


i Total bales. 
NEW YORK—To Liverpool—Dec. 27—Canadian, 2,640 upland, 


10 Peruvian. . Dec. $1—Oearic, 1,016... cnn ccccisiccccas 3,665 
To Havre—Dec. 30—Craigina, 1,9001...........--.-.--ncee 1,901 
To Bremen—Dec. 26—Bremen, 325_...----- acaba 325 
To Naples—Dec. 30—Ultonia, 800__-.-...------- line een 800 
To Venice—Dec. 30—Laura, 1,449_.......-..-.--..--.-.-. 1,449 
To Piraeus—Dec. 31—Athinai, 200_._..._....__-------_ 200 


To Shanghai—Dec. 24—Ambria, 210 
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Total bales. 


GALVESTON—To Liverpool—Dec. 17 ,479_ - _South- 


31—Indore, 
gate, 9,850 





pCa riers ae Gear a a Re Rhee Sie Cid Se aia e are 27 ,329 
To Manchester—Dec. 26—Telesfora, 9,762....-...._-__--- 9,762 
To Hamburg—Dec. 31—Oxford, 2,595....---------------- 2,595 
To Rotterdam—Dec. 31—Orxford. 12]...............-..... 121 
To Christiania—Dec. 26—Mexicano, 249____...-_-__-----~- 


To Gothenburg—Dec. 
To Genoa—Dec. 29 
To Japan—Dec. 2 


26—Mexicano, 2,599- -- 
POMUMIDG. B:2060.<245s-50 
7—Niceto di Larrinaga, 8,15 
To Mexico—Dec. Alabama, 200 
TEXAS CITY—To L iverpool—Dec. 

To Bremen—Dec. 27—Ryde, 10, ‘211 Ce A ee ee ee a 
NEW ORLEANS—To Liverpool—Dec. 29—Wapyfarer, 2 























Ce ee ee ee ae eae eee 42,500 

To Hamburg—Dec. 30—Bohemia, 10.141__._..-_._-_------ 10,141 

To Gothenburg—Dec. 31—Mexicano, 550___..-._.--_------ 550 

To Antwerp—Dec. 29—Frankmere, 24___ Rutherglen, 687--- 711 

To Christiania—Dec. 31—Mexicano, 2,320_.__..__..--.---- 2,320 

To Barcelona—Dec. 27—Himalaia, 1,601_.._........------- 1,601 

To Venice—Dec. 27—Himalaia, EE ae pene anes ape S84 

To Trieste—Dec. 27—Himal: oS!) ee eer 3,451 

MOBILE i 31—-N ubian. SRE sage 9,810 

To Havre—Dec. 30-—Tunstall, I tr he ey oe a hk kde 6,895 

SAVANNAH—To Liverpool—Dec. 27—Maresfield, 8,106_____-- 8,106 

To Manchester—Dec. 27—Maresfield, 5,442_.___._._-_----- 5,442 

To Oporto—Dec. 27—Maresfield, OE a a oe aig 100 
stricta: > ICK—To Bremen—Dec. '26—Kelvinhead, 10,064_ - 

De Vee, Mt ho ae ee ere 23 456 
WILMINGT ON—To L iverpool—Dec. 30—Gascony, 12,529.-.-. 12,529 
NORFOLK-——To Liverpool—Dec. 27—Eagle Point, 2, O84 ral Sac 2,984 
BOSTON—To Liverpool—Dec. 26—Michigan, 422__ _Dec. 30— 

oo. | SR ee SS eee ee 975 

To Hambure—Dec. 27—Fiss, 138... <.~.. ono ee ccuuue 138 

To Yarmouth—Dec. 26—Prince Arthur, 156_......_....---- 156 

BALTIMORE—To Liverpool—Dec. 24—Vedamore, 1,372------ 1,372 

"TO rere —-1900.,. Bi ORO, 4.100 soo anew e tds cocénccasus 41,795 

PHILADELPHIA—To ‘Liv erpool— Dec. 26—Merion, 2,978____-_- 2,978 

Oo Genon——176c. 20-—Ammerics, G16... 3. 5.2 6s en cicwckcnn 616 

SAN FRANCISCO —To Japan—Dec. 30—Persia, 2,171___.--_--- 2,171 
PORT TOWNSEND—To Japan—Dec. 30—Minnesota, 2,620; 

pi a . ee  eeee aeeee 5,047 

Total _ See ae errr i 


The partic ‘ulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Ger- —Oth.Europe— Mer., 
Britain. Ports. many. North. South. &c. Japan. Total. 

New York 3,665 1,901 325 2,449 210 ss 8,550 
Galveston -37 O91 oes 2,095 2,969 8.298 200 8,150 59.303 
Texas City _16,318 cava Sven Se sak: eek x - 26,529 
New Orleans... 42,500 : 10,141 3,531 6,066 .... .« . 62,158 
OS See 9,810 6,895 Se as sae ok 16,705 
Savannah __...13,548 eat se 100 z 13.648 
Brunswick _ ~~ —- : wae SO cs aia te ; 23,456 
Wilmington. ___ 12,529 pee at PO 1 F asp Soler: 7 12,529 
INGRIOME 4 ca cancn 2,984 Secu oie anam's geben Ras 2,984 
Boston... .<....< 975 Sica 138 » inti dh 156 .« 1,269 
peers ..... 1318 <«.. 4195 « ps 2s 6,167 
Philadelphia - 2,978 aires ‘ole < eee a) as ee 3,594 
San Francisco_. ___- eed a iad i> * de cercates: ae VR ig | 
Port Townsend_ - ‘ sean eae 5, 047 

TOE. «coos 143,770 38,796 51,661 6, 550 17, 399 566 15368 2. 1 1,110 


The exports to Japan since Sept. 1 have been 170,804 bales 
from Pacific ports, 17,450 bales from Galveston, 17,200 
bales from Savannah and 2,999 bales from New York. 


LIVERPOOL.—Sales, stocks, &c., for past week: 


Dec. 12. Dec. 19. Dec. 24. Dec. 31. 
ee 71,000 54,000 24,000 28 ,000 
Of which speculators took... ._.- 10,000 3,000 1,700 1,000 
Of which exporters took_ 1,000 1,000 S00 waka 
se i di corse hata sere 51,000 45,000 19,000 24,000 
pe. re .-. 10,000 7,000 13,000 5,000 
Forwarded _ _ _ ~ _- Serre es eS: 84,000 78,000 51,000 
TT er se nine eae a és ama 808,000 889,000 911, 000 952,000 
Of which American__. can _616,000 682,000 700,000 742,000 
Total imports of the wee eS 145.000 173,000 112,000 98 ,000 
Of which American. ------ ...---120,000 130,000 89,000 89,000 
pO 4” Le ee 419,000 391,000 327,000 341,000 
Of which American_-_-_._.-.-~---338,000 309,000 261,000 275,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Spot. | Saturday. | Monday. Tuesday. |Wedne sday. Thursday. Friday. 
Market, ( | Fair 
i215 ; Good Moderate | business Good 
: P.M. demand. | demand. |_ doing. demand. 
Mid.Upl'ds 7.07 7.06 7.14 7.05 
| HOLI- HOLI- 

= DAY. 12,000 7,000 8,000 DAY. 12,000 
Spec.d&exp.| 500 500 | 500 3,000 

Futures, | Irregular, | Dull, unch.| Quiet, Steady 
Market || 644 @9%% | to 1 point |4%@5 pts. unch. to 1 

opened { pts. adv. decline. | decline. pt. adv. 
Market, [ Quiet, Firm, Quiet, Barely st'y 

4 3@5 points! 14@3% | 34@6% 2@5% 

P. M. Le advance. | pts. adv. pts. dec. pts. dec. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless sae oe. 





Bes. 27 | Saturday .| | Monday. | | Tweoday. W Ted’ day. (Thursday. | Friday. 
























































dom 2. |12% 12%4| 1264 | 4 (124| 4 124) 4 (12%) 4 |12%| 4 

\p.m. | p.m.|\p.m, p.m. 'p.m.|p.m.\p.m. p.m.\p.m. p.m. 

py ek oe d. | |_d. |_a. d. a@.|a.ld.|@.|a 
SR 6 7544|72%4|74" 76" |s2" |---| Sead al 
Dec.-Jan- 6 7514|7214|7314|7514|7244/72 | (73 6914 
Jan.-Feb. 6 76 |73 |7344/75'4\72 7144 | 73 |6914 
Feb.-Mar 6 7844|75%4|76 |78 |7434\73 4) 1744/71 
Mar.-Apr 16 81 |77%/78 |8035\77 |75 | 76 |72 
Apr.- ay 6 81 |7734|7744'80 |77 |74% 7544/71 
ay-June| HOLI- |6 81 |7714|774%4|80 (77 7414 | HOLI- (7544/71 
June-July} DAY. (6 7834/75 (75 (77 \74 7144) DAY. |72° 67 
July-Aug- 6 75%4|72 |72 |73%\70% 68 16844 634 
‘Aug.-Sep- 6 6544162 (62 16314460 |57% 158 (5214 
Sep.-Oct - 647 |44 |44 |4514/414439 39 =|34 
Oct.-Nov. 6 38 |35 (35 |3614 3214 30 (30 (25 
Nov.-Dec.| 6 3414/3114/3134|33 2844 264 26 |21% 
Dec.—Jan_| 6 3344/3044 3014/32 (2714/2514) 25 |20 
Jan .-Feb-_| 6 334413044 3014132 12716 25% 5 |20 

BREADSTUFFS. 


Friday Night, Jan. 2 1914. 
Flour has continued quiet. Many of the trade are hope- 


ful that things will improve in the early part of 1914. Stocks 
are not believed to be very burdensome, and certainly buyers 
have been purchasing for so long a period from hand to mouth 


i 0 








that they cannot be carrying very Jarge supplies. 
business down nearly to the vanishing point, 
been necessarily to a great extent nominal. 
Wheat has fluctuated in the main within narrow limits 
and, as might be expected under the circumstances, the mar- 
ket ‘has not developed very_many striking features. It is 
true that early in the week December advanced sharply for 
a time, owing to the covering of belated shorts. The offer- 
ings were light. Foreign markets were rather stronger. 
There is a tendency to reduce the estimate of Argentina’s 
exportable surplus. The total American stocks increased 
for the week only 2,441,000 bushels, against 3,515,000 in the 
same week last year. East of the Rocky Mountains sup- 
plies increased only 664,000 bushels, against 1,777,000 in the 
same week last year. ‘Also there was a noticeable decrease 
in the world’s shipments. They fell off markedly from 
Russia and the Danube and the total for the week was only 
10,560,000 bushels, against 13,024,000 bushels in the pre- 
vious week, though it is a fact which should also be kept in 
mind that the total for the corresponding week last year was 
only 7,768,000 bushels. Some of the estimates of the Argen- 
tine’s ‘exportable surplus are down to 73,000,000 bushels. 
This is considered more conservative than recent estimates 
of only 60,000,000 bushels. Even 73,000,000 bushels is 
considerably smaller than estimates in some quarters a while 
back. Offerings of late in this country have been smaller, 
and, together with the bullish Argentina cables, have tended 
to keep prices firm. Also contract stocks are decreasing in 
Chicago. They are now 2,945,000 bushels, against 4,352, 
000 a year ago. It is said, too, that the farm reserves in 
Kansas and Nebraska are 10% smaller than those of a year 
ago. In a word, while there has been no aggressive move 
on the bull side, the general situation has been such as to 
preclude any serious setback in prices. It is said that the 
late crops in Australia are turning out rather poorly and that 
the maximum estimates recently heard are not likely to be 
realized. In Hungary, too, the weather has been cold, 
without snow, a fact which gives rise to some uneasiness. 
On the other hand, favorable crop reports have been received 
from England, France, Germany and Russia. In Roumania 
and Bulgaria, also, the outlook is favorable, though it is true 
that those countries need more snow. Wheat offerings from 
India have been larger. On the whole, it may be called a 
waiting market. The world’s stocks are put at 205,389,000 
busbels, against 200,435,000 a year ago and 199,907,000 
at this time in 1911. To-day prices advanced and then re- 
ceeded. Northwestern markets were stronger. The posi- 
tion in Chicago had become over-sold. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 


With 
prices have 


Sat. Mon. Tues. Wed. Thurs. Fr. 
a 2. ene pe cts. 9914 99 99 99 HOLI- 99% 
December delivery in elevator__-. 96'4 9634 9654 9734 DAY  —__. 
May delivery in elevator._..-.-- 9744 97% 97% 98 98 % 
DAILY CLOSING PRICES OF WHEAT FUTU RE S IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery inelevator_cts. 8744 88% 88% 91% HOLI- _-_-_- 
May delivery in elevator- -------- 90% 90% 90 3 91 ie DAY 91% 
July delivery in elevator_-------- 864 87 86% 87% 87 % 


Indian corn bas not moved far, as a rule, from recent quo- 
tations, though it is true that early in the week covering of 
shorts led to an advance in December of 14e., and it went 
out strong. May was also very firm for atime. The tech- 
nical position, as it is popularly termed, is believed to have 
been improved by the recent weeding-out of a good many 
weak “longs.” Cash corn at times has been strong, with 
smaller country offerings. Short selling has been less ag- 
gressive. At one time there was covering in Chicago on re- 
ports that one of the big elevators had broken down and would 
be unable to handle a good deal of corn which it was expected 
to take into store. There is said to be a profit at the present 
discounts on the lower grades in Chicago in drying corn to 
make contract grades and selling May against it. The 
world’s shipments have reached only 3,345,000 bushels, 
against 5,576,000 in the previous week and 5,033,000 in the 
same week last year. Chicago’s contract stock, on the other 
hand, increased 755,000 bushels last week, and is now 1,276,- 
000 bushels, against 755,000 a year ago. The sentiment is 
less bearish, on the whole; yet at the same time there is no 
very aggressive bullish tone. To-day prices advanced, but 
reacted before the close, owing to selling by a big elevator 
company. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

nom. nom. nom. Holiday 78 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts_ 4 % 70 sy) 69% 71 HOLI- 
May delivery in elevator________- 68 68} 684% DAY 68 % 
July delivery in elevator......__- es % 68 i$ 67% 67% 67% 


Oats have been irregular within moderate fluctuations. 
Early in the week they were higher on covering of shorts and 
small offerings. The market had become over-sold and the 
rally in corn imparted a stronger tone to oats. At the same 
time Canadian oats are arriving in Chicago and contract 
stocks there, after an increase of 43,000 bushels, are now no 
less than 3, 85 3,000 bushels, against 361,000 bushels a year 
ago. The local stock at Chicago increased in all some 455,- 
000 bushels last week and is now up to 11,375,000 bushels. 


The supply in this country continues large—it is stated at . 


close to 50,000,000 bushels, or, in exact figures, 49,802,000 
bushels, against only 20, 861 ,000 a year ago and 27,297 ‘000 
at this time i in 1911. Yet prices are 5 to 7 cts. higher than at 
this time in 1912. To-day the market advanced and then 
reacted on selling by prominent interests. 
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DAILY OLOSING PRICES OF OATS IN_ NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Standards-_-_--_-_-_ cts _45%-46%4 45-45% 45-45% 45-45% HOLI- 45-45% 
No. 23 white. ......- 4614-47 46-4614 46-4614 46-4644 DAY 46-464 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 





Sat. Mon. ae Weig rats. Fri. 

December delivery in elevator_cts. 384% 38% 8% 38) LI- .... 
May delivery in elevator__------- 40% 41 40% 40% DAY 40 M4 
July delivery in elevator..-.--.--- 3934 40% 39% 39% 39% 

The following are closing quotations: 

FLOUR. 
Winter, low grades__..$3 10@$3 40| Spring clears_-------.-- $4 10@$4 25 
Winter patents_-....--. 480@ 5 00| Kansas straights, sacks. 4 15@ 4 30 
Winter straights... 420@ 435) Kansas clears, sacks--. 75@ 4 00 
Winter clears_......-. 3 80@ 4 15| City patents......--.-.-. 5 85@ 615 
Spring patents._._---- 455@ 465) Rye flour__.--------- 300@ 380 
Spring straights__.---- 410@ 4 20! Graham flour_....-.--- 3 80@ 4 50 
GRAIN. 

Wheat, per bushel—f. o. b Corn, per bushel— 

eo: fe ae $1 00 le eee ee 

N. Spring, No. 2.....<~ 97 Steamer........ elevator Nominal 

Red winter, No, 2... --- 1 01 No. 2 yalow.......< ol 80 

Hard winter, No. 2, arrive 99 NO. 3 FOHOWs..-..- new 71% 

| Argentina in bags._----- 77 

Oats, per bushel, new— cts. | Rye, per bushel— 

Standards _-__........453% @46%| New York........--.- 71 

ie UU ee 3 = Ses 71 

: Ee See 44% @45 % | Barley—Malting - ------ 65@80 


For other tables usually given here, see page 50. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Dec. 27 1913 was as follows: 


























UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer, Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
pe 2,333 2,174 226 1,250 64 8 127 723 
ni ae Pe an pain iM. «sae ikve  <aee wane 
ere 35 1,784 30 .. wees sabe a: sane 
Philadelphia_......--- 342 1,369 89 159 14 anes Pree a 
pS eee 688 1,842 306 ee 218 ae 
New Orleans_.-...---- 70 <«ass< 74 216. snse énee- “aes pe. 
COTOION « onccsakaces oS ee wsae -seds tka a Epes nea 
OE Sa me ee 76 «1,367 765 12 927 90 
“ | Diver. 268 <«s- 411 3,430 79 1,740 660 
ek oak awe ey Ge 245 Ga «wax gre Fs ae 
OS ee ee ae 195 — 137 — Saas Oo: aase cane 
4 i | ieee sane er acne aaa caae aa 
0 6,827  .... 4,039 11,375 299 415 oe, wane 
rs |: | ——ae awed Gaun ede — Pees ee 
Milwaukee... ....-.--- 291 ae 39 See nase 290 S68 seas 
Is s8a beeekeus se 10,593 Sil <c.. 2,190: 2,962 328 622 124 
= _ | ae 984 Glu sas ReES a ie 
Minneapolis. .....---- Ch _—- a |. 7 See owes 
Ce” eee lhe Bin LPO sexe 66 Oe asec 
mae City. ..-....<. TiekO. sees ae |. aah hehe 
I eh ov i tb dea Sr : = a) 2,068 seus . aha. swe 
Indianapolis. ........- a ackats 379 ire tis ene. eerebe 
ENS ad bet 4accauce Fi ee Se | 56 ae 
Total Dec. 27 1913__63,473 11,261 7,923 26,764 6,760 2,329 5,895 1,597 
Total Dec. 20 1913__62,369 12,235 4,856 26,492 6,567 2,359 5,837 1,785 
Total Dec. 28 1912_..63,168 7,569 5,213 8,532 154 1,801 3,422 419 
Total Dec. 30 1911_.70,489 -.-. 5,140 18,754 -... 1,429 3,828 -.... 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
eee OO _—- 4 — 24 0G <~scs 
We. Winer t Aree. Bore. onsc5 <con GSO accesses Sees “tise 
Other Canadian------- BOGGS: «cau. «cae O,0G8 <a wsee iackk “aan 
Total Dec. 27 1913..19,521 -.-.-. S328: .acc 24 S00 wade 
Total Dec. 20 1913__17,010 a 5 8,646 ane 24 491 nee 
Total Dec. 28 1912_.22,684  ..-. eo 2a a wham 
Total Dec. 30 1911..12,891 -.-.- 19 44090 3 casa wae 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush bush. bush. 
American.......... -.63,473 11,261 7,923 26,764 6,760 2,329 5,895 1,597 
COR vac anuueeene i 30,004 wees 24 SG «cuss 
Total Dec. 27 1913__82,994 11,261 7,927 37,145 6,760 2,353 6,385 1,597 
Total Dec. 20 1913__79,379 12,235 4,861 35,138 6,567 2,383 6,328 1,785 
Total Dec. 28 1912_.85,852 7,569 5,223 16,600 154 1,801 3,469 419 
Total Dec. 30 1911_.83,380 ---- 5,152 23,253 sess 1,420 3,951 — 





THE DRY GOODS TRADE. 
New York, Friday Night, Jan. 2 1914. 

Owing to the uncertain effect of the lower tariff, most dry 
goods merchants have entered the new year in a spirit of 
hopefulness rather than confidence. Reviewing the past 
year, it is found that the volume of business was greater 
than during 1912, but that the scale of profits was much 
lower. It is this alone which is giving manufacturers any 
concern and causing them to muster their full powers with a 
determination to hold their own with all foreign products. 
Secondary distributers and retailers are more optimistic, 
fully believing that the present year will be a good one from 
the standpoint of consumption. They feel that the effect 
of foreign competition has been greatly overestimated, that 
the past year, with its change of administration and large 
volume of legislation, has seen the worst, and that conditions 
will, from now on, steadily improve under the stimulus of 
easier money conditions and greater confidence. Most es- 
tablishments have completed their inventories, and selling 
agents and commission merehants are awaiting the return 
of buyers, in the belief that they will now give greater atten- 
tion to their requirements for the first half of the year. 
Stocks are light in all quarters, particularly at primary 
sources, and for this reason there is little expectation of lower 
prices. Manufacturers have sufficient business booked to 
insure operations for the time being, and as they are not 
turning out any goods in excess of shipments, there will be 
nothing from which to draw supplies on short notice. Conse- 
quently a firm spot situation is probable for some time. 
Staple cotton goods are fairly active and steady, with urgent 
requests for the prompt shipment of all goods due, and, now 
that the holidays are over, increased bookings are expected. 
Export business continues quiet, but the outlook for the 
future is more encouraging. In woolens and worsteds a 











better demand for additional supplies for the coming spring 
is in evidence, and no serious effect from foreign competition 
is expected until the fall season. Business in new fall lines 
of both dress goods and men’s wear is greatly delayed by the 
backwardness of the current heavyweight season. Manu- 
facturers and selling agents are also waiting to see what 
amount of goods foreign manufacturers will offer for the 
coming fall, much of which was not to be withdrawn from 
bonded warehouse until after the first of the year. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 27 were 3,656 
packages, valued at $201,616, their destination being to the 
points specified in the table below: 








——1913———_ 1912 
. is = Since Since 
New York to Dec. 27— Week. Jan .1l. Week. Jan.1 
NINN PNM gs ao os ao cs nice is o's Wi ae ska a 16 3,212 54 3,912 
Rien MuUrOUOOI. «oo cca ncecwusannuns 39 1,305 3 87 
J eee ee ares : 89,678 4,655 63,186 
RN satis ouddnnucecwsdunun auaiadowida 1,228 18,114 eee 28,560 
[Se earner a 35,623 ae 49,276 
1 ee een ea 86 23,899 300 28 ,633 
ME CU sn eacdecdiuaramee 514 37,790 541 46,121 
NR A Fe a ee 25 2.434 57 3,54 
Jee AMO EOR «nn eaaan anneeeucd 238 16,522 296 20,428 
SS eee eae 1,310 50,284 1,014 71,385 
ee eee ea 200 63,555 174 onl 
i besSGkbc nn wawdouwnessuneasas 3,656 333,416 7,094 390,134 


The value of these New York exports since Jan. 1 has been 
$25,399,918, against $26,029,189. 

Domestic cotton markets have ruled steady during the 
past week, with not much change noted in the volume of 
business, quietness prevailing as a result of the holidays. 
Confidence in the market, however, appears to be increas- 
ing, with many opinions expressed that if money conditions 
improve buying will become active in the near future. 
There is plenty of evidence that stocks are not as large in 
many quarters as agents thought they might be, and buyers 
will soon be obliged to enter the market to provide for their 
requirements. It is believed by many merchants that 
prices have about reached bottom and they look for a steady 
undertone from this on, with a hardening of values on some 
constructions that arein small supply. The failure of several 
department stores during the week did not appear to 
cause any disturbance among leading merchants and no ill 
results are expected. In fact, reports as regards business 
received from the majority of retail stores have been very 
favorable for some time. Wash fabrics are selling well 
with considerable interest displayed in the opening of new 
lines. Interest is also increasing in blankets, as deliveries 
of this kind of goods have been backward with stocks of many 
lines depleted. Yarn markets are quiet with prices steadier 
at the lower levels. Print cloths have been more active at 
steady prices with converters quite liberal buyers of goods 
for delivery during the first three months of the new year. 
Gray goods, 38-inch standard, are quoted at 5M%e. 

WOOLEN GOODS.—Despite the outlook for increased 
foreign competition, the general feeling in markets for woolen 
goods is more optimistic than it was a month ago. During 
the past week, however, business has been quiet and par- 
ticularly as regards heavy-weight goods, owing to the un- 
seasonable weather. On the other hand, dress goods have 
been quite active, and, according to reports, several kinds 
of fabrics have been sold up and withdrawn. 

FOREIGN DRY GOODS.—Markets for linens remain 
about unchanged. While there has been some fall business 
booked in addition to moderate sales for near-by delivery, 
the local trade has been actively engaged in getting out ship- 
merts of spring goods, with many requests received for de- 
liveries not yet due. The general undertone of the market 
is steady, and in view of the improving tone of foreign pro- 
ducing centres, concessions in the near future are unlikely. 
Owing to the holidays and stock-taking, there has been no 
activity in burlaps and prices rule unchanged at 5.45c. for 
light-weights and 6.50c. for heavy-weights. 


Importations & Warehouse Withdrawals of Dry Goods. 


Imports Entered for Consumption for the Week and Since Jan. 1, 
“ee ending 


Dec. 27 1913. Since Jan. 1 1913. 
Pkgs. Value. Pkgs. Value, 
Manufactures of— & $ 
Oe Ee ere 106 20,915 30,236 7,177,854 
CGD doacwegancsesnesapen tae 3,967 1,233,064 144,175 41,344,894 
eee ee 2,127 913,525 80,190 35,227,861 
| Serre ee ree 1,122 299,962 85,259 19,644,071 
DS eee 2,200 330,639 122,703 13,134,155 
Qo. 6: ee 9,522 2,798,105 462,563 116,528,835 
DD, Ses 11,610 2,791,360 528,490 123,022,933 
the Market. 


Warehouse Withdrawals Thrown upon 
Manufactures of— 
Tool 





eer eee eee 126 34,891 18,768 4,464,653 

COUN oc ct cnadtesnaneenndeke 667 204,737 44,242 12,691,798 
ee ee 166 31,018 13,988 5,478,841 
ID 5a ss nh sh sven ae dah ig a 357 $6,791 36.969 7,951,334 
ee aa eee 1,017 66,781 99,519 6,596 ,092 
Total withdrawals__....... 2,333 174.218 213,486 37,182,718 
Entered for consumption...---. 9,522 2,798,105 462,563 116,528,835 
Total marketed 1913_..--.-11,855 3,272,323 676,049 153,711,553 


Total marketed 1912--.-.-.14.837 3,246,087 


Imports Entered for Warehouse During 
Manufactures of— 


761,076 152,616,473 
Same Period. 








\ oo SSS ee ee ee 1,223 203,883 31,269 7,342,935 
LP hidden da ceenatn en’ ini 791 256,482 50,637 14,197,356 
See ee ee 206 95,171 14,981 5,915,333 
ee eee ree 334 71,920 38,551 8 629,127 
DI OOERROES oc caccnwencasns 8,487 261,487 118,303 7,544,124 
PO Li52dcrawenensnnboben 11,041 888,943 253,741 43,658,875 
Entered for consumption_--.-.-~- 9,522 2,798,105 462,563 116,528,835 
Total imports 1913_...---- 20,563 3,687,048 761,304 160,187,710 
Total imports 1912....----. 14,581 3,329,152 752,477 1539968,788 
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STATE AND City DEPARTMENT. 


News items. 


Cuba (Republic of).—Proposed $10,000,000 Loan.—The 
following statement is made inviting proposals until Jan. 
15 for an issue of $10,000,000 bonds 


In accordance with a law promulgated and declared in force on the 20th 
inst., and in conformity with the provisions of its last article, the President 
of the Republic of Cuba has been authorized to issue bonds for a foreign 
debt to the amount of $10,000,000 in money of the United States of America 
at the rate of $4 86 each pound sterling, or the equivalent thereof in other 
foreign moneys. The President has also been authorized to make arrange- 
ments as to the terms and conditions of the issue of said loan and the neces- 
sary operations for the proper fulfillment of the obligations of the same. 

The law provides that the bonds shall bear interest at the most favorable 
rates obtainable, and they shall be amortized within such time as may be 
fixed and from such dates as may be stipulated, endeavoring to secure the 
most favorable terms for the public treasury, the Cuban Republic giving 
as a guaranty for the payment of the debt the good faith and credit of the 
Republic, so that it will always attend the punctual payment of the interest 
on said debt, as well as to the amortization of the bonds, inasmuch as the 
law expressly authorizes the President of the Republic to give all such guar- 
anties and conditions as may be legally required. Both the capital and the 
interest will be exempt from all taxes now in force or that may hereafter 
be imposed by law in the Republic. 

Therefore, the President has resolved to entertain the proposals of the 
bankers and capitalists, whose credit, solvency and responsibility are well 
known, for the acquisition of the bonds, it being understood that the pur- 
pose of the aforesaid loan is to supply to the Cuban public treasury cash 
resources to be applied to certain and special obligations which do not 
allow any commissions or arrangements other than those based on the 
delivery of the money in accordance with the present standing and credit 
of the Cuban Republic in the European and American markets. The 
date of the 15th of January 1914 is fixed as that on which the time for the 
call of these bids shall expire. 

The bids shall be presented at the Government Palace, or at the office 
of the Secretary of the Treasury in the cityof Havana,in writing or in such 
other form as the bidder or bidders may, on their own account and risk, 
consider more satisfactory, it being distinctly understood that the Presi- 
dent of the Republic of Cuba reserves the right to reject all or any propo- 
sition which he may deem not acceptable or convenient to the public interest 


Denver, Colo.—Election on Moffat Tunnel Bond Issue.— 
A special election has been called for Feb. 17 for the sub- 
mission of the Moffat tunnel bond ordinance and any other 
propositions that may be filed within 30 days of the date of 
the election. The Moffat tunnel ordinance provides for 
the issuance of $3,000,000 bonds for a tunnel under James 
Peak, to be built in conjunction with the Denver & Salt 
Lake RR. Co. Under the contract entered into between 
the city and the railroad company, the latter guarantees the 
$3,000,000 bonds, both as to principal and interest, and also 
provides for a sinking fund. The cost of the tunnel, over and 
above the $3,000,000, will be borne by the company. 


Massachusetts.—Consti/utional Amendment Authorizing 
Referendum Adopted.—At the Nov. 4 election the voters de- 
feated a proposed amendment to the State Constitution 
making women eligible to appointment as notaries public. 
The vote was 154,691 “for” to 181,343 “‘against.”’ At the 
same election the voters approved an amendment authorizing 
the referendum, the vote in this case being 206,689 to 77,767. 
This amendment follows: 


Full power and authority are hereby given and granted to the General 
Court to refer to the people for their at HE or approval, at the polls, any 
act or resolve of the General Court or any part or parts thereof. Such 
reference shall be by a majority yea and nay vote of all members of each 
House present and voting. Any act, resolve or part thereof so referred 
shall be voted on at the regular State election next ensuing after such 
reference shall become law if approved by a majority of the voters voting 
thereon, and shall take effect at the expiration of thirty days after the elec- 
tion at which it was approved or at such time after the expiration of the said 
thirty days as may be fixed in such act, resolve or part thereof. 

Street Railway Bonds Legal for Savings Bank Investment.— 
The Publie Service Commission has transmitted to Bank 
Commissioner Thorndike the following list of street railway 
companies which appear to have annually earned and prop- 
erly paid, without impairment of assets or eapital stock, 
an BP sorns in dividends equal to at least 5% upon their out- 
standing capital stock in each of the five preceding years, 
with the exception of the nine months between Sept. 30 1909 
and June 30 1910, which period is deemed to be one of the 
said years, but to which the requirements that dividends 
equal to at least 5° shall have been earned and paid does 
not apply. The list follows: 





Bay State. Nahant & Lynn, 
Boston & Revere Electric. Springfield, 

East Middlesex, Union, 

Fitchburg & Leominster, West End, 

Holyoke, Worcester Consolidated, 


Bay State and Worcester Consolidated have been added 
to the list since last year. 


New Hampshire.— Municipal Bonds Exempted from Tara- 
tion.—Chapter 112 of the Laws of 1913, given ‘below, ex- 
empts from taxation all State and municipal bonds bearing 
interest at not execeding 5%: 

CHAPTER 112. 

An Act exempting from taxation municipal indebtedness. 

Section 1. State, county and municipal bonds exempted. 

Section 2. Repealing clause; Act takes effect on passage. 

Be it enacted by the Senate and House of Representatives in General Court 
convened: 

Section 1. The bonds or notes of this State and of any of the counties, 
municipalities, school districts and village precincts of this State, bearing 
interest at a rate not exceeding 5%, are hereby exempted from taxation. 

Sec. 2. All Acts and parts of Acts inconsistent with this Act are hereby 


repealed, and ad Act 7 ull take effect upon its passage. 
Approved May 7 1913 


Another Act ‘passed at the 1913 session, Chapter 51, con- 
cerns the exemption from taxation of bonds held by residents 
of the place issuing same. This Act follows: 


CHAPTER 51. 
An Act in amendment of Chapter 55 of the Sessions Laws of 1907, entitled 
“An Act to exempt certain bonds from taxation.’ 
Section 1. School district may exempt its bonds held by its citizens. 
Section 2. Takes effect on passage. 


Be it enacted by the Senate and House of Representatives in General Court 
convened: 











Section 1. That Section 1 of Chapter 55 of the Session Laws of 1907 be 
amended by adding after the word ‘‘precinct’’ in the first and also inthe 
fourth line thereof the word school, so that the section as amended shall read 
as follows: Section 1. Any city, town, precinct, school or village district 
may exempt from taxation any future issue of its bonds, provided such 
exemption shall apply only to bonds owned and held by Citizens of said 
city, town, precinct, school or village district. 

Sec. 2. This Act shall take effect upon its passage. 

Approved March 31 1913. 

New York State.—Announcement Concerning Sinking 
Fund.—After a conference Wednesday night (Dec. 31)with 
prominent bankers and other large holders of State bonds, 
Gov. Glynn announced that a solution of the sinking fund 
problem agreeable to the financial interests and State officials 
had been arrived at. 

It has been decided not to disturb the funds either by with- 
drawals or diversion. The contribution to the sinking fund 
this year will, it is stated, be slightly over $8,000,000. This 
means a saving of over $2, 300,000 as compared with the old 
system of levying contributions to the sinking fund. The 
two-million-dollar saving has been accomplished, according 
to the Governor, by a scientific re-arrangement of the entire 
basis of annual sinking fund contributions by experts repre- 
senting the State and the large holders of State bonds. The 
method used contemplates providing annually for each out- 
standing issue of State bonds an amount which, added to 
present sinking fund accumulations, will retire the bonds at 
maturity. 

San Francisco, Cal.—Condemnation Proceedings to Ac- 
quire Spring Valley Water Plant.—In accordance with the 
agreement reached last April between the city and the Spring 
Valley Water Co., suit has been filed in the Superior Court 
to condemn those properties found necessary for a water 
supply for the city. The plan of proceedings agreed upon 
was outlined in the ‘Chronicle’ of April 19 1913, page 1169. 


Texas.—Condition of State Funds.—The State Permanent 
School Fund of Texas on Sept. 1 1913 contained $104,441 27 
in cash and $18,368,588 04 of various investments. The 
value of land and land notes owned by the fund, which forms 
its largest asset, is not obtainable for Sept. 1 1913. These 
land accounts are kept exclusively by the General Land 
Commissioner, and that officer makes no report this year. 
On Sept. 1 1912 the fund owned land valued at $2,454,264 73 
and land notes amounting to $50,909,287 42. In the follow- 
ing table we give the details of the investments held Sept. 1 
ited and the details of land notes and land owned Sept. 1 

912: 


To eh achudessbstetsaden eda ckeeeeennasaeeeeee $104,441 27 
ce MONEE.) canada rantenwaannedwuae $6. oa. ae y 
CON REMC SS aoe Se as 
Independent and Com. School Dist. bonds_ 4 265.3. Fe 33 
ek ee eer Be 00 
State Penitentiary Bonds_____........-. 100,000 00 
Texas & New Orleans RR. Bonds__-_.-._- 274.343 80 
$17,477,132 58 
Houston & Texas Central Bonds*________ $411,! 
Galv. Harrisb. & San Antonio Ry. Bonds*_ 392.8 
Washington County RR. Bonds* 8 


891,455 46 


ee ree ee eT ee Pree $18,473,029 31 


* Houston & Texas Central, Washington County Ry. and Galveston 
Houston & San Antonio Ry. companies bonds, debt discharged under the 
decision of the Supreme Court, United States, allowing the roads credit for 
perma made on account interest and sinking funds, said payments 
1aving been made in Treasury warrants during the Civil ‘War. 

Land Account (Sept. 1 1912.) 


1,636,176.49 acres owned Sept. 1 1912, value $1 50 ‘per acre. $2,454,264 73 
Number of acres leased— 





150,407.61 acres leased at 3. cents per acre__ $4,524 22 
26.866.00 acres leased at 344 cents per acre_- 1,141 80 
103,032.60 acres leased at 3% cents per acre__ 5,151 63 
67,886.20 acres leased at 4 cents per acre__ 2 T1544 
51,190 50 acres leased at 5 cents per acre__ 2,559 .52 
2,181.20 acres leased at 6 cents per acre__ 130 87 
1,920.00 acres leased at 7 cents per acre__ 133 40 
4.30 acres leased at 10 cents per acre__ 43 

2.20 acres leased at 20 cents per acre__ 44 

6.66 acres leased at 40 cents per acre_- 2 66 


16,360 41 
$16,360 41 


Total amount received per year on leases 
Number of acres leased, 403,997. 

In addition to the Permanent School Fund, which is the 
largest and most important fund carried by the State of 
Texas, there are a number of other funds. The condition 
of these (exclusive of land and land leases) funds on Sept. 1 
1913 is reported as follows: 

Permanent University Fund. 
Lh. a. ; 


$15,413 18 
603,600 00 


Rew e eed MSS OE Rae REE NE wale ee as aie ascecece QGLU ia 1G 





SO MN hin a cs a a ce $1,597 45 
** State of Texas Bonds____________._ ee 138,600 00 
ISIN ae ae a arid a NR Se ate As bled te ae bi ee a eo ne “$139,997 45 
Permanent Deaf and Dumb Asylum Bonds. 
Oe SO kn cca due eek ek eee hace ad anawmtdke kwadud $1,738 41 
TOU ae I ek 101,890 00 
NE We hiiso sh oe ee el oid ee on eh eka cane $103,628 41 
Permanent Lunatic Asylum Fund 
To Cash_ 


‘C PARC CRE nei nD ae naw en kee we tama mews $978 39 
State of Texas Bonds 129,300 00 


Katere cbse ane E Ede SEEDER eS eERsSRGEE $130,270 39 





$1,752 94 
40,500 00 


$42,252 94 


$1,795 69 
205,000 00 
h cua Peliliedtht consladtencasennedasasabtaenat $206,795 69 

The figures for the fiscal year to Sept. 1 1912 were pub- 
ished in the ‘‘Chronicle,”’ Nov. 2 1912, page 1224. 
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‘Bond Calls aed haieosinins., 


Denver, Colo.—Bond Calls.—The following bonds were 
called for payment Nov. 30: 


Slorm-Sewer Bonds. 
Arlington Park Storm Sewer Dist.—Bond No. 24. 


Improvement Bonds. 
Capitol Hill Improvement Dist. No. 5—Bond No. 35. 
Cherry Creek Improvement Dist. No. 3—Bonds Nos. 38 and 39. 
East Denver Improvement Dist. No. 5—Bonds Nos. 67 and 68. 
North Side Improvement Dist. No. 11—Bonds Nos. 22 and 23. 
North Side Improvement Dist. No. 19—Bonds Nos. 5 to 7 inclusive. 


Paving Bonds. 
Colfax Ave. Paving Dist. No. 3—Bonds 50 to 79 inclusive. 
Market St. Paving Dist. No. 2—Bonds Nos. 33 and 34. 
Montclair Parkway Suburban Paving Dist. No. 1—Bond No. 46. 
West 23d Ave. Paving Dist. No. 2—Bond No. 11. 


The following bonds were called for payment Dee. 31: 


Sanitary Sewer Bonds. 
Sub. Dist. No. 5, East Side Sanitary Sewer Dist. No. 1—Bond No. 30. 
Sub. Dist. No. 8, East Side Sanitary Sewer Dist. No. 1—Bond No. 163. 
Seventh Ave. Special Sanitary Sewer Dist.—Bond No. 3. 

I ee | Bonds. 
Cherry Creek Improvement Dist. . 3—Bonds Nos. 40 and 41. 
North Side Improvement Dist. No. qu =~ Nos. 110 and 111. 
North Side Improvement Dist. No. 3—Bond No. 192. 
North Side Improvement Dist. No. 19—Bond No. 8. 
South Broadway Improvement Dist. No. 2—Bond No. 119. 
South Denver Improvement Dist. No. 4—Bonds Nos. 58 and 59. 
South Denver Improvement Dist. No. 7—Bond No. 23. 

Paving Bonds. 

Alley Paving Dist. No. 5—Bonds Nos. 21 to 23 inclusive. 
Alley Paving Dist. No. 21—Bond No. 15. 
Alley Paving Dist. No. 27—Bond No. 18. 
Broadway Paving Dist. ‘No. 4—Bond No. 36. 


Pensacola, Escambia County, Fla.—Bond Call.—This 
city has decided to redeem at par and accrued interest on 
Jan. 1 1914, at the office of the United States Mortgage & 
Trust Co. of N. Y. , Special Improvement bonds of the de- 
nomination of $500 "each, designated Series ‘‘B,’’ Group 1, 
Nos. 201 to 240 inel., dated July 1 1912 and due July 1 1914. 

Spokane, Wash. dae Call.—The following special im- 
provement bonds are ealled for payment at the City Treas- 


urer’s office: 
TO BE PAID DEC. 1. 





Name of District— Nos. Bonds.| Name of District— Nos. Bonds. 
Water Main. MEU: AVG, Teen saeco ucncskeciws 12 
Weitere AVE. Wok. os 466e-ccs Di PlOre. Ob.) TUbseetanccnccacwnase 
Euclid Ave., i)! SSSR epee 2 Gordon Ave., De Gaiee wien 15 
14th Ave., W BO. -<2-+-+---<---- Rees VO: 2iGw eccccacacniexn 9 
Glass Ave., ae ee a) Sees PG oa cals Saliveahad waaae 21 
McClellan St., W64 ...---.-.-.--- 2) im Crosse Bt., SiO... ccceccnnwaas 16 
Regal St., W rs a, ae omcemaie Peet” Fee t: ¢ cerns 
OS eee te ae | er: 44 
36th Ave.. [| Serre rete Montgomery BVO.s BeOoncauexen 14 
Wiscombe i ee 2| Providence Ave., 512.____-.-___- 34 
‘Paving. ye A RR : eee ere 27 
ee a ae” eS iE WO, Beas. vuctawencae 16 
Howard St., 887 eee aero a anim aes _3| Scott St., _.  Tieerkebapiapeneth Met 
Second Ward, ete = Bae Kekt ee et a AO, ER aoa wana cad cneteres 13 
Sprague Ave., 573 eee eee pee e TO tee OO, ec vackinducuwn sme 26 
Oe TCS eae 22 Le Na: Wise codenuwesecwan 
eee A Sere 82 | West Point, ci Sea 3 
RE. CEE chbnakictentenken 11 _Walk 
Washington ee eee Oe a els Bloc ceuwenencacwuacd 12 
Grade. Se BN) BERG ckeaddawscsaae 12 
pe ee. eee a NE are ee 
Carlisle Ave., 285..------------ [llinois Ave., i RS 3 
Cook St. 713 peewee en meaeaman = 7 NE MRIS GMS Ghd nara  caidiebis tc as ae wae 7 
Cleveland St., 831---.---------- $0) PONG AVG; Bisco 5. coesecsan 9 
SET Be icawncensaeeeeua oe wer 
OS Se: eer (At Oe Sy rr Se 17 
TO, 408s dcaadacvacanecue abo BCS Ce ee 7 
SE OS eT 9 Highland Boulevard, 900____-__- 6 
Buclid Ave., 885......<.<....s« 6 Sprague UN DREscnanudadeawie 17 
Mig ME oubserusdacecausesses Oi SEE TOs: Di iivccacaseacdsenns 15 
\ 2 a. 43 | 20th Ave., 895.....-........20e 4 
BONN AWO., Q1Oeaccssccscsascsas 24 
TO BE PAID DEC. 15. 
Name of District— Nos. Bonds. Name of District— Nos. Bonds 
Paving. Grade—Con. 
McClellan St., 747..--.-------- Ap 9 [USS | See 13 
meee | > 110| So. Bryant Ave., 488__._-...... 7 
Riverside Court, 2__-..-------- DINE Ales Di akakecanacuvase 12 
Grad e. 5| All 467 Sewer. 13 
Augusta Ave., 733.-.---------- ey, Ages bhecagneaeeneewe 
po ES Pee Fa | eee ll 
3 We, Os Ore nate cdiveennaes 58 
(Se); rig” Sa. Sees 11 
co eo  : ae Ob PO eae 4 
Denon Bt. hi... on cccccsccs 46| 10th Ave., 781_____- EEE SORE 3 
OG AV6., 970... ccscsssccusccs 
TO BE PAID JAN. 1 1914. 
Name of District— Nos. Bonds.| Name of District— Nos. Bonds. 
f Paving. Water Main 
Ash St., BOB. gon a-+-<<----+--=08 AORN Gs. We in UE ccaccncanus 2 
SE Si acnncnvescanues 42 | 1 
4th Ave., EPR EI 90 2 4 ae 7 
Madison S6., 910..........55.4- 2| Mansfield Ave., 314...._..._... 13 
| = [ae re 3] Normandie St. 324 Re el hale ores 8 
MG Bess Ola sano rer eT ewer. 
— Grade. ‘ | Atantis aw ¢ Ge ecteecedcccaves 9 
Biles AvG6., 124.2 20622 8escscsees Sen Sctar wi neewendnwneeed 13 
Cee BVG., BaGeccnsescnacsan ib" a” SiGe nea apen ip raneR ape gs 8 
Neroy Ave., ee aman 10| Dean Ave., 596..........-.-s«« 4 
Providence {o. ¢ ee 7| | 8th Ave., ag LAT TIEN AE 5 
Pittsburgh St., itbaxssavasssve 10| First Ward, 19.__..--.-_....... 13 
So) Sa eee 26| Garfield Road, 898 ______._._... 8 
SS: er 18| Post St. Pk. Place (Alley), 978__.18 
68 Se 64| Spokane St., 949........... 2... 3 
TO BE PAID JAN. 15 1914. 
Name of District— No. Bonds. Name of <2 og, No. Bonds. 
Paving. Grade (Continued). 
pO a ae PEs Bet SVs BOD ob scscancentde 26 
5thPAve., 908 a ind old ha ae a Or 30| 13th Ave , 835 RE ORT SD, 6 
Lincoln CE wsicanshendesi 19 Sewer 
MPA Oo. pcneeennaon cna e Let ¢ WEN cs ciasckasdddwtuasece 3 
=) ee DE A er 8 
Wall St., 929 soansag=gagcesece Tol ite @re., 234- ER, 
Wall St., Supplement, 929__._-.- s ar xtension, 14_______- 44 
” -_ Grade. (seats coc. : 
Brown St., 550 ae eee ee ee ee 18| 7th Ave. » 00 $6602 6600660666606 14 





Bond Proposals and Negotiations this week 


have been as follows: 


PV ALHAMBRA,"Los Angeles County, Calif.—BONDS DEFEATED.— 
According tofreports, the question of issuing $150,000 sewer-system bonds 
was defeated at_ the,election held Dec. 23 by a vote of 388 ‘“‘for’’ to 665 
“against.” 
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‘AKRON, Ohio. —BOND OFFERING.—Proposals will be received until 
12 m. Jan. ig by James M'Causland, City Aud., for the following 5% bonds: 
$6,500 Elmore Ave. paving bonds. Denom. $650. Date Aug. . | 1913. 
Due $650 yearly y from 1914 to 1923 incl. 
15,400 Rider Ave. paving bonds. Denom. (15) $1,000, (1) $400. Date 
Oct. 1 1913. Due $1,400 in 1914, $2,000 in 1915, 1917, 1919, 
1921 and 1923 and $1,000 in 1916, 1918, 1920 and 1922. 
18,000 Broad St. paving bonds. Date Oct. 11913. Due $1,000 in 1914 
and 1915 and $2,000 yearly from 1916 to 1923 inel. 
10,000 Fifth Av e. sanitary sewer bonds. Denom. $1,000. Date Nov. 1 
1913. Due $1,000 yearly from 1914 to 1923 incl. 
193,200 Akron St. improvement (assessment) bonds. Denom. (1) 200, 
(193) $1,000. Date Nov. 1 1913. Due $19,000 yearly from i914 
to 1920 incl., $20,000 in 1921 and 1922 and $20,200 in 1923. 


24,950 Akron St. improveme nt (assessment) bonds. Denom. (24) $1,000, 


(1) $950. Date Nov. 11913. Due $8,000 in 1914 and 1915 and 
$8,950 in 1916. 
25,500 Akron St. improvement (assessment) bonds. Denom. (25) $1,000, 


(1) $500. Date Dec. 1 1913. Due $2,000 yearly — * to 
1918 incl., $3,000 from 1919 to 1922 incl. and $3,500 i 
11,230 Akron public- improvement bonds. Denom. (11) $1, 000, 13 45030. 
Date Sept. 11913. Due in 1923. 
(15) $1,000, 


15,875 police and fire-station-signal-system bonds. 
(1) $875. Date Dec. 31 1913. Due in 1923. 
Interest semi-annual. Certified check for 1°% of bonds bid for, payable 
to City Treasurer, required. Purchaser to pay accrued interest. 
ALLENDALE SCHOOL DISTRICT (P. O. Allendale), Barnwell 
County, So. Caro.—BOND ELECTION PROPOSED.—According to re- 
ports, an election will be held in the near future to decide whether or not 
this district shall issue $15,000 refunding and impt. bonds. 


AMARILLO, Potter County, Tex.—DESCRIPTION OF BONDS.— 
The $54,000 514% 20-30-year (opt.) funding bonds awarded recently to 
Weil, Roth & Co. of Cincinnati through the Amarillo Nat. Bank at par 

, p. 1919) are in the denomination of $1,000 and bear date of Aug. 1 
Int. F. & A. These bonds are part of an issue of $60,000 voted 

The remaining $6,000 has not yet been approved by the Attor- 
ney-General of the State. 

ARANSAS PASS, San Patricio County, Tex.—BONDS VOTED.— 
The question of issuing $8,000 electric-light bonds carried at a recent 
election. 

ASBURY PARK, Monmouth County, N. J.—BOND SALE.—J. 8. 
Rippel of Newark has purchased at private sale $122,000 5% funding 
bonds, dated Dec. 1 1913. 

ASHLAND SCHOOL DISTRICT, Alameda County. Calif.— BONDS 
DEFEATED.—Local newspaper reports state that the proposition to issue 
$10,000 school bonds failed to carry at an election held recently. 


ASHTABULA COUNTY (P. O. Jefferson), Ohio.—BOND SALE.— 


Denom. 


On Dec. 9 the $20,000 5% flood-emergency bonds (V. 97, p. 1838) were 
awarded to Sidney Spitzer & Co. of Toledo at 101.045 and interest. Other 
bidders were: 
Field, Longstreth & Richards_ $20,188 | Seasongood & Mayer. Cin $20,121 
Stacy & Braun. Toledo_____ 20,162! Breed, Elliott & Harrison ,C in 20,102 
Hoehler & Cummings. Toledo 20,154! Weil, Roth & Co., Cin 20,102 
Fifth-Third Nat. Bank, Cin_ 20,142 Spitzer, Rorick & 'Co., Tol 20,078 
AUBURNDALE, Polk County, Fla.—BOND ELECTION. —An elec- 


tion will be held Jan. 19 1913 to submit to a vote the proposition to issue 
$35,000 road bonds. 

BAKERSFIELD, Kern County, Calif.—NO ACTION YET TAKEN. 
—The Presidnet of the Board of Trustees advises us under date of Dec. 16 
that no action has yet been taken towards holding the election to submit 
to a vote the question of issuing the $75,000 park bonds (V. 97, p. 1305). 

BATESVILLE, Panola County, Miss.—BONDS NOT SOLD.—The 
Town Clerk advises us that no sale has been made of the $18,000 6% 20-yr. 
coup tax-free water-works bonds offered without success on Sept. 2 (V. 97, 

542). He further states that the bonds will probably be sold at pri- 
vate sale. 

BATON ROUGE, East Baton Rouge Parish, La.—BOND SALE.— 
On Dec. 23 the seven issues of 446% 50-year (ser.) bonds, aggregating 
$225,000 (V. 97, p. 1761), were awarded, it is stated, to the Hibernia 
Bank & Trust Co. of New Orleans at par. The bonds are dated Jan. 1 1914. 

BEAVER, Beaver biter Pa.—BOND SALE.—-We have just learned 
that the $15,000 4% tax-free refunding bonds offered on May 13 1913 
(V. 96, p. 1376) were sold on that day to the Colonial Trust Co. of Pittsb. 

BELLAIRE, 5 ge ye County, Ohio.—BOND SALE.—On Dec. 24 
the $14, = 20 5% s-yr. (aver.) So. Belmont St. paving (assess.) bonds 

(V. 97, 1677) were awarded to the First Nat. Bank of Bellaire for $14,- 
149 20 ( 100. 141) andint. Spitzer, Rorick & Co. of Toledo bid par and int. 

BELLEFONTAINE, soqen County, Ohio.—BONDS AUTHORIZED. 
—According to reports, the Council recently passed an ordinane e providing 
for the issuance of $36,000 electric-light-plant bonds. 


BELLE VALLEY SCHOOL DISTRICT (P. O. Belle Valley), Noble 
County, Ohio.—NO ACTION YET TAKEN.—The Clerk of the Bd. of 
Ed. advises us under date of Dec. 18 that no action has yet been taken 
looking towards the re-offering of the $2,000 5% bldg. and equip. bonds 
offered without success on July 10 (V. 97, p. 1305). 


BELLEVILLE SCHOOL DISTRICT (P. O. Belleville), 
County, Kan.—BCND SALE.—An issue of $4,000 5% impt. 
awarded to the State of Kansas during December at par. Date Nov. 18 
1913. Due Jan. 1 1926, subject to call at any interest period. 


BELMONT, Middlesex County, Mass.—BOND OFFERING.—Ac- 
cording to reports, proposals will be received until 10 a.m. Jan. 7 by the 
Town. Treas. for $60,000 4% school-bldg. bonds Date Dec. 1 1913. 
Due $3,000 yearly on Dec. 1 from 1914 to 1933 incl. 

BESSEMER SCHOOL DISTRICT (P. O. Bessemer), Jefferson 
County, Ala.—BOND ELECTION PROPOSED.—Reports state that an 
ordinance has been introduced providing for an election on the question of 
issuing $30,000 school bdnds. 


BIEBER SCHOOL DISTRICT, Lassen County, Cal.—BONDS NOT 
YET SOLD.—We are advised by the County Clerk under date of Dec. 10 
that no sale has yet been made of the $2,000 school bonds offered on July 8 
(V. 97, p. 390). 

BIRMINGHAM, Jefferson County, Ala.—NO ACTION YET TAKEN 
—The City C omptroller advises us that no action has yet been taken look 
ing towards the issuance R the $200,000 auditorium construction bonds 
voted Oct. 27 (V. 97, p. 1305). 

BOISE CITY, Ada County, Idaho.—BONDS AUTHORIZED.—An 
ordinance was passed . § providing for the issuance of $42,491 30 7% 
coup. local-sidewalk and curb impt. district No. 34 bonds. Denom. (80) 
$500, (10) $249 13. Date Dec. 11913. Int. J.& D. at City Treas. office. 
or at Chase Nat. Bank, N. Y.C. Due one-tenth yearly beginning Dec. 1 
1914. 

BRADDOCE, Allegheny County, Pa.—BOND OFFERING.—Pro- 

posals will be received until 7:30 p. m. Jan. 5 1914 by L. L. Todd, Boro. 
Sear. for $150,000 444% tax-free bonds. ene. $1,000. Date Dec. 1 
1913. Int. J.& D. ue beginning Dec. 1 1927. Cert. check for $1,000, 
payable to Boro. Treas., required. 

BRAZOS COUNTY (P. O. Bryan), Tex.—BOND SALE.—We are 
advised by the Co. Judge under date of Dec. 24 that the $10, 000 5% 10-40- 
yr. (opt.) Improvement District No. 1 bonds registered by the Comptroller 
on June 17 (V. 96, p. 1853) were awarded in August to ‘holders of first 
levee issue”’ at par and int. 

BRIDGEPORT SCHOOL DISTRICT (P. O. Bridgeport), Belmont 
County, Ohio.—BONDS VOTED.—Reports state that the question of 
issuing $60,000 high-school-constr. bonds carried at the election held Dec. 18 
by a vote of 748 to 131. 

BRISTOL, Conn.—BOND SALE.—On Dec. 29 the $500,000 4 
25-year coup. water- plant- parceaee bonds (V. 97, p. 1919) were awar A 
to Merrill, Oldham & Co. and R. L. Day & Co. of Boston at 101.629 and 


interest. Other bids were: 
Estabrook & Co., Boston- ” ein 06 |E.H. Rollins & Sons, Bos } 
anc and Richter & Co., Hartt’) 100.957 


Lee, Higginson & Co. 
Hornblower & Weeks, ‘}101 -026 agher. Rorick & Co. 
(for $200,000).....-....- 100.26 
BROOKVILLE, Hernando County, Fla.—NO ELECTION YET 





Republic 


bonds was 





DOE asincncsnnnesiaca 


CALLED .—The Town Clerk advises us that the election to vote on the 
question of issuing the $10,000 st.-impt. bonds (V. 96, p. 1785) has not yet 
been calle 
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BROWNING SCHOOL DISTRICT, Lafayette County, Miss.— 
BONDS PROPOSED .—Reports state that ‘the Board of Supervisors purpose 
0 issue $1,500 building bonds. 

BROWNSVILLE, Cameron County, Tex.—NO ACTION YET 
TAKEN .—Under date of Dec. 23 we are advised that no action has yet 
wo iar towards the issuance of the $30,000 school-bldg. bond 

( o2-) 

BRYAN, Williams County, Ohio.—BOND SALE.—The New First 
Nat. Bank of Columbus has been awarded the six issues of 5% cou os 
improvement bonds, aggregating $35,100, offered on Nov. 3 (V. 97, p. 
1059), for $35,521 75 (101.201) and interest. We are advised that ‘she 
bonds were turned over to the purchasers on Dec. 19. 

BUFFALO, N. Y.—BOND SALE.—During the month of December the 
following 4% bonds, aggregating $144,231 67, were issued by the city of 


Buffalo: 
Amount. Purpose. Date. Due. 
$18,000 00 Elec lon oe Dec. 11913 July 11914 
8.000 00 City Court jurors. ._...........- Dec. 11913 July 1 1914 
10,000 00 Removal of snow and ice_________ Dec. 101913 July 11914 
15,431 67 Monthly work by Bureau Engi- 
neering __ CantéicraocateGe. Beagle Dee. 13 19684 
50,000 00 Repairs to streets, &c__________. Dec. 201913 July 11914 
50,000 00 Repairs to streets, &c_____._---- Dec. 201913 July 11914 


The last issue was purchased by the German Rock Asphalt Paving Co. 
and the other issues were purchased by the Comptroller for the various 
sinking funds. 

BURLINGAME SCHOOL DISTRICT, San Mateo County, Calif.— 
BOND SALE.—On Dec. 15 $20,000 5% 1-20-yr. (ser.) school-building-site- 
purchase bonds were awarded to Torrance, Marshall & Co. of San Fran- 
cisco at 100.055. Denom. $1,000. Date Jan. 11914. Int. J.& D. 

CALALLEN INDEPENDENT SCHOOL DISTRICT, Nueces County, 
Tex.—BONDS NOT YET SOLD.—We are advised by the Co. Supt. of 
Schools that up to Dec. 22 no sale had yet been made of the $10,000 5% 
10-40-yr. (opt.) bldg. bonds (V. 97, p. 607.) 

CALCASIEU PARISH (P. O. Lake Charles), La.—BOND SALE.— 
On Dec. 20 the $900,000 5% 1-25-year (ser.) road bonds voted Oct. 14 
V. 97, p. 1229) were awarded, it is stated, to the Calcasieu Trust & Say. 

ank and the Lake Charles Trust & Sav. Bank of Lake Charles at par. 

CALDWELL COUNTY (P. O. Lockhart), Tex.—BOND ELECTION .— 
The question of issuing $40,000 road and bridge bonds will be submitted 
to a vote on Jan. 17. 

BONDS NOT YET ISSUED.—The Co. Judge advises us that the $50,000 
-" 20-40-yr. (opt.) Road Dist. No. 1 constr. bonds voted Oct. 14 (V.97. 

- 1229) have not yet been issued. Denom. $1,000. Int. semi-ann. 
CALEXICO SCHOOL DISTRICT (P. O. Calexico), Imperial County, 
Calif.— BONDS VOTED.—The questions of issuing $50,000 high-school 
and $3,000 grammar-school bonds carried, reports state, at * ag election 
held Dec. 17. The vote was 100 to 1 and 96 to 1, respec tively. 

CALIFORNIA.—BOND SALE.—The $1,800,000 4% 20%{-yr. (aver.) 
highway-constr. bonds offered at public auction on Dec. 52 (V. 97, p. 1838) 
were awarded to the State Board of Control at par and int. 

The Board of Control will, it is said, keep $600,000 of these bonds for 


an investment of its own funds, but will dispose of the remainder, orders 
for nearly all having been received. 


Contra Costa County took $190,000 of the bonds. 
take $200,000 more of the bonds 
Sacramento $36,000, 
all the remainder. 


CAPE MAY, Cape May County, N. J.—BONDS NOT ISSUED— 
NEW ISSUE PROPOSED.—We are advised by the Chairman of Finance 
Committee that the $112,000 ‘‘long-term” and $18,000 ‘‘short-term"’ sewer 
and improvement bonds offered on May 28 (V. 96, p. 1509) were not issued, 
as the same were made void. He further states that new bonds will proba- 
bly be issued the early part of this year. 

CARRICK, Allegheny County, Pa.—BOND SALE.—On Dec. 30 the 
$40,000 414% coupon tax-free park and equipment bonds (V. 97, p. 1920) 
were awarded to Lyon, Singer & Co. of Pittsburgh at 102.617 and interest. 

CHAMBERS COUNTY (P. O. Anahuac), Tex.—RBOND OFFERING .— 
The County Treas., R. E. Swinney, is offering for sale $75,000 Road Dis- 
No. 4 and $4,500 Drainage Dist. No. 1 bonds. The road bonds are part 
of the issue of $100.000 mentioned in V. 97, p. 679. 

BONDS NOT YET ISSUED .—We are advised by the Co. Treas. that 
the $12,500 bonds voted Sept. 13 (V. 97, p. 967) have not yet been issued. 

CHEEKTOWAGA UNION FREE SCHOOL DISTRICT NO. 7 (P. O. 
Depew), Erie County, N. Y.—BOND OFFERING.—Proposals — be 
received until 8 p.m. Jan. 8 1914 by John H. McCarthy, Prest. Bd. of Ed., 
for $30,000 bldg. and equip. bonds at not exceeding 5% int. 


Kern County is to 
, and the California National Bank of 
while various counties are expected to take nearly 


Denom. 
$1,500. Date Jan. 8 1914. Int. semi-ann. Due $1,500 yrly. on Jan. 8 
from 1915 to 1924 incl. Cert. check (or cash) for $500, payable to Treas. 
of Dist., required. These bonds were offered without success on June 22, 


Bonded debt $29,200. Assess. val. $1,845,046. 


CHICO GRAMMAR SCHOOL DISTRICT, Butte County, Cal.— 
BOND SALE.—We are advised that $50,000 5% serial school bonds were 
recently awarded to Farson, Son & Co. of Chicago. A similar issue of 


bonds was Cpa ne in November 1913 to the Denver Bonding Co. of 
Colorado. See V. 97, 1525. 


CLARKSBURG, mene County, W. Va.—BOND ELECTION.— 
The question of issuing $110,000 5% gold coup. bridge bonds will be sub- 
mitted to a vote on Jan. 6. Denom. $1,000. Date Jan. 1 1914. Int. 
ann. on Jan. 1. Due Jan. 1 1944, subject to call any interest date after 
Jan. 1 1923. 

CLAY COUNTY (P. O. Green Cove Springs), Fla.—BONDS NOT 
YET OFFERED .—We are advised by the County ¢ ‘lerk that up to Dec. 29 
1913 no date had been set for the offering of the $159,000 refunding and 
road-construction bonds voted Dec. 9 (V. 97, p. 1839). 

COLUMBUS, Bartholomew County, Ind.—BOND OFFERING.— 
Proposals will be received until 2 p.m. Jan. 3 1914 by Edwin A. Cobb, City 
Clerk, for $2.2 252 254% Maple Grove sewer funding bonds. Denom. (2) 
$1, 000, (1) $252 25. Date Jan. 1 1914. 


252 25. 


COVINGTON SCHOOL DISTRICT (P. O. Covington), Kenton 


County, Ky.— BONDS DEFEATED .—The question of issuing the $150,000 
ens ool-construction bonds (V. 97, p. 904) was defeated at a recent 
election. 


CROOK COUNTY SCHOOL DISTRICT NO. 14 (P. O. Culver), 
Ore.—BOND S. ALE .—Keeler Bros. of Denver were awarded on June 21 
an issue of $5,700 6% 10-20-year (om ) building bonds at par. Denom. 
$100. Date July 1 1913. Int. J. 

CROWLEY, Tarrant County, re BONDS TO BE ISSUED .— 
We are advised that the reports that agg city contemplates the issuance 
of $10,000 water-works bonds (V. 97, 1153) are erroneous. 

CULLMAN COUNTY (P. O. Suihean’, Ala.— BOND SALE 
$160,000 5% 30-year road bonds (V. 97, p. 1644) have been awarded to Otto 
i & c 7. of Birmingham at par. Denom. $1,000. Date July 1 1913. 
Int. 

CULPEPER COUNTY (P. O. Culpeper). Va.—BONDS NOT SOLD 
—We are advised by the Co. Clerk under date of Dec. 19 that the $40, 000 
5% 25%-yr. (av.) coup. tax-free Catolpa Magisterial Dist. road bonds 
offered on Dec. 8 (V. 97, p. 1677) have not. been sold. 

CUSHING, Payne County, Okia.—BOND SALE.—We are advised 
that the $49,000 6° water and sewer bonds offered on Feb. 27 1913 have 
been sold to Piersoll Bros. of Oklahoma City. 


FP CUYAHOGA COUNTY (P. O. Cleveland), "Ohio.—BONDS 
AWARDED.—On Dec. 27 the $200,000 5% 16-year (av.) coup. Brooklyn- 
Brighton bridge bonds (V. 97, p. 1920) were awarded to C. E. Denison & 
Co. of Cleveland at 104.076. A larger premium was offered by the 





Mellon Nat. Bank of Pittsburgh. but, as stated last week, this bid was 

objected to cn the ground that it was conditional. “aaa 
The following shows all the bids received: $0, 
Name of Bidder Premium.| Name of Bidder Premium. 

Mellon Nat. Bank, Pittsburgh$9,009| Tillotson & Wolcott, Cleve___ $6,300 

C. E. Denison & Co., Cleve_~ 8,152) Weil, Roth & Co., Fifth-Third 

Hayden, Miller & Co. and | National Bank and Stacy & 

r Otis & Co., Cleveland ___- Lo Braun, Cincinnati-_ toae. Gee 

7,64: 


Seasongood & Maver, Cincin_ 2 
* DADE CITY, Pasco County, Fla.—BOND SALE.—Sidney Spitzer & 


Co. of Toledo have been awarded at 95 the two issues of 5% 30-year coup. 





bonds, aggregating $15,000, offered on + 7° 1913 (V. 96, p. 151). De 
nom. $500. Date Dec. 1 1912. Int. J. 


DALY CITY, San Mateo County, Goint. ‘_—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. Jan. 5, it is stated, by Geo. N. Smith, 
City Clerk, for $90,000 54% 15-year (aver.) water- works bonds. Cert. 
check for $500 required. 

DAVIESS COUNTY (P. O. Washington), Ind. Tian SALE.—On 
Dec. 30 the a oe 4%% coup. Harrison Twp. bonds (V. 97, 1839) were 
awarded to J. ld & Co. of Indianapolis for $11,147 55 (100. 609) and 


int. Other bidders were 
Breed, Elliott & Harrison, Fletcher-Am. Nat.Bk.,Ind. $11, 1 t3h oe 


CUMIREAE. occ ncccce $11,132 50|Gavin, Payne & Co 


DAYTONA, Volusia County, Fla.—BOND ELECTION. —— pa 
will be held Feb. 11 1914, it is stated, to submit to a vote the questionjof 
issuing $175,000 sewerage and drainage-system- installation bonds. 

DEARBORN COUNTY (P. O. Lawrenceburg), Ind.—BOND OF- 
FERING.—Proposals will be received until 10 a. m. Jan. 7, by Andrew 
Burke, County Treas., for $7,500 44% % gravel-road bonds. 

DECATUR INDEPENDENT SCHOOL DISTRICT (P. O. Decatur) 
Wise County, Tex.—BOND SALE.—We are advised that the $27,000 
high-school-constr. bonds voted May 24 (V. 96, p. 1571) have been sold. 

DERRY, Westmoreland County, Pa.—BOND SALE—The Borough 
Clerk advises us that the $23,000 435% % 20 5-6-year (aver.) funding bonds 
offered on July 7 (V. 97, p. 66) were sold to the First Nat. Bank of Derry. 


DE WITT COUNTY (P. O. Cuero), Tex.—BONDS PROPOSED.— 
This county is contemplating the issuance of $50,000 Cuero District 
drainage bonds. 

DIMMITT COUNTY COMMON SCHOOL DISTRICT NO. 1 (P. O. 
Carrizo Springs), Tex.—BONDS VOTED.—By a vote of 52 to 16, the 
proposition to issue the $40,000 bonds (V. 97, p. 1762) carried, it is stated. 


DONA ANA COUNTY SCHOOL DISTRICT NO. 7, N. Mex—BOND 
SALE.—We have just been advised that the $7,000 6% "10- 20-year (opt.) 
coupon bonds offered on Jan. 11 1913 (V. 96, p. 80) were disposed of on 
that day. 

DORMONT, Allegheny County, Pa.—BOND SALE.—On Dec. 20 
an issue of $20. 000 414% tax-free gen. impt. bonds was awarded to Lyon, 
Singer & Co. of Pittsburgh. Denom. $1,000. Date Dec. 1 1913. Int. 
J.& D. Due $4,000 every six years on Dec. 1 from 1919 to 1943 incl. 

DOVER, Cuyahoga County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Jan. 29 1914 by Clifford Pease, Vil. Clerk, for 
$4.000 4%% Clague road impt. bonds. Denom. $250. Date Dec. 1 
1913. Int.J.& D. Due $250 on Oct. 1 1917 and 1918 and $500 yearly on 
Oct. 1 from 1919 to 1925incl. Cert. check for $50, payable to Vil. Treas., 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purch. to pay a’. cued interest. 

DUNELLON SCHOUL DISTRICT (P. O. Dunellon), Marion 
County, Fla. —BONDS NOT YET ISSUED.—We are advised that the 
$12,000 5 5e ~ 20-year building bonds voted Aug. 18 (V. 97, p. 608) have not 
yet been’ * issued. Denom. $1,000. Date, ‘“‘w hen issued.” Interest 
annually on July 1 

DUNKIRK, Chautauqua County, N. ¥Y.—PURCHASER OF BONDS. 
—The purchaser of he $15,000 deficiency bonds recently sold (V. 97, p. 
1921) was the Merchants’ Nat. Bank of Dunkirk, 

EAST LIVERPOOL, Columbiana County, Ohio.—BOND SALE.— 
Of the sixteen issues of 5% bonds, aggregating $51,197 98, offered on Dec. 29 
(V. 97, p. 1920), $48,818 98 were sold on Dec. 30 at par and int. as follows: 
$9,400 wharf bonds to the First Nat. Bank; $21,726 08 street bonds to the 
Citizens’ Nat. Bank and $17,692 90 street ‘ponds to the Nat. Brotherhood 
of Operative Potters. 

EAST PALESTINE, Columbiana County, Ohio.—BOND SALE.— 
On Dec. 23 the $55,000 5% 20-year (aver.) coup. sewage disposal and sewer- 
system bonds (V. 97, p. 1763) were awarded to Spitzer, Rorick & Co. of 
Toledo at par and interest 

EATON, Preble County, Ohio.—BOND SAL 
issues of 544% street-impt. (village’s portion) bonds, aggregating $3,850 
(V. 97, p. 1677), were awarded to the Preble Co. Nat. Bank of Eaton for 
$3,873 99 (100.623) and int. There were no other bidders. 

ELLENSBURG, Kittitas County, Wash.—BONDS VOTED.—The 
question of issuing $20,000 20-year warrant funding bonds at not exceeding 

% int. carried at the election held Dec. 23 by a vote of 233 to 33. 


EL PASO, El Paso County, Tex.—BOND ELECTION.—An election 
will be held Jan. 7 1914 to submit to a vote propositions to issue $360,000 
municipal-bldg. and $200,000 school bonds. 


EMPIRE SCHOOL DISTRICT, Stanislaus County, Calif.—BONDS 
AWARDED IN PART.—The Bank of Hughson, Hughson, purchased at 
yar on Sept. 12 $5,000 of an issue of $25,000 5% school-site- purchase bonds. 

enom. $1,000. Date May 13 1913. Int. ann.on May 13. Due $1,000 
yearly May 13 from 1920 to 1924, incl. 

EMPORIA, Lyon County, Kans.—BOND ELECTION PROPOSED.— 
We are advised that the question of issuing $50,000 bldg. bonds will be 
submitted to a vote at the April election. 

FLOYD COUNTY COMMON SCHOOL DISTRICTS, Tex.—BOND 
SALE.—On Aug. 1 the county purchased for the permanent school fund 
at par and int. the $5,000 5% 40-year Dist. No. 9 and $2,500 5% 20-year 
—_, ie 15 bonds registered by the State Comptroller on June 4 (V. 96 
p. 1717). 

FORT LAUDERDALE, Dade County, Fla.—BOND SALE.—On Dec. 
24 the $12,000 funding and $4,000 city-hall 20-year coup. bonds (V. 97, 
p. 1839) were awarded to John Nuveen & Co. of Chicago for $16,175 
(101.933) and int. Other bids were: 

Farson, Son & Co., cniap-* -8i6. 4 OC. H. Coffin & Co., Chicago. $15,521 
Spitzer, Rorick & Co 
FORT PIERCE SCHOOL DISTRICT (P. O. Fort Pierce), St Lucie 
County, Fla.—CERTIFICATE OFFERING .—According to reports, pro- 
osals will be received until 2 p. m. Feb. 3 by J. W. Hodge, Sec. of Board of 
-ublic Instruction, for $75,000 6% note certificates. 
Certified check for $500 required. 

FRANKLIN COUNTY (P. 0. Mount Vernon), Tex.—BONDS NOT 
TO BE ISSUED AT PRESENT.—We are advised that the $75,000 road 
bonds contemplated by this county as mentioned in V. 97, p. 904, will not 
be issued in the near furure. 

FRANKLIN TOWNSHIP (P. O. Franklin), Macon County, No. Car. 
—BONDS NOT YET SOLD.—The Secretary of the Highw ay Commission 
advises us that no sale has yet been made of the $80 io 5% 30-year road 
bonds offered without success on June 28 (V. 97, p. 19 

FREESTONE COUNTY COMMON SCHOOL DISTRICTS, Tex.— 
BOND SALES.—We are advised by the County Supt. of Schools under date 





E.—On Dec. 29 the two 


Int. semi-annual. 


of Dec. 27 that the 25.000 20-40-year (opt.) Dist. No. 15 and $1,600 10- 
20-year (opt.) Dist. - 35% bidg. bonds (V. 97, p. 466) have been pur- 


chased by the ig 
BOND OFFERINGS.—We are also advised that $9,000 40-year Dist. 

=~ 15 and $1,000 20-year Dist. No. 30 5% bonds are now being offered for 

saie. 

FRENCHMAN VALLEY IRRIGATION DISTRICT (P. O. Culbers- 

ton), Hitchcock County, Neb.—BONDS AWARDED j N PART .—The 

District Secre tary advises us under date of Dec. 29 that of the $150,000 6% 


11-20-yr. (ser.) coup. irrigation bonds offered on Feb. 4 1913 (V.96, p. 376) « 
$139,500 has been disposed of. 


GARRISON, McLean County, No. Dak.—BONDS NOT YET SOLD.— 
The City Clerk ‘advises us that no’sa‘e has yet been made of the $3,000 5% 
if 7, funding ; oe street-impt. bonds offered without success on May 1. 

‘, Pp. 755 


GLENDORA, Los Angeles County, Calif.—BONDS VOTED.—By a 
vote of 202 to 51 the proposition to issue $25,000 municipal water-system- 
construction bonds was authorized, reports state, at a recent election. A 
like issue of aaa was soldin Qctober to Torrance, Marshall & Co. of Los 
Angeles (V. 97, p. 1061), but the legality of the procedure was questioned 
and the bonds Ww we re-submitted. 4 aa ‘ 

GLOUCESTER COUNTY (P. O. Woodbury), N. J.—BOND SALE.— 
On Dec. 31 $15,000 10 1-6-yvear (aver.) Nortonville bridge and $10,000 11- 
yr. (aver.) Seven County bridge 5% reg. bonds were awarded to John D. 
Everitt & Co. of N. Y. at 102.30. Other bids were: 

i, Cie. ee es iduwieece onseun 102.2 
Farmers’ & Mechanics’ National Bank, Woodbury_________.-_---- 100.8 
Swedesboro Trust Co., Swedesboro...................--.....-.. 109.0 
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GRANDVIEW HEIGHTS, Franklin County, Ohio.—BOND SALE,.— 
Reports state that an issue of $14,900 5% sewer bonds has been awarded 
‘oo aay, ‘itizens’ Trust & Sav. Bank of Columbus for $14,050—equal to 


GREENVILLE, Hunt County, Tex.—DESCRIPTION OF BONDS.— 
The City Clerk advises us that the $16,000 5% market-square-site-purchase 
bonds (V. 96, p. 1786) are coupon in form and in the denom. of $500. 
Date Jan. 1 1914. Int. J. & J. at Greenville, Austin or New York, at 
option of holder. Due in 40 years, subject to call $500 yearly after 8 years. 
p to Dec. 27 no date had been set for the sale of these bonds. 
GREENWOOD TOWNSHIP (P. O. Hesperia), Oceana County, 
Mich.—BOND SALE.—-On Dec. 23 the $7,500 5% 8-year (av.) road bonds 
(V.97, p. 1763) were awarded to the First Nat. Bank of Hart, Mich., at par. 
GREENWOOD TOWNSHIP (P. O. Cameron), Moore County, 
No. Caro.—BONDS NOT YET SOLD.—We are advised by the Twp. 
Chairman that no sa'e has yet been made of the $10,000 6% 30-yr. road 
bonds offered without success on June 20 (V. 97, p. 130). Denom. $500. 
Date July 11913. Int. J.& J. 
GROVE CITY, Meeker County, Minn.—BOND SALE. 
vised that Garfield Cutts of Grove C , has been awarded the $5,000 6% 
bonds offered on April 19. Denom. $50 Int. annual, Dueon or before 
20 years; subject to call $5C0 any ae paying date. 
ZAMMOND, Tangipahoa Parish, La.—BOND ELECTION.—The 
election to vote on the questions of issuing the $50,000 school-building and 
site-purchase, $18,000 water-works, $16,000 sewerage, $5,000 fire equip- 
ment and $3,000 city-hall bonds (V. 97, p. 1763) will be submitted to a 
vote on Jan. 13 1914. 
HARTFORD, Conn.—BOND OFFERING.—Additional information 
is at hand relative to the offering on Jan. 16 of the following 444% gold 
coup. or reg. bonds (V. 97, p. 1921): 
$570.000 municipal-bldg. bonds. Date Nov. 11913. Due Nov. 1 1933. 
These bonds are the unsold portion of an issue of $1,570,000—see 
V. 07, p. 1164. 

650.000 additional high-school bonds. 
1939. 

Proposals for these bonds will be received until 2 p. m. on that day by 
Chas. H. Slocum, City Treas. Denom. $1,000. Int. semi-ann. on coup. 
bonds at City Treasurer's office; on reg. bonds transmitted by mail. 
Cert. check for 2% of bonds bid for, payable to City Treas,. required. 
Official circular states that there has never been any litigation, nor is there 
any pending, affecting the bonds of the city, and that the city has never 
defaulted in its obligations. 

The official notice of this bond offering will be found among the advertise- 

ments elsewhere in this Department. 
f HARTLEY COUNTY COMMON SCHOOL DISTRICT NO. 1, Tex.— 
BOND SALE.—Tho $15,000 5% 5-40-yr. (opt.) school-constr. bonds reg. 
by the Comptroller on Sept. 3 (V . 97, p. 756) were awarded to ‘Hartley 
County” at par on Oct. 18. Denom. $100. Date June 10 1913. Int. 
ann. in April. 

HERINGTON, Dickinson County, Kans.—BOND ELECTION.— 
Reports state that an election will be held Jan. 8 1914 to submit to a vote 
the question of issuing $49,000 water bonds. 


HILLSBORO ong a ta DISTRICT (P. O. Hillsboro), 7 County, 
Tex.—BOND ELECTION .—An election will be held Jan. 1914, it is 
stated, to vote on the question of issuing $25,000 building Laem 

HILLSBOROUGH COUNTY (P. O. Tampa), Fla.—BOND OFFER- 
ING. i> ee will be received until 11 a. m. Feb. 3 by Marshall Moore, 
Supt. of P Instruction, for the following 6% coup. bldg. and equip. bds.: 





Date Feb. 2 1914. Due Feb. 1 


,000 8 —_ Pi School District No. 6 bonds. Denom. $1,000. Due 
‘eae | on Jan. 1 from 1916 to 1935 ly Bonded debt 
ote A dng ssess. — $891,435; actual, $3,5 
5,000 Special Tax School Disties No. 9 bonds. an. "$500. Due 
yearly on Jan. 1 from 1916 to 1925 incl. Bonded debt this 
issue. Assess. val. $168,340, actual $600.000. 
Auth., election held Dec. 9 1913. ‘Date Jan. 1 1914. Int. J. & J. at 


office of ‘County Treasurer. Official circular states that there has been no 
default or contest in i of any debt and that all past obligations 
have been promptly pai 

HOLLY SPRINGS SCHOOL oat 4 P. 0.” on Spring 8) 
Wake County, No. Caro.—BOND ELECTION PROPO acs pt 
newspaper reports state that an election will be held in favour mS submit 
to a vote the question of issuing school bonds. 
F HUDSON, Summit County, Ohio.—BOND a on Dec. 23 the 
$6, oe 5 74%, % 1- aaieed ser.) electric-light-ext. bonds (V. 97, 1763) were 

0 Seaso Mayer of Cincinnati for $6. 107 (101. P83) and int. 

Other, Bids were 


M ae ‘& Walter, Spitzer, Rorick & Co., 

Sincinna 0 Sie Tie eep $6,007 25( Toledo... .........-...- $6,040 80 
. Denison & Co., Clev. 6, rer 30| Weil, Roth & Co. Cincin. 6,035 00 
First Nat. Bank, Clev____ 6,044 60! Hoehler & Cummings, Tol. 6,032 75 
ta. All bidders included accrued phat in addition to their bids. 


HUNTER, Garfield County, Okla.—BOND OFFERING.—Proposals 
will be received until Jan. 21 for $5,000 6% 25-year town-hall bonds. 
Auth. vote of 36 to 29 at the ' aoe held Nov. 25 1913 (V. 97, p. 1526). 
Date Jan.11914. Int. J.& J 


IOWA.—CERTIFICATE SALE. —According to local papers the State 
sore Council contracted on Dec. 24 with George M. Bechtel & Co. of 
pica g nhy for the sale of $400,000 certificates, the proceeds of which are to 
oy used in carrying out the capitol-grounds extension plan. By the terms 
of the contract the Davenport company will dispose of the certificates to 
Iowa investors and will itself receive no Mrs eee above actual expenses 
of selling the issue, which will not exceed $1,700. $200,000 will be turned 
over to the State by the Bechtel company by Dec. 30, $100,000 more on 
Feb. 1 and the final $100,000 by March 1. 


ee Butts County, Ga.—BONDS OFFERED BY BANKERS.— 
Hilsman & Do. of Atinata are offering to investors the $23,000 one 
+2 hen sewerage bonds voted July 8 (V. 97, p. 131). Denom. $1,0 
Date Jan. 11914. Int. annually on Jan. lin . Due yearly on i oi 
as follows: $2,000 1916 to 1920 incl., $1. 000 in 1921 and $3,000 from 
1941 to 1944 inclusive. 


JACKSON TOWNSHIP, Boone County, Ind.—BOND SALE.—On 
Dec. 27 the $7,000 4% % 1-4-year (ser.) school-bldg. bonds (V. 97, p. 1764) 
were awarded, to M. H. Roberts of Jamestown for $7,029 50 (100. 24 and 





interest) . 

Other bidders were: 
po RS ee ee $7,027 50 
as Oe os: SR: cccue beamed we iecd deme wanes *7 026 00 
E. M. Campbell Sons Co., Indianapolis................ ---*7,011 00 
Drese, mince & EArrison, Cmcnmeel. «occ v ccc cccccwscnssvene *7,000 00 


t. * And interest. 
4 JEFFERSON COUNTY (P. O. Steubenville), Ohio.—BOND OFFER- 


’G.—Provosals will be received until 12 m. Jan. 24 by the Road Com- 


missioners for $35,000 5% coup. Croxton's Run free turnpike bonds. Auth., 
Secs. 7283 and 7284, Gen. Code. Denom. $500. Date Jan. 15 1914. 
Int. F. & A. at office of County Treas. Due $500 each six months from 
Oct. 1 1914 to Apr. 1 1924 incl., $1.000 on Oct. 1 and $500 on Apr. 1 from | 
Oct. 1 1924 to Oct. 1 1934 inel., $1,000 each six months from Apr. 1 1935 to 
Oct. 1 1937 incl., $1,500 on Apr. 1 1938 and $1,000 Oct. 11938. Cert. 
check for 5% of bid, payable to Road Commissioners, required. Bonds 
to be delivered and paid for in Steubenville on or before Jan. 31. 

& These bonds were reported sold to the Miners’ & Merchants’ Exchange 
Bank of Smithfield in V. 97, p. 544. 

Proposals will be received until 11 a. m. Jan. 31 by the Road Commis- 
sioners for $120,000 5° coupon lrond: ule & Yellow Creek Free Turnpike 
road bonds. Denom. $500. Date Feb. 11913. Int. A. & O. at office of 
County Treasurer. Due $500 on Oct. 1 1914; $1,000 on April 1 1915: 
$1,500 each six months from Oct. 1 1915 to Oct. 1 1920 incl.; $2,000 each 
six months from April 1 1921 to Oct. 1 1925 inel.; $2,500 each six months 
from April 1 1926 to Oct. 1 1930 incl.; $3,000 eac h six months from April 1 
1931 to Oct. 1 1932 incl.; $3,500 each six months from April 1 1933 to 
Oet. 1 1935 incl.; and $4,000 each six months from April 1 1936 to Oct. 1 
1438 inel. Certified check for 5% of bonds bid for, payable to Road Com- 
missioners, required. Bonds to be delivered and paid for on or before 
Feb. 7. It was reported in V. 97, p. 680, that these bonds had been 


awardedjto the Merchants’ & Mechanics’ Bank of Smithfield. 





JERRY CITY, Wood County, Ohio.—BOND SALE.—On Dec. 29 
the $2,608 6% 4- -year (aver.) Jerry ‘and Brown Sts. impt. bonds (V. 97, p. 
1678) were awarded, reports state, to Wilson Hamilton of Fremont ‘for 
$2,633, equal to 100.958. 

JOHNSON COUNTY (P. O. Cleburne), Tex.—BOND ELECTION.— 
An election will be held March 4 to submit to a_ vote the proposition to 
issue $40,000 hospital bonds. 

KEARNEY, Buffalo County, Neb.—-BOND ELECTION PROPOSED. 
—According to reports an election will be held in the near future to submit 
to a vote the question of issuing $10,000 ball-park-site-purchase bonds. 

KENNEDY HEIGHTS (P. O. Cincinnati), Hamilton County, Ohio. 
—BONDS NOT SOLD.—No bids were received, it is stated, for the $4,- 
715 98 5% 1-5-yr. (ser.) coup. sidewalk (assess.) bonds offered on Dec. 20. 
(V. 97, p. 1606). 

KENOSHA, Kenosha County, Wis.—BOND ELECTION PROPOSED. 
—According to reports the Council on Dec. 16 voted to submit the question 
of issuing $100,000 filtration-plant bonds at the next election. 

KEOKUK, Lee County, lowa.—BOND SALE.—An issue of $100,000 
5% refunding bonds was recently awarded to N. W. a & Co. of Chi- 


cago. Denom. $1,000. Date Jan. 11914. Int. J. 
KEY WEST, Monroe County, Fla.—ZOND S- ee -Farson, Son & 
Co. of Chic ago were recently awarded an issue of $ 50, 000 5% 30-year 


public park bonds. 


KILLEEN, Bell County, Tex.—BONDS NOT YET ISSUED.—We 
are advised that the $17,000 5% 10-40-year (opt.) water bonds voted in 


November (V. 97. p. 1306) have not yet been issued. Denom. $1,000. 
Int. annually on Jan. 1. 
KINGSTON, Ulster County, N. Y.—BOND SALE.—On Dec. 29 Ge 


$225,000 44% 8.16-year (av.) reg. high-school-building bonds (V. 97, 
1922) were awarded to A. B. Leach & Co. at 100.37 and int. Other bids 


were: 

Remick, Hodges & Co., N. Y_100.313|E. H. Rollins & Sons, N. Y_.100.26 
KIRKSVILLE SCHOOL DISTRICT (P. O. Kirksville), Adair 

County, Mo.—BOND ELECTION.—An election will be held Jan. 20 to 


vote on the proposition to issue $80,000 5% 20-year high-school-building bds. 

KIRKWOOD SCHOOL DISTRICT (P. O. Kirkwood), St. Louis 
County, Mo.—BOND ELECTION .—An election will be held Jan. 24 1914, 
it is stated, to submit to a vote the question of issuing $65,000 building bds. 

LADYSMITH, Rush County, Wis.—BOND OF FERING.—Proposals 
will be received until 7 :30 p. m. Jan. 20, reports state, by E. A. Kirban, 
City Clerk, for the $16, 000 5% coup. water-works-improvement bonds 
(V. 97, Ds 1062). Denom. (40) $100, (20) $200. (Interest semi-annual. 
Due $2,000 yearly on Jan. 1 from 1927 to 1934 incl. Certified check for 
2% require 

LA GRANDE, Union County, Ore.—BOND SALE.—The $17,041 71 
6% 1-1C-year (opt.) street-impt. bonds offered on April 16 were awarded 
on that day as follows: $4,500 to the city and $12,541 71 ($10,727 32 
dated March 2 1913 and $1,814 39 dated Jan. 2 1913) to Terry, Briggs & 
Slayton of Toledo for $12,566 71 (100.199) and int. Int. semi-annual. 


LAKE COUNTY (P. O. Crown Point), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. to-day (Jan. 3.) by A. J. Swanson, 
County Treas., for the following 4% % road impt. bonds: 
$8,000 W. L. Cole road bonds. Denom. $400. 

10,000 C. J. Williams No. 2 road bonds. Denom. $500. 
16,000 Frank Hammond road bonds. Denom. $400. 
20,000 Peter Senzig road bonds. Denom. $500. 
60,000 Geo. W. Jones road bonds. Denom. $500. 
4,000 A. M. Martz road bonds. Denom. $200. 
6,400 Henry Abe.’ road bonds. Denom. $320. 

Int. M. & N. ue one-twentieth each six months fromJMay 15 1914§to 
Nov. 15 1923 incl. 

LAKE VIEW, Sac County, Iowa.—BOND ELECTION.—The question 
of issuing $12, 000 5% to 5%% electric-transmission line bonds will be sub- 
mitted to a vote on Jan. is a $2! in 20 years, subject to call after 5 years. 


LANCASTER, Fairfield + Ohio.—BOND OFFERING.—Pro- 
osals will be received until 1 Jan. 19 (date changed from Jan. 8) 
y W. D. Nothacker, City pee MY for the bai, ow a) hos ai Doe 

chase and og ge bonds voted Nov. 4 (V. Denom 
1,000. Date Dec. 1 1913. Int. annual. Due si 600 vouly on Dee. 1 

from 1915 to 1924 inclusive. Certified check for 5% of bonds bid for, paya- 

ble to City Treas., required. Bonds to be delivered and paid for within 10 

days from time of award. Purchaser to pay accrued interest. Bids must 

be made on forms furnished by the City Auditor. 


LAUREL, Sussex a comme Del.—BONDS DEFEATED.—The propo- 
sition to issue $30,000 5% street and sewer bonds was defeated at the 
election held Dec. 9 by a vote of 44 “‘for’’ to 99 ‘‘against."’ 

LIBERTY COUNTY (P. O. Liberty), Tex.— BONDS REGISTERED.— 
On Dec. 17 the State Comptroller registered the following bonds: 

$6, 000 Impt. Dist. No.1 bonds. Duein 40 years, subject to call in 10 yrs. 
100,000 Road Dist. No. 1 bonds. Duein 50 yrs., subj. to call $12,000 yrly. 
100,000 Road Dist. No. 4 bonds. Due in 50 yrs., subj. to call $12,000 yrly. 


LILLINGTON, Harnett County, No. Caro.—BONDS NOT YET 

SOLD.—We are advised by the Mayor, under date of Dec. 13, that no sale 
has yet been made of the $25,000 6% pore coupon water-works and 
sewerage bonds offered on Juty 15 (V. 97, p. 1764). 


LINDEN, Bag 1 rnold County, Ind.—BOND SALE.—On Dec. 23 
the $4,000 5 5\%-year (aver.) tax-free bonds (V. 97, 1840) were 
awarded to Breed, Elliott & Harrison of Cincinnati at 100. 60, nt. and blank 
bonds. Other bids were: 

Fletcher-American National Bank, Indianapolis_...........---- $4,020 
E, M. Campbell & Sons Co., Indianapolis 
Myer-Kiser Bank, Indianapolis Cienbwinbedatbdhancedavaadanemaie 


LIVE OAK SCHOOL DISTRICT (P. O. Live Oak), Suwanee County, 
Fla.—BONDS PROPOSED.—According to local newspaper reports, this 
district is contemplating the issuance of $70,000 bldg. bonds. 

LIVINGSTON SCHOOL DISTRICT (P. O. Livingston), Polk 
County, Tex.—BONDS NOT YET ISSUED.—tThe Secretary of the 
Board of Education advises us that the $7,000 5% 20-40-year (opt.) 
building bonds voted May 3 (V. 96, p. 1511) have not yet been iss i 

LODI, Columbia County. Wis.—BOND SALE.—The $12,000 5% 
6-year (aver.) coup. city-hall-constr. bonds offered on May 20 1913 Vv 
96, p. 1438) have been sold to the State Bank of Lodi. 

LORAIN CITY SCHOOL DISTRICT (P.O. eg Lorain County, 
Ohio. —BOND SALE.—On Dec, 29 the $60,000 5% 7-year (aver.) coup. 
school, Series ‘‘B,’’ bonds (V. 97, p. 1678) were awarded to Weil, Roth & 
Co. of Cincinnati for $60,685 and int.—equal to 101.161. Other bids were: 
A. E. Aub & Co., Cincinnati. $60,660 | Fifth-Third Nat. Bk., Cin__$60,330 
Sidney Spitzer & Co., Tol__. 60,511|Seasongood & Mayer, Cin_. 60,322 
Prov. 8. B. & Tr. Co., Cin_.. 60,506/ Spitzer, Rorick & Co., Toledo 60,321 
Field, Longstreth & Rich- [e Clevels & Wolcott Co., 

ards and Breed, Elliott atonal OP Cleve “7 

& Harrison, C incinnati- 
Hoehler & Cummings, Tol_. 60,432|° 

LOS ANGELES, Calif. —BOND ELECTION PROPOSED .—It is stated 
that an election may be held in the near future to vote on the question of 
issuing $1,000,000 aqueduct-trunk-lines-water bonds. 

LOTT INDEPENDENT SCHOOL DISTRICT (P. O. Lott) Falls 
County, Tex.—BOND OFFERING.—This district is offering for sale the 
$10,000 5% 10-40-year (opt.) school bonds registered on Aug. 5 (V. 97, p 
467). Denom. $1,000. Date June 11913. Int. ann. in June. 

MARBLEHEAD, Essex County, Mass.—BIDS.—The other bids re- 
ceived for the $40,000 4% 10'%-year (aver.) ome tax-free school-house 
bonds awarded on Dec. 26 to Geo. A. Fernald & Co. of Boston at 101.93 


and interest (V.97, p. 1922) were: 
Jackson & Curtis. Boston__101.87 |Blodget & Co., Boston___-_- 101.668 
Adams & Co., Boston _101.85 | Blake Bros. & Co., Boston__101.6 
Estabrook & Co., Boston__.101.84 | Merrill, Oldham & Co. Bos_101.61 
IN. W. Harris & Co., Inc..Bos101.379 


Curtis & Sanger Boston _..101.82 
R. L. Day & Co., Boston’__101.819 

MARCKVILLE, Avoyelles Parish, La.—BONDS ILLEGAL.—The 
abel advises us that the $22,000 5% serial bonds offered on Sept. 1 (V. 
97, 467) have been declared illegal. 

MARSHALL, Saline County, Mo.—BONDS DEFEATED .—Accordin 
to newspaper dispatches the question of issuing the $70,000 municipa 
electric-light bonds (V. 97, p. 1678) failed to carry at the election held 
Dec. 18. The vote was 766 “for’’ to 386 ‘‘against.’’ A two-thirds majority 


was necessary to authorize. 
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MASON COUNTY (P. O. Ludington), Mich.—BOND ELECTION 
PROPOSED .—We are advised that the election to vote on the question of 
issuing the $35,000 (not $55,000, as first reported) agricultural school 
bonds (V. 97, p. 1307) will be held in April 1914. 

MATAGORDA COUNTY (P. O. Bey City), Tex.— BOND ELECTION. 
—Reports state that an election will be held Jan. 15 to submit to a vote the 
proposition to issue $100,000 levee and drainage-improvement bonds. 


MEDFORD, Middlesex County, Mass.—BIDS.—The other bids re- 
ceived for the two issues of 4% coup. tax-free bonds, aggregating $68,600, 
awarded on Dec. 26 to Estabrook & Co. of Boston at 101.44 and int. 
(V. 97, p. 1922). were: 

Perry, Coffin & Burr, Bost._101.422|N.W. Harris & Co.,Inc.,Bos.101.312 
Adams & Co., Boston____-_- 101.412/| Blake Bros. & Co., Boston__101.20 
Blodget & Co., Boston 101.408! Merrill. Oldham & Co., Bost.100.919 
R. L. Day & Co. Boston___101.349|Clement, Parker & Co., Bos.100.63 
Curtis & Sanger, Boston____101.33 

MEDINA COUNTY COMMON SCHOOL DISTRICT NO. 9, Tex.— 
BONDS NOT YET ISSUED.—We are advised that the $10,000 5% 5-40- 

ear (opt.) bldg. bonds voted Oct. 18 1913 (V. 97, p. 1369) have not yet 

een issued. Denom. $500. Int. ann. in April. 

MITCHELL COUNTY COMMON SCHOOL DISTRICT NO. 10, Tex. 
—BOND SALE.—We are advised by the County Judge under date of Dec. 
26 that the $2,000 5% 10-40-year (opt.) bldg. bonds registered by the State 
a tome on July 8 (V. 97, p. 467) have been sold to ‘‘Road District 

O. 4; 

MODESTO IRRIGATION DISTRICT (P. O. Modesto), Stanislaus 
County, Calif.—-BOND ELECTION PROPOSED .—According to reports 
an election will be held some time in January to vote on the question of 
issuing $610,000 canal-system-improvement bonds. 

MT. VERNON, K noxCounty, Ohio.—BOND SALE.—On Dec. 29 the 
$16,000 5% 4%-year (aver.) sewage-treatment-plant bonds (V. 97, p. 
1679) were awarded to the Knox County Savings Bank of Mt. Vernon, it 
is reported, at 100 66. 

NASSAU COUNTY (P. O. Fernandina), Fla.—BOND SALE.—On 
Dec. 17 the $180.000 5% 30-year road bonds (V. 97, p. 1527) were awarded, 
reports state, to the American Trust Co. of Jacksonville. 

NAVARRO COUNTY (P. O. Corsicana), Tex.—BONDS DEFEATED. 
—Reports state that, according to early returns, the question of issuing the 
$150,000 hospital-bldg. bonds (V. 97, p. 1307) was defeated on Dec. 19. 

NELSONVILLE, Athens County, Ohio.—BOND SALE .—The $2,800 
5% 2-year (aver.) water-works-improvement bonds offered without suc- 
cess on April 5 1913 (V. 96, p. 813) were sold, we are advised, to local 
investors. 

NEVADA SCHOOL DISTRICT (P. O. Nevada), Vernon County, 
Mo.—BOND ELECTION PROPOSED.—According to local newspaper 
reports, an election will be held in the near future to submit to a vote the 
question of issuing $25,000 high-school bonds. 

NEWBURGH, Orange County, N. Y.—BOND SALE.—On Dec. 17 
the four issues of 444% reg. impt. bonds, aggregating $98.500 (V. 97, p. 
1679). were awarded to Remick, Hodges & Co. of N. Y. for $99,416 05, 
equal to 100.93. This item was inadvertently reported under the head of 
Newburgh, N. J. in V. 97, p. 1841. 

NEW HARTFORD, Oneida County, N. Y¥Y.—NO ACTION YET 
TAKEN.—-We are advised by the Vil. Clerk that no action has yet been 
taken looking towards the offering of the $5,000 sewage-disposal-plant 
bonds voted Oct. 31 (V. 97, p. 1369). 

NEW HAVEN TOWNSHIP (P. O. Chicago Junction), Huron 
County, Ohio.— BOND SALE.—The $19,000 5% road-impt. bonds (V. 
97, p. 892) were awarded on Apr. 15 toC. E. Denison & Co. of Cleveland. 

NEW KENSINGTON, Westmoreland County, Pa.—BOND OFFER- 
ING.—Proposals will be received until 8 p. m. Jan. 20 for the $100,000 
4\%% tax-free street and sewer bonds voted Nov. 4 1912 (V. 97, p. 1447). 
Denom. $1,000. Cert. check for $5,000 required. W. N. Jenkins is 
Borough Secretary. 

NEW PHILADELPHIA, Tuscarawas Count 
OFFERING .—Proposals will be received until 12 m. 
Schlegel, City Auditor, for $38,94065 5% 
bonds. Auth. Sec. 3914, Gen. Code. Denom. $500 and $440 65. Dated 
on or about Feb. 1 1913. Interest semi-annual. Due $2,000 each six 
months from Feb. 1 1915 to Feb. 1 1924, inclusive, and $940 65 Aug. 1 
1924. Bonds to be delivered within 10 days from time of award. Certified 
check for 1% of bonds bid for, payable to the City Treasurer, required. 
Purchaser to pay accrued interest. 

NEW RICHMOND, Montgomery County, Ind.—BOND SALE.— 
On Dec. 23 $5,000 5% bonds for stock in Montgomery Light Co. were 
awarded to Breed, Elliott & Harrison of Indianapolis at 101.26. The 
Fletcher-Amer. Nat. Bankand the Meyer-Kiser Bank of Indianapolis also 
submitted bids. Denom. $500. Date Dec. 311913. Int. J.& J. Due 
$500 yearly Dec. 31 from 1916 to 1925 incl. 

NEWTON, Middlesex County, Mass.— DESCRIPTION OF BONDS.— 
We are advised that the $30 000 4% sewer bonds awarded to Merrill, Old- 
ham & Co. of Boston at 103.419 on Dec. 23 1913 (V. 97, p. 1923) are in the 
denomination of $1,000 and bear date of Nov. 1 1913. Int. M. & N. 
Due $1,000 yearly on Nov. 1 from 1914 to 1943 incl. 

NEW YORK STATE.—BOND OFFERING.—Attention is called to the 
official advertisement elsewhere in this department of the offering on Jan. 
21 of $51,000,000 444% 50-year gold coup. tax-free bonds. For details 
and terms of offering see V. 97. p. 1923. 

NOCONA, Montague County, Tex.—BONDS NOT YET ISSUED.— 
The City Secretary advises us that the $3,500 additional water-works bonds 
recently voted (V. 97, p. 1447) have not yet been issued. 

NORWAY SCHOOL DISTRICT (P. O. Norway), Dickinson County, 
Mich.—BOND SALE.—The $65,000 high-school-bldg. bonds offered on 
Feb. 12 1913 have been sold. 

NORWOOD GRADED SCHOOL DISTRICT (P. O. Norwood), 
Stanley County, No. Caro.—BOND SALE.—We are advised that the 
$15,000 30-year coup. bldg. bonds offered on May 20 1913 (V. 96, p. 1439) 
have been sold. 

NUECES COUNTY (P. O. Corpus Christi), Texas.—NO BOND 
ELECTION.—We reported in V. 97, p. 1447 that an election would be held 
Dec. 16 to vote on the issuance of $125,000 court-house and jail and $35,000 
hospital bonds. We are now informed that this election was not held in 
Nueces County but in Kleberg County. 

OKLAHOMA.—BONDS OFFERED BY BANKERS.—H. C. Speer & 
Sons Co. of Chicago offer to investors $250,000 444% funding bonds. 
Denom. $1000 and $500. Date Oct. 151913. Int. A. & O. at New York 
or at State Treasury, at holders’ option. Due $25,000 yearly on Oct. 15 
1924 to 1933 incl., the State reserving the — to pay all or any of the 
bonds after Oct. 1 1923 at par and int. “hese bonds are part of the $2,- 
907,122 19 which the State offered in exchange for the 6% warrants which 
they are issued to refund. As stated in V. 97, p. 1604, the validity of the 
issue was sustained by the Oklahoma Supreme Court. 

ORANGE, Essex County, N. J.— BOND SALE.—On Dec. 29 the $150,- 
000 4% % 30-year coup. or reg. school bonds (V. 97, p. 1841) were awarded 
to C. H. Venner & Co. of N. Y. at 101.272 and int. A bid of par and int 
was received from J. D. Everitt & Co. of New York. 

OSAWATOMIE, Miami County, Kan.—BOND OFFERING .—Pro- 
posals will be received until 6 p. m. Jan. 19 by J. W. Allard, City Clerk, 
for approximately $18,000 5% 10-year street-improvement bonds. Certi- 
fied check for $500 required. 

The official notice of this bond offering will be found among the advertisements 
elsewhere in this Department. 

PALACIOS, Matagorda County, Texas.—BONDS NOT YET 
ISSUED.—The City Secretary, under date of Dec. 28, advises us that the 
$10,000 5% 15-40-year (opt.) street-improvement bonds voted Oct. 1 
(V. 97, p. 1062) have not yet been issued. Denom. $1,000. Date Nov. 1 
1913. 

PARAGOULD PAVING DISTRICT NO. 1 (P. O. Paragould) 
Greene County, Ark.—NO ACTION YET TAKEN.—We are advised 
that nothing will be done for 60 days towards issuing the $1,000,000 bonds 
(V. 97, p. 1369). 


PARMER COUNTY (P. O. Farwell), Tex.— BONDS NOT ISSUED— 





y Ohio.—BOND 
Jan. 24 by A. D 
sewer (assessment) 


The County Judge under date of Dec. 29 1913 advises us that the $50,000 


6% 40-year court-house bonds voted in August 1913 (V. 97, p. 546) have 
never been issued, owing to the fact that the election was contested. 


PATTONVILLE SCHOOL DISTRICT (P. O. Pattonville), Lamar 
County, Tex.—BOND SALE.—On Dec. 15 the $3.000 5% 10-20-year 
(opt.) building bonds voted May 10 (V. 96, p. 1514) were awarded to W. N. 
Swaim at par. Denom. $100. 

PECOS COUNTY (P. O. Stockton), Tex.—BONDS VOTED.—The 
question of issuing the $85,000 6% 10-40-year (opt.) road bonds (V. 97, 
p. 1765) egrried at the election held Dec. 15. 

PISGAH, Harrison County, Iowa.—BONDS NOT ISSUED.— 
We are now advised by the City Treas. that the $7,000 water-works bonds 
offered on Mar. 24 (V. 96, p. 741) were subsequently found to be illegal, 
because of insufficient notice of the election. A second election was held 
but the proposition failed to carry. 

PITTSFIELD, Berkshire County, Mass.—TEMPORARY LOAN. 
On Dec. 27 the loan of $30,000 maturing May8 1914, and issued in antici- 
pation of taxes (V. 97, p. 1923), was negotiated with C. D. Parker & Co. of 
Boston at 3.72% discount. 

PLATTE COUNTY (P. O. Wheatland), Wyo.—BOND ELECTION 
RESCINDED.—The County Clerk advises us that the election which 
was to have been held Dec. 16, to vote on the issuance of $50,000 court- 
house and jail bonds, was called off. 

POMONA, Los Angeles County, Cal.—_BOND AWARD DEFERRED— 
Farson, Son & Co. of New York and Causey, Foster & Co. of Denver each 
bid par and int. for the two issues of 5% bonds, aggregating $90,000, 
offered on Dec. 23 (V. 97, p. 1679). We are advised that these bids have 
been taken under advisement for one week. 

PORT CLINTON, Ottawa County, Ohio.—BONDS NOT YET 
OFFERED.—Concerning the newspaper reports stating that this city 
would offer $30,000 5% coupon electric-light-plant bonds for sale on 
Feb. 15 (V. 97, p. 1608), we are advised that the bonds have not yet been 
advertised. Denom. $1,000. Date Feb. 15 1914. Int. F. & A. in Port 
Clinton. 

PORTLAND, Ore.—BONDS DEFEATED.—We are advised by the 
City Auditor that the questions of issuing the $200,000 park-improvement, 
$25,000 public-markets and $50,000 municipal-paving-plant bonds failed 
to carry at the election held Dec. 9. The vote is reported as 2.474 ‘‘for’’ to 
12,100 ‘‘against,’’ 5,082 “‘for’’ to 9,294 ‘“‘against’’ and 3,484 ‘“‘for’’ to 10,910 
“against,’’ respectively. 

PUT-IN-BAY SCHOOL DISTRICT (P. O. Put-in-Bay), Ottawa 
County, Ohio.—BONDS DEFEATED.—An election held Dec. 20 re- 
sulted in the defeat of the question of issuing $16,000 bldg. bonds. The 
vote was 66 ‘‘for”’ to 82 ‘‘against.”’ 

RAVENNA, Portage County, Chio.—BONDS NOT SOLD.—No bids 
were received on Dec. 29 for the two issues of 444% street-impt. (assess- 
ment) bonds aggregating $11,816 08, offered on that day (V. 97, p. 1766). 

RAYMOND, Pacific County, Wash.—BOND SALE.—The $69,000 
funding bonds offered on Dec. 10 have been awarded to Morris Bros. of 
Portland as 54s, it is stated, for $69,711 (101.0304) and int. Purchasers 
to pay cost of bonds. The State of Washington bid par for 5s, without 
accrued int. It was also mentioned in the State’s bid that only one-third of 
the purchase price could be paid at once, the remainder to be paid later. 

REFUGIO COUNTY (P. O. Refugio), Tex.—BONDS AWARDED 
IN PART .—We are advised by the County Judge that of the $25,000 5% 
10-40-year (opt.) Road Dstrict No. 2 bonds voted in August (V. 97, p. 682), 
$19,500 has been awarded at par and int. as follows: $19,000 to W. L. 
Roache of Refugio and $9,500 to the Permanent School Fund. Denom. 
$500. Date Oct. 14 1912. Int. A. & O. 

BOND OFFERING.—The remaining portion ($5,500) of the above issue 
is now being offered for sale at par and interest. 

ROCHESTER, N. Y.—NOTE OFFERING.—Proposals will be received 
until 2 p. m. Jan. 7 by E. 8. Osborne, City Comptroller, for, the following 
notes: 
$360,000 revenue notes made payable 5 months after Jan. 12 1914. 

90,000 overdue tax notes made payable 8 mos. after Jan. 12 1914. 

90.080 getbene notes made payable 8 mos. after Jan. 12 1914. 

They will be drawn with interest and made payable at the Union Trust 
Co. of New York. Bidder to designate rate of interest, denomination of 
notes desired and to whom (not bearer) notes shall be made payable. 

ROGERS INDEPENDENT SCHOOL DISTRICT (P.O. Rogers, Bell 
County, Tex.—BOND OFFERING.—This district is offering for sale the 





$30,000 5% 20-40-year (opt.) bldg. bonds r ed on Aug. 4 (V. 97, p. 
468). Denom. $1,000. ate May 10 1913. Int. ann. on May 16: 


M. V. Baugh is Pres. of School Board 


ROSELLE, Union County, N. J.—BOND SALE.—The Boro. Treasurer 
advises us that the $10,000 5% 20-year coup. or reg. fire-department 
bonds offered on June 6 (V. 96, p. 1514) have been sold. 

RUSHTON FIRST SEWERAGE DISTRICT (P. O. Rushton), Lin- 
coln Parish, La.—BOND SALE.—The $40,000 5% 35-year sewer-con- 
struction bonds offered without success on May 15 (V. 97, p. 315) were 
awarded during October to Weil, Roth & Co. of Cincinnati. 


ST. BERNARD (P. O. Cincinnati), Hamilton County, Ohio.— 
BOND OFFERING.—Proposals will be received until 12 m. Jan. 59b Geo. 
Schroeder, City Aud., for $30,000 5% 30-year water-works and electric- 
li “ impt. bonds. Denom. $500. Date Nov. 151913. Int. M. & 

‘ urchaser to pay accrued interest. 

SAN ANTONIO INDEPENDENT SCHOOL DISTRICT (P. O. San 
Antonio), Bexar County, Tex.—BONDS REGISTERED.—The State 
Comptroller on Dec. 20 registered an issue of $300,000 5% 20-40-year 
(opt.) school bonds. 

SAN BERNARDINO SCHOOL DISTRICT (P. O. San Bernardino), 
San Bernardino County, Calif.—BOND ELECTION PROPOSED.—The 
Clerk Board of Education advises us that the election which was to have been 
held Dec. 17 to vote on the issuance of the $200,000 polytechnic high school 
bonds (V. 97, p. 1528) was postponed indefinitely. 

SAN DIEGO SCHOOL DISTRICT, San Diego County, Cal.— 
BOND SALE.—On Dec. 22 the $350,000 5%_site-purchase building and 
equipment bonds (V. 97, p. 1841) 'were awarded, it is stated, to Wm. R. 
Compton Co. of St. Louis through the Bank of Commerce & Trust Co. at 
101.27 and interest. 

SAN FRANCISCO, Calif.— BOND SALE.—On Dec. 20 the $308,000 
26 4-year (aver.) city-hall and $875,000 22-year (aver.) municipal railway 
5% gold coup. tax-free bonds offered on Dec. 15 (V. 97, p. 1766) were 
awarded, it is stated, as follows: City hall, $308,000 for $309,012 (100.3285) 
to the Anglo London & Paris Nat. Bank; Railway, $200.000 at 100.389 to 
the Wells, Fargo Nevada Nat. Bank; $20,000 at 101 to Baldwin & Howell 
and $1,000 at 102.1 and $1,000 at 100.4 to E. R. Zion. 

SAN MATEO COUNTY (P. O. Redwood City), Calif.—PRICE PAID 
FOR BONDS.—tThr price paid for the $500,000 (unsold portion of the $1,- 
250,000) 5% highway bonds recently awarded to Wm. R. Staats Co. 
E.H. Rollins & Sons of San Francisco and the First Trust & Sav. Bank of 
Chicago (V. 97, p. 1841), was 100.606 and int. Denom. $1,000. Date 
July 11913. Int. J.&J. Due serially July 1 from 1917 to 1942 inel. 

SAVANNAH, Ga.—BOND OFFERING.—Proposals will be received 
until 12 m. Jan. 20 1914 by R. J. Davant, Mayor, for 3600,000 4%% 
30-year gold coupon tax-free house-drainage and storm-sewerage systems 
bonds. Denom. (450) $1,000, (300) $500. Int. F. & A. in N. Y.and 
Savannah. Certified check for 1% of bonds bid for, payable to Mayor and 
aldermen, required. Bonds will be delivered Feb. 1 1914. Owing to a 
typographical er-or, the date of this offering was reported as Jan. 2 in 
V.97,p. 1924. -2 

SCOTLAND NECK, Halifax County, No. Car.—BOND OFFERING. 
—Proposals will be received until Jan. 26 by A. L. Purrington, Clerk Board 

of Town Commissioners for $6,000 6% electric-light-system impt. bonds. 
Cert. check for 5% of bonds required. 

SCOTTSBLUFF, Scotts Bluff County,Neb.—BOND OFFERING.— 
According to local newspaper reports, G. L. Shunway, City Clerk, will 
receive bids until 8 p. m. Jan. 5 for $15,000 6% semi-annual 5-20-ycar 
(opt.) water bonds. % 

SEDALIA SCHOOL DISTRICT (P. O. Sedalia), Pettis County, Mo. 
—BOND OFFERING .—Proposals will be received until 7:30 p. m. Jan. 14 by 
A. W. McKenkie, Secy., for the $32,000 5% 20-year coupon building and 
immprovement bonds. Auth. vote of 390 to 96 at the election held Dec. 16 
(V. 97, p. 1766). Denom. to suit purchaser. Interest semi-annual. Cer- 
tified check for $500 required. Purchaser to furnish engraved bonds. 

SEMINOLE COUNTY (P. O. Sanford), Fla.—BOND SALE.—We are 
advised by the Clerk of Circuit Court under date of Dec. 30 that the $45,000 
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6% 1o-yeur fai coupon Black Hammock Drainage District. bonds 
er 


ed on ; 97, p. 1370) have been awarded at par as follows: 
$30,000 to L. Giles, $12,000 to Sadler & Tilden and $3,000 to J. H. Elorn. 
SONOMA GRAMMAR SCHOOL DISTRICT (P. O. Sonoma), Sono- 
ma County, Cal.—BONDS VOTED.—The question of issuing $31,000 


building bonds carried, it is stated, at the election held Dec. 20 by a vote 
of 288 to 56. 


SPRINGFIELD, Clark County, Ohio.—BOND ELECTIO N.—An 
election will be held Aug. 11, it is stated, to submit to a vote the proposi- 
tion to issue $70,000 East Side Park site-parchase bonds. 


STAMFORD (Town), Fairfield County, Conn.—BOND SALE 
Dec. 26 the $135,000 444% school bonds (V. 97 
Merrill, Oldham & Co. of Boston at 101.437. 
Curtis & Sanger, Boston_ $136,849 
Blake Bros. & Co., Bos_-_ 
Empire Trust Co___-___- 
R. L. Day & Co., 


E.—On 
7, p. 1842) were awarded to 
Other bids were: 

50! Blodget & Co., Boston__$136,080 00 
136.526 00| Harris, Forbes&Co.,N.Y. 135,797 85 
136,390 50| Estabrook & Co., Boston 135,742 50 
Boston 136,105 65) 

Denom. $1,000. Date Jan. 1 1914. Int. J. & J. Due $4,000 yearly 
lor first 15 years and $15,000 yearly thereafter. 


STEELTON, Dau hin County, Pa.—DESCRIPTION OF BONDS.— 
The $55,000 414 % 30-year tax-free general improv oe bonds awarded 
on Dec. 10 to Lyon, Singer & Co. of Pittsburgh (V. 97, 1842) arein the 
denomination of $1,000 and dated Jan. 141914. Int. J. % hg 

TAYLORVILLE TOWNSHIP SCHOOL DISTRICT (P. O. Taylor- 
ville), Christian County, Ill_—BOND SALE.—We are advised by the 
Secy. Board of Education that the $50,000 4%% 5-20-year (opt.) school 
bonds offered without success on March 4 (V. 96, p. 668) ‘have been sold. 

TEMPLE, Bell County, Tex.—BONDS VOTED.—An issue of $16,000 
street bonds was fav orably voted upon by the city at a recent election. 

TERREBONNE PARISH (P. O. Houma), La.—BONDS AWARDED 
IN PART.—The Bank of Terrebonne and Sav. Bank of Houma wasawarded 
about Dec. 1 $12,000 of an issue of $15,000 5% 1-15-yr. (ser.) Sub-drainage 
Dist. No. 2 bonds registered by the State Aud. on Oct. 23 (V. 97, p. 1308). 
Denom. $100. Date Sept. 1 1913. Int. ann. in January. 

TEXAS.—BONDS REGISTERED.—The following bonds were regis- 
tered by the State Comptroller during the week ending Dec. 13: 


Amount. Place. Purpose. Rate. Due. Option. 
$3,000 Coleman Co. C. 8. D. No. 67-_----- School 5% 20 yrs. 10 yrs. 
2,500 Johnson Co. C. 8. D. No. 68_---- . School 5% 20 yrs. 10 yrs. 
OR OE eee Sewer 6% Zo 40 yrs. 20 yrs. 
eee een ee Street impt.6% 40 yrs. 20 yrs. 
29,000 Round Rock Ind. Sch. Dist__._.-- School 5% 40 yrs. 20 yrs. 
2.000 Brown Co. O. 8. D. No. 13........ School 5% 40 yrs. 5yrs. 
2,000 Collingsworth Co. C. 8. D. No. 2-_- School 5% 20 yrs. None 
1,500 Collingsworth Co. C.S8.D.No. 28. School 5% 20 yrs. None 
f 1.500 Erath Co. C. 8. D. No. 21-_------ School 5% 20 yrs. 3% yrs. 
a nd ba BAe COUDUT . 6. cacacscaceces Bridgerep'’r 5% 40 yrs. 5 yrs. 


; the following 5% bonds were registered by the State Comptroller 


during the week ending Dec. 27 1913. : 
Amount. Place— Purpose. Due. Option. 
$1,000 Nacogdoches Co. C. 8. D. No. 3- School 20 years 5 years 
1,000 Nacogdoches Co. C. 8. D. No. 65. School 20 years 5 years 
12°000 Tabor Ind. Sch. We or as ee School 40 years 20 years 
700 Houston Co. ©. 8. D. No. 64__--- School 20 years 5 years 
Rie Cnet C00. occa ccasems w Road and bridge 40 years 10 years 
sy 000 Donley Co. Coe eee School 40 years 2 years 


100,000 City of Rates. _ City hall and fire-proof ¢ annex $5,000 each year 





THORNCREEK TOWNSHIP, Whitley County, Ind.—BOND AAte 
—On Dec. 27 the $2,000 6% school-house bonds dated Dec. 27 1913 
97, p. 1680) were awarded to the Farmers’ Loan & Trust Co. of Colum “4 
C ity a 101.70. Other bids were: 


Prov. 8. Bk. & Tr. Co., Cin_.-$2,033| Breed, Elliott & Harrison, Ind.$2,005 


T othe SCHOOL DISTRICT (P. O. Tolar), Hood County, Tex.— 
BOND OFFERING.—This district is offering for sale $12,000 5% 20-40-year 
(opt.) building bonds ap reves by the Attorney- General on Dec. 19 1913. 
Denom. $1,000. Date Dec. 11913. Int. annually on Dee. 1. 


TROY, N. Y.—BOND SALE.—On Dec. 26 the $150,000 5 
tax-exempt certificates of indebtedness or revenue bonds (Vv. 
were awarded to R. W. Pressprich & Co. at 100.055 and int. 
facturers’ National Bank of Troy bid $150,050. 


PALO COUNTY (P. O. Marysville), Ohio.—BONDS AWARDED IN 
ART.—According to reports, no bids were received for the entire issue of 
shi 000 5% emergency bonds offered on Dec. 27. Subsequently the 
Commercial Savings Bank of M the | ille was awarded $5,000 of the issue at 
par and int. soe, the remainder of the issue ) will be re-adv ertised . eS ne | 


“URBA NA, Champaign? County “Ohio. ~BONDFSALE. —On Dec. 27 
the $8,000 5% 10-year sewer re i bonds dated Dec. 20 1913 (V. 97, 


Pi 1766) were ip Maat he to Stacy & Braun of Toledo at 101 68 andint. Other 
ids follow: 


Prov. 8. B. & Tr. Co.. Cin_$8,093 60) Field, Longstreth & Rich- 

Weil, Roth & Co., Cin__.. 8,086 66 ards, Cincinnati __._._. .$8,071 20 
Champaign Nat.Bk.,Urb__ 8,085 00| Otis & Co., Cleveland____. 8,031 00 
Breed. Elliott& Harrison Cin 8,082 40|Spitzer, Rorick & Co., Tol. 8,000.00 


MVALLIANT, McCurtin County! Okla. a ND OF FERING.—Propos- 
als will be received until 8 p. m. Jan. 9 by L. Nelson, City Clerk, for 
$36,000 6% 25-year water-works bonds. Gortified check for $1,500 re- 
quired. These bonds were offered without success on Oct. 8 (V. 97, p.1370,) 


VERNON SCHOOL DISTRICT (P. O. Vernon), Wilbarger Conant, 
Texas.—BOND OFFERING.—This district is offering for sale the $16,000 
5% 10-40-year (opt.) school bonds voted July 15 1913 (V. 97, p. 255). 
Denom. $500. Date Aug. 11913. Interest F. & A, ct 4 


WABASH, Wabash County, Ind.—BOND OFFERING.—Proposals 
will be received until 6 p.m. Jan. 12 by Wm. L. Agan, City Clerk, for wo. - 
000 444% city park additional ground purchase bonds. Denom. $1,0 
Date Feb. 11914. Int. J.& J. Due $1,000 yearly on Jan. 1 from ioig : 
1928S incl. Cert. check for $500 required. Bonds to be delivered and paid 
for in cash on or before Feb. 1 aaa d 


WAKEMAN TOWNSHIP (P. O. Wakeman), Huron County, Ohio. 
—BOND SALE.—We are advised by the Township Clerk that the $25,000 
5% coup. Wakeman Dist. road-impt. bonds offered on May 7 1913 (V. 


o% 
96, bp. 1114) have been sold. 

BONDS TO BE OFFERED SHORTLY.—We were further advised that 
this township will shortly offer for sale $25,000 bonds. 

WALTHAM, Mass.—BOND OFFERING.—Proposals will be received 
until 10 a. m. Jan. 6 by the City Treas. for 346,500 school and $13,400 street 
4% bonds, reports state. 


WARREN, Trumbull County, Ohio.—BOND SALE.—The'two issues 
of 44 % street-improvement bonds, aggregating $17,050, offered on Mar. 18 
(V. 95, p. 743), have been disposed of at private sale. 


Te six months’ 
7, p. 1843) 
rhe Manu- 
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STATE OF NEW YORK 
414 Per Cent Gold Bonds 


EXEMPT FROM TAXATION 


INCLUDING THE FEDERAL INCOME TAX 


$51,000,000.00 


Issued in Coupon or Registered Form 


Will be sold Wednesday, January 21, 1914, at 12 o'clock noon 
At the State Comptroller’s Office, Albany, N. Y. 


Bidders will be required to state clearly in the proposal the amount 


and price for each $100 bid. 


$30,000,000 for the Improvement of the Erie, Champlain and Oswego 


canals, dated January 1, 1914, due January 1, 1964. 


$21,000,000 for Improvement of Highways, dated September 1, 1913 


due September 1, 1963. 


As the bonds enumerated above are all 50-year bonds bearing 41% per cent interest, 
the Comptroller will reserve the right to allot to the successful bidder bonds for either 
of the above improvements, notwithstanding the specific issue may be stated in the bid. 


These bonds are Legal Investments for Trust Funds 


No bids will be accepted for less than the par value of the bonds nor unless 
accompanied by a deposit of money or by a certified check or bank draft upon a 
solvent bank or trust company of the cities of Albany or New York, payable to the 
order of the Comptroller of the State of New York, for at least two per cent of the 


par value of the bonds bid for. 


All proposals, together with the security deposits, must be sealed and endorsed 
’ and inelosed in a sealed envelope directed to the ‘““Comp- 


‘*Loan for Improvement’ 
troller of the State of New York, Albany.’ 
All bids will include accrued interest. 


The Comptroller reserves the right to reject any or all bids which are not in 


his opinion advantageous to the interests of the State. 


Circular descriptive of these bonds and of outstanding State bonds, sinking 


funds, &c., will be mailed upon application to 


WM. SOHMER, State Comptroller, Albany, N. Y. 


Albany, December 27, 1913. 


NEW LOANS. 


$103,000 


CITY OF GOLDSBORO, N.C. 


WATER-WORKS, FUNDING AND 


IMPROVEMENT BONDS. 
EXEMPT FROM INCOME TAX 


Sealed bids for the purchase of bonds of the 
Ctty of Goldsboro, North Carolina, jn the sum of 
$103,000 will be received by the Clerk of said 
City up to 12 o'clock M. on JANUARY 165, 1914, 
when the Board of Aldermen will meet and open 
said bids. Bonds to bear interest at the rate of 
five per cent per annum from their date and to 
run as follows: $15,000 Funding Bonds, 37 FO ha 
$36,000 Water Bonds, 38 years; $9,000 Fire 
Department bonds, $23,000 Street 
Improvement Bonds, $20,000 Water 
Bonds, 38 years. All of said bonds (except the 
last mentioned $20,000 Water Bonds, which wil 
bear date of January 1, 1914) to bear date of 
May 1, 1913, with interest coupons attached, 
payable semi-annually. Bonds will be in denom- 
nations of $1.00 Rids will be received on one 
or more or all of said issues. Certified check 
equivalent to three per cent of amount of bonds 
bid for, payable to the City of Goldsboro, must 
accompany each bid. No bid will be considered 
for less than par. All of said bonds have been 


RAR Orne 





aad 


33 years; 
40 years; 


authorized by the North Carolina L oe 
and their validity passed age n by the reme 
Court of North Carolina. or fuller ne itions 


end. information write City Clerk, Goldsboro, 
N.C. The absolute right is hereby reserved by 
the Kiueall of Aldermen of said City to reject any 


or all bids. 
JOHN R. HIGGING, Mayor, 
City of ‘Goldsboro. 
D.z. eeoaDar sar. City Clerk. 
Goldsboro, N. 





$1,220,000 
City of Hartford, Connecticut 
444% BONDS. 


Sealed proposals will be received by the Cit 
Treasurer at his office in the City of Hartfo 
until FRIDAY, THE 16TH DAY OF JANUARY, 
1914, at two o'clock p. m., for the purchase of 


the whole or any part of the following-described 
bonds: 


MUNICIPAL BUILDING BONDS. 


Amounting to five hundred seventy thousand 
dollars ($570,000) dated November 1, 1913, to be 
issued February 2, 1914, and maturing Novem- 
ber 1, 1933. 

ADDITIONAL HIGH SCHOOL BONDS. 


Amounting to six hundred fifty thousand dol- 
lars ($650,000), to be dated and issued Febru- 
ary 2, 1914, and maturing February 1, 1939. 








Principal and interest at the rate of 44% per 
annum, payable in gold coin of the United y Rion 
of Americ a. 

For further information and conditions govern- 
ing proposals and —, HAS. I, 


SLOCUM, 
urer. 





City Trea; 














JAN. 3 
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YAKIMA COUNTY SCHOOL DISTRICT NO. 94, Wash.—BOND 
OFFERING .—Proposals will be received until 10 a. m. Jan. 10 by Jas. a 
Wood, County Treasurer (P. O. North Yakima), for $10,000 10-20- 
opt. coup. funding bonds at not exceeding 6% int. Auth., election eld 
Dec. 6 1913. Date, day of sale, or first day of some month, at optiod 
of purchaser. Int. annually at office of County Treasurer. Bonden 
debt, $4,500. Assessed value 1913, $767,650. 

YOUNGSTOWN, Ohio.—BOND OFFERING.—Proposals will be re- 
ae until 2 p. m. "Jan. 26 by Dan J. Jones, City Aud., for the following 

bonds: 
$: 360. 006 water-works-ext. bonds. 
1917 to 1936 inclusive. 
77,000 street-opening and widening bonds. Due 
255) were sold Oct. 1 from 1916 to 1926 inclusive. 
os ka 32,000 Brier Hill dist. sewer impt. (city’s portion) bonds. 
‘N. Y.—BOND SALE.—The yearly on Oct. 1 from 1916 to 1923 inclusive. 








WASHINGTON ere 6 (P. O. Marietta), 
On Dec. 26 ar $20,000 5% -5-year (average) coupon farm-experiment 
bonds (V. 97, 1843) were sunnier to Hoehler & Cummings of Toledo,at 
101.18 and Maderest. »aag a 
* WATERBURY, New Haven County, Conn. —BOND OF FE RING .— 
Proposals will be. received until 8 p.m. Feb. 2 by W. F. Moher, City Clerk, 
for $25,000 444% 30-year coup. or reg. Brooklyn Bridge bonds. Denom: 
$1,000. Date J an. 11914. Int. J. & J. at Columbia-Knickerbocker Trust 
Co., N. Y. City. Certified check for 1% of bonds bid for, payable to 
City Treasurer, required. 


WELCH, McDowell County, W. Va.—BOND SALE. —The Town Re- 
corder under date of Dec. 27 1913 writes that the $80, 4 6° % gold coup. 
paving and sewer bonds offered on July 28 1913 (V. 97, 
to the State of West Virginia. 


WEST WINFIELD, Herkimer County 


Due $10,000 yearly on Oct. 1 from 


$7,000 yearly on 


Due $4,000 


93.5 ‘ire-de . Di $3,000 yearly on Oct. from 
Village Treasurer has just advised us that "tne $33,000 water-worxs bonds 23,500 fire de Bt go inci. a ee 500 Oct - 1923. : 
offered on Feb. 15 1913 (V. 96, p. 435) were sold on that day. 5,000 impt. (city’s portion) bonds. Due $1,000 yearly on Oct. 1 from 


WHARTON, Wharton County, Tex.—BOND OFFERING.—Accord- 


1915 to 1919 inclusive. 
ing to local newspaper reports, this city is offering for sale the $15,000 4,500 street-impt. (city’s portion) Londs. Due $1,000 yearly on Oct. 1 


yerage-system-extensi c $ voted Sey 4 1912 (V. 97 . 683). V4 from 1916 to 1918 incl. and $1,500 on Oct. 1 1919. 
sewerage-system-extension bonds ™” 1 Sept. 14 1912 (V. 97, p. 683). 4 2,500 street-impt. (city’s portion) bonds. Due Oct. 1 1916. 
WHITE COUNTY (P. O. Monticello), Ind.—BOND SALE.—On Dec. 1.300 Rice Ave. wall bonds. Due Oct. 1 1916. 
27 the $4,700 414% 64-year _(aver.) James F. Harvey et _al. stone road 1.000 Plum St. and Logan Ave. impt. bonds. Due Oct. 1 1916. 
coupon bonds (V.97, p. 1767) were awarded to J. F. Wild & Co. of 1.000 Salt Spring St. wall bonds. Due Oct. 1 1916. 
Indianapoiis for $4,728 50 (100.607 and interest) . 


1.920 Hogue St. paving bonds. 
to 1919 incl. 
10.875 Chicago Ave: paving bonds. Due $2,17 
1915 to 1919 inel. 
: 25 1,150 sidev 2'!k constr. 
96, p. 305) to 1919 incl. 
1,650 Pearl St. sewer bonds. 
1919 inel. 
24,900 Brier Hill dist. sewer bonds. 
1915 to 1919 inel. 

Date Feb. 2 1914. Int. F. & A. at office of Sinking Fund Trustees 
Cert. check for 2% of each PA k of bonds bid for, payable to C ity, Aud., 
required. Bonds to be delivered and paid for not later than Feb. 2 1914. 
Separate bids must be made for each block of bonds. 

YOUNGSVILLE TOWNSHIP (P. O. Youngsville), Franklin County, 
No. Caro.—BOND SALE.—A. J. Hood & Co. of Detroit were awarded 
on May 1 the $15,000 6%_40-year road-construction bonds offered on 


. 3 Due $384 yearly on Oct. 1 from 1915 
Bids were also received from the Monticello Nat. Ban! x, Ed. O'Gara and 


E. M. Campbell & Sons Co. of Indianapolis. 
PF WHITING, Monona County, 
5% 10-20-year (opt.) electric 
have been sold to F. 


4 8 Se 
Iowa.—BOND SALE.—The $10,090 
light bonds offered on Feb. 10 (V. 
J. Yonkers of Des Moines. 

“- s ee + eee. 


5 yearly on Oct. 1 from 
bonds. Due 1 from 1915 


Due $ 


$230 yeariy on Oct. 





330 yearly on Oct. 1 from 1915 to 
WILLS POINT, Van Zandt County, Tex.—BONDS TO BE OFFERED 
SHORTLY .—The City Secretary advises us that the $24,000 water-works 
system bonds voted May 20 1913 (V. 95, p. 1723) will be offered for sale 
in the near future. — a ee | 


@ WINDHAM, Windham County, Conn.—BONDS VOTED. Reporte 
state that at a town meeting held Dec. 26 the electors voted to issue $150.- 
000 444 % 30-year school bide z. bonds. Denom. $1,000. i.4 wi od ed to: 

WOBURN, Middlesex County, Mass.—BIDS.—The other bids re- 
ceived for the $25,500 4% 5 2-5-year (average) coupon municipal loan of 


Due $4,980 yearly on Oct. 1 from 





‘ Far . ; oe *h 28 (V id was 103.573. Denom. $1,000. 
1913 bonds awarded on Dec. 24 (not Nov.24, as first reported) to Adams March 28 (V a‘ 96, Pp. 816). "The | ies pat 

& Co. of Boston at 100.83 and int. (V. 97, p. 1925) were: Date May 11913. Int. M.& N 

seal Ag go & al _100.81 | teed & Crocker, Boston___100.59 — 

istabrook & Co., Boston__.100.77 | Blodget & Co., Boston______- 100.54 

R. L. Day & Co., Boston___100.699| Blake Bros. & Co., Boston___100.52 Canada, its Puawtuenn and Municipalities. 
Perry, Coffin & Burr, Bos___100.68 |W. L. Raymond & Co. Bos__100.51 


Merrill, Oldham & Co., Bos_100.649 |Clement, Parker & COo., 
N.W.Harris&Co.,Inc.,Bos__.100.64 | 43 4 @ Jud ais a 4 


WOLFE CITY SCHOOL DISTRICT (P. O. Wolfe City), H 
County, Texas.—BONI/ ) Ss ALE.—Under date of Dec. 27 1913, 


advised that the $9,500 o7 15-45-year (opt.) building bonds offered for 
sale at any time (V. 97, 1 . 471) have been sold. wedheiell inka 


Bos_.100.45 CARLETON PLACE, Ont.—DEBENTURES AWARDED IN PART .— 
¥ Of the $150,000 54% 40-installment sewer and water-works debentures 
offered on April 30 (V. 96, p. 1249), about $110,000 yet remain to be sold. 
Interest annually on Dec. 3 

An issue of $3,100 44% 20. year local-impt. debentures was also offered 
on April 30, but as yet we have not learned the result of the offering. 


DOMINION OF CANADA.—SALE S OF SCHOOL DISTRICT DE BEN 


Hunt 
we are 


WYANDOTTE somos, D. TRICT (P. O. Wyandotte), Wayne 
County, Mich.—BOND SALE.—On Dec. 17 an issue of $12,500 school- 


improvement bonds was awarded, it is stated, to the First Commercial & 
Savings Bank of Wyandotte at par and interest. 





TURES.—The following school-building debentures issued by various dis 
dricts in the Provinces of Alberta and Saskatchewan were purchased during 
the months of August, Septeraber, October and November by the Alberta 
School Supply Co. of Edmonton: 








MISCELLANEOUS. 


NEW LOANS. 











CHARTERED 1864 


MAIN OFFICE, 80 BROADWAY 
Fifth Avenue Branch, 


425 Fifth Avenue, corner 38th St. 





Capital $3,000,000 





UNION TRUST COMPANY OF NEW YORK 


Plaza Branch, 
786 Fifth Avenue, corner 60th St. 
Modern Safe Deposit Vaults at both Branches. 


Surplus (earned) $5,300,000 


ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary 
Capacities on behalf of "Individuals, Institutions or Corporations. 


$375,000 


SMITH COUNTY, TEXAS 


ROAD DISTRICT BONDS 


Sealed bids will be received until SATURDAY 
ZANUARY 17TH, 1914, at 2 p. m., by Jesse 
. Odom, County Judge of Smith County, 
Beeas, at his office in Tyler, Texas, for the pur- 
chase ‘of the following Road District Bonds of 


said county 
$75,000 off 5% 
ated June 10th, 1913; 
300,000 of 5 $2, , Road Bonds of age District No. 2, 
da ted October 10th, 1913. 

All these bonds bear interest hens date, payable 
semi-annually on April 10th and October 10th 
of each year; principal and interest is payable at 
Tyler, Austin or Hanover National Bank, New 
York gity, at option of holder. Bonds of Dis- 
trict No. are — ten years after date; 


Road Bonds of Road District No. 1, 





bonds of Discriet o. 2 are optional serially as 





follows: 








CHICAGO 
Capital and Surplus” - - 


Pays interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. Transacts a General Trust Business. 


Write for our General Bond Circular 151 


IlinoisTrust& Savings Bank 


$15,000,000  }) s00°so: 


Has on hand at all times a variety of ex- 
cellent Securities. 
iovernment, Municipal and 
Corporation Bonds. 


Bonds Nos. 1 to 7, inclusive, October 10th, 1914; 

Bonds Nos. 8 to 15, inclusive, oe 10th, 1915; 
and so on, $7,000 one year and $8,000 the next 
year, until the end of the 40-year period. 

og bonds are of the denomination of $1,000 


eac 

District No. 1 is located in the Northern part of 
the county, embracing the city of Lindale. Has 
68,107 acres of land within its boundaries; esti- 
mated opulation 8,000; taxable values, equalized, 
1913, $988,920 00; actual values about $2,000,- 
Total debt, including this issue, $75,000. 
Tax rate for this issue is $5 70 on the $1,000 00. 

District No. 2 embraces the central portion 
of the county, including the city of Tyler; con- 
tains 264,911 acres of land; estimated population 
25,000; taxable values, equalized, 191 $8 ,304,- 
184 00; actual values about $15,000,000 00; total 
debt, inciuding this issue, is $300,000 00; tax 
rate for this issue $2 70 on $1,000 00. 

Total bonded debt of beau is only $194,- 
320 00. County Tax rate is only $4 40 on $1,- 
000 00. Area of County is 984 square miles. 
ie ae of county according to 1910 Census 

74 


Buys and sells 





Bids will be received for both issues or for each 








issue separately. The right is reserved to reject 





8-26 


Mellon National Bank 


PITTSBURGH, PA. 


any and all bids. 
A Cashier’s Check for two per cent of the bonds 
bid for must accompany each bid. 
Tyler, Texas, Dec. 20, 1913. 
JESSE F. ODOM, County Judge, 
Smith County, Texas. 








Bolger, Mosser & Willaman 





a 








3% on RESERVE ACCOUNTS 
is paid by this bank 


Correspondence is invited 


Resources over - $60,000,000 











'29 South La Salle St., 


MUNICIPAL BONDS 
Legal for Savings Banks. 
Postal Savings and Trust Funds, 


SEND FOR LIST. 


CHICAGO 
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= = 
Debentures Purchased in August. Debentures Purchased in October. 
Name of District— Amount. Date. Pe Int. Maturity. BeaverRiverS.D.2846,Alta. $1,200 ct. 6 95cts. 8% 10 yrs. 16mos. 
tS. D. 2752, Alta__. $1,800 Aug. 5 Par 8% 10yrs.18mos. | BondOityS.D.1375,Sask. 2,000 Oct.24 95cts. 8% 10 yrs. 15 mos. 
Buldock 8. D. 993, Sask. 1,500 Aug. 25 Par 8% 10yrs.16 mos. | Courval 8. D. 2710, Sask. 1,500 Oct. 1 Par 8% 10 yrs. 16 mos. 
B illeS.D.2946,Sask. 2,000 Aug.29 Par 8% 10yrs.16mos. | Diligence S. D. 84, Alta-. 1,200 Oct. 1 95cts. 8% 10yrs.16 mos. 
Ch 1S. D. 2735, Alta_-_ 800 Aug.18 Par 7% 10yrs. 18 mos. Blown 8. D. 9325. Alta - -- : a0 om. a6 4 os. 8% ee yrs. i. mos. 
Holdfast S.D.1300, Sask. 3.500 Aug. 16 95cts. 8% 10 yrs. 15 mos. ‘ingman S. D. 2867, Alta. 2 ct. 6 95cts. o yrs. 16 mos. 
Lower nearer Lodge 8. D. LutzGroveS.D.2987,Alta. 1,000 Oct. 8 95cts. 8% 10 yrs. 16 mos. 
Middicton ‘S 9877 Alta. 800 ry is Oocts. 8% io Is et “—— esti 1,200 Oct. 7 Par 6% 10yrs. 16 mos 
eton ta ug. 18 95cts. 8% Oyre. 1S 2s. | .. BE askew nn pees esse 12 . Vy, - 16 ° 
Mantz 8S. D. 2969. Alta__-_ ,500 Aug. 18 ay 7 oO, 10 yrs. 18 mos. | Sparta S. D. 2740, Alta- -_- 600 Oct.29 95 cts. 8% 10 yrs. 15 mos. 
Neff 8. D. 2986, Alta__-- 1,200 Aug.19 Par 7% 10yrs.18 mos. | W biteCourts. D.2736 Alta. 1200 Oct. 8 95cts. 8% 10yrs.18 mos. 
Price 8. D. 2977, Alta__-- 1,200 Aug. 19 Par ‘°*7% 10yrs.18mos. | Wooler S. D. 2976 Alta-.- 1,200 Oct. 24 Par 6%% 10 yrs. 18 mos. 
Pinehurst 8. D. 2916, Alta. 1,200 Aug. 25 95cts. 8% 10yrs.18 mos. — Sa 
Sandy Poini $ p'9915 Ale. 1609 i. rt Par 74 10 Ao is ae. a Eatne ont D rete (a in November. 
andy PointS.D.2915,Aita. ) ug. ar 7% 0 yrs. 18 mos. cDEn 
SettineSunS.D-2850-Alta. 1400 Aug. 19 Par 634% 10 yrs. 18 mos. | Inyergordon 8. D. 3054, 4) a ig par 8% 10 yrs. 16 mos 
and > 2é, 5as of is 7% f Bs mos. ee : Bt . fo yrs. . 
Sees. a B 73806. Alta. 1,500 Aus. 16 95 cts. 8% 10 ves. 18 mos. yrew Momes 0 Sei aie. ae 4 wey si 4 - 8% ft yrs. 3 mos. 
ner 8. D. Alta. a ‘  — ; 3. eutralHillsS.D.2791,Alta. Yov. 5 ets. D yrs. mos. 
ne 2582, Alta-—_1,200 Aug. 20 95 cts. 8% 10 yrs. 18 mos. | Vin 8. D. 3092, Sask... 2,500 Nov.20 Par 8% 10 yrs. 14 mos 
OO wccesasscceemend $24,400 Se 
Debentures Purchased in September. BU csculesngeunaencs $4,800 
Abbott 8. D. 1315, Sask__ $1,500 Sept. 9 95cts. 8% 10yrs. 16 mos. FORT QU’ APPELLE, Sask. —DEBENTURE SALE .—The Secretary- 
Boxelder 8. D. 2975, Sask. 1.400 Sept. 2 95cts. 8% 10yrs.16mos. | Treasurer advises us that the $2,500 6% 10-installment coup. debentures 
BeaverHts.S.D.2957,Alta. 1,200 Sept.12 Par 6% % 10 yrs. 18 mos. offered Jan. 31 1913 (V. 96, p. 306) have been sold. 
Berryficld 8. +: 3503" oy 1.203 awe. is p+ oo 83 3 nay .—. HANOVER, Ont.—DEBENTURE SALE.—We are advised that the 
errylie ‘ ta. 6 Sept. 95 cts. / yrs. mos. —_ ALE .— t dvis 
Bituma S. D. 2856, Alta_- 1/200 Sept. 26 95 ae. 8% 10 yes. 18 mos. | $53,500 debentures offered on March 22 (V. 96, p. 895) have all been 
GarrotOrecks. D.2875 Alta. 800 Sept. 9 95cts. 8% 10 yrs. 18 mos disposed of. 
deubridges D2030.Sask, 1500 Sept. 3 9bets, 84 10 yrs. iemos, | _ HIGH RIVER, Alta.—DEBENTURE SALE PENDING.—The Sec.- 
Grasmero’.D. 2000. Alta. 1.200 Sept:10 85 cts: 8% 10 yrs. 18 mos. | Zress, advises us under date of Loc. 26 that the sale of the $100,000 614 % 
Gotte Sunset 8. D. 2071 500 Sept.30 Par 7% 10 yrs. 18mos: | fered on Dec. 10 (V. 97, p. 1681) is still pending. 
Hilltop 8. D. 7 2507. Alta. - "500 Sept.10 95cts. 8% 10 yrs. 18 mos. UYON, Que.—DEBENTURE SALE.—The $3,000 6% 25-year coup. 
Johnson 8. ask-- 1600 Sept.12 95cts. 8% 10 yrs. 15 mos. euaetd al debentures offered on March 15 (V. 33° p. °44) were sold on 
Matthews sD. “3008 Alta. 1,200 Sept. 15 95 ets. (8% 10 yrs. 16 mos. | June 1) at 
Mat oy mm te Sept. 59 BS Crs. O47 20 yee. mos.) st. PAUL SCHOOL DISTRICT NO. 2228, Alta.—DEBENTURE 
Redcliff 8. D 2282, Alta__ 15,000 Sept.11 85cts. 6% 20 yrs. 15 mos. ad e a : 
Holand SD. 803" Alta:- 'f-o) Sebt- 5 Sots: So 109m IBmos: | SALEDAn fee of $1,000 8%, lo-ann- installment, butiding. debentures 
Bose Glen 8.D. 2767, Alta. 1 500 Bept.23 Par (8% 10 yrs. 1G mos. | Oo, of Toronto. s y 
er 8S. D. 2975 . ept. ac 4% yrs. mos. 
Sounding Valley 8S. D ST. VINCENT DE PAUL SCHOOL DISTRICT NO. 1567, Man.— 
ie OP eee 1,500 Sept.18 95cts. 8% 10yrs.16mos. | DEBENTURE SALE.—H. O'Hara & Co. of Toronto purchased during De- 
SunnyBenks. D.2771,Alta. 1,000 Sept.19 Par 7% 10yrs.16mos. | cember an issue of $1, 500 6% 10-ann.-installment building debentures, 
Wen ne it cry Alta. 1 S08 oot. a Ms cts. 8% 3 yrs. ? mos. | dated March 1 1913 
te Ash 8.D. 2938, Alta. 15 Sept. 26 95cts. 8% yrs. 1S mos. 
3.D.1337 Sask. : Sept. 95 ’ go fom. ‘ WINDSOR SEPARATE SCHOOL DISTRICT (P. O. Windsor), Ont: 
bisa la tet ace tn Aa eee URES NOT SOLD.—No satisfactory bids were oot for the 
NY i ei cea eeu $44,550 $32 000 6% 20-annual-installment debentures offered on Dec. 
MISCELLANEOUS. NEW LOANS. 
OFFICE OF THE ie a 
$100,000 


New York; Lamang | 22d, 1913. 


| 
ATLANTIC MUTUAL INSURANCE. COMPANY. 








CITY OF LOCKPORT, N. Y. 


The Trustees, in conformity wtih the Charter of the Company, submit the following statement of tis ajfairs on ti 
er 
The Company's business has been FR. to marine and inland transportation insurance. 
Premiums on such risks from the lst January, 1912, to the 3lst December, 1912................ $4, 069. ee $6 | SCHOOL BONDS 
Premiums on Policies not marked off Ist January, 1912........2...2----c---ennnenenee ontene ‘ 
Notice is hereby given that the undersigned will 
Total Premiums... 2.2... cccccccccccccccncccceccccccccccccccescce ecwcccccccccccccccces Ione 99 sooetve sealed proposals until JAN UARY 19, 
Premiums marked off from January Ist, 1912, to December 31st, 1912..........-...-.- o-2----$4,055,834 05 bhidte or bidione, ‘hut at not a ‘en eat’ te the 
Interest on the investments of the Company received during the year...-$302, 088 79 following described bo 
Interest on yoy in Banks and Trust Companies, etc.......--.----.. 87 34 $55, rm 
Rent received less Taxes and Expenses....-.....-.-.-.-----2-2----ee 130" '987 28 475,863 41 
For the mepene of re-constructing, improving 
Losses pala Guring the ear... ..22.c.ccccccccccccwccccccsccesccoscccssnsesscs= $2,104,257 48 and re-furnishing the Union School Building, 
Sw haa and Jésbsnsendndasesaencethbesdeeeen $197, a ra ss a scqiioey, Neoias pad by a and 
wet ene re en ne nn en ne nnn e en ecenne closet system there onds to be issued pur- 
Discount ...-~------------------+-------0-00- - ‘T95 7 741,416 55 ' suant to the provisions of Chapter 431 of the Laws 
rere $1,362,840 93 of 1912 of the State of New York, and a resolution 
Eset Aon a sa rf A Common Council adopted December 8, 
Oe tT $91,649 80 
" $10,000 00 of the principal thereof shall become 
Brxpenses, Including oliveri salavic ad’ ceri omipenmaticn, detioneey, CANS Aa og due and payable January 2, 1917, and $10,000 00 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holder 
shereot. or their legal representatives, on and after Tuesday the fourth of February next. 
he outstanding certificates of the issue of 1907 will be redeemed and paid to the holders thereof, or thei. 
begal repr ip ted on and after Tuesday the fourth of February next, from which date all interest thereon 
The certificates to be produced at the time of payment and canceled. 

A \ dividend ef Forty per cent is declared on the earned premiums of the age ed 
December, 1912, which are entitled to Pihay ext in dividend, for which, upon applic 
issued on and after Tuesday the sixth ¢ next. 

By order of the Boar 


for the year ending 31st 
ation, certificates will be 


G. STANTON FLOYD-JONES, Secretary. 


each and every year thereafter, excepting the last 
installment, which shall be $5,000 00, to become 
due and payable January 2, 1922. 


$45,000 


For the purpose of paying the City’s share for 
the Brace’ enlargement and improvement of 
the Union School Building. ‘To be issued pur- 


suant to the provisions of Subdivision of 


TRUSTEES. Sgaron pan of the City harter ~_*- ey 
t mm > . 
ORN w. BEACH, HERBERT L, L. ‘GRiGas, CHARLES } M. PRATT, ns e Co on “Counc adopted December 
S ‘ ’ . 
RNON H. BROWN, THOMAS HUBBARD, GEORGE, W. QUINTARD, au! .000,00 of, the principal 1922. and $10,000 00 
RON Li yaw ‘ CHARLES D. LEVERICH, SN. RA , annually each and every year thereafter until the 
+ . hall be fully paid. 
VELAND H DODGE NIGHOLAS. Fr PALMER Bovar As i Ponts LIN, ats of id bonds shall be dated J 2,1914 
e ‘ . oT sa Onds sha e dat January Zz, 
RNELIUS ELDERT, HENRY FARISE WILLIAM SLOAN and be registered bonds of the denomination of 
AR H. . EWART rene spon Fr ENSTEDT, our & 4 rN, aber $500 00 each and shall be issued upon the faith 
LIP A, 8. FRA ; , GEORGE E. TURNURE. and credit of the city, bearing interest at the rate 


RAVEN, Prestdent 
ConsELIUS ELDERT, Vice-Prestdent 
LTER WOOD PARSONS, 2d Vice-President, 
Centres E. FAY, 3d Vice-Presid 
JOHN H. JONES STEWART, 4th Vice-President, 


BALANCE SHEET. 





























not exceeding Ph a per centum per annum, the 
principal and interest thereof to become due and 
payable annually from their date at the office 
of the City Treasurer of Lockport, N. Y. 

Bonds shall be sold in lots not exceeding 
$10,000 00 each, and part or all may be sold to one 





purchaser, provided the entire $100,000 00 is 
ASSETS. LIABILITIES, subscribed, and the bonds will be awarded to the 
United States and State of New York Estimated Losses and Losses Unsettled party or parties bidding the lowest rate of interest. 
pages coccncaacseassocegecsce $670,000 00/ ia process of Adjustment. .1.--ceccse $2,174,058 00 Each proposal must be accompanied by a certi- 
New “York City and New York Trust remiums on Unterminated Risks....--. 767,050 94 | fied check, on a solvent banking or for 
Companies and Bank Stocks...-....-.. } O qT: 900 00 | Certificates of Profits and Interest Un- 262,924 05 | 2% of the amount of the bonds bid for, ayable 
Stocks ‘and Bonds of Rallroads..------- STRAT GR) MUNN a nncccnscansscaqneceacesecsen | to the City of Lockport, Y. Bonds will be 
jer UPIGIES 2 ncce- ccc cccccncscecs 282,520 00 Return Premiums Unpaid eccccece oceee 104,322 76 | ready for delivery February . 1914, at4o0 ‘clock 
pecial — in Banks and Trust Reserve for Taxes... ...cccccccccccce ° 110,025 19 4 m., at the office of the City Treasurer of Lock- 
Real eatat F Wall and Wiliiam Streets esngaieed Claims not Settled, including Gompen- - port 4 
aeeee. allan am Streets ms no neluding Com 7 
d Exchange Place, containing offices 4,209,426 04] - sation, ete st Sgcgccnase 82,698 09 B. M. HUTCHESON. 
tate on Staten Island (held under ahay) e eemed, . 
ns of Chapter 481,Lawe of 1887) 75,000 00} Withheld for Unpaid Premiums...... 22,556 09 Lockport, N. Y., December 15, 1913. 
Premium Notes......-....-.----...-- 592:766 69 | Certificates of Profits Outstanding..-.-. 7,293,220 00 
Bills Eensivente nbErdadwendagtssesens 615,303 16 
(ash in hands of woe enn hg 
losses uné er policies payable in 
NERS ccnccccuctcacecece 298,641 20 
Foretgn countries. .--------------7- 298,641 20 $18,000 
' 7 Investments (payable Janu- 400, 875 00 ‘ 
ary 91 ee ee ee bad . 
ee sivonuoa | City of Osawatomie, Kansas, 
=a. === 
Ties Geaving & WAMRED Of... ccccccccccsccccansececcss eucccccccccoceesosescoesesecesscoses $2,603,260 71 
Accrued Interest on Bonds on the sis day of December 1912, amounted to.........--------- - $40,804 % Street Improvement Bonds 
Rents due and accrued on the 31st day of December, 1912, amounted to ....------------------ 26,696 99 
Reine ce Sgt accrued, in companies puthorined in New York, on thie 3lst day of December, 257.330 Sealed bids will be received for the sale of 
IE Wh 0:5 00:0 00006 0b nnd ainbi.p6004e8sennse0nngs960584dapeeeseeesneseensece ‘ 000 " 
Unexpired re-insurance premiums on the 31st day of December, 1912. amounted to-—-—----— =; 47050 99 |< nme J nea cotioe of ity C fe gee | 
Note: The "Tnsurance Department imated the value of the Real Estate corner Wall and the City of Osawatomie Miami County, Kanga 
William Streets and Exchange Place in excess of the Book vane given above, at........ 450,573 up to 6 O'CLOCK P. M. OF MON Ny, ANU: 
And the propert EL Staten Island i. excess of the Book Value, at......---------------- 43,700 0% ARY i9TH. 1 wat DA ANU- 
The Market Value of et Ponds « and other Securities on the Bist aay of December, 1912; ex- 1,698,027 26 | Of $500 00 in 814, stained ee in the = 
ceeded the eine ‘s valuatio 7 ae tie ee Cae aiae Council ware te ri ht to rejec ect ee all bids. 
‘Dm the basis of these increased valuations the balance wo = eee tates a oe 
» ———— z Bw emer ‘ity Clerk. 
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trust Companies. Cotton 
The NEW ENGLAND *oKugust Schierenberg Prank As Kimball = 


TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
¢rators, Assignees, Guardians, Trustees, Corpora- 
Gone and Individuals. 
acts as Trustee under Mortgages and as 
Transter Agent and Registrar of Stocks and Bonds 
Interest Allowed on Saoeeee: Subject to Check 
OF ERS 
JAMES R. HOOPER, ft 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE . 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED'K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary 
THOMAS E. EATON, Asst. Treas. 
FRANC R.JEWE TT, Trust Officer 
CHAS.E.NOTT, Mer. Safe Dep. Vault 
BOARD OF DIRECTORS 
William Endicott Jr., Chairman 
hur Adams Franklin W. Hobbs 
alter C. Baylies James R. Hooper 
Alfred Bowditch David P. Kimball 
8. Parker Bremer Ernest Lovering 
Timothy E. Byrnes Theophilus Parsons 
lexander Cochrane James M. Prendergast 
hilip Dexter Henry H. Proctor 
Francis W. Fabyan Herbert M. Sears 
Lawrence “a , erioon 


, Vice Pres 














William Farnsworth 


Frederick P. Fish Eugene V. Thayer 
Frank H. Gage David R. W Rina 
Morris Gray George Wigglesworth 





Rhode Island Hospital 
Trust Company 
PROVIDENCE, R. 1. 


GAPE AL descccweccssccnnd $2,600,000 
SURPLUS (EARNED)------ 2,500,000 
DIRECTORS. 

Robert H. I. Goddard, Edward Holbrook, 
Robert I. % no James E. Sullivan, 
Edward D. Pearoe, Benjamin M. Jackson, 
Herbert J. Wells, John R. Freeman, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazard 


Webster Knight, 

Stephen O. Edwards, 

Frank W. Matteson, 

Bte hen O. Metcalf, R. H. Ives Goddard Jr. 
ter R. Callender, Henry D. Sharpe 


Poncho J. WELLS, President. 
-HORATIO A. HUNT, Vice-President 
WILLIAM A. GAMWELL, V-Pres. & Secr’y. 
PRESTON H. GARDNER, V-P.& Tr. Officer 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G.A. HARRINGTON, Asst. Tr. Officer. 
HENRY B. HAGAN, Asst. Sec'y. 


Nelson W. Aldrich, 
Samuel R. pemanes, 
Howard O. Sturg 





sour St. Louis Inquiry 


” Your i inquiry regarding any haan 
cial or fiduciary matter which can 
be nandled from St. Louis should 
be addressed to us. 

Our six departments offer a com- 
plete trust company service and we 
are especially equipped to handle 
your St. Louis account or to act as 
your agent in St. Louis and the 
Southwest. 


Mississippi Valley Trust Co. 


ST. LOUIS 
Capital, Surplus & Profits, $8,500,000 


28 YEARS’ ACTIVE SERVICE 


State, City & Corporation Financing 
Entire Issues Bought and Sold 


Mercantile Trust & Deposit Go. 
OF BALTIMORE 


Capital - - - 
Surplus - - - 


$1,500,000 
$3,000,000 


and Trust Company functions 


CORRESPONDENT FOR BANKS AND 
TRUST COMPANIES. 


A. H. S. POST.......... President - 





Industrial Trust Company 


Providence, R. I. 
CAPITAL 
Uj Rl) ee er 
OFFICERS 
Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
Henry B. Congdon, Secreta 
E. Eugene Chesebro, Asst. e 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
uel P. Colt; Chairman John W. Ellis 
oshua M. Addeman Harold J. Gross 
ames M. Scott Samuel M. Conant 
. Martin Brown R.Livingston Beeckman 
Chas. C. Harrington Walter S. Ballou 
Louis H. Comstock Albert H. Sayles 
Herbert N. Fenner Seeber Edwards 
J. Milton Payne Henry W. Harvey 


Eben N. Littlefield James M. Pendleton 
Angus McLeod Thomas P. Peckham 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson Erling C. Ostby 


James R. MacColl Jonn S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,000,000 
Deposits = = = 42,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business per 
taining to banking, and invites the accounts of 
banks, corporations, firms and individuals: 











L. F. DOMMERICH & CO. 


NEW 


YORK 


General Offices, 254 Fourth Avenue 
FINANCE ACCOUNTS OF MANUFACTURERS AND 


MERCHANTS, DISCOUNT 
CARRY NO} GOODS 
te 


AND GUARANTEE SALES 
FOR OWN ACCOUNT 


Established ever 60 Years 


Thoroughly organized to exercise all Banking 








Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchange 

Associate Members Liverpoot Cotton Assn. 
New York Produce Exchange 

New York Coffee Exchange 

Chicago Board of Trade 

London Cocmnnrelal Sale Rooms (Coffee Ex.) 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Commapenene 
FR EDERIC ZEREGA & CO 

Bremen Correspondents 
McFADDEN BROTHERS & CO. 

Havre Correspondents: 
SOCIETE D’'IMPORTATION ET DE COMMIS’N 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 
BOSTON, PHILADELPHIA, kn nae 
ALL RIVER, UTICA, We Bs 
Pi erpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 

NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON EXCHANGK. 

ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION. 


Ww. R. CRAIG & CO. — 


MEMBERS 
uae York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
Associate Members of the Liverpool 


Cotton Association 
25 BROAD ST. NEW YORK 


TEL. 5969 BROAD ‘ 


ROBERT MOORE & C9." 


G6 Beaver Street, New York. 


ORDERS FOR FUTURE ee =i 
UTED IN NEW YORK 
EXCHAN GSS. 


OGTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 
GEO. COPELAND & 08.; 
COTTON BROKERS. 
48 Cetten Exchange. New Yesh. 


Orders for future delivery eateeste executed 
en the New York and Liverpee! Cotton Exchanges. 


R. H. ROUNTRKE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVIS.UNS and COFFEE 


COTTON EXCHANGE BUILDING, NEW YORE 
































1850 1918 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


Issues Guaranteed Centracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Cemmittee. 
OLARENCE H. KELSEY ,Pres.Title Gu.& Tr .Oe. 
WILLIAM H PORTER, Banker. 

ED.TO D, Pres. Imp. & Trad. Nat. Bank. 





Good men, whether experienced in life insurance 
or not, ma ake direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at ite Home 
Office, No. 277 Broadway, New York City] 
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Cotton. 


WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT“ 
ABLE TO WANTS OF SPINNERS. 








Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chieago Board of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS. 


Room 62, Cotton Exchange Building, 
NEW YORK. 

















GEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chica -o and foreign. markets. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY EXE- 
-GUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 














Financial” 


‘FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, $3,009,000 


Wm. M. Habliston, Chairman of the Board. 
John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M, Addison, Cashier. 


Correspondence Invited. 
Of the Banks in 


75 %o New York City use 


NATIONAL SAFETY PAPER 








George La Monte & Son 
36 Nassau St. New York 





THE AMERICAN APPRAISAL Co. 


55 Liberty St., NEW YORK CITY 


First National Bank Bldg., 
CHICAGO., 


4 Hospital St., MONTREAL 


Appraise Industrial and All 
Other Properties for Financial 
Purposes. 

Expert Counsel on Veluation 
of Physical Properties. 


Financial. 


Financial. 





EVERSZ & COMPANY 


BANKERS 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





U. S. Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO, 


Capital, $500,000 Dealers, Not Brokers 


YARD, OTIS & TAYLOR 





BANKERS 
105 South La Salle Street. 
CHICAGO 
Municipal, Railroad, Corporation and 
Timber Bonds. 





GEO. H. BURR & CO 
BANKERS 
Commercial Paper 


14 Wall Street . - NewYork 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 





W. G. SOUDERS & CO. 


809-812 Westminster Bidg. 
CHICAGO 


INVESTMENT BONDS 


CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Sallie Street 
Established 1898 





CHICAGO 





Devitt, TREMBLE & Co. 
INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 


Michigan Central 


Kansas City Ft. Scott & Memphis Pref 
Canada Southern 


Chicago Indianapolis & Louisville 
Pacific & Atlantic Telegraph 


VICKERS & PHELPS 


36 | Wall Street __ New York 


H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 





39 SOUTH LA SALLE STREET 
CHICAGO 


Chicago Junction RR. Co. 4s, 1945 
Interborough R. T. Co. 5s, 1966 
Consum. Pow. Co.(Mich.) 5s, 1936 


AMES, EMERICH4CO: 


111 W. Monroe Street 
CHICAGO 


FINLEY BARRELL & CO. 


NEW YORK—CHICAGO 











BANKERS and BROKERS 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 


HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange 





EMERY, PECK & ROCKWOOD 


500-506 American Trust Bidg. 
CHICAGO 


INVESTMENT BONDS 








[Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Southem Pacific Equipment 4}4s 


Seasongood & Haas | 


100 Broadway New York 





Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





DICK BROTHERS & CO. 


30 Broad Street, 
NEW YORE 


North American Bldg. 
PHILADELPHIA 
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PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
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TRUST CO. RETURNS IN NEW YORK 19 | 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 2] | 
RECORD OF STOCK SALES AND PRICES... 30 | 
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RAILROAD STOCKS 
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STREET AND ELECTRIC RY. BONDS.... 40 
STREET AND ELECTRIC RY. STOCKS-..-- 42 | 
STATE AND MUNICIPAL BONDS..--- 49 | 
CANADIAN MUNICIPAL BONDS.--- 50 | 
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Se” WE HAVE NO EXTRA 





PAGE 
COAL, IRON AND STEEL STOCKS... 46 


DO DO BONDS..--. 43 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS...-. 44 


| INSURANCE STOCKS AND SCRIP_-- 47 


MANUFACTURING NORTHERN MILLS..46 
DO SOUTHERN MILLS..46 


DO CANADIAN MILLS..46 
MINING STOCKS 


| REAL ESTATE TRUST & LAND STKS 47 


STAN DARD OILSTOCKS—SEE UNLISTED 
SECURITIES IN WEEKLY CHRONICLE 


| TELEGRAPH & TELEPHONE STKS.. 48 


DO DO BONDS... 45 


| TITLE, GUAR. & SAFE DEP. STOCKS 48 


WATER BONDS 


DO 


COPIES OF THIS SECTION. 
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WILLIAM B.DANA COMPANY, PUBLISHERS, 


Front, Pine & DEPEYSTER Sts., NEw YORK. 































































































AUGUST BELMONT & CO, 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. 


ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO, 
AND CALIFORNIA. 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 
ALL PARTS OF THE WORLD 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 


Special attention given to investments 


of all kinds. Execute orders for purchase and sale of 


bonds and stocks in all markets, domestic and foreign. 





LEE, HIGGINSON & Co. 


NEW YORK 


BOSTON 


CHICAGO 


HIGGINSON & CO., London 





Investment Securities 


Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 


NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 



































THE MUTUAL LIFE 


INSURANCECOMPANY OF NEW YORK 





Abstract of Statement December 31, 1912. 


Income for Year 1912 . - - . - - : $86,446,513 74 
Paid to Policy-holders during year - - - - - 60,630,936 97 
Reserves and Liabilities - - -~ - - 493,508,170 01 
Contingency and Dividend Funds - - : - - 105,616,876 25 
Assets - - - - - - - - - - 599,125,046 26 


Insurance in Force - - - : : - - . 1,550,888,063 00 


Annulties in Force ° ° ° “ . " P 


2,809,562 68 


CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, a.” te Gee 
JAMES TIMPSON, 


WILLIAM J. oo: 
WILLIAM F. DIX, 


= = 2d Vice-Presidents 


o - - Secretaries 





Hew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Oct. 21 1913. 


ASSETS— 
Loans and discounts 
United States bonds 
Bonds, sepurities, &c 
Banking house 


SUNG SPOON DOME. nck voccccccucenscoccccceccoens . 3,016,924 93 
Exchanges for Clearing House, &c_.-_._-----. . 2,593,819 78 
Due from United States Treasurer__.....----- 2,000 
Five per cent redemption Wa cna acceak dake 22,500 00 
Cash “. hand, viz.: 
__. eect eee pride 
egal-tender notes -.-...._.-... ,389, 
————._ 6, , 507,467 21 


$42,962 078 48 
LIABILITIES— 
Capital stock 


RS Sai ees 6,000,000 00 
I ad 1,802,367 33 
National bank notes outstanding_-_.---.------ 423,100 00 
State bank notes outstanding--......-.-.------ 10,838 00 
rw TOC OMEG. ou ccacaccuwasaccanesudaanaas 62,647 49 


Deposits, viz.: 
Individuals, firms and corpora: 


SUE 2S ceeehaneanmaaeasaichard $23,973,404 68 
Banks, bankers and trust com- 
PRE Ghai awavenntianccncacuene 


7,689,720 98 
————— 31 663,125 66 


$42,962,078 48 


OFFICERS 
J.B. MARTINDALE, President H. K. TWITCHELL, Vice Pres. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 





2 


COAL «# IRON Bank 
NEW YORK 
CAPITAL : - = $1,000,000 


SURPLUS & PROFITS (Eamed) $564,000 


BOARD OF DIRECTORS 


ree d te Treas. Delaval Separator Co. 
WM. ESLER, V.-P. & Gen. Mgr. OC. RR. of N. J. 
ve e BURNS, Pres. Burns Brothers. 

GEORGE H. CAMPBELL, Asst. to Pres. B. & O. RR. Co. 

DANIEL F. CONNOR, of Whitney & Kemmerer. 

ALFRED A. COOK, Leventritt, Cook & Nathan. 

HENRY L. DeFOREST, of De Forest Brothers. 

ALLISON DODD, Director Burns Brothers. 

H. W. DOUTY, Real Estate Agt. C. RR. of N. J. 
JOSEPH A. FLYNN, V.-P. Fidel.&Dep.Co.of Ma 


w. 4, BARABAN, Pres. Seaboard Air Line RR 
RGE D. HARRIS, Geo D. Harris & Co. 
OOTEN RY. JOYCE ‘Mer. ir. Bklyn. & Man. Ferry Co. 
JOHN C. JUHRING Pres. Francis H. ogg vey Co. 
ALBERT B. KERR, Zabriskie, pilureey. © op? 5 Kerr. 
E. E. LOOMIS, Pres. D. L. & 
JAMES H. McGRAW. Pres. 5 AR Dablishin 
JOHN A. MIDDLETON, V.-Pres. Lehigh Valley RR 
JAMES H, PARKER, ‘Chair's Mut. Alliance Tr. 
EDWIN H. PECK, E. H. & W.J. PECK. 
RANDALL, Pres. Secur. Transf. & Registrar Co. 
SOHN. SPROUL, President. 
JO Le SULLIVAN, Pres. J. W. Sullivan Co. 
WM. . TAYLOR, Pres. Goodwin Car Co. 
DAVID TAYLOR, Vice-Presiden 
aha ey H. VOORHEES, Agent f Royal, + of Canada. 
G. WATERMAN, Treas 
SAMUEL WEIL, Samuel Weil & hh 
FRANK D. WILSEY, Pres. New York Boat Oar Co. 
WM.H. WOODIN, Asst. to Pres. Am. Car & F. Co. 


Co. 


WM. 











HANOVER NATIONAL BANK 


OF THE CITY 


Corner Nassau 


OF NEW YORK 
and Pine Streets 


ESTABLISHED 18s1 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $14,500,000 





JAMES M. DONALD, 


Chairman of the Board 


WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 








Seaboard National Bank 








NEW YORK 

Capital, - - - - - $1,000,000 
Surplus and Profits (earned) - $2,525,461 

ek Oe el ee ccinc nates meh aeliRimeud beans aban President 

8. ~ PE atarnsidéndontakddheetasescadn Vice-President 

OR renee Vice-President 

B ‘. EE a ee ae eee: Vice-President 

ot er nae Cashier 


Accounts of Out-of-Town Banks Especially Solicited 


CORRESPONDENCE INVITED. 


First National Bank 


OF JERSEY CITY 


Statement at Close of Business Oct. 21 1913. 


RESOURCES. 





CO BAG DINCOUMEB is kinins coccasscesssisscssaccs $3,881,431 09 
Due from banks and bankers---.-..-..--.---------- 2,255,931 67 
Real estate and securities-..--...-...-....-.--.--- 587,500 00 
United States bonds-------------------.--------- 525,000 00 
Bonds to secure Postal Savings--------.---.------ 125,000 00 
COB Rao ceccscccccesnececscesssccnsccccscocccses* ° 849,370 08 

$8,224,232 84 

LIABILITIES. 

CODE occ ccswccccwsscncesssecocscscsescoscscccs $400,000 00 
Surplus and undivided profits.--.---....-----.---. 1,397,988 49 
CRONIIEIOR ccc ccrcsscccccccswcnsscsnscscctscctses 389,497 50 
DOD OETES cen ccntnccccccccensecsacocscccesonseccss 6,036,746 85 








$8,224,232 84 
| GEORGE T. SMITH, President. ROBERT E. JENNINGS, V-Pres. 
EDWARD I. EDWARDS, Cashier, HENRY BROWN JR.., Asst. Casb 


UNITED STATES DEPOSITORY 





Paterson, WF. F. 


First National Bank 


Statement at Close of Business Oct. 21 1913. 
RESOURCES. 





TMD BORNE ncunncccacssccesscecens $2,384,249 58 
U. S. and Other Bonds 730,750 00 


$3,114,999 58 | 


Cash and Balances in Banks-_------- $1,094,375 05 

Due from Treasurer U. S_--.-._.---- 15,800 00 

EE Ee ee ate ae eee 323,299 66 
———_——— 1 433,474 71 

SE DN co iw en cnc denneseeecccadnassennuacnen 308,800 00 

PINES MINING gS ocinccuwesunedsaanwe duccadusas 9,000 00 

$4,866,274 2 | 
LIABILITIES. 

CapitaliStock, Surplus and Undivided Profits_..$1,205,444 08 

DO cccchsaedtadcaaeudesbacebsdacéswaane 291,697 50 

RGSS ciiiicca cd snccesccenksceuccdcsiecesucwaw 3,369,132 71 


$4,866,274 29 
OFFICERS. 


EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Cash. 
DIRECTORS, 
JOSEPH W. CONGDON, 
WILLIAM HAND, 
W.B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS 8S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. AUGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS 


PROMPT ATTENTION GIVEN TO.COLLECTIONS 













Hartford Send us 
Collections Your 
a Specialty Business 


EINA 


NATIONAL 


BANK \ 


HARTFORD, CONN. 


CAPITAL - - - - - - $525,000 
SURPLUS PROFITS - 1,000,000 


(earned) 
















ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 








THE OLDEST BANK IN THE 


SOUTH—ESTABLISHED 1796 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 


Deposits, $8,659,000 


Resources, $11,558,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President. 
WILLIAM J, DELCHER, Cashier. 


J. ALBERT HUGHES, Vice-President. 
SNOWDEN HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Albany, W. WD. 


THE 
National Commercial Bank 
OF ALBANY 
Statement at Close of Business Oct. 21 1913. 


RESOURCES— 
ee M.S eer 
United States and other bonds 
Banking house 


$14,797,714 58 
5,565,269 10 


ES ITE eee Pe ee ee SR CRE 250,000 00 
GE BOs Wk caccwededncndctecactandones 8,415 33 
Cash and reserve in banks-..-..-...------------ 6,997,463 77 


Due from other banks 6,924,822 21 


. $34,543,684 99 


eee em eee meme meee eee ere 








LIABILITIES— 
COS BG cccucancecntueencansscseseseanen $1,000,000 00 
ee ee 1,730,925 47 
GE .cccddkdobnnududneeb add wannnenianues 962,300 00 
ee BOP CAR ica ccc nadecccnanenensccneoscne 10,000 00 
DORE cnvnandcausdatsessensastsusssdssusensune 30,840,459 52 


$34,543,684 99 
OFFICERS 
JAMES H. PERKINS, President 
JOHN EB. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice Pret 
W. W. BATCHELDER, Cashier 
JACOB H. HERZOG, Asst.Cash. WILLIAM L. GILLESPIE, Auditer 
ROBERT OC. PRUYN, Chairman of the Board 


Designated Depesitary of the United States, 
State ef New York and City of Albany 


Items on all New York State and New England points handle 


Buttalo, FA. W. 


MARINE NATIONAL BANK 
OF BUFFALO 








Statement of Condition Dec. 27 1913. 


RESOURCES. 


OS ee a ey Gane a eee 5 desi tabi $37,656,389 88 
ne, URNINONE, WEG. 0 on ie dacccncncaacsbuwsas 12,693,533 89 


Cash on Hand and with Banks_-._-------------- 10,246,266 44 


OSS, nel I IE $60,596,190 21 
LIABILITIES. 


Capital and Surplus-_-.-_----.----.-- ee nema 





$10,000,000 00 


I, i ec ee aint ss ipa a 740,639 21 
0 a Te eee ane 4,250,000 00 
I aS 6c couctahescahOwednaseubsucteneesee 45,605,551 00 

WE tisccecenananaodes ..$60,596,190 21 


OFFICERS. 


8S. H. KNOX, Chairman of the Board. GEO. F. RAND, President. 
J. H. LASCELLES, Vice-President. L. H. GETHOEFER, Vice-Pres. 
H. J. AUER, Vice-President. 
N. P. CLEMENT, Cashier. 
EMIL{DIFFINE, Asst. Cashier. M. H. DENISON, Asst. Cashier. 
P, W. DARBY, Asst. Cashier. J. G. FISCHER, Asst. Cashier. 














4 


THE 
Merchants National Bank 
PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement at Close of Business Oct. 21 1913. 


RESOURCES. 
Loans and discounts--........-----.----------- 


United States bonds and other securities 
CN aiiniahikveesuktewihuwcsaavens 
Cash and due from banks 


$5,774,798 57 
2,736,239 99 
100,000 00 
1,733,378 12 


$10,344,416 68 


$1,000,000 00 
1,031,987 68 


LIABILITIES. 
Capita 
Surplus and undivided profits 


National Bank notes outstanding---.---------- 904,500 00 
INES fac cuuGinkeesdacgdannceseudcouceunnee 7,352,929 00 
BS THN O WOR ao ice sccecceecdcnccccscsectcuce 55,000 00 








$10,344,416 68 


ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 





direct and remitted for promptly at low rates 


NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business Oct. 21 
RESOURCES. 
Loans and discounts-_-_-.--------.-----.------- 


U. S. bonds and premiums 
Other bonds 








1913. 


$4,295,969 74 
1,534,100 00 


ee 


Divid i dceibniedduadssedeciesanes 276,915 73 
NEE CURE nn a ete aeeneaned sss 193,000 00 
WE ila 2. cunt dbeenban wee gaeeaeaeSenus 625,900 81 
Se CEN MIRNA... ccniisonndekaacgasadanacueaus< $57,396 55 


$7,882,282 83 





LIABILITIES. 
GE cciccutddne skdateiatineakebeenkeesuen as $1,000,000 00 
DI cicero es cakbeeueadd eu Saedeoene <* 500.000 00 
RENN DUONIEE,. ci cikccuctiwtsnennedssueeaneeu< 305,061 04 
I a de eee nbd eaendeearunaan® 1,000,000 00 
Se. a caccdesiaeborswasaswaenes ens 5,000 00 
EE eee ee ae a een ye ee 300,000 00 


Deposits 4,772,221 79 


7 $7,882,282 83 


E.T. LAMB, Vice-President. 
W.G. GODWIN, Cashier. 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 


ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 








BOSTON’S OLDEST BANKING INSTITUTION, 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE CLOSE OF BUSINESS OCTOBER 21, 1913 


ASSETS. 











l LIABILITIES. 
. S. Bonds to secure Circulation and Deposits--.-..-.--- $450,000 00 | Capital ..........--..- 2222 $1,000,000 00 
PE CN DOSE ccasugcesdacussrcadcabtebabaiweees 135,404 00 | gerpius Lethsecehennebenid tchednbuennene 1,000,000 00 
ime Loans and Discounts--.-.--..---.---..---------- 6,121,140 50 | Profits, met...-.-.....---.------------- 484,252 94 
an ST ce iiCabenadcdasacaeaces 33,243,511 23 —. $2,484,252 94 
Bet from Reserve Agents---.-......------ 1,384,934 83 TUR C60 TORN. o< cnkecccstecnndadsgecémaeabbaucan 47,840 00 
ue from Other Banks-------.--.-------.- 634,769 79 SD ccccstinnnbdacachihaanaabehoneeenadnadunes 390,650 00 
ue from U. S. Treasurer--------------- 30,000 00 Deposits— 
OE OEE ae 673,920 50 DRIES cetatctesccccngneeceeaneas $8,849,389 i7 
GE cannccccnccessennceesoesccocsscanes 1,218,266 78 = a 2,069,815 52 
| SEE WORD n cctwcceccecenscsansdso ¥ 00 
_ 7,185,403 13 —————-_ 10 969, 204 69 
end 
$13,891,947 63 | $13,891,947 63 
Henry 8. Grew____._._..-_--- President Charles P. Blinn Jr._____. Vice-President 
Theophilus Parsons_._.__- Vice-President William 8. B. Stevens _._.____- Cashier 
Arthur E. Fitch, Assistant Cashier 
ce = 








Union National Bank 
OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Oct. 21 1913. 








RESOURCES. 
Loans and discounts-_-.....-......--------------- $11,444,356 11 
Be GED nn cccndbewensswsencsncesnenesnsenncts 600,000 00 
United States bonds-..........--..------------.- 1,625,000 00 
Other stocks and bonds-.-.-.-........--.------------ 983,553 77 
BN FO WOR e nc cnccccncdscetcscsnssncncsasne 834,728 14 
OR en eee 2,531,607 33 

LIABILITIES. Tay a 
Sh. cc ccdneddnsdnccendekoonensusbaunene $1,500,000 00 
PE POEM cada seandenadcntdbancnnesenwonneven 1,500,000 00 
DEE. SUNGRR vce cckbaceseneuieuduaannaoacce 1,012,436 22 
National bank notes outstanding---........----- 1,500,000 00 
EE Ns Ga dddcucuctudanduendnéeedinmeanwuee 600,000 00 


PN iitdt.ncadsanedsnnddudaddnekusedssabaauans 


11,906,809 13 


$18,019,245 35 


WILLIAM SCHEERER President. UZAL H. McCARTER, V.-Pres. 
ARCHIBALD W. CONKLIN, Cash. E. D. FARNSWORTH, Asst.Cash. 
WM.C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 
Bankers. 








| 
Toes bank places its complete facilities at the dis- 


posal of financial institutions in all parts of the 

country for the transaction of any banking or 
trust company business. It invites active as well as 
inactive deposits, paying 3% interest on the latter. 


In its Bond Department it furnishes the highest 
grade investments. Correspondence invited. 


OFFICERS. 
LUCIUS TETER, President; 
EDWARD P. BAILEY, Vice-President; 
JOHN A. McCORMIOK, Vice-President; 
HENRY C. BURNETT, Cashier; 
WM. M. RICHARDS, Assistant Cashier; 
W.A. NICOL, Assistant Cashier; 
EDWARD J. PRESCOTT, Secretary; 
JOHN C. ARMSTRONG, Assistant Secretary; 
F. O. BIRNEY, Assistant Secretary; 
C. H. FOX, Assistant Secretary; 
W.T. BACON, Mer. Bond.Dept. 
H.L.SCHMITZ, Mer.RealEst.Ln.D. 
WILLIAM T. ANDERSON, Aud. 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 


CHICAGO, ILL. 





ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition Oct. 21, 1913. 
RESOURCES. 


Loans and discounts $5,796,529 45 


Bank building and fixtures 


i canakagleh aii tartan ah Hee dati wag 118,234 42 
United States bonds and premiums-_-_-_.____-._- 851,020 00 
SEOCKS ONG hONdS.. nn cccccaccicccccccccucccnse 654,266 10 


Cash resources: 
Due from banks-----........--- 
United States Treasurer 
Cash 


$1,116,032 27 
40,000 00 


Kb abe beeen’ 521,112 25 
———————__ 1,677,144 52 
LIABILITIES. $9,097,194 49 
DR <2, cccnndgeancebmawsiuaneesudedwns $800,000 00 
Surplus and undivided profits (met)_-........-.-. 826,201 24 
SION Sakcccadatdensdadunandewiiandsedune 800,000 00 
SIGE cnddcnnsdcsicdenunetabndnbasasaansaina 6,670,993 25 


$9,097,194 49 
OFFICERS. 


WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





THE 


PEOPLES STATE BANK 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business Oct. 21, 1913. 
RESOURCES. 


Loans and Discounts---.-.......-- $17,534,447 25 

DE GKtciachedsendsccsanadaseaae 5,346,947 57 

ee Se eae ee 9,605,606 91 
——_————- $32,487,001 73 
Beet Batata cena cnc ccccccccesccccccccesncesccce 128,776 1£ 
Ce cccanaacanebcee aecdkudcadeckonencce 7,894 85 
Banking House and Branch Buildings---......-- 760, 00 
Furniture and Fixtures----..-.-.....---------- 147,153 81 
Cash on hand and due from banks-----.-..----- 8,401,335 97 
$41,822,162 64 

LIABILITIES. 

SEED DROG Mi dckwawennndcdcaneuascadscdseucee $1,500,000 00 
A cnt nbhinsecdeeacdaceceowesconstcacccus 1,500,000 00 
Undivided Profits (met).-..-.-----..----------- 715,874 14 


Dividends Unpaid-..-----.-----....-.-.-.--..-- 796 00 
SOE hana cctinadsetensancanddencwedvisonnen 38,105,493 40 


$41,822,162 54 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P. BORGMAN, Cashier Sav. Dep. 

GEORGE E. LAWSON, Vice-Pres. R.W.SMYLIE, Mgr. Credits & Aud. 

R. 8S. MASON, Vice-President J.R. BODDE, Assistant Cashier 

F. A. SCHULTE, Vice-President CHARLES H. AYERS, Asst. Cash. 

BURNHAM 8S. COLBURN, V.-P. ENOCH SMITH, Assistant Cashier. 

AUSTIN E. WING, Cashier R. T. CUDMORE, Asst. Cashier 
GEORGE T. COURTNEY, Auditor 








.CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS OCT. 21 1913. 


RESOURCES, 


LIABILITIES. 
Loans and Investments. --..-.........-...---.-----.--- SOS ER ee CS | CORNOEE cccowscscdnccsccaccccnnccdsaniccanscessiseses $2,000,000 00 
BND FON Mina dnc tccsdccncucctnuccasunstccscecsse 8,059,870 06 | Surplus and Net Profits-....-..-.....-...-.-...----. 5,182,165 10 
Exchange for Clearing House---.-.......--.-.-.------- Sen OO | COPOMIIIIOD Kc dcccccccntencccnsccctsscessdsescececsone 1,103,252 60 
Cash and Reserve................--.---..------.---- Gi ee | ROGIER circ dcddtwnddocedcctnentcdeduancecsdncsoence 43,563,600 98 
$51,849,018 58 $51,849,018)58 
OFFICERS. 


'’ NCIS B. REEVES, President. 
RICHARD L. AUSTIN, Vice-President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 


JOSEPH WAYNE JR., Vice-Pres. & Cashier 
CHARLES M. ASHTON, Assistant Cashier. 
CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 














SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,473,103 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 


Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. ° 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. NORMAN JAMES, 
A. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, 2d V.-P. E. H. PERKINS, 
JOHN J. NELLIGAN, 3d V.-P. DOUGLAS H. THOMAS, 
BLANCHARD RANDALL, ISAAC M. CATE. 
WALDO NEWCOMER, ROBERT GARRETT. 


ANDREW P. SPAMER, Treas GEO. B. GAMMIE, Asst. Treas. 





MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 





Capital - - $2,000,000 
Surplus and Profits 2,269,104 
Deposits - - 18,222,408 
Total Assets - 24,220,812 





OFFICERS. 
DOUGLAS H. THOMAS, President. 


JOHN B. RAMSAY, Vice-President and 
Chairman of Board of Directors. 


WILLIAM INGLE, Vice-President. 
SOHN B. H. DUNN, Cashier. 
OHARLES HANN, Assistant Cashier. 
J. CLEVELAND WANDS, Asst. Oashier. 
ROBERT A. WELSH, Asst. Cashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLEC SIONS A SPECIALTY 


CORRESPONDENCE INVIT 








THE 


FARMERS’ AND MECHANICS’ 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 
ORGANIZED 1807. 
United States, State and City Depository 








a 
Surplus and Net Profits —.............. 1,568,000 
ESE 15,216,000 
Dividends Paid ......--. 13,337,000 





HOWARD W. LEWIS, Presidunt 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier 
EDW.S.LEWIS, Asst. Cashier JOHN SCHLAGLE, Asst. Cashier 
OSCAR E. WEISS, Asst. Cashier 


DIRECTORS 
O. 8S. W. Packard 
J. F. McFadden 
G. O. Purves 
Jas. Crosby Brown 
Edgar OC. Felton 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED 


Howard W. Lewis 
John F. Lewis 
Clement B. Newbold 
George L. Farnum 


Arthur E. Newbold 
J. B. Lippincott 
Robt. E. Hastings 
8. P. Hutchinson 




















UNION NATIONAL BANK 


PHILADELPHIA 


Statement at Close of Business Oct. 21 1913. 


RESOURCES, 


RRS DIG Debbi nic cn cctscscnaddnndsnasceancdacnne $5,256,838 67 


PN EY MONO ss caucndasneennsendadeenseuccdduawes 901,905 85 
Exchanges for Clearing House---....-..-...---------- 268,554 98 
ATE TINE Ua kinoc in ddsdeiadnnndbsnenndaeeutnensceaan 1,049,275 45 


$7,476,574 95 


LIABILITIES. 
CED cbbthidenncdccacueudcencdawdeumaedeaesusacnce 500,000 00 
Surplus and Undivided Profits..........-.....-------- 751,755 87 
SL ou 25. eka aoe Ae Rk Maan ended eheane 441,397 50 
IUEN 6 ndabiccdndccesscenneeeesacmensenwessusawnse 5,533,421 58 
NON es ca cca ccanededdatadecnnanaasadnaenaeks 250,000 00 


$7,476,574 95 


W. H. CARPENTER, President. 
T. H. CONDERMAN, Vice-Prest. 


LOUIS N. SPIELBERGER,’Cashier 
JOHN W. MINK, Asst. Cashier. 





YOUR ACCOUNT SOLICITED 





THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS OCTOBER 21 1913. 


RESOURCES 
Loans and discounts 
Due from banks___-____________-_- 
Exchanges for Clearing House 
Cash and reserve 


9,905,215 17 
2,498,693 43 
11,542,245 89 


$58,529,622 22 





bicmendasenane $34,583,467 73 | 





LIABILITIES 
Cn C0, oc useeeseneeega aunt 
Surplus and net profits (earned) 
Circulation 
Deposits 


$1,500,000 00 
4,796,252 66 
639,100 00 
51,594,269 56 


$58,529,622 22 





LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Pres. 
WILLIAM 8S. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier. 


DAVID W. STEWART, Asst. Cashier. 


DIRECTORS 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI iu. RUE 
GEORGE H. FRAZIER 


N. PARKER SHORTRIDGE, Chairman of the Board. 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 


R. DALE BENSON 
SAMUEL REA 
ALBA B. JOHNSON 
PIERRE 8. DUPONT 
THOMAS 8. GATES 
ASA 8. WING 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








DAilwankee, Gis. 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OP BUSINESS OCTOBER 21, 19138. 


RESOURCES LIABILITIES 
GINS Saxe ncskendscaciveusennnensesanseccsens eer $17,860,466 49 | CAPITAL cnnccccccccccccccassccesccnscconacccccsess $3,000,000 00 
i Sb SP Eins be hadbves adhabduddnenssdnoténciannans 9,690,000 OO | SURPLUS cosccnececcunenssccancdasecsascescqncsnnss 1,000,000 00 
INVESTMENT SECURITIES....--....-..-.-----____ 971,666 98 UNDIVIDED PROFITS...----------------------.--.- 298,735 39 
ES A IE areas 44,109 63 SPECIAL GUARANTY FUND..---------------------- 117,862 59 
FIRST NATIONAL BUILDING CO. STOCK..----.__- 1,000,000 00 + DISCOUNTS COLLECTED BUT NOT EARNED...-.-.. 117,080 10 
CASH AND DUE FROM BANKS...-.----.---.----__ 7,166,647 49 RESERVE FOR ACCRUED INTEREST-.----.--....-... 60,300 00 
gs kg fk eee 75,438 63 
cE + . | aE Sia eee 1,580,000 00 
I 1s ncn al cctnininiaesieintnietbitebineaebnionuabent 22,452,465 88 
6!) 9 | $28,701,882 59 | TT LCE SOT ae TE ie IED | $28,701,882 59 

OFFICERS. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HiNRY KLOES, Cashier 


FRED VOGEL JR., President 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Savings Department 


WALTER ALEXANDER 
CHARLES ALLIS 

JOHN I. BEGGS 

WM. BIGELOW 


ROPERT CAMP 
FRED. T. GOLL 
D.C. GREEN 
HOWARD GREENE 


DIRFCTORS 
A. K. HAMILTON 
H. AUGUST_LUEDKE 


STUART H. MARKHAM LUDINGTON PATTON 
H. J. NUNNEMAOHER 


GEORGE P. MAYER 
GEO. P. MILLER 


WM. WOODS PLANKINTON 
ALBERT O. TROSTEL 
EDWARD A. UHRIG 

FRED VOGEL JR. 


OHAS, F. PFISTER 





THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Oct. 21 1913. 


RESOURCES— 
Loans and investments 
I Ie ee emma mane 
Exchanges for Clearing House 
Cash and reserve 





CIABILITIES— $12,601,959 90 


EE Oe eda edednaeameus $1,000,000 00 
Surplus and net profits-........--..-------2 1,312,477 77 
DML icc cewnulitas canned thekwnmanaedae 995,097 50 

is ae POOROES DONTOWGis cc nccdsavcunncassasenues 50,000 00 
DRIES Stadccnskdnddnenadodidedsdadcnsacgunce 9,244,384 63 


$12,601,959 90 | 


JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE JR., 
First Vice-President. 
WM. P. SINNETT 
Cashier. 


GEORGE D. McOREARY. 
Second Vice-President. 
FREDERICK F. SPELLISSY 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 








E. fund- 


amental 
strength of 
this bank lies 
in the strong 
hold it has 
on the many 
substantial 
business 
houses and 
banks that 
deposit with 
it. 


CORN T? 
EXCHANGE 








NATIONAL 
BANK 
































GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 1 1913, 





4SSETS— | LIABILITIES— 
EE ne» ae eee $2,561, 942}37 | Capital stock...............-....... $2,500,000 00 
Exchanges for Clearing House_______- 1,223,404 80 | Dt hvccishewtibaddcetnodauavaden 7,600,000 00 
Due from banks and bankers______-_-. 4,720,829 20 Undivided profits (less expenses and 
Collateral loans_________.________-_. 22,874,392 06 | ener 1,980,872 37 
Investment securities— Dividends unpaid___._.........__-_- 738 00 
Stocks, bonds, &c__.........-_. 13,786,650 43 PE shiek shadieditamnebanadedin 36,234,561 43 
EE er 178,169 43 
ERR ea 2,870,783 52 | 
$48,216,171 80 | $48,216,171 80 
*OFFICERS. 


E. B. MORRIS, President. 


W.N. ELY, Vice-President. 

CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


A. A. JACKSON, Vice-President. 

E. 8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary 
M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 


Acts as Executor, Administrator, 


Trustee, Assignee and Receiver. 


FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 








Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business Oct. 21 1913. 


RESOURCES— 
Loans and Investments 
Se BPE CE vnccdnadccuneeeensaacsddanweeos 
Exchanges for Clearing House 
Cash and Reserve 


$5,300,375 59 
1,070,917 26 
330,730 20 
1,491,748 37 


$8,193,771 42 


ee ee 


eee eee rr 





LIABILITIES— 
CT dphvnas Und pitnd kbc wie dalememlaemwenwd ede $500,000 00 
Surplus and Net Profits.............-.-...---. 918,750 64 
Ge ncncccdhenbbeadchobvadbhoonsnbhawde 496,750 00 
Dt 42nthdeshadededddddoukeadducasstsdanes 6,278,270 78 





$8,193,771 42 


A. B. LOEB, President 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres. 
H. D. McCARTHY, Cashier 
EDMUND WILLIAMS, Asst. Cashier 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks 
Issued and Available in All Parts of the World. 


Correspondence with a view to business solicited. 


“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 
OF PITTSBURGH 


Statement of Condition Oct. 21 1913. 

ASSETS— 
ee ee 
Due from Banks and United States Treasurer- -- 
Exchanges for Clearing House 
Loans and Discounts 
Bonds and Securities 


$1,015,024 22 
2,367,821 73 
187,527 22 
5,491,812 02 
1,269,151 11 


0 SE EE eee 1,000,000 00 
$11,331,336 30 

LIABILITIES— 
I a a $600,000 00 
Surplus and Undivided Profits_.-....-.--------- 962,248 66 
National Bank Notes Outstanding-_-..-.-.-.-.---- 193,595 00 
I  COl: BON, Dib cirianndkccacacnennesous 16,958 92 


Deposits 9,558,533 72 


$11,331,336 30 


OFFICERS, 
R. J. DAVIDSON, President 
E. V. BABCOOK, Vice-President 
JOHN A. BELL, Vice-President 
W. C. LOWRIE, Vice-President 
0. C. HAMMOND, Cashier 
J. N. THOMPSON, Assistant Ca hter 


Collections and Accounts of Banks are solicited. 














GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 











$600,000.00 
300,000.00 


Capital 
Surplus 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB PHINIZY, President RUFUS H. BROWN, Cashier 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst. Cash. 


8 


Fort Wortb, Teras. 


Fort Worth National Bank 


FORT_WORTH, TEXAS 


Report of Condition Oct. 21 1913. 


RESOURCES. 
Loans and overdrafts-_...........-----.------.. 
Banking house 


$3,730,096 57 
150,000 00 


United States bonds---............--.-------.-. 510,000 00 
Ce WONG 6nd cane teddcdcuastncnstcucssdcceae 7,500 00 
Bonds to secure Postal Savings-_.-....-......-.-- 100,000300 
CHEM AOE GUCNENGG so. nc nccscccccccccacsccessss 1,923,490340 
$6,421,086 97 
LIABILITIES. 
NE SRNR Ss ok cin ennededenine need $500,000 00 
Surplus and profits (earned)---...-...-.--...-. 925,263 56 
PID ccc cccschadnaddusdeddasikaaedenenaes 493,200.00 
IN Ko... 4 civ atvennsnehadaaeeeeeiaaadas 400,000 00 
Deposits— 

SIUUOUEE cecccccansnduaccccunae $2,667,256‘53 

SY ck6ncccaennuseandewucuaes 1,435,366 88 
————————-_ 4, 102, 623 41 


$6,421,086 97 
OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E.B.VAN ZANDT, Asst. Cashier. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 








_—— 





FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 
ist Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 








HARRY J. HAAS, Asst. Cashier 








A Service based on the facilities and experience 
gained during half a century is extended to 
Banks and Bankers by The First National 
Bank of Chicago. 


by this old, strong and conservative bank. 


Correspondence is invited 





a 





COLLECTIONS 


This bank is well known throughout the South 
for the completeness of its collection facilities, ze- 
turns being made not only promptly but also 
economically. Banks and bankers are invited to 
send their Nashville items to the American Na- 
tional Bank. Active and inactive accounts are 
received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 





OFFICERS. 
W. W. BERRY, Prest. N. P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, Asst. Cash 
EUSTICE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 











Whitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Oct. 21 1913. 


ESOURCES. 
. 1oane sad NN iiccteandccdmascccotaceud $12,653,059 47 





‘ onds to secure Circulation_-_...---.-...- ,510,000 
U. S. Bonds to secure - Deposits__..----.--- 59,837 50 
Other Bonds and Securities._.....___---------- 2,913,892 00 
Real Estate, Furniture and Fixtures__-._.-.__--- ,951,270 07 


Due from Banks & U 
Cash 


U.S. Treasurer. $2,740,695 + 
2,114,169 i 


4,854,864 20 





EE aaa ens deena dseedse sentesenensemeeenae $24,242,923 24 
LIABILITIES. 
net vol jock PON Miscstncecwadu’ $2,506,00C 00 
ree lu ye 1,500,000 00 
ivided- Profits ss ct tk ce aces eh pao te 138,558 96 
——_——_————— $4, 138, oes 96 
Circulation -.-.------- ihe pinkeineaioknwas em 1,496,100 00 
PE ok Sakadakcncensecunnnesenesseauanes 16,206,314 = 
| Reserved for Taxes._--..---------------------- ,600 
I ree gas'one oo 
EEE PIPED cccccndccacancsaccucasusenseaqnnunne 1,481,350 00 
Fiicckdndsednenssencssasnadssandsanaeeese $24,242,923 24 


CHARLES GODCHAUX, President 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier 
JOHN E. BOUDEN Jr., Vice-Pres. E.H. KEEP, Assistant Cashier 
FRANK B. WILLIAMS, Vice-Pres. N. E. BERTEL, Assistant Ocshier 
HARRY T. HOWARD, Vice-Pres. N.M. WHITNEY, Asst. Cashier 
MAURITZ PYEK, Vice-Pres. O.T.BAISLEY, Mer. For.Ex.Dept. 











INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT 


STREETS, PHILADELPHIA 


STATEMENT AT CLOSE OF BUSINESS OCT. 21 1913 











RESOURCES LIABILITIES 
Sib CEE GE. cccticuaddacétriecrces See ee ee 0 SS gn on ccinccdcddlccacunnnentneans $1,000,900 00 
SR CS cn casaeaniinedn ees oem 5,979,559 04 | Surplus and net profits__...........-.--.-. 3,307,775 65 
EE a ae ca a ae 438,300 00 
Exchanges for Clearing House___.....__--_-- Sa SRR eer ae ee a ee Oe 37 ,337 ,597 92 
$42,083 ,673 57 $42 ,083 ,673 57 
J. R. MeALLISTER, President J. WM. HARDT, Assistant Cashier 
J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 
E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 
DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY C. MADEIRA 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
Cc. 8. W. PACKARD 


CHARLTON YARNALL 
W. W. ATTERBURY 
EDGAR C. FELTON 
ROBERT C. DRAYTON 
RUDULPH ELLIS 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Oct. 21 1913. 
RESOURCES. 


Loans and, discounts-------------------------- $6, ose. 010 67 
lL, DG Abeendecdnsacansnkenncenennedanans 1,125,000 00 
Other yo Ce ee 126,060 65 
NN DOES 800,000 00 
Due from U. S. Treasurer_---------- $50,000 00 
Cash on eae ciiies Rai R Ce ihe areamin ies 675,471 05 
ee ee 1,884,268 12 

————————_ 2,509,739 17 








$11,489,810 49 


$1,000,000 00 
1,315,474 53 
985,697 50 
7,572,082 91 
601,555 55 
15,000 00 


$11,489,810 49 
OFFICERS. 


OHAS. Kk. CURRIER, President GEO. R. DONOVAN, Cashier 

B, E. BLOCK, Vice-President J.8. KENNEDY, Asst. Cashier 

JAMES S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 
DIRECTORS. 

JACK J. SPALDING, A. E, THORNTON, 

W. F. WINECOFF, E.H.INMAN, 

JAS. 8. FLOYD, GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


LIABILITIES. 
ee eT 
Surplus and undivided profits 
Circulation 
cS cpRehse dade tebnannbeenndninnaee 
i 6i.2bbssdebe She cnaéedbdandeoddamwad 
Reserved for taxes 








_O, E. CURRIER, 
BF, E. BLOCK, 
a. R. SWANN, 


THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Oct. 21 1913 


ASSETS— 
Loans and Discounts 


! $8,955,099 96 
United States Bonds 


PEs ndsinascccensseseoseonnn 1,245,391 67 
stocks and Securities. ....... 2.2... ccncccccucs 324,740 88 
i idindcnscddecetoudadenacatme 302,999 78 
Preerermenere Gee PURGMIOS. «<x. oo cccccccésccncse 25,972 23 
Cash Resources— 

Due from Other Banks-_-_-__.--_--_- 61.980. 008 14 

Due from Reserve Agents________-_ 698, 07 

Marketable Funds_-._-___._._.__- 939/059 80 

Due from United States Treasurer 83,000 00 

Se Se Sacwacctussaneucadaas 859,327 08 
3,591,616 09 
EE Shee tebnethctinnnenneninnakan mais $14,445,820 61 

LIABILITIES— 
a ere eee $1,100,000 00 
Surplus ana Undivided Profits..........______- 958,366 53 
I I ae eign bara oan 25,636 73 
Ml sips eee iar ine eit aye 1,100,000 00 
ener, Llabilities a ie Lh i hs est ns trac cn i ea db ak P 14, 643 os 
See vane 0, rr 4 4 

I taka ck aa Abb Adsateckne ud wedaaiek ae 000 00 
PL hchdiniitnbehs Keema a ceeeemmeden ane $14,445,020 61 


JAMES E. CALDWELL, President. 

DIBRELL, Vice-President RANDAL CURELL, Cashier 
WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
McHENRY. Vice-President. C. H. LITTERER , Asst. Cashier. 
| D M WRIGHT, Auditor. 





w.c. 
T.D. 
J.8. 








LU 





The First National Bank 


OF BIRMINGHAM, ALA. 


J W° LITTLE, President. 
J. C. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier’ 
A. J. WILDMAN, Asst. Cashier. 


PEOPLES BANK 


Statement at Close of Business Oct. 21 1913. 


RESOURCES. 
Loans and Discounts... <.<...ccccccccccccccscc $9,886,939 53 
CIID INONUR wicheanccvancwawaseesahaiancaeeanbawe 356 54 
MOBILE SS eee 1,530,000 00 
State of Alabama Bonds--.-....-._.---.-------.-- 302,000 00 
Other Stocks and Bonds-..............-.-.-.-.. 642,700 00 
Capital, - $150,000 I 2 Bo ss Suatamtee 265,500 00 
Cash in Vault and With Banks-_--.------------- 2,530,005 43 
Surplus and Profits, $650,000 $16,257,601 50 





LIABILITIES. 
ome EE se en ee Te $1,500,000 00 
I GE NNO 6c Cocca akebma wanes aueeie 1,685,329 33 
Largest Percentage of Surplus and Profits to II ti xiteucancone<coepudendaikodokes 1,380,000 00 
° ° Ree  DRORRIEE oo ox bite w essa nuesadasnsntdeenanxa 300,000 00 
Capital of any Bank in ALABAMA. Gh, Wi, Mees WetWEME oicccenccueinccdcancesene 30,000 00 


Deposits 11,362,172 17 


$16,257,501 50 


We solicit accounts of Banks, Bankers, Firms, Cor- 
pora‘ions and Individuals on banking principles, assuring 
them prompt and courteous treatment and every facility 
consistent with prudent and conservative banking methods. 


OFFICERS 


W. P. G. HARDING, President 
J. H. WOODWARD, Vice-President J. H. BARR, Vice-Presiden 
THOMAS HOPKINS, Cashier F.S. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J. K. FLEMING, Asst. Cashier 
J. E. OZBURN., Sec. Savings Dept. J. H. WETMORE, Auditor 


























The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE 


BOUGHT AND SOLD 





SIDNEY F. TYLER, 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
FRANK G. ROGERS, Vice-President. 


Chairman of the Board. 

R. J. CLARK, Cashier. 

W. A. BULKLEY, Assistant Cashier. 

W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS OCTOBER 21 1913. 





RESOURCES. 

Tih BARD ie sccckcncssesas sauusnans $30,280,991 03 
DEMAND LOANS.......<.. 2.2.62: - 11,118,124 nt 

ieee, | a ane Hy 
ONE or ates CSE R Ramm cancnsessasesnssseesases 644 3 
ET BERS ES BONUGsacss aavsascsoans seenesene 1, 525° ;000 00 
MEE dd send bnnceeseundsonassnastaecacs cue 1,965,083 11 
EE aE Re cc cescacceniessscosougeunesennares 2,000,000 00 
EN Re $12,273, pe 99 
CHECKS FOR CLEARING HOUSE.---- a°aee ,607 40 
Be oe BY See eRe ea 10,877,798 91 
DUE FROM TREASURER UNITED STATES 175,000 00 


25,316,503 30 | 
$72,207,346 00 ! 








LIABILITIES. 
isn snsonkitubdbded begins sdaiscssecune 3,000,000700 
ign thsteesetotaleepet ene Gyn hentia risers a tt Ritts 
ee gS  iawaaeacuannaauee 1,568,717 63 
ee neawbecemnammataie 805, 197/50 
Sa tad teat 73210 
DEPOSITS/BAN KS AND BANKERS. _-_$28,647,882 60 

PG Pi icccccteccsucacs 33,084,816 27 oseenunuiie 
SPECIAL DEPOSITS (BONDS).-... ....__.._.-_____- "100/000 00 


$72,207,346 00 


OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIRLE, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. EDWARD F. SCHOENECK, Asst. Cashier. 
DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


CABLE TRANSFERS 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 


FREDERIOK W. CROSBY 
CABLE TRANSFERS 

















il 














THE MECHANICS-AMERICAN 
Uni Naty] 1 Bank NATIONAL BANK 
of Cleveland, Ohi some 
. Report of Condition Oct. 21 1913. 
: RESOURCES. 
Statement at Close of Business Oct. 21,1913. es ee 9n1.000,0v7 16 
RESOURCES. RIN a na ee ne ee ot wamanan 10,487 15 
Leanne and Discounts. .....ccscscsccnsccesess $9,972,252 75 U. S. bonds to secure circulation_.........---- 800,000 00 
ae eee a aw et nnn en nnn nnn nn nee -------- 1,000 91 EE ES, EE are 40,000 00 
eeee nee egestas one = sorneweneseseee RE Bonds to secure U. S. deposits.--------------- 241,000 00 
a cc teadememmmeneme 300,000 00 Other bonds -----.----------------------------- 422,208 03 
Cash and Exchange-........................ 5,634,930 51 Real estate, furniture and fixtures_....__.---- 298.008 53 
—_—_——_—— Cash and sight exchange------.--.---.--------- 15,455,932 94 
$17,569,880 77 — 
LIABILITIES. $38,954,613 79 
EE OT OE OE $1,600,000 00 ‘ [ABELITIES. 
Surplus and Undivided Profits----.--------- 1,179,356 76 ES OO DEE CAI $2,000,000 00 
gE Ae on comaananennsaetan $11,000 00 Surplus and profits.....-.......----.--------- 2,775,099 97 
ik eae Mee PRMDNGEEED tetkcacnaccecdesasdaaseesatexeumnded J 
Due to Depositors and Banks--------------- _18,645,724 01 Sen Ct TOPE sc occccneddaeeanedewenseadam 40,000 00 
$17,569,880 77 SE  ceudddundéasdecbadentsadtiaauceiahes $3,343,1133 2 
President $38,954,613179 
I H. ati oa The Mechanics-American National Bank solicits 
E. R. FANCHER G. A. COULTON new business and cordially invites the accounts 
w. Geshier 5 of Banks, Corporations, Firms and Individuals. 
Assistant Cashier hedietet Casitas WALKER HILL, President. J. 8. CALFEE, Cashier. 
UNDERS E. E. ORESWELL JACKSON JOHNSON, Vice-Prest. OC. L. ALLEN, Asst. Cashier. 
#RANK O. HICKS, Vice-Prest. JAMES R. LEAVELL, Asst. Cash, 
EPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier. 











FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION OCTOBER 21, 1913 








RESOURCES | LIABILITIES 
Loans and discounts___._.....----- $20 797 ,505 56| Capital stock....................- $2,500,000 00 
Overdrafts........._._.._.__._..__. 10,398 76| Surplus and undivided profits_------ 1,869,879 56 
U.S. and other bonds__._______-__-- 4 270,730 42 Circulation ----------------------- 1,202,000 00 
B k buildin 750, 000 00 | Deposits SY EAE GE Se ER SP SRS Se, SED Sh eS a 36,138 ,397 70 
an Bn new es nwcwewnsensee | U.S. bond account_______.___-_-_-- 571,000 00 
Cash and due from banks_______-_--- 16,584 ,079 60. Reserved for taxes____.____________._ 31,437 08 
| Provident reserve fund_..--..--._- 100,000 00 
$42,412,714 34 | $42,412,714 34 
JOHN SHERWIN, President 
THOS. H. WILSON, Vice-President A. B. MARSHALL, 2d Vice-President JOSEPH R. KRAUS, 3d Vice-Presiden 
CHARLES E. FARNSWORTH 
Assistant Cashier ssi tant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY HORACE R. SANBORN JOHN H. CASWELL B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 
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Tndtanapolis, Ind. THE 


The Merchants’ National Bank, Fifth- Third National Bank 


INDIANAPOLIS, IND. | of Cincinnati 
Report of Condition Oct. 21, 1913. | 








RESOURCES. re Statement at Close of Business Oct. 21 1913. 
United States bond soo nnn n ee 1,000,000 00 RESOURCES. 
y of Indianapolis, Marion and other county nite ieee a Bae 6.040 sean wad ae igutadee eam as 743,923 72 
mo ee ee ae ee RS Bonds and Premium inept as py eS 2, 2,588: 388 05 
er bonds an DOIEEOR. sac pascdcannaesenaaene 
U. uy: & pones oe queue deposits- -- en67.908 4 Banking House, Furniture and Fixtures gana 0 00 
Dire from ie a 1. 398, 8.800 57 57 ash an ue from Banks and U.S. Treasurer-- 8,577,128 41 
ue from U. 5S. lreasury-.------ $23,243,558 18 
Cash (Gold, $295, 000 Re 720° 385 rt 2,447,186 02 LIABILITIES. 
— ON EE ae $3,000,000 00 
$8,709,178 03 Surplus and Profits_..........__- 1,569,700 38 
LIABILITIES. | ———————— $4, 569,700 38 
ON inh nannhawianindatwmeeabecdhact $1,000,000 00 Circulation MRM atin aha aaenhndasbasenenive bets 1,428,197 50 
Natona TU DONOR ccc cecacvcctisacunene 1,037,156 19 U. ER SS RRR eee 844,000 006 
Rat pal bank circulation. .......<c«<cccccasece 999,997 50 Rasseved nk den duns nes died Umedem ped aan 30,446 45 
Dt AvehecekSLhAREREREUNeKEdeeNKAoRMOaeden 5,385,203 37 arias “Seles Depests......c-cncccce $8,480,740 43 
nited PE Pi cnnviseusndecateineduace 216,820 97 | SS = a aiaena IRE 7,466,804 69 
Bond DOG in onc cscctnccccnsssscunanasnacsece 70,000 00 | es PONE aéncnaecéscscosnwnn 423,658 73 
———_—_ | —_—_—_—— 16,371,213 85 
$8,709,178 03 | - 
.. vaunet Pe ; $23,243,558 18 
esiden = 
3. P. FRENZBL, Vico Prasidente OF SEA NYEL, Cashier. OFFICERS. 
FRED. FAHNLEY, 2d Vice-Prest. J.P. FRENZEL JR., Asst Cashier. CHARLES A. HINSCH, President. 
DIRECTORS. | WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres 
James F. Falley Albert Lieber, John P. Frenzel | MONTE J. GOBLE, Cashier. 
Frederick Fahniey Paul H. Krauss, Otto N. Frenzel. | CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIFLDS, Asst. Oasb 


Henry W. Lawrence, 


We make a specialty of collections in this State and vicinity, an 
remit on day of payment at lowest rates. | DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
UNITED STATES DEPOSITORY. 


4 L.E.VAN AUSDOL, Asst.Cashier. FRED. J. MA EK, Asst. Cashier, 


STATE OF OHIO, CITY OF CINCINNATI. 
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Fi Nat! 1 Bank 
Capital National Bank cag Be apo 
p Statement at Close of Business Oct. 21 1913. 
RESOURCES. 
OF oa. PAUL Loans and Discounts-_-.--.----..--------..------- $16,526,803 78 
Hype | and Other Bonds----.----------------- 1,557,407 > 
oe ted URGE GE POs dow cacncdcedsnssene 1,250,000 
Statement of Condition Oct. 21 1913. ven Ss patented SOs e Nena ae 600,000 00 
RESOURCES— , Cash on hand and due from Banks------------- 12,797,416 45 
Dee eee EERE s no cun.cuscavacessanuae $4,184,538 0 
BS, Oe ONOF BONES. 643 cccscssenscdasscese 1,650,005 00 | | }ABILITIES. 688.781.087 15 
Furniture and Fixtures----------.-..------------ 25,000 00 EE I a 2 TI A BS $2,500,000 00 
Cash and Exchange- --------------------------- 2,556,106 98 Surplus and Undivided Profits...-..-.--------- 2,229,420 13 
DMEEROD SéccadcnneueedeGucGaccedduweecduces 1,099,995 00 
LIABILITIES— $5.416.660 06 a s1kace nines kedidddba ehhh eeeaeees 26,407,830 31 
Reserved for Unearned Discount--_-_------------ 110,000 00 
Capital Stock---.--..------------------------- ee agp 7 Bond Account 320,000 00 
tt PTE og cue dts oanenaeen eee aus ee 6—60ClCO Mee 
ae eee 392,600 00 a ae ee 64,382 29 
SE TOON a oc ccwacctenceeuccuccvanabacen 237,040 00 $32,731,627 73 
Deposits ee Te eet PT eee eT eT Te TT eT eT ee 7,026,879 28 OFFICERS. 
i .650 05 |} F. M. PRINCE, President 
wee Go. % JAFFRAY, Vice-President 
JOHN R. MITCHELL, President. A. Seo h oO Da vie te nsent 
JEROME W. WHEELER, V.-Pres. EDWARD H. MILLER, Asst. Cash. D. MACKERCHAR. Vice-President 
WILLIAM B. GEERY, V.-Pres. GEORGE M. BRACK, Asst. Cash. . A. , Cashier 
JAMES L. MITCHELL, Cashier. ©. EDW'D JOHNSON, Asst. Cash. Oo EE AR ane cnahlet anier 
J. G. BYAM, Assistant Cashier 
Information cheerfully furnished concerning busi- THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
ness conditions in the Northwest. TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 
Send us your collections. 
y SPECIAL ATTENTION GIVEN TO COLLECTIONS 








THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 


CAPITAL, - 5 = $21,500,000 
SURPLUS & PROFITS -~ - $10,000,000 














GEORGE M, REYNOLDS, President 
RALPH VAN VECHTEN, Vice-President HARVEY CGC. VERNON, Assistant Cashier 


ALEXANDER ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
HERMAN WALDECK, Vice-President WILBER HATTERY, Assistant Cashier 
JOHN GC. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President JOHN R. WASHBURN, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM G. SCHROEDER, Vice-President DAN NORMAN, Assistant Cashier 
NATHANIEL R. LOSCH, Casnier GEORGE A. JACKSON, Assistant Cashier 


8. LACEY, Chairman of Advisory Committee 




















Chicago, Wl. 


National Bank of the Republic 


| CONDITION AT CLOSE OF BUSINESS OCTOBER 21 1913. 





RESOURCES, LIABILITIES, 

| TD LSI ET $17,745,850 72 | CAPITAL STOCK PAID IN..--...------------ $2,000,000 00 
wtb Rag hyo 2 oo: $50,000 G6 | SURPLUS AND PROFIT Gancaccnccccccccccucse 1,515,367 81 
| SAS AND SAGs nccncccnscscsucus ame BOO OLREe BO | EEL VIEED GO LAM Deacccudntsnsccusaccesd 18,999 36 
| CURRENCY IN CIRCULATION.......-_..____ 797,000 00 
| 


wane 791,415 00 

















a ee DUB DEPOSITORS 222000. 8 caccccencccccccs 23,853,294 70 
DD iiicititinmidcnbericnnniinopivbiionss -$98,976.076 67! TOTAL <oeeeeeeeeeeeeeeeeeeeennee one $28,976,076 87 
OFFICERS. 
JOHN A. LYNCH, President W. T. FENTON, Vice-President | 
R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier | | 
JAMES M. HURST, Assistant Cashier W. B. LAVINIA, Assistant Cashier | 
LOUIS J. MEAHL, Assistant Cashier THOS. D. ALLIN, Assistant Cashier 























Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition Oct. 21 1913. 


ESOURCES: 
Loans and Discounts 
Bonds and Stocks 


$8,204,232 68 
3,548,189 99 


13 


THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


- $1,500,000 
700,000 


Capital, - 
Surplus and Profits, 








Customers’ Liability on Letters of Credit...-.-. 97,661 78 
RES MRR cocadknddcetecccecdncasuseeeeunesess 60,000 00 | A. J. WATERS, President 
Cash on Hand and Due from Banks------------ 4,783,954 21 | J. ROSS CLARK, Vice-President M.J. MONNETTE, Vice-Presi 
I a i $16,694,038 66 WM. W. WOODS, Vice-President R. W. KENNY, Vice-President 
| E. T. PETTIGREW, Cashier GEO. E. F. DUFFET, Asst. Ca 
ABILITIES: | GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


Capital Stock Fully Paid 
Surplus and Undivided Profits 


Reserved for Interest and Taxes SEMPRE SR 
Letters of Credit 
Deposits 


Ww. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President. 
W. H. DUNCKLEY, Cashier. 
ROBERT 8. HOWARD, Asst. Cashier. 
J. W. LADD, Asst .Cashier. 
WALTER M. COOKE, Asst. Oashier. 


$1,000,000 00 
1,267,761 72 
34,000 00 | 
97,661 78 | 
14,294,615 16 


$16,694,038 66 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANK 
Los Angeles, Cal. 
CAPITAL, $500,000 00 Surplus and Undivided Profits, $120,000 00 


Owned by the Stockholders of the Citizens National Bank 


| 
| 
| 
| 
Does a General Trust and Savings Bank Business 
| 





ESTABLISHED 1857 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Oct. 21, 1913. 
RESOURCES— 





| Loans and discounts-_---.-........------------ $8,116,808 27 
CINE be reste cccnns cccctacecesxeessaca 24,672 24 
| United States bonds-_---.-.....-----.--------- 100,000 00 


Other bonds 238,000 00 





























COMPA 





NY 


Statement of Condition at Commencement of 
Business October 22, 1913 


RESOURCES 


Loans and Discounts 
Bonds and Mortgages 
Due from Banks and 


$32,451,391 22 
11,790,190 61 





OD WV ciiid nadine $12,758,441 59 
“ash and Checks for 
Clearing House-_----- 9,502,998 43 22,261,440 02 
$66,503,021 85 
LIABILITIES 
GHP Qn ccthennneekbenteaen $3,000,000 00 
ES a eee 6,000,000 00 
Sn 2 Sn cunt dcbecknearaen 1,287 ,744 38 
Rese ved for Accrued Interest and Taxes 203 ,304 92 
a ee Se ee 56,011,972 55 





$66,503,021 85 
DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


Officers 
I i aa cncil ine ih Rint ines end ined make President 
EDMUND D. HULBERT-_--------- Vice-President 
FRANK G. NELSON.-....-.-------- Vice-President 
JOHN E. BLUNT Jr.......-.-.--.-- Vice-President 
re Che EE EEE a cccectacdencnscsnennnee Cashier 
ic Si i Lnmnnendensaaeheens Assistant Cashier 
JOHN J. GEDDES.----.-------- Assistant Cashier 
LEON L. LOEHR.------ Secretary and Trust Officer 
A. LEONARD JOHNSON.----- Assistant Secretary 
F. W. THOMPSON ._..Mgr. Farm Loan Department 
H. G. P. DEANS..------ Mgr. Foreign Department 
@. Fs ener aencets Mgr. Bond Department 


CHICAGO 








— 


CASH ATr:> DUE FROM BANKS..------------ 5,103,406 48 

$13,582,885 99 

(ABILITIES— 

EEE: MORE ascnnaandcncddnekudweseesauedacac $1,250,000 00 
Ds watt eeangdadineadenedebbbdeadneween 500,000 00 
CORTE | DOB en no eincccskdcdscdscwnnsccctu 127,347 94 
Discounts collected but not earned_.---------- 92,390 49 
MOOT VEE TOF COANOB ice nccncdcactincudecussccucesss 20,395 69 
GUID Siccncckenedncetadasetanenenhaena< 99,200 00 
PONE WED kn cdekkcdeccwccasccccsecsacus 2,911 60 
Ge Ra bnctisadekcccdunseseduccscincs con 500,000 00 


DEPOSITS 10,990,640 37 


$13,582,885 99 


OFFICERS 


WILLIAM A. HEATH, President G. F. EMERY, Cashier 
G. A. RYTHER, Vice-President H. E. HERRICK, Asst. Cashie 
A. W. AXTELL, Asst. Cashier L. L. HOBBS, Asst. Cashier 


RECTORS 


J. Ogden Armour Arthur G. Leonard G.A. Ryther 
James H. Ashby Charles M. Macfarlane J. A. Spoor 
Samuel Cozzens Edward Morris Edward F. Swift 


W.A. Heath Halsey E. Poronto 





Bank and Trust Company 
Stocks 


| New York and Brooklyn 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 Wall Street, New York 
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THE 


FIRST NATIONAL BANK 


of San Francisco Cal. 


United States Depositary. Organized 1870. 











Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








Capital - . $3,000,000 LARGEST NATIONAL BANK WEST OF DENVER 
S { f 500 000 AND SOUTH OF:SAN FRANCISCO 
urplus - - - ’ ’ — 
essoua ene at Close of Business Oct. 21 1913. 
Loans and CUES oc dscacinnsdcnndinnicanawe $14,817,344 94 
OFFICERS. Bonds, securities, &c 2,831,526 33 
RUDOLPHESPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. = ° Ree ee a ee as age x c 
J. K. MOFFITT, Vice-Pres. J. H. SKINNER, Cashier. Customers’ liability under letters of credit. -_-- 124,859 80 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. Furniture and fixtures---.-------------------- 174,686 35 
ROBERT_R. YATES, Asst. Cashier Cash and sight exchange---------------------- 5,174,714 21 
$23,123,031 63 
LIABILITIES. 
Accounts Invited from Banks, Corporations Capital stock ......--.------------------------ $1,500,000 00 
d Individuals Surplus and undivided profits-..........------ 2,439,472 24 
an . cee 913,597 50 
SEE ONE cddndcdcaddcadeeaweceenséwdban 127,094 80 
Reserved for taxes_.........------------------ ee 21,206 92 
f Notes and Bills Rediscounted__._......-_------ 397,500 00 
First ‘Federal Trust Company ee rrr erent ocebanenaannere setae ae os 


JOSEPH G. HOOPER, Manager. 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





STODDARD JESS, Vice-President 
JOHN P. BURKE, Vice-President 


$23,123,031 63 
J. M. ELLIOTT, President 
JOHN 8.CRAVENS, Vice-Presid'nt 
W. T. 8S. HAMMOND, Cashier 














Northwestern National Bank 


MINNEAPOLIS, 


MINNESOTA 





WM. H. DUNWOODY, Chairman of the Board. 


E. W. DECKER, President. 
JOSEPH CHAPMAN, Vice-President. 
J. A. LATTA, Vice-President. 

A. V. OSTROM, Cashier. 


R. E. MACGREGOR, Asst. Cashier. 
H. P. NEWCOMB, Asst. Cashier. 
W.M. KOON, Asst. Cashier. 

S. H. PLUMMER, Asst. Cashier. 

H. J. RILEY, Asst. Cashier. 


Affiliated with the 


MINNESOTA LOAN AN 


COMBINED RESOURCES 








THE 


National Bank of Commerce 
IN ST. LOUIS 


$10,000,000 00 
$2,320,386 16 


J. A. LEWIS, Cashier 


Capital 
Surplus and Profits, 


TOM RANDOLPH, President 





Report of Condition at Close of Business Oct. 21 1913. 


RESOURCES. 
Currency and Coin-----......-...- $6,512,239 83 
Checks and Cash Items_.......--- 639,765 38 
a er re 12,323,426 49 
> . ———— $19,475,431 70 
United States Bonds and Premiums-_---_._-____-_ 9,309,000 00 
DOE NONE ND MOdcncccnsuccscettuandsucnanees 1,345,803 24 
PR DE ten deGadecuudaasKeniatatncceueen 3,000,000 00 
ee Se VONER ss wedbucnascesadudesnnmamnen 175,000 00 
PET CLOs MDa ntbdoddsndsncncecdaccecoaed 138,419 03 
EAS BR ik vec cccccaccnscstiscensncus 33,881,621 78 
$67,325,275 75 
LIABILITIES, 
PELE cacdhndnapoednnsesacensnanskebenescusns $10,000,000 00 
SPENG ORE PCM saccncccctcdscocesesscucene 2,320,386 16 
EEN suxdcanacdsudeésecdnescnedsssewneos 8,974,300 00 
Pe Ce TH snsadiamsionnndunanktiweannwn 50,000 00 
Bilis Re-discounted.........................---- 748,494 00 
SPREE bhccéce Whnaccksnedeencennesecew Husooese 45,222,095 59 





$67,325,275 75 


D TRUST COMPANY 


$40,000,000 





. - = = 
Statement of Oct. 21 1913. 

RESOURCES. 
Loans and discounts-_-_---.--.-.------.-------. $20,639,147 82 
U. S. bonds and premiums---.............-...- 2,100,000 00 
WOES OE BONG Ri ces ccccccceccssctssascuencon 1,265,274 92 
CE PONOGnb can eccccdcnsnsceusasssessnvnse 760,000 00 
Furniture and fixtures_.........--.-------- 134,815 71 
Gs WON OR a edkesnssednscusssccenadckssuendsoes 13,960,891 53 
$38,760,129 98 

LIABILITIES. 
CEE btctdCdeeRe den dennsesnanedbdeekesaneee $2,000,000 00 
SE GN. SUNN did cascunendaniasabidébacka 2,032,803 41 
Pt CO Sh ncundadssnaadbinatnuemanee 33,000 00 
DN a cs osrts ws ssn cn tn eda ee te cc ma ets ind Ge anes 50,000 00 
PE cncttauphdcnneancbdneasendeeehébanene 1,939,900 00 
I watieeddnebtssnnesstnnneaessecannmnaoe $2,694,426 57 





8,750,129 98 
F, O. WATTS, President. 


T. WRIGHT, Vice-Pres. H. HAILL, Asst. Cashier. 
R. 8. HAWES, Vice-Pres. E. O. STUART, Asst. Cashier. 
J. R. COOKE, Cashier, FRANK K. HOUSTON, Asst. Cash. 
D’'A. P,. COOKE, Asst.Cash. W.O. TOMPKINS, Auditor. 


ACCOUNTS SOLICITED 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Oct. 21 1913. 


ASSETS. 
Loans and Discounts-_------....-...----------- 
United States Bonds at Par__-...-.------------ 
Municipal and Railway Bonds 
BO ES eee 
Cash and Exchange 


$6,893,717 80 
1,115,000 00 
1,422,645 21 

125,000 00 
4,706,027 13 


$14,262,390 14 


LIABILITIES. 
GE kctdcctcsbrdcatsatsdackeeanddadeudecanne $1,000,000 00 
RRS OS PRG oo ccconcctctncacecbasscecns 1,182,948 44 
EO 6csccdcuinckanauennacddensuncnandee 799,997 50 
WEED Sadcccactcdansusecesbiddueebsencadeendan 11,279 444 20 


$14,262,390 14 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, 
Idaho, British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 


First National Bank 


DENVER, COL. 


Statement at Close of Business Oct. 21 1913. 


RESOURCES— 
Loans and Discou 





$3°230.491 81 

Stocks, Bonds and rarest iphone akeaniae a ’ 

BEES DARED cuncnrtenncaccnncdaaasesunedsecececse 02,271 50 

Furniture and Fixtures_--........---..---..--.. 03,334 31 
- Bonds for Circulation and Deposits...-.-- - 1,577,437 50 

Rn... .casbsdudedalanieadenunit §,471,93 

ie LE Oe ee 2,665,653 75 


$22,043,546 83 
$1,250,000 00 


“IABILITIES— 
ee aet po Stock 


Surplus .-. 2... concen nce cnc ccccccccccescce 1,288.05 ee 
Un ivided DRE ka tinacacdenacsdseendanaameun . 
—— —- SeneEtocneareeeEsessnasnnreeseehe 1.288.038 oe 
Diintuccnincndauaseseseaacsaun J 
Deposits caval dics dh ti ali peti eb chan ia a ra a a ab ak aah BS A a 18,212,276 75 


$22,043,546 83 
OFFICERS. 
A. HUNTER, Preside 

THOMAS KEELY, Vite-President C.'s. HAUGH WOUT, Cashier 
F.G. MOFFAT Vice-President J.C. HOUSTON, Assistant Cashier 
GERALD HUGHES, Vice-President F. J. Assistant Cashier 
M. D. THATCHER, Vice-President it R. PLATT, Assistant Cashier 
H.J. ALEXANDER, » View Preses ta . ©. “HENDRIE, Asst. Cashier 


HAUK, Auditor 
DIRECTORS 

H.J. Alennader J.A. Have W. P. McPhee 
W.N. . Blayney Crawford Hill F. G. Moffat 
E.B. Neid J. C. Houston J. W. Morey 
J.C. Gunter Gerald Hughes J. K. Mullen 
©. 8. Haughwout ow Keely M. D. Thatcher 
Charles Hayden . M. MacNeill 


WE FURNISH BROWN neta & COMPANY, NEW VORK 
FOREIGN LETTERS OF CREDIT. 





Walker Brothers Bankers, 


Salt Lake City, Utah 


A STATE BANK 


Founded 1859. Incoroprated 1903. 


Absorbed Salt Lake City Branch Wells Fargo & Co. Bank 1906 | 


Oldest bank between Missouri River & Pacific Coast 


Combining age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. Walker, President. L. H. Farnsworth, Vice-President. 
E. O. Howard, Cashier. 
John H. Walker, Asst. Cashier. L.C. Van Voorhis, Asst. Cashier. 
H.M. Chamberlain Asst. Cashier. 


Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business October 21 1913. 


RESOURCES— 
RRUne Ne SRMONIUDS foie sc cs oss wicdewesncecnc 
U. S. Bonds to secure circulation at par 
Other U. S. Bonds at par 


$19,924,371 37 
2,500,000 00 


bp atantieahbe eh kawuilania 155,000 00 
ST PERS wn ncias uae cabidad Gate chokes ncaa 3,042,236 30 
REE (NON ooh s OGCé se ncekcdus ctieaaamnamecense« 390,893 00 


Customers’ Liability on Letters of Credit 


1,751,531 45 
Cash and Sight Exchange 


12,239,625 05 
$40,003,657 17 


LIABILITIES— 
RAMEN EOS cos cacas en baceen cc nddenkuucnewou $4,000,000 00 
Surplus and Undivided Profits._._..___..______ 1,789,256 76 
ee a ee eee nee 2,487,000 00 
Letters of Credit, Domestic and Foreign___-___-_- 1,751,531 45 
RIOD UMIES £4 5c 6cdkdscudndsbhdsdxcunusechhasesscde 29,975,868 96 


$40,003,657 17 
HERBERT FLEISHHACKER, President 
WASHINGTON DODGE, Vice-President C. F. HUNT, Vice-President 
J. FRIEDLANDER, Vice-President R. ALTSCHUL, Cashier 
Cc. R. PARKER, Asst. Cashier H. CHOYNSKI, Asst. Cashier 
WM. H. HIGH, Asst. Cashier G.R. BURDICK, Asst. Cash. 
G. F. HERR, Asst. Cashier A. L. LANGERMAN, Sec’y. 








| THE 
Traders National Bank 
OF SPOKANE, WASH. 


Report of Condition at Close of Business Oct. 21 1913. 


RESOURCES— 
Loans and Discounts 


$3,601,986 15 
Bonds and Warrants 


pnkneWe SHANG OSS een ae & 434,219 36 
CS ci cdandddaeseadeubedbunsanueaene 225,000 00 
CPReNn GT GUNES cin ce cacnncusssndonéduaecennde 43,347 58 
StnORe ENE SPONDS ie ccds sad ccuccnncunccaceeass 401,000 00 
Stee TRG UU. DS. RUMOR oo kn ccc ccctsacncwcas 20,000 00 


2,171,250 37 
$6,896,803 46 
$1,000,000 00 





LIABILITIES— 
Capital Stock 
Surplus Fund 





Wank Owe RENNES A ee ee ee 200,000 00 
SETI S WUNEGO ki ckticecckauds dedaneasdedeawase 71,884 81 
CEM 5c ca tcddundwedee een decwenacdeeadasand 400,000 00 
PE binned ckcnccdddacendeetaandaesakesansaiu 5,224,918 65 


$6,896,803 46 
President. 


E. V. KLEIN, Asst. Cashier 
W. T. TRIPLETT, Asst. Oashier 


A. F. McCLAINE, 
D. M. DRUMHELLER, Vice-Pres. 
| CHAS. A. McLEAN, Cashier. 


| Fora quarter of a century this bank has rendered capable 
_and efficient service to the public of the Inland Empire of 
| the Spokane Country. Your business will receive this same 
| careful attention. 





| McCORNICK & CO, 


| BANKERS 


| SALT LAKE CITY, UTAH 


ESTABLISHED 1873. 


| Capital, Surplus and Profits 


| $860,000 


Largest Bank in the Intermountain Region 
Excellent Collection Facilities’ 





Affiliated Banks 


McCormick & Co. Utah Sav. & Trust Co. 


Eureka, Utah Capital, $250,000 


Twin Falls Bank and Trust Co. 
Capital, $100,000 





| 


| 

















F. J. LISMAN & CO.., 


New York Stock Exchange 
Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 


Members 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed aescriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA HARTFORD, CONN. BOSTON CHICAGO 
Stock Exchange Building 39 Pearl Street 50 Congress Street 108 South La Salle Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822, 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S. W. 56, Unter den Linden, N. W.7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the Worid. 


BOARD OF DIRECTORS. 





HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, ‘D. H. KING JR., CLEVELAND H. DODGE, 
OGDEN MILLS, AUGUSTUS V. HEELY, HENRY HENTZ, 
FRANKLIN D. LOCKE, HENRY R. TAYLOR, EDWARD R. BACON, 
PERCY CHUBB, THOMAS THACHER, FRANK A. VANDERLIP, 
GEORGE F. BAKER, JOHN W. STERLING, JAMES A. STILLMAN, 
SAMUEL SLOAN, EDGAR PALMER, ARCHIBALD D. RUSSELL, 
EDWIN 8S. MARSTON, FRANCIS M. BACON Jr. 
OFFICERS. 
EDWIN S. MARSTON, President. SAMUEL SLOAN, Vice-President. 


AUGUSTUS V. HEELY, Vice-Prest. & Secy. 


WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. 


J. HERBERT CASE, Vice-President. 


HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Secy. 
WILLIAM A. DUNCAN, Asst. Secy. ROBERT E. BOYD, Asst. Secy. 
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Rank AND Ceignesion SECTION 





The Bank and Quotation Section, issued monthly, is furnished 
without extra charge to every annual subscriber of the Commercial and 


Financial Chroni le. 


The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is likewise furnished without 
extra charge to every annual subscriber of the Chronicle. 


The Railway Earnings Section, issued monthly, containing the sworn 


returns of earnings and expenses filed each month 


with the Inter-State 


Commerce Commission, is also furnished without eztra charge to every 


annual Chronicle subscriber. 


The Electric Railway Section, issued three times a year, in January, 


May and September, 
Chronicle subscriber. 


is likewise furnished without eztra charge to every 


The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 


subscriber of the Chronicle. 


The Bankers’ Convention Section, issued yearly, givin 
proceedings of the annual convention of the American B 


tion, is also furnished without ertra charge to Chronicle subscribers. 


Terms for the Chronicle, including we ote 
are Ten Dollars per annum within th 


(which includes postz 
File covers for the 


the detailed 
ankers’ Associa- 


: Gnepomente above named, 
tates, Thirteen Dollars 
e) in Europe, y Fy sit 50 in Canada. 
hronicle are sold at 50 cents each; postage on the 


same is 18 cents. File covers for Supplements can be had at same price. 
CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers' Gardens, E. OC. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 
New York. 


Post Office Box, 958. 
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TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES. 


Albany, N. Y.— 
National Commercial Bank... 
Atlanta, Ga.— 
Atlanta National Bank 
Augusta, Ga.— 
Georgia Railroad Bank....... 
Baltimore, Md.— 
Merchants-Mechanics Nat. Bk. 
National Bank of Baltimore... 
Safe Deposit & Trust Co....-. 
Birmingham, Ala.— 
First National Bank 
Boston, Mass.— 
National Union Bank...-..-... 
Buffalo, N. Y.— 
Marine National Bank.-...... 


Chicago, Ill.— 


Page. 


Mobile, Ala.— 
3 PN 0 Oc  cetcessscceun 


Nashville, Tenn.— 
9| American National Bank... 
Fourth and First Nat. Bank-. 
8 | Newark, N. J.— 
Union National Bank 
New Orleans, La.— 
5| “Whitney-Central Nat. Bank-- 
5 |New York, N. Y.— 
Chemical National Bank... 
Coal & Iron National Bank... 
Farmers’ Loan &'Trust Co 
Hanover National Bank 
4 Seaboard National Bank 
Norfolk, Va.— 
Norfolk National Bank 


Paterson, N. J.— 
First National Bank 





Chicago Savings Bk,& Tr.Co- 4). 
Continental & Com’! Nat. Bk. 12| Philadelphia, Pa.— 
Corn Exchange Nat. Bank... 10 Corn Exchange Nat. Bank... 
First Nat. Bank of Chicago... 8 Farmers’ & Mech. Nat. Bank. 
Live Stock Exchange Nat. Bk. 13 First National Bank. _...-_-. 
Merchants’ Loan & Trust Co... 13 Fourth Street National Bank. 
National Bank of the Republic. 12 Franklin National Bank... 
Cincinnati, Ohio— enere a BOGE ...csoce 
° rard Trust Company...-.-... 
Fifth-Third National Bank... 11) Market Street National Banik. 
| h elphia Nationa ank.. 
og ator gO Se TN 11 Tradesmen's National Bank... 
Union National Bank_....... 11; Union National Bank........ 


Denver, Colo.— 

First National Bank 
Detroit, Mich.— 

People’s State Bank.......-. 
Fort Worth, Texas— 

Fort Worth National Bank... 
Grand Rapids, Mich.— 

Old National Bank.......... 
Hartford, Conn.— 

Aetna National Bank.-.....-.-. 
Indianapolis, Ind.— 

Merchants’ National Bank... 1 
Jersey City, N. J.— 

First National Bank......... 
Los Angeles, Cal.— 

Citizens National Bank...-.-. 

First National Bank 
Milwaukee, Wis.— 

First National Bank......... 
Minneapolis, Minn.— 

First National Bank......... 


15, 


Pittsburgh, Pa.— 
Columbia National Bank... 
Portland, Ore.— 


5 Ladd & Tilton Bank.._------ 
United States National Bank-- 


8 | Providence, R. I.— 
Merchants’ National Bank--- 


5 St. Louis, Mo.— 


DOn 


Mechanics’-American Nat. Bk. 11 


Third National Bank.....-.-.-. 


1\ St. Paul, Minn.— 
Capital National Bank ...... 


2| Salt Lake City, Utah— 


| National Bank of Commerce... 
} 


San Francisco, Cal.— 


6 Anglo & Leodca-Faris Nat.Bk 
The First National B: 


12| Spokane, Wash.— 
Northwestern National Bank... 14 





ers’ National Bank...... 


14 
14 


12 


15 
15 


15 
14 





_country were being literally burnt up. 
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REVIEW OF DECEMBER. 


In a year of general gloom the tone in the closing 
month was somewhat better, due to the fact that 
Banking and Currency legislation was completed 
and -that the compromise effected between the 
Government and the American Telephone & Tele- 
graph Co. for the settlement of the questions at issue 
in the suit brought against the company under the 
Anti-Trust Law, and President Wilson’s remarks 
concerning the action, encouraged the idea that a 
similar policy would be pursued in pending or con- 
templated legislation against other large corporate 
concerns. Under the influence of this 
prices on the Stock Exchange, 
ness 


situation 
after some weak- 
in the early part of December owing to 
the radical recommendations contained in the reports 
of the various Cabinet Ministers, made a substantial 
recovery. 

In view of this recovery in December, it will 
be interesting to take a retrospect of the course of 
values on the Stock Exchange during the twelve 
months. The year as a whole was one of ex- 
tensive liquidation and of great decline in prices. 
The depression which developed towards the close 
of 1912 continued with but occasional interrup- 
tions all through the last half of 1913. 
the general market concerned, but not as 
regards special stocks, the downward movement 
may be said to have culminated in June with the 


As far as 
is 


further tremendous slump which occurred at that 


time. Prices then touched the lowest level reached 
in years, in some cases dropping lower even than at 
the time of the panic in 1907. For a time during 
the summer months pronounced recovery ensued, 
notwithstanding the crops in many parts of the 
In the later 
months of the year, however, renewed weakness 
again broke out. Generally speaking, the highest 
prices of the year were made in January and the 
lowest in June or in November and December. Con- 
fidence was at a low ebb all through because of the 
state of helplessness in which the railroad-carry- 
ing interest was left under the rising cost of opera- 
tions and repeated increases in wages and the in- 
ability of the carriers to obtain relief through in- 
creases in transportation charges. Added to this 


was the fact that the radical Governmental policies 
of the new Administration, with suggestions of revo- 
lutionary changes, created doubts as to the sta- 
bility and security of investments in general. 

| In January the adverse decision in the Union 
15| Pacific-Southern Pacific case and the fears engen- 
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dered by the speech at C hies ago on Jan. 11 of the 
President-elect caused a general and large break 
in prices. Some improvement, however, occurred 
the latter part of the month. In February there 
was a further severe break. In March weakness 
continued with the advent to power of the new 
Administration, but a recovery took place towards 
the close of the month which the death of Mr. 
Morgan did not interrupt. April opened hopefully 
enough, but closed in decided gloom. The inability 
to place new railroad loans except at rising rates 
of interest exercised a very depressing effect. Fur- 
ther decline occurred in May in a number of special 
stocks, but, generally speaking, temporary upward 
reactions were the rule. In June utter demoraliza- 
tion prevailed during the first ten days, in part 
as the result of the proposal of Attorney-General 
McReynolds to place a graduated excise tax on 
manufactures of tobacco and in part to the decision 
of the S. Supreme Court in the Minnesota rate 
eases, which were given an exaggerated importance. 
In July a substantial recovery occurred after the 
great break the previous month, and in August the 
upward movement was carried still further. The 
strength was maintained the early part of September, 


but the latter part of the month the trend was strong- | 


ly downward, owing to depression in the steel trade 
and the lack of substance in the rumors which had 
been current of an intended special distribution of 
profits or proceeds by the Union Pacific in connection 
with the disposal of holdings of Southern Pacific 
stock. In October, following the enactment of the 
new Tariff Act, the advance in the Bank of England 
rate and a number of other drawbacks, including 
multiplying evidences of recession in trade, the stock 
market again became very much depressed, and this 
continued during November. In December the 
downward movement made further progress for a 
time, as already stated, but the latter part of the 
month sentiment decidedly improved, and with this 
there came an improvement also in prices. We in- 
sert the following to show the opening and closing 
prices for the year, as also the low point and the high 
point for a large number of shares, both railroad and 
industrial. In the extended tables on subsequent 
pages will be found a complete record of the fluctua- 
tions for the twelve months in the case of every stock 
and bond in which there have been any transactions 
during the year. The same compilations also show 
the aggregate of the sales for the twelve months for 
every stock and bond. 

RANGE OF 





LEADING STOCKS IN 1913. 
| Open- | Clos- 
| ing. | Lowest. Highest. ing. 
Trunk Lines- : roan 
Baltimore & Ohio. | 10512} 90% June 10/106%4 Jan. 22; 92% 
Cleve Cin Chic & St Louis | 53 34% Aug. 26) 54 Jan. 21 36 
Erie. -_. 3214) 20% June 10) 32% Jan 6 os 
N Y Central & Hud River. 109 90%, Dec. 15,10934 Jan. 20) 2 
N Y Chicago & St Louis__| 58 14 Dec. 31' 6314 Jan. 15 47 
Pennsylvania 122 4/106 Dec. 13)12334 Jan 7| 109 % 
Wabash 5 3% 2 June 1] 6 Aug. 12 2% 
New England and Eastern— ™ 
Boston & Albany. 214 |183 Dec. 23\215 Jan 2 190 
Boston & Maine_____-_- 97 35 Dec. 12) 97 Jan 3| 43% 
N Y NH & Hartford---. 128 65°%% Dec. 12)129 Jan. 10 76% 
Coal Roads— 
Central of New Jersey__..| 362 (275 June 11:362 Jan. 13° 285 
Delaware Lack & Western_| 444 380 Dec. 26 445 Jan. 13) 382 
Delaware & Hudson-_-.-- 167 14714 Dee. 11\167 Jan. 8S 153 
Lehigh Valley -- --| 16746 141'4 June 10,168 Jan 2, 1491 
N Y Ontario & Western_- 314%) 25% June 11) 33% Jan. 11 27 
Reading --------| 167%)|151% June 10/171%4 Dec. 26) 168 5% 
Western and Pacific— - F 
Canadian Pacific.........- 26014 y204 Dec. 29'266%4 Jan. 9 yl 06 34 
Chicago & Alton__- Is 74% June 12) 18 Jan. 2 10 
Chicago Milw & St Paul__ 1134; 96%4 Nov. 1011614 Jan. 9) 100 
Chicago & North Western_| 136'4!123 Dee. 1138 Jan. 11) 127% 
Colorado & Southern 33 23%4 June 12) 33 Jan. 10 6% 
Denver & Rio Grande__-. 22 1334 June 11! 23% Jan. 9 17°. 
Great Northern, preferred 131°6|115!9 June 10,1325 Jan. 9) 126% 
Dilinois Central....<«.<««<«« 127 102*4 Dec. 16/1287 Feb. 5) 107% 
Minn St Paul & SS M_-_--| 140 11514 June 11/1424 Jan. 9) 125% 
Northern Pacific......-..- 122 101%4 June 10,122% Jan. 6) 109 
Rock Island Company...-| 24 115% Oct. 17) 24% Feb. 4° 13% 
yy. 44%4| 17% Oct. 17| 4434 Jan 2} 9i1 
Southern Pacific Co----- 106%4| 83. Nov.10110 Jan. 30 88 34 
Toledo St Louis & Western) 12 (% July 9113 Jan. 9 8% 
Union Pacific EAS 137%4 June 11'162% Jan. 6 155° 











x Ex-dividend. y Ex-rights. 
It will be noted that, 
ing prices, there are very 
around. Instances of extreme 
the case of special stocks. 


been as low as 65°%. 
Maine, 
New 


whose fortunes 


Haven, has been 


share properties have suffered 
to themselves. 

striking decline; in 
closed at 20634 
from 140 in a got down 
and closed at 119. 


opening 


closed at 57%. 


few cases 





a very few— 


This is true, 
opened at 1677% and closed at 
covered a wide range, 


VOLUME OF BUSINESS ON THE 
1913. 1912. 
Month of Dec. 
Stock sales 
No, of shares_ 71 52,078 12,631,786 
Par value $616'2 254,800 $1,143,650,575 
Bond sales (par value) — 
RR.&mise. bds $43,627,500 $42,835,000 
Gov't bonds_- 35,500 118,500 


State bonds. -- 1,921,000 


"$45, 584, 000 
3i— 


1,265,500 
Total bond sales S44, 219, 000 
Jan. 1 to Dec, 
Stock sales 
No. of shares_- 83,470,693 
Par value $7,446 427,240 
Bond sales (par value) 
RR.&mise.bds, $471,035,100 
Gov't bonds. 1,729,220 
State bonds... 28,806,700 


$501,571,020 


131,128,425 
$11,835,650,300 


$648,168,000 
1,243,500 
25,802,000 





Total bond sales. $675,213,500 


tension during the year, 





Canadian Pacific, 
a high-class standard stock, has had an equally 
January 
American Telephone & Telegraph 


Western U 
7514 in January dropped to 5414 in December and 
General Electric Co., which opened 
in January at 187, closed in December at 139%. 


nevertheless, 
151°¢ in June and at 17134 in December. 








| Open- | | Clos- 
| ing. | Lowest. Highest. ing. 
Southwestern— | | 
Atchison ‘Topeka & S Fe__| 10534; 904% Nov. 10) 106% Jan. 6) 931% 
Kansas City Southern.---| 27 | 21% June 5) 28% July 28) 25 
—— "armel & Texas- | 22% 18% -—— 19 aig —_., BY M4 \% 
i... ae 2%\| 52 une | 6446 Apri 52% 
Missouri Pacific----_----_-- 41%) 214 Dec. 23) 4354 Jan. 9) 24% 
St L & San Fran, 2d pref__| 28%4| 54 June 17; 29. Jan. 11; 7% 
St Louis Southwestern __ mail 35%| 20. Dec. 19) 35% Jan. 13) 20% 
. aoane § bre ites een x 22 104% June 4) 2254 Jan. 8} 134% 
Southern Roads— 
Chesapeake & Ohio______-_ | 79%| 51% July 11] 80 Jan. 2] 60 
Louisville & Nashville__._| 142 11264 June 11)/142% Jan. 10} 133% 
hte Ph arty SaaS er th) +a) zane 19 113% te, 3} 192 2 
Seaboard Air Line. _---~- $16) 14}6 June 20%4 April 1) 6% 
| aaa 454| 38 June 12) 49% Sept.23) 45% 
—— oe: ees dy 19% — 12} 285% Jan. 2| 23% 
ea 8014) 72 une 10} 81% Mar. 26; 7614 
Miscellaneous— it 
Amalgamated Copper- ----| vase 615% June 10} 80% Sept.16| 731% 
American Beet Sugar_-_-_-_- 50 | 1934 June 10] 50% Jan. 2) 233% 
pert 2. eS ae 30%| 21 —— 11) 46% Jan. 31) 2934 
American Cz ¢ Fo ry. 55 36%. ] 56% Jan. 2| 44! 
American Hor Ml a: By | 310 5 owed 1° 38 4 San 2) 3712 
American Locomotive _-_-- 431 27 June 10) 44% Jan. 6) 32 
— Smelting & Refining 7316 58% — 10) 7434 — 30} 641% 
American Snuff... —..-.---| 188%/|150 July 9/193 Jan. 22) 160 
American Sugar Refining._| 115%4| 997 Dec. 9/118 Jan. 31) 110% 
American Telep. & Teleg-- 13914,|110 Dec. 15)140. Jan. 3)7119 
Saneetcen "Touacco.....<.<. | 279 |200 June 6/2944 if 10) 245% 
naconda Copper_c-_-_---- 54 30% June 10) 41% Jan. 2} 35% 
pe pees by R —_— Transit - - _| 92%%| 8334 June 10) 92%4 May 26) &S 
Olorado Fuel & Iron___-_- 34 24% June 10) 41% Feb. 3/] 28 
General Electric. _____--_-- 187 ,129%4 June 10\187. Jan. 2} 139! 
Interboro-Metropolitan — 18%| 12% June 4] 19% Jan. 30) 14 
International Paper _ - -- -- 12%| 6% Oct. 9) 12% Jan. 30 &I 
Manhattan Elevated ----- 130 127 June 9/13254 Feb. 7| 130 
iow Yack a6 Wrcke...~- 70 i4| $6 July 16| R244 Jan. §| BRS 
New York Air Brake_-...- 77%! 56 July ») S24 Jan. 58 
Pacific Mail Steamship____| 31 16 June 10) 31% Jan. 22) 24 
2 we ar gh Gas Light & Coke) 115 104 — 10,129%4 Sept. 23) 12114 
-ressed Steel Car_.._....- 35%! 18% June 10} 36 Jan. 7 27 
Republic Iron & Steel_ 2644; 17 June 10) 28% Jan. 31} 20% 
United States Rubber_ 6314| 51 Nov. 10 69% April 4 58 
U. 8. Steel Corporation. 68'4| 49% June 11} 6944 Jan. 2) 587% 
Prefe eee 110%'102'4 June 10 110% Jan. 30 106 _ 
Virginia-Carolina Chemical 43%) 22 July 1) 43% Jan. 3 26 7% 
Western Union Telegraph. 75 54% Dec. 22| 75% Jan. 9 571% 
Voting truste e certificates stamped extended. 
c Par value is $25 per share and price is dollars per share; not per cent. 


comparing opening and clos- 
substantial 


all 


are found in 


losses 


declines 


Very noteworthy among 
these is N. Y. N. H. & H., which —_ in January 
at 128 and closes in December at only 76! 


g, after having 


The experience of ‘dn Boston & 
are allied with those of the 
precisely 
opened in January at 97 and closed in December at 
4354, and at one time sold as low as 35. 


This 


similar. 
These two 
from causes peculiar 
however, which is 
at 2601 (; it 
to 110 in December 


nion Telegraph from 


In 


it happens that closing 
prices are a trifle higher than were the opening prices. 
for instance, of Reading common 


, which 
168°¢; yet this stock 
having sold at 


STOCK EXCHANGE. 


1911, 1910, 


9,055,883 9,822,240 


$827 ,370,950 $864,131,550 
$87,994,500 $49,319,000 
166, ‘000 7,500 


2,453,000 2,860,500 


$52, 187, 000 





$90, 613, 500 





127,207 ,258 


! 164,150,061 
$11,489,029,600 


$14,729,554,525 
$794,987,200 $591,769,200 
3,467,500 359,200 


91,755,400 42,594,450 





$890,210,100 $634 ,722,850 


In the money market there were no periods of 
although there were two 


or three occasions when temporary spurts in call 
money occurred—none of them, however, of any 
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serious import. In October call money touched 10% 
and again towards the close of November 10% was 
temporarily reached, but the high figures in both 
‘cases prevailed only temporarily. At the close of 
the year, when it is customary for call loans to surge 
sharply upward, no higher figure than 6% was 
reached. The range for December was 2@8%, 
the latter figure having been recorded on the Ist day 
of the month and forming part of the upward move- 
ment at the close of November, during which the 
10% rate, already referred to, was reached. 
RATES FOR MONEY IN NEW YORK WEEKLY. 


Dec. 5. Dec, 12. Dec. 19. Dec. 26. Dec. 31 
Week ending— (3 Days) 
Call Loans— 
Stock Exchange—Range for week - ill” 2-6 3-4 3-4 -6 
Average for week _ 6 5 34% 3% 5% 
Time Loans— 
Sixty days thes the katt ast Bice oa Ga 5% 54-54% 5-544 4%%-5 0 «04% -5 
Ninety days. -_- vaxeuus ag enee 5-5'4 454-5 4%4-5 4',-5 
Four months 5 5 4%4-5 4'4-5 414-5 
Five months- 5 434-5 454-5 4'4-5 414-5 
Oe 0 ee ee Seana 5 434-5 434 415-5 4'4-5 


Commercial Paper 
Double names— 
Single names 


Choice 60 to 90 days__5 14-534 533-6 516-6 
Prime 4 to 6 months. _5 
Good 4 to 6 months 


oro 


6-6 514-54 
Mo-5% 546-6 5'o-6 -5 


4 
16-6 5'4 
6-6 \6 ( 


614-6! 6 64%615 

In foreign exchange the striking feature of the 
year was the tremendous outflow of gold which 
continued practically during the whole of the fisrt 
five months, often entirely irrespective of exchange 
rates. Most of the gold was taken for France or 
for French account, the Bank of France paying a 
virtual premium for the metal by allowing interest 
on the shipments while in transit. In October and 
November it would have been possible to import | 


» 64-6) 


— 
considerable gold but the Bank of England re- 
sisted the movement; besides advancing its rate 
from 414% to 5%, it gave broad intimations that a 
6% rate would have to be interposed if any very 
extensive engagements for the United States were 
made. In December there was at the opening o 
the month an upward trend to exchange, followe 
by a sharp downward turn, with, however, no move- 
ment of gold this way, and succeeded again at the 
very close by an upward reaction, as will be seen 
by the following: 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
-Bankers’ Bills Commercial Bills 





Cable On Documents Seven Days’ 

Dec.— Sirty-Day. Sight. Transfers. Banks. Sor Payment. Grain. 
1___.4 8085-81 4 8510-8530 4 8575-8585 4 78%4-80'4 4 80'4-SL'¢ 4 8414-8414 
2__..4 8110-8125 4 8545-8555 4 8595-8605 479 -S80% 4 8034-8134 4 8414-84%% 
3_...4 8125-8135 4 8550-8565 486 -S615 4 79'¢-80% 4 80%-81%¢ 4 8414-844, 
4__..4 8115-8125 4 8535-8545 4 8585-8595 479 -80%4 4 80%-815% 4 8414-8434 
5_...4 8085-81 4 8510-8525 4 8565-8585 4 78%4-80'4 480 -81'44 484 -841;4 
6 -481 -8110 4 8535-8540 4 8595-8605 4 78%4-8054 4 80'4-81% 484 -S84!¢ 
eee SUNDAY. 

8_._.4 8110-8125 4 8535-8550 4 8595-S610 4 2° -803¢ 4 804%-81% 4 84%<-8414 
9___.4 8110-8125 4 8520-852 5 4 8580-8585 4 78%<-80's 4 80-81% 4 8430-8440 
10___.4 81 -S8115 4 8515-8525 4 8575-8585 4 7814 -80'14 4804-814 4 8420-8430 
il_.__4 8090-81 4 8515-8525 4 8575-8585 4 7814-8014 480 -S1'4 4 8415-8425 
12__..4 8090-81 4 8515-8530 4 8575-8590 4 747<-80%4 4 80'4-81%< 4 8415-8425 
13___..4 8090-81 4 8540-8545 4 8590-8595 4 78%-S0%, 4 80'4-S81%, 4 8415-8425 
| = SUNDAY. 

15_...4 81 -8110 4 8530-8535 4 8580-8585 4 787<-S0'4 4 803<-S14¢ 4 8430-8440 
16_...-4 81 -S110 4 8520-8525 4 8575-8580 4 7876-80! 4 80'4-S1'o 4 8430-8440 
17___.4 8105-8115 4 8520-8530 4 8580-8590 4 78%4-80%¢4 480 -S1!o 4 8430-8440 
18__..4 8110-8125 4 8520-8530 4 8585-8595 4 78%4-80% 4 80'¢-81'9 4 8420-8430 
19___.4 8095-8110 4 8520-8530 4 8585-8595 4 78%4-80%¢ 480 -S81'o 4 8420-8430 
20__..4 8090-81 48535-8540 4 8590-8595 4 79!<-807%% 4 80!4-S1!6 4 8420-8430 
ee SUNDAY. 
22___.4 8105-8115 4 8525-8530 4 8585-8595 4 79'<-8074 4 80'<-S81'6 4 8420-8430 
23 4 8110-8120 4 8530-8535 4 8590-8595 479 -S0', 480 -Sl'6 4 8444-84%< 
24___.4 81 -8110 4 8510-8515 4 8595-86 479'4%-80% 480 -81'5 4 8414-843 
25. ; HOLIDAY. 
26____4 8090-81 485 -8510 4 8595-8605 4 79'<-80%{ 480 -S1'4 4 84'4-844¢ 
27 Sil -8110 4 8520-8530 4 8605-8615 4 7914-8074 480 -S1L'q 4 84'4-84%% 
:- SUNDAY. 

29___.4 8110-8125 4 8515-8525 4 8610-8620 4 79'<-807%% 4 80'<-S1'¢ 4 8414-8414 
30___.4 8125-8135 4 8515-8520 4 8605-8610 4 791<-80%% 4 S80\e-81'4 4 8414-8414 
31___.4 8135-8150 4 8540-8550 4 8610-8620 4 79'¢-S1L'¢ 4 80'4-815 4 8414-8414 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


We give separately the 
We also add tables to indicate the changes 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 















































LIABILITIES. 
| ] | | | } ] 
|Aug. 22 1907. Dec. 31 1907. Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dee. 26 1912./Dec. 9 1913. 
g $ $ $ $ $ $ $ 
OED cc cnitcscsundaseneabenceees 68,661,600 66,276,560 68,450,000 71,400,000 73,431,000 71,481,000 77,850,000! 78,650,000 
Surplus and profits, market value....) -.-....... 151,339,110, 169,647,107, 178,979,744 184,025,130, 188,676,616 185,286,988) 174,941,802 
Surplus and profits, book value__..-- | 176,944,735 | 
rs CVO ORO VOCL Ee UOMO, INS. OO!) anccacenee) «ancaeeess| <aseansssc| <osennece~ 3,164,976 1,657,514) 2,680,755) 1,942,583 
Pref. deposits—Due State sav. banks 37 ,467 ,2 30 28,340,454 39,116,569 40,759,951 43 ,827 ,892 43 632,147 42,408,252 50,987 ,337 
Due State sav. & loan associations- 414,423 306,316 776,421 600,479 758,969 530,800 546,317) 553,473 
Trust deposits not payable within, | 
BO Giebskweccckcecsadentessake| <qeedendcs| <sdaccucen 21,180,942 38,059,940 25,598,439 33,376,931 28,519,680| 22,822,960 
Due as exec’r., admin'r, guard.,r 
ceiver, trustee, committee, ke... 41,773,538 43 641,702 23,190,699 30,913,481 36,844,508 43,750,219 44,615,349) 36,888 452 
Deposits pref'd because secured by| 
unmatured bonds of the State..-| -.........|  ....------| 4,728,253 5,122,449 6,963,259 9,666,599 11,353,838 17 630,710 
Other deposits pref'd because ot 
pledge of part of trust co. assets- 1,276,500 2,879,716 4: 736. 781 5,187,066 422,372 7,331,136 4,520,215) 5,130,251 
Deposits otherwise preferred _---.-- 1,098,788 2,770,685 9,357 7,356,349 3" "832 .612 1,195,183 1,481 ,486| 2,242,240 
Deposits subject to check (not pref.)-| 812,011,853 555,397,056 863" OL 42 899,090,713) 
Otfs. of dep., time&demand (not pref)! 107,934,388 55,272,810 53,311,327, 84,478,182} 1,014,744,488 1,109,667,546 1,064,877,251 | 1,047 ,240,308 
Time deposits not payable within 30) 
days, represented by ctfs.(not pref. )| ee ee 40,470,643 106,493, 123) 
Due trust companies. .............-| 3: 610,680 23,002,116 } 103,907,041 84,038,005 84,389,877 93,119,468 77,408,884) 79,595,833 
Due banks and bankers......-.---- | 2,077,022; 20,667,605 
Total of all deposits.............- 1,087 664,431) 732,278,460 1,182,242,775 1,302,099,738 1,218,382,416 1,342,270,020 1,275,731 ,272) 1,263,091 .564 
Bills payable or borrowed money...-| -...---...| ---------- 1,867 ,663 1,100, 140 1,382,360 70,916 205,000} 50,000 
Pref. liability as executor, &c....-- | 2,987 ,034 904.843 
Te ee | 27,708,303 61,948,915 55,367,899 50,624,063 35,067 ,726 52,179,544 56,801,772) 55,980,217 
pee eS er 40 42 45 42 42 42 36) 41 
PNG WOR. oa cactcawacnsnncee |1,363,966,143) 1,012,747 ,930\1,477,575,489 1,604,203,.727|1.515,453,650/1,656,335,661 1,598,555,8231,574,656,207 
RESOURCES. - 
Aug. 22 1907. Dec. 31 1907. Jan. 11909. | Jan. 11910. | Jan. 21911. Dec. 21 1911.\ Dec. 26 1912.|Dec. 9 1913. 
$ “i $ mo 2 $ $ $ $ 
Bonds and mortgages. .....--....-- 87,962,350 80,759,054 78,199,314 83 660,067 87,341,640 93,997 ,526 | 
DRE CUO a tdnnceodddeanande StbbneSecendl sedenendenda neendsnddecsldnuweksnotsadl eadeaceeceend| sescbndaconue 94,018,090 93 032,052 
Loans secured by bond and mortgage. 
es Ge eee POE WRN CIN opi occ es accanndasens Ruse enweeSeb awewbbancbes| pene dbeshuus ldakkesaneaws 14,457,522 14,443,270 
Stock and bond investments_-._..--- 326,497,210 } 
PE DOONIIIIO so waceckadkscncatel sewksanecews 50,966,201 66 644,416 69,268,783 67 309,082 84 649.720 87,029,650 82,661,760 
ee eae 208,860,012 292,497,347; 296,958,325, 303,382,679! 349,426,882) 329,259,105 313,875,811 
Loaned on collaterals.............. _ 627,514,698 405 1844757 584,006,564 696,601 370 547.767.677, 558.917.170 545,239, 677) 506 365,342 
Loans not secured by collateral_.....|........-_-- 15,032,322 9,342,981! 8.160.799 11 .671,358 15,286,071 
Other loans, including bills pascheses 108,122,742, | 
Bills purchased, not sec. by other coll.|.-___".-_"__- | §4,051,230 87,294,263 102,402,940) 125,914,655, 145,525,075 146,384 674 188 ,956 827 
DEE axnncnghonnssnesquaceis 204,270 37,844 155,529 108,040 159,41 17 166,08 157.509 
TOR GN Rancasceecsccunwasnssvns 17,706,522 16, 066, 404 22,080,844 25,518,600 29,361,282 34,319, 128, 39,001 793) 40,932,080 
Due from approved reserve deposi- | | 
tories, less offsets. .........-.....- 95,144,026 89,175,391, 160,935,501, 99,766,067) 100,382,485, 116,092, 212) 
Due from trust co’s, banks & bankers, | 142,864, 878, 140,205,606 
ew 3, included in preceding item..... 27,117,410 15,120,176, 42,227,028 48,863, 157| tt 503,832) _52,217,3 
Specs UsER dp EACMedeRwRKoh hem ade | 52,413,706 39,324,130) 90,125,202 124,161,0 115,989,335) 121,785, td 111,240,545; 108,587,005 
8. “egal tenders and bank notes- -- 6,893,690 8,506,218, 13,668,318 = 18,167 re 16,990 ‘8 17,036,783| 16,644,724) 15,697.21 
Bills and checks for next day's ex- | 
changes, and other cash items-_---- 909,983 ay O18 cot 1,791,260 3,052,804 2,951,007/ 19,854,114 18,095,485, 15,441,54 
Investments as executor, &c........ 2,987 ,034) 04,843 
CE GO. sc cascncundctinecsccacs 10,492,462 25, O85, 818) 58,008.07 27 513,726 51,728, 193 47 ,030,730 64.158.658) mnie 
BGS TOE CURB cccscccsccccocccce 40| 42 5) 42 =a 42) -— 
Geen total < ecccncscssacanens 1,363 ,966,143'1,012,747. 930 1,477,575,489 1,604,203 ,72711,515,453, 650! 1,656 335,661 1,598,555,8234 574,656,207 








Note.—Schedules have been changed severa !times since the date first named in the above comparison. 
mployed. leaving blank spaces against the old items which no longer appear in the schedules, 


We show for each date tlic exact designat «cn 














20 TRUST COMPANY RETURNS [VoL. xevnt. 
TRUST COMPANIES IN THE GREATER NEW YORK 
| | 
LIABILITIES. \Aug. 22 1907.| Dec. 31 1907.\Jan. 1 1909./Jan. 1 1910. Jan. 2 1911.|Dec. 21 1911.) Dec. 26 1912 | Sept. 9 1913. 
| | 
S| SE ene a | 60,636,600) 58,251,560 60,425,000 63,675,000; 64,156,000 62,206,000 68,150,000 68,650,000 
Surplus and profits, market value__._| -_.._____- 144,600,599, 160,168,172| 168,597,714) 173,357,077| 177,253,055| 173, 3 ; J 
Unpaid Sire ceava for & a ie i a i 9.807 534 1,584,210) 2 on ne geen 
n eg ee ee eee eo oe eee ee R - : : 580,586 ? ; 
Pre’. Deposits—Due State sav. bks__ 35,126,258 26,074,330 36,446,535 37,683,778) 40,624,293. 40,096,524 38,753,661 wires 
Due State sav. & loan associations_ 296,135 200,155 662,097 468,567) 623,640) 52,767 % | 495,686 
Trust deposits not payable within) 
Re eee COS eee el leew aden 20,146,656 36,871,355 24,336,543) 32,111,087 27 691,239 27,574,928 
Due as exec., admin., guardian, re-| 
ceiver, trustee, committee, &c___| 38,079,532 40,296,845 21,392,534 29,009,253' 34,580,803) 42,109,846; 41,500,779 42,487,505 
Deposits preferred because secured) : ‘ 
by unmatured bonds of the State) ----..----| ---------- 4,078,253 3,880,449 5,435,259) 7,833,795 9,063,051 15,302,244 
Other deposits preferred because of 





pledge of part of trust co. assets_ 















































886,500, 2,609,430 4,032,481 4,934,470) 1,805,166) 6,084,579 3,347,069 2,864,549 
Deposits otherwise preferred_-____- 996,616) 2,388,755 2,472,794 7,345,074| 2,811,605) 909,727 1,223,746 P 531 
Due depositors (not preferred) -______ | 688,604,953) 444,817,663 748,020,445) 774,061,989) | 
Certs. of dep. on time & dem. (nos pf.) 100,352,199) 48,054,808 66,761,475) 78,596,293)| 874,289,233) 955,583,186) 900,198,202! 898,469,400 
Time deposits not Ete 4 within 30) 
days, represented by ctfs. (not pf.)) ---------- asa | 40,284,595) 105,681,485 
Due trust companies .-.......----- | 41,527,250 ETRE 101,367,610) 80,786,598, 80,873,915) 90,137,194) 74,310,962) 94,346,179 
Due banks and bankers-------....- 40,738,939 18,976,184, 
| —— 
Total of all deposits..........._.- 946,608,382) 605,652,530 1,045,665,475) 1,159,319,311) ee 1,175,218,705) 1,096,478,894| 1 125,605,363 
‘Bills payable or borrowed money.___| -.-..-.--.| -.-------- 1,454,975 980,140 1,372,360) 57,916 80,00 
.Preferred liability as executor, &c____ 2,578,790 751 558 dame 
ahemer Gamiiities................... 27,241,967 59,789,589| 54,542,068; 49,800,511) 34,609,985) 50,789,246, 53,566,450) 45,826,379 
CONE WOR icuccccccscccess /1,205,048,180| 869,045,543 1,322,255,690 1 442,372,676 1,341,773,413 1,467,109,132 1,393 ,937 ,906) 1,406 ,119,235 
——y - —ai —— $$$ | — — —— 
RESOURCES. 
Bonds and mortgages-------------- 75,682,997; 68,532,010) 65,379,871 68,871,110) 70,434,543) 74,280,647 
DE IN toc cc cecaseneneladsancccusmcalancseseucuns |-2----------]------------|------------ | eenenocesson 72,596,817; 72,007,240 
Loans secured by bond and mortgage. 
deed or other real estate collateral__|..........-.|------------ eee ee Ce las sea adore deta sais cea ism iaiae 10,154,645 10,536,400 
Stock and bond investments---..__- 269,699,998 
EE CEE conus esccwanes] Guasannees | 43,471,463) 57,919,433 60,048,703, 57,395,095 74,340,153 76,216,877 75,190,921 
CR neccadhean| phebakodna | 166,358,136) 243,085,376) 245,695,838) 252,467,751, 289,489,267) 265,566,219) 256,788,880 
Loaned on collaterals_--...--.---.- 582,826,452) 365,723 291) 546,816,033) 660,489,153 509,483,082, 620,124,260) 501,542,491) 484,131,364 
Loans, not secured by collateral.....| ---..----- 9,772,982 5,765,637) 5,203,728 7,940,524! 11,314,003 
Other loans and bills purchased _ - - - _ - 86,770,861 | mad | | 
Bills purchased, not. sec. by collateral)  -..___-_-_- | 41,991,223 71,885,130; 82,131,718 102,533,889 119,457,843) 115,037,436) 147,440,352 
jc mat aaa batalick ie da evi bad Gh Wa thie cio a 165,652) 121,954 141.410 95.738 51,067 184,618 .207| 203.134 
_  ¢ "i ial pease 14,950,841 13,296,286 19,270,541} 22,633,282 26,339,232 31,041,386 35,384,265, 36,635,215 


Due from appr. res. depos., 'ess offsets| 83,582,056) 78,992.219| 146,953,404 89,495,686 87,303,726 102,107,260 


Due from trust cos., banks and bank- 128,298,027) 137 .780,613 











ers, not included in preceding items} 23,698,302! 12,523,082, 39,295,396) 44,720,953) 50,483,718 49,740,731 
Specie ----~-~.-----.----~-------.. 49,179,020| 35,844,818 87,261,025, 121,362,596 113,069,471, 118,460,580} 107,900,661; 114.116.938 
U. 8. legal-tenders and bank notes--. 5,095,751 5,327,384, 10,241,562) = 13,666,256, 12,103,225, 11,917,388) 11,047,290! 10,389,417 
Bills and checks for the next day's) | 
exchange and other cash items- - ~~~ 604,977) 1,027 ,537 824,280 1,455,318 1,491,362 19,173,682) 17,519,917; 16,080,388 
Investments held as executor, &c----| 2,578,790 751,265 | 
Other assets. -...------------------ | 10,212,483) 25,311,893) 27,416,592! 26,502,058 50,576,782) 45,477,234| 52,426,054) 44,818,373 
| | } 
Grand _total--~~~--~--~~----~-~-~-- |1,205,048,180! 869,045,543 1,322,255,690 1,442,.372,676 1,341,773,413 1,467,109,132/ 1,393,937 906) 1,406,.119.235 





Note.—Schedules have been changed several times since the date first named in the above comparison. Weshow for each date the exact designa- 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 

















BOROUGH OF | | | | | | 
MANHATTAN— Aug. 22 1907. Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. Dec. 21 1911. Sept. 9 1912. Dec. 26 1912 |Dec. 9 1913. 
$ | $ $ | $ $ $ $ $ $ 

BEEP ndapannonssncca 8,965,745) 8,103,748, 12,245,219) 13,895,039) 14,774,859) 18,663,182, 23,238,865 20,822,597 20,667 ,500 
Bankers f..---------- 23,861,606, 20,240,194, 39,021, 6,602,542 2,013,877| : 

Mercantile f_------. | 35,119,131) 23,277,232) 49,434,429) 656,109,550) 48,382,224) /f137,493,148 }f168,564,290 123,899,728) £129,848,600 

Manhattanf--.----- | 10,975,957) 9,327,741, 20,240,520) 26,904,439) 19,051,288) 21,093,164 } 
Broadway b_--------- 3,932,749) 2,340,822) 3,309,969) 4,281,437 4,607,336) 5,156,630 

Flatbush b....--.-.-- 3,104,410 2,541,372) 3,447,861 4,017,215 3,875,130) 4,157,049|} 610,508,334/) 10,975,359\b 14,420,500 

Savoy 0...........- 1,569,287 909 ,024| 1,023,152! 1,836,544 1,762,388) 971,819 
Carnegie ¢..---.----- 7,923,242) 6,528,511) 11,636,804) 12,665,754 8,355,940)¢ .....--..- D aetacennes @ asncsene 16 stsnaemeee 
Centfel....-.25-«- ---| 42,137,580 33,961,798) 85,749,341) 91,394,728) 67,843,148) 87,618,742) 97,521,704, 98,057,404) 83,432,000 
Columbia-Knickerb’r.d) 6,774,339) 4,700,103) 11,029,855) 12,145,661 13,800,562) 16,640,920 | 57,247,163) 54,631,890! 54,089,600 

Knickerbocker d....| 62,114,992 - | $4,614,439) 35,267,275) 32,467,648) 37,385,064 
Commercial -..------ 3,876,981 2,948,586) 4,626,215 5,308,155 4,473,784 4,344,738 4,021,298 4,083,721) 3,882,600 
Commonw’'th (defunct) 516 476 7 476 564) 484) 508) 458 458 
Empire h.......-...- 8,898,940) 6,304,846, 13,058,062, 16,857,406| 20,040,241) 18,183,047) 20,114,012, 18,432,755 | 

Guardian h..-.----- 4,185,255 3,315,280 4,126.034 4.677 865) 3,638,994) 2,683,174 2,809,638 2,316,725 i 22,358,900 

Windsor h_---.------ 11,162,536 7,773,031 8,589,889 8,866,152 6,844,238 6,474,766 7,418,449 5,795,756 
Equitable a.........- 17,381,123 9,715,776, 22,490,318 4@49,930,289| @35,044,790) | 

owling Green a---- 16,233,629; 11,209,036 14,637.46 |} 40,348,700 } a83,669,075, @67,668,627 a 66,870,500 

Madison a_-.-.-.--- 8,101,350 5,623,758 7,541,352 7,453,215) a6,540,091 l 

Trust Co. of Amer.a_| 64,124,995) 20,705,636 26,893,245) 29,074,839 26.881,367! 25,563,427 
Farmers’ Loan & Trust|, 81,702,513) 58,497,300) 122,389,387, 115,793,639 116,368,590! 132,631,254 126,656,468 105,147,230 112,181,200 
Fidelity -...------.-.- 3,028,403 3,016,254 5,177,550 6,602 632 7,008,342 6,910,834 136,520 7,780,280 7,641,800 
Fulton .....-.-..-...- 7,423,429) 6,047,183 7,613,282) 7,871,433 7,723,527 8,102,910) 8,751,002 7,611,984 8,361,900 
Guaranty c_--.------- 41,996,504, 28,161,527 69,031,398, 77,832,184 | 

Fifth Avenue c_--.- 17,532,796, 10,413,911 14,882,682) 17,636,478 }c124,815,857| c156,022,851) c176,014,903 }c168,416,452 c 149,456,300 

MOP €..c<c00<0- 40,510 828, 22,166,365 36,365,370 33,863,400 

Standard c..---.---- 12,884,258 7,691,641, 15,534,457, 16,715,732) 16,583,839) 17,561,046 17,338,498 
FIVE ne nencosann- 2,066,175, 1,172,075 2,243,241 3,447,494 3,416,134 3,354,493) 3,633,524 3,657,538 3,556,900 
Lawyers’ Title Ins. & T. 8,524,049 5,511,071 11,936,708, 12,495,502) 13,452,914) 16,184,748) 17,272,223) 13,333,539) 12,075,400 
LAncoln. .....c<ce<0- 22,400,958 6,483 ,066 9,233,676 12,492,637 11,141,401, 11,367,721, 12,886,370, 11,525,700) 11,601,700 
Metropolitan-----.--- 23,747,751, 15,764,837, 21,147.691 26,817,064, 24,971,982, 22,511,690 23,465,574, 19,490,454) 17,094,400 
Mutual Alliance---.-._- 5,763,501 3,651,793 7,371,744 12,716,417 8,493,763 8,502,472) 9,388,840) 8,464,471 8,344,600 
New York LifeIns.&T.| 33,782,456 24,680,912) 35,476,878 37,795,781 35,550,811 34,128,848 34,646,986) 31,989,365) 32,582,000 
ee 33,517,360) 27,862,835 42,593,538 51,486,440 41,313,028 38,044,550) 37,187,625) 34,847,969| 37,535,400 
Title Guar. & Trust... 28,495,980, 21,574,526, 22,051,658 26,355,280 24,224,805 28,900,222) 27,273,194) 23,917,415) 26,921,800 
Transatlantic g---.---| ----.--... — aGs| S0teneseuel apedavese! Geeanereen| ukieadenas 2,298,956 2,554,866 2,649,300 
Union Trust--~----.-.- 48,231,644, 44,169,764 55,324,808 61,485,010 53,527,947, 52,993,225) 64,921,663) 55,899,534) 55,256,400 
United States Mtg.&T. 30,982,562) 20,096,258 27,313,836 41,002,035 43,415,252 46,370,514, 58,089,615) 44,857,472) 40,459,400 
United States -..-...- 59,394,159) 47,302,953, 71,353,611 69,111,176 58,735,106, 63,097,385 59,835,517) 49.767.471| 54,882,400 
Washington ----.--.-.. 9.798.340] 7,415,009, 10,068,724 10,162,558 10,306,003 9,415,034) 9,990,288) 9,049,603 9,702,600 

Total § -.---------- 849,123,619 538,664,879 957,378,793)1,064,954,258 977,572,641 1,078,720,812!1,172.911,102 1,004,996,363' 985,874,158 








§ Prior to Mch. 21 1912 these totals do not include deposits of latbush Trust Co. of Brooklyn, which was consolidated with BroadwayTrust Co. 
of New York City Mch. 6 1912. * Not reporting on account of suspension, and not included in total. a The Bowling Green was consolidated with 
Equitable Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co.; Trust Co. of America was 
consolidated with the Equitable Trust Feb. 26 1912. 6 Title of Sayoy Trust Co. changed from Italian-American Trust Co. Nov. 1909, and on Jan. 22 
1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 61912. c Fifth Avenue 
and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910° Standard Trust was consolidated with Guaranty Trust Oct. 171912. e Banking 
Department closed the Carnegie Trust and assumed charge Jan 7 1911. d Columbia and Knickerbocker consolidated on June 5 1912. Mercantile 
Trust Co. was consolidated with the Bankers Trust Co. Aug. 101911. Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch. 25 1912. 
g Transatlantic Trust Co. began business May 22 1912. kh Windsor and Guardian absorbed by Empire in Mar. 1913. 


BOROUGH OF 























BROOKLYN— Aug. 22 1907. Dec. 31 1907. Jan. 11909. Jan.11910. Jan. 2 1911. Dec. 21 1911. Sept. 9 1912. |Dec. 26 1912.|Dec. 9 1913. 
| $ | $ | $ $ | $ $ | $ . $ 
Brooklyn e_---...-..- 15,363,635 11,628,311 17,034,798 16,545,897 18,071,271; 19,662,041; 19,597,424) 16,767,500)\e 23,456,100 
L. Island L'n &Tr.e-- 7.055.368 489,355, 8,181,236 9,008,883 8,841,610, 8,195,026) 8,909,851 7,400,731 
CEE bacccascuence 1,592,398 1,035,792 1,207 ,065 1,538,642 1,439,877 1,805,319) 46,475,609 6,325,673 5,896,400 
Franklin. ...........- 10,929,960 579,036 10,191,448 11,832,235 12,103,762) 11,261,078) 11,846,407 9,274,468 9,290,200 
DEE asusesscese 6,734 731) 5,490,952) 6,454,860 6,732,835 7,321,308) 6.670.513} 7,078,799 6,643,931 7,137,400 
BEE canecccesannnce 2,636,974 638, 1,739,273 2,107,011 2,452,328 2,502,684 2,828,367 2,739,010) 2, ,000 
= eee asm ensenisanende i rw 10,120,685 13,846,430) 15,065,023 15,256,377 16,142,302) | 16,103,073 . 15,309,880 7 15,936,900 
Nassau -------------| _ 8,290,228 ~ 5,329,614. 6,088,506 ~6,.374.010 ~~ 5,660,371 ~ 5,586,813) ~ 6.972.277, ~~6.036.82m ~~~ 5,831,900 
PED snicnccsnucan 14,946,702 13,651,462 17,064,592 17,820,688 19,229,883 18,846,340 20,841,141 19,110,71 19,037, 
Willlamsburgh Grvcnex | 8$,206,663|* .......... 1,666,424 1,750,798 @169,857\a ~......... Me: <mmbanbibes iD: aca Ricmicanee Dis nannenings 
| } 
F Ghccscccensccs $95,552,272, $65,504,952, §86,922,493, §92,793,237 $94,421,774, $94,829,165) 99,652,948| 89,607.73 89,282,400 
BORO. OF QUEENS— | 
Queens County -----.-- 1,934,491 1,482,818! 1,364,318) 1,571,945! 1,742,066 1,668,825 1,999,996! 1,874,877 





1,919,000 
Prior to March 21 1912 totals include deposits of Flatbush Trust Oo. of Brooklyn, which was absorbed by the Broadway Trust Co. of New York Ol 
Marth 6 1912, and now appears above under the Borough of Manhattan, * Not be : a Oe 


i reporting on account of a. z Formerly Jenkins Trust Co. 
Willilamsb Trust Co. voted to dissolve its business in January ‘ Absorbed the Broad Bank of Brooklyn in J . . I. Loan 
Trust aaanaliited with Brooklyn Trust March 1913. = — » ” sinned ” me isa weet . 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1913. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed ‘Price about January 2 1913” were made on that date, except those in italics: 
which are the nearest in January 1913. The black-faced letters in the column headed “‘Jnterest Period” indicate in each case 
the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond§ 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1913. 







































: - 
BONDS. Lat. | Bales én | Price about PRICES IN DECEMBER. RANGE FOR YEAR 1913. 
~ | ear " 
N Y STOCK EXCHANGE tod. | 1913. 1913. Dec. 1. Dec. 31. Lowest. Highest. Lowest. | Higheat. 
_ US Gov & City Securities g Bid. Ask. Bid. Ask.|Bid. Ask. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
G 8 2s, cons, reg_---April 1930/\Q- J) 565,000'101% 101% 97 98 | 97% 98% | 9414 Oct. _9)101% Jan. 3 
U 8 2s, cons, coup__April 1930.Q- J) 37000 101% 101% 97 _. Ol Wins ieeeiaep pias [777777 TITTTT|lu951% July 26/1011 Jan. 29 
U 8 8s, reg, 10-20s___Aug 19181Q-F 74/000 102% 103% 102% 103 |10214 103 |______ _____- ERRORS. 101% a2 July 30103% June 16 
O 8 3s, coup, 10-208._Aug 1918\Q - F_ 112,000, 102%% 10314 10214 103. |1024 ._--- 10234 “Dec. 12 1023Z Dec. 12 101% July 24/103%% June 17 
ic oa. 1B2biQ - F/ 118,000|11385 114% 110% 1itygl1i1 118 “lini” Dec. 5111144 Doo. 6200) Qt. 3111444 May 28 
aes saw ee ee = “2s, 5 § 6 d 2C . 5 12 . ‘ IC 7 
Pan Can 10-30-yr 2s Aug 1936 Q-F 50,000 100% 10114 96 34 a _ 97 ose ' ef tace gee 95% July 28 10014 May 21 
Panama Canal 3s__--_..-.1961,\Q-M) 379,000/101%4 102% 99. 100 | 9934 10034|100_ Dec. 23100 Dec. 23 99 ~ Oct. 11/103% Mar. 25 
Wew York City—44s__-..1960)/M- $1,967,000 100% Sale 100% Sale 100% Sale | 99% Dec. 2610034 Dec. 2 g July 14 10034 Jan. 20 
ef corporate stock” -~-1090/M RN i-iss.o0n “Gig Baie” "B59 “BUis| "9774 "S8i4)'95%% Bess 22 "9614 Bee. "9, 908g Tune 10|'978§ Bob. 07 
&C . :* 1988 M 4 N 1302 01 96 Sale 96% 96% 8 9878 95% Dec. 22 96 4 ec. une a Ke 
4% Corporate stoc 035) ‘| 546,000 96% Sale 96% 965%] 95% 96 95% Dec. 24) 96% Dec. 11 9014 June 12; 97% Jan. 29 
4% Corporate stock ....1957 - - S . yer 96 34 Sale 96% aoe 951% 95%! 96 Dec. 30; 965% Dec. 6 9134 5d R 97% 7 7. 
ia halen oan ale 7|/M - N.1,046,000 |104 3 105 104% Sale |103 10356/103 Dec. 19,10414 Dec. 8) 99% June 28,105 an. 1 
ees eR w-N) "80,000 10074 102% 101% 0134/1011 102 */101% Dec. 13.102, Dec. 29 100 June 19/102, Mat. 12 
0 4\M - N 1,437,000 |104 8514)104% Sale (10354 Sale (103 Dec. 20 104% Dec. 5 100 une 11/105 an 
415% assessm’t bonds..1917;M-N) 340,000 /101 “ 101% 101} iy 101% 101 14 as \101% Dec. 15,102 * Dec. 26 100 July 16,102 Dec. 26 
wo472 Corporate stock ..1954)M - N ree — 84% “S512 85 14\ 84% Sale | 834% Dec. 22) 85 Dec. 10 80%4 od 15) eh <2. a! 
ar: eee - 09,000 |1007% eet 1 es Sa a 97 Dec. 19| 98 Dec. 19 une 24,101 e 
Gaual Improvement 4s_._1961|)J - J) 194,000|_____ 101% 44 5 99% 97% Sale 97 Dec. 26) 99% Dec. 10 97 Dec. 26101% Jan. 14 
Ganal Improvement 4s- ieee - J} 104,000 100% 101% 9914 onsen COM wanes | 9714 Dec. 19) 9834 Dec. 16 97746 Aug. 25) 101% Feb. 13 
Foreign Govt Se 4s_-1960|J - J) 37,000|101°° -_ 2.) 9944 _.... .. ees  aaibdee ncaae aesene wane June 7/101%4 Jan. 25 
‘0 a ov’ ecurities | 
oe 5s of ons - 3 222,000 |\a96344 98% - 97 tte 97 | 961 Dec. 16 98% Dec. 30) 95 Nov. 18 99% Jan. 31 
ee = j Tt Pe eee ee -«/|G ee eoeece eo a é ieeande aaease eccecoleacacn cocece 
i rial Chinese Govt— ieee iiemaateiierales. ‘peer te i 
. og Res Meg mF om 1951/5 -D, 302,000 \491 Sale 88% 89 | 88 Sale 88 Dec. 31) 8914 Dec. 27; 85 June 5 92 Jan. 27 
ov’t— 
Sterling loan 444s____-_. 1925| F - A| 890,000 '/a90 90% 88% 8934 88_ Sale | 87% Dec. 19, 89 Dec. 2 83% 4 June 12, 90% Jan. 23 
2d series 4}4s___.___._. 1925\J - Jj 410,000 a88 8944 87 87%) 86% 87}4| 87 Dec. 19, 874 Dec. 15 82% June 10, 89)4 Jan. 7 
oats SS ee 931\J - J 79,000 /a82 83 TON acece Bik. Pork Sea ee PARR EE i June 12, 83. Jan. 21 
Bop of ae Se, ext debt..1904/M- B 353, yo al101 Onis 100% Sale | 99 fs 100 Dec. 9 100% Dec. 1) ng ney . es, — = 
| - 92,000)/ia_... 9644|-.--- Se 3) er See BSE Sa 4! pr 4 Jan. 
FeEyo, tty loan of 1912 5s. - M-S) 923,000)-_-.. 93% | 8644 8614) 8534 8634| 8534 Dec. 27/87 Dec. 11) 84 June 17 8934 Jan. 29 
3 go | | 
loan of 1899, sink fund 5s-.|\Q- J) 44,000 \a94% 95 || 88% 93 |----- 84 3 2c. 8 88% . 8 87% Nov. 1 an. 1 
4s gold debt of 1904____1954 ; -D, 87,000 ee 20 76 82 |..-.. 724% 7 ou 20) 6, Dec 8)| 7 ; Dee. 11 95 + hi May 29 
oasknnrond Bonds | | | | | | 
abama Cent. See South R 
Sere ee, Ser | | | 
any us ee u 
Allegheny Valley. See Pa RR | | 
West. See Buff R & P | ! | | | | 
ry ht & Imp. See CentofNJ | | | 
re Arbor Ist g 4s._July 1995|Q - J) 225,000) aT Sale io 71%) 70% 71 70% Dec. 12) 70% Dec. 3) 70 June 16) ze Jan. 14 
Atch Top & 8 F—Gen g 4s. 1995|A - O 4,724,000) Sale 4 Sale | 93% Sale | 917% Dec. 22 9314 Dec. 30|| 9174 Dec. 22 98% Feb. 8 
Registered _____._____- 1995|A- 0} 56,000)..__. 90 Oe \vscse enue 915% Dec. 6) 9154 Dec. 26) 9155 Dec. 6, 98° Jan. 23 
Adjustment g 4s__July 1995 Noy | 138,000) 87% 89 834% 86 8334 8 83 Dec. 12) 84 Dec. 8| 83. Mar. 25) 8834 Jan. 3 
gistered______ July 1995| Nov (000||..... 8636||....- 85%4|-..-- eee peri Pelee | 86 Mar. 6 86 Mar. 6 
Stamped __----_- July 1995|M - N|\1,009,000; 88 Sale 84 Sale | 844% 84%| 83% Dec. 17) 844% Dec. 30) 83 Mar. 24 85 Jan. 2 
ree way. ens -- teas - bt nat vo 105% Sale || 92 9314; 94% Sale | 925, Dec. | 943% Dec. 27) 6: a gts to * 
--- = | vy, eeaceee eeaecaliaacnec seoacaloeecnn ec esalewcaca scesceca|eeceae_=<= -e=e | ay a 
@onv 4s issue of 1910__.1960|/J - D\9,749, 000 103 Sale 93 Sale | 94% Sale | 93. Dec. 95 Dec. 26) 92 Oct. 16. 103% Jan. @ 
prem gold —* aqranwn staal = os pa i 105% = 101 eo Sale 99% Dec. 19 100% Dec. 8) 98 | oy $105 —_ 1} 
mture series Bins - 9, ‘LL ee aoe oe) ee Ree Sree oe | 9834 1; 99 une 
East Okla Div, Ist, g, 48 1928|M - 8) 23,000 94% _-_-. | 91 Sale | 91% 92%' 91 Dec. i di” “Dec. “i| 91 * Sept. 11) 93% Apr. 3 
Short Line, Ist 4s, gold 19583 - J) 184,000, 91% Sale | _---- ee 87 | 87 Dec. 17| 87 Dec. 17|| 85% June 19) 92 Jan. 20 
Cal-Ariz Ist & ref 444s..1962;|M- S| 175,000, 99% __--- - 98%; 93% 97 94% Dec. 9) 941% Dec. 17)|| 944% Dec 910034 28- 14 
Ge St eae ised Big: B) S000 LGR" aa 01g 2%. Hoag 100808 Pees 8108 Dee Sh Rov. 28 10bye BO Be 
, ae “8 B,00C1IG8 «accu G kanal VG Seehalsinuwa ds SES “See Kune |10144 Nov. e 
Atlan Knoxv & No. See L & N} | | l | 
an eee 6% - July 1952 M - Bee: ,000 | 95% Sale | 90 Sale 91 92 | 90 Dec. 1 91 Dec. 7 87 July 9) 95% Jan. 3 
year un _ ee SE aussitealldsnne adeesligatne anciua bien sm saree Pee ere ee Pe ea 
Ala Mid, Ist, gu, g, 58__.1928'M- N 9,000,104 ..-.- a ese 102% -..-. 1104 Dec. 5104 #£2Dec. 5 110214 Aug. 29) 10654 Feb. 18 
Bruns & W, ist gu, g,48.1938\J - J) ------ A 90 Waser GT. . denen ft), Spanien knee [ee Mee este | Serer 
Charls & Sav, Ist, g, 78-1936|J - J) ---___  aePe IE ncens ERIE: aati cock on cienaltd dae agate apps: Sapte semeston nae 
L & N collat g, 48. _- Oct 1952|M - N/1,522, 000) ‘02 Sale | 87 88 88 | 85% Dec. 18 87% Dec. 27|| 8534 Dec. 18 92% Jan. 11 
Bay Fl & W, ist, g, 68.1034 A - O| eae ket 123%\|114. _..-- ee. - sodas onnce concee|-cnnee ---2-efenccen snncce|*enene ancwee 
ye ees 1934\A-QO!) -.-.--.-| 108 112 103% nek ueen 103% ..... eae ae: ee eee eee 
BS 2G. »@40...1018 3 - Jj -...-.- 97 100 || 94% 07% ME ean . ted va | 


Atlan & Danv. See South’n Ry! ] 


Bat & O—Priien, g, 348 1925 J - J/1,582,000) 91% wy 90 Sale | 90 91 | 90 Dec. 23) 9054 Dec. 12, 88 June 11) 91% Jan. 13 
Regi < “ween me ayeee as iQ- J) 44,000) 89 90%) 8914) | 88 June 6) 90% Jan. 31 


Md se cionseoeee July 1048/4 - + ae 24 000) 97, 9724! 904 Sale | 91% Sale $0, Des. 8) $8, Deo. 37 89% July 25; 977 Jan. 31 
Ree | _ ee ee eee 89 ec. 24| 89% Dec. 24) 89% Dec. 24 Feb. 2 
ee es be -ees gages Rey 97 oi Sale | 91 Sale | 90% Dec. 15) 9114 Dec. 1) 884 June a 97% Jan. 23 
8 " 1 2B) wececcllOW cscenel|E0O  cccncl|oesss enses eee Pe Sere ree 
Pitts Jct & M D Istg34s’25.M-N) 11,000) 87 ~-.-- 1341 ined | 8344 Sale | 83144 Dec. 31) 8314 Dec. 31| 8314 Dec. 31) 8914 Jan. 24 
PLE&W Va Sys, ref, g,481941 M-N 344,000; 89 Sale § 84} Sale | 84 84% 83 Dec. 16) 84 “G Dec. 26| 8214 July 9) 90% Feb. 11 
3 O hex ist g, 8)48-. 102515 - r ey eee Sale | of 88 |--..- 884: 87 Dee. 12 87% Dec. 30 36% June 30 130 a B 
rg,ls n,g, 8’ - § 2,000;)100 -....|/| 99 -~..--/----- -----  (ARhnkn. Hae ems istasen Sdmmom 0 or. 25) 101 an 
Clev Lor &W, con, lst g 5s’33 A- 0} 12,000 105 107 102 ..... es et Seen SS ee 6 106% Mar 16 
Mon R, ME fi G66 719080 sasccallhUsye osece f 9036 wwaca DOI Sanudidkuuss Suaccalsasnne concen es Or eee 
we Riv RR, Ist g, 5s .1936'J - D 2,000 108 esens J ., SES SO ee! | errr '102. Nov. 5 10314 Apr. 11 
a 1937/A - QO} 3,000 ‘72 110% Rte osecs ., ee ee ids, dich allie Pa aay 985% Oct. 30, 985% Oct. 30 
Pitts lev & Tol, iat g,6s 1922/4 - | ~apane )11234 -....105° ....- NER ventnleniace saxbuabtecwas oneodeiinaees chanel cre mean 
Pittsb & West, Ist g, 481.917 J - J 5,000) 9644 --.--- | 98 oooee : Ue Saddnlewsess ucewadintubae sseeed “9614 “April 30, “97 May 158 
Stat IslR -Ast,eu, ug4 748 104 ae Sa sdnebes [Oe sass (C1 ...ee bi eer ntiintes déitentesaiae ae iin dace 
Beech Creek. | | 
Bellev & ocat. "ae Il Gent | 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS. 




















| Int. | Sales in | | Price about | 


PRICES IN DECEMBER. 


| 
| RANGE FOR YEAR 1913. 














| 











N Y STOCK EXCHANGE iod.| 1913. || ‘191! | 
-| 1913. || 1913. Dec. 1  f ; 
| | - ec | Dec. 31 Lowest. Highest. | Lowest. | Highest. 
ra a ee ee Ask.|Bid. Ask. Bid. Ask, Sale Prices. | Sale Prices. || Sale Pri | ; 
| ht ales side J psiant ~~ 1957. x. N| oo Hed | tan" OBS cncee 110514 1063% 10534 Dec. 26 106% Dec. 8/103 . July is] 110% Sona 
arate & Nee. ,1st g. gu thy ° 0| 1.000 9332 eens =e desteiae] piseoedeseten eebeeeacperey Pe N ril 2 104%4 Feb. 14 
st cue. be... - | ; 9594 ----- Si ene-- ea2~ =---- - Ssalaowcane saanee 34 Mar. 11) 95 
es & ig my Ist, 05--1991 F - Al 16,000 110 ape 108 LP 10854 ERG KERRIES soe woes cote : genie 
onsol, lst g, 6s.---- 1922'J - D} ,onnii1i1 wae oe . a Dec 10 109384 Dec. 15 une 13 110% A 
BuféSus—ist rete 4s Apri951\J - Ji ge ve oe = “as 109 _ 1094 Dec. 10 10954 Dec. 15 > toe Aug. 5) 110% ee 14 
Burl CR & No. See C R1& Pac. si ey greene Osker er a cao (nda caand ses Jan. 7 48 “* April 26 
gic bed wa... - oS 690,000.00. <c0u- 10474 Sale 3}10314 105144 103. Dec. 1810474 Dec. 1.103 Dec. 18 106% Mar. 14 
Garb & Shawn. See Ill Central | eee a eT ee ee hi | a 2 ee en 5 % . 
Garolina Cent. See Seab Air L| | TG eae 
CarolinaClinch& Ohiolst5s_1938 J - D 8 000 9714 Sal | 
Garthage & Ad. SeeNYO & H | | er -| 9714 Sale 961% Dec. 24 98 Dec. 24} 961% Dec. 24) 98 Dec. 24 
GedRlaF&N. Se BCREN| | | | 
Gentral Branch. See Mo Pacific! | | | 
antral gle. See Balt & Ohio) | | | 
a—Ist g, 5s_Nov 1945|F - A 8,0 /103 
Consol, gold, 5s-..-...- 1945 M-N og nan 44 108% e878 103% tt 314 10114 Dec. 30 10214 Dec. et ee: ties eer. 3D 
Registered feel a.m ice ya BS isaac ie 2| 102 193 }9 101% Dec. 30 10214 Dec. 9 101% Dec. 39109 Jan. 28 
Ist, bref, ine, ¢, Ba. Nov 1945 Oct | ,000)}----- 107 ||----- 3 j-.--- 103 ; - a eee .....| 106% Mar. 31064 Mar. 3 
nc, g, 5s_Nov 1945) Oct ; ~p Se cedpWA b MRR DR aap elena cape whatigel - RA PP RA Aink wh) etielsts Aon) 
3d, pref, inc, g, 6s.Nov 1945) Oct | eee snags = nnscciteccce sascae[iocice cesscaeessce cosnes|eeceee eecece 
St amped.._.. | isacés cane SERRA: ad puapuidea a 
Ghat Diy par money, «48 Bi =| ~ ¥.500|"8035 2a22=| 88” 22 3 : “l"eg-~ “seb al'$0°" We 2 
E -D 3,000} 893% ----- 8: ie Mi NN eee ‘eb. 4 90 Feb. 4 
Gas BNP esa gota d= 3) 80888 coons ables 2a : edibeercoth SM on 
v 6s...1947/J - J} ~ 2,000,105. ----- ae ocaadl apie : "|"98"” Aug. 29 10213 Sept. 17 
Mobile Div, ist. 4 _- 19403 3 2,000 105 venues 101% venus 101% : vices ; 98 Aug. 29 10214 Sept. 17 
= RR&B of Ga—Col g 58.1937/M-N} 59,0001100 101% 99% ___.. 9934 Sale | 993 993; ~12/°993Z April 11 1013% April 2 
ntral of N J—Gen g, 5s_1987|\J - J) 491,000/118% Sale 113. 114. |11: V Sale 13% Jeg HEL) Bam cree te CEES at 
Registered SEE: July 1987) Q . J 70000 118% 1123 ee | 3 4 (2 Sale 113! 8 Dec ll 114 44 Dec 31 112 2% 6 July 18 119% Feb. 5 
am Dock &imp Co gu fo. 1921 to 70, sages +4) 2%4 Sale | 11344 114 11254 Dec 111234 Dec l 112% Aug. 5 118% Jan. 23 
ER OHNE CORSE 1804 © 3) F.8N 1ebag MO Aish MPP ion 109 oo os MENS 3B 0 ne 2 
;VUU | LUU 72 ----- 78 -<-<--- ¥e = ee? - ( 25 
Sentral Paci. gen, g, 4s 1941/M - §| 1,000) 98° ----- SFr nance 93 Pere ae eee 100% tg 13 100% = i3 
er Ist, gu, g, 4s.May 1920/Q - 48 " | 
= > £0 Wied & tern be 1928 § : 4 ea <= Rts, 804 ---.-| 80 ---.. 82 Dec. 12, 83, Dec. 23| 82 Dec. 12 90 Jan. 14 
ist, cons, gold, Race ee 1939|M - N| 364.000 iio” 11114 10512 R ; 74) — — - = 98546 9834 Dec. 19 9834 Dec. 19| 95 June 28102 Jan. 25 
aan?" 19391M NI 364,01 5} Sale 10454 105 |1045¢ Dec. 18 105'% Dec. 10103 June 18110 Jan 
General, gold, 4348.--7-1992 M- § 889°000/10034 - 222 10374 Bale |102% --157| Sass Bes: abl'98% Des. Bill 9054 Dec. 20 101 Dec. 2 
egistered ___- cay 1992|M - ag) SSR U0 S008 «2 == 9114 Sale Sale | 903< Dec. 20 934 Dec. 31) 90%% Dec. 20 101 Feb. 7 
Convertible 4%4s______. »| 1,000) -..-. og: Danae 884 oy MA, Sabbaths 9 : 
Biz * ed ong i a ee 193016 - A|2,003,000) 92% Sale | 7814 Sale 79% Sale | 77% Dec. 5, 79% Dec. 31 09%4 Mar. " S461 i ”? 
Coal}Riv Ry ist, gu, 45_1948\J - D) 1,000, 854% 8734|.---- 864| 82° 861% a mG 8544 Feb. 24 8534 Feb. 24 
Craig Valley, ist, g,'5s..1940/3 - J] ~ 4.000 100. 22227|"9833 “9877 |9793 3 614 Dec. “3812 "Dee "3 1815Z Maa- 
Potts Creek Br Ist 4s___1946\J - r 2000, 83% -.--- 9874 99 9714 10014; 9614 Dec. 5 96! Dec. 5) 9649 Dec. 5 10134 Mar. i 
R & A Div, Ist con g, 4s_ 1989)J - J} 45/000) 918% 64 |) 8c if “91° | 8714.8 | 86° June 26| 0355 Jan. 8 
2d con gold, 4s_- 1989\3 - J} 160 8832 8624 91 | 8724.Sale | 8644 Dec. 22) 874 Dec. 23) 86 June 26) 9346 Jan. 8 
warm Spr'Val oe ae ienIM. 3 000,| 8834 ----- | - 3752 86 |----- 85 | oe. sine .|| 87. Mar. 5 88 Feb. 26 
y,1st gu,e,4s.1940\M - N 87% _.... 823, -___- bale ’ ee recente see 
@hic & Alt RR—Ref g¢ 3: 1949|A 36 ONC $0 sac~-|] SEMO +a asei- 224s «55-- tear” tat a ae ie i 
Baihoay 1s a 345-1950 “7 428,000 676 69 | 60° 63° | 61 67, | 6016 Dec. 2} 61 Dec. 5) 6034 Dec. 2) 68° Jan. 23 
*iinals D Bra Q— Deny D 4s, 1922)F -A 93.000 “99% 100 98.54 Sale 991 o5 76) oa} oc “a 983 Des, o8 {une rH oos ieb. a3 
8 slo r Jo, overs ‘ Jo74 Na 9 4 = -—-- } & 2 ec. YS" ec. 5 ar. 19,10 R 
ie ee ste aa Sree “teat = ; 747,000; 8534 Sale || 814% 8114) 82 Sale | 81'% Dec. 2 82 Dec. 31 81% ya ul aan Sept. 8 
nois ivision, 4s___..1949|J - J) 406. “98% Sale | 9 314 9414 "93°" Sale | 92” 15) 94 c. 5| 92 Dec. 15| 9 
Rastete pom 48.---. ie 406,000, 98% Sale | 9314 9424) 93 Sale |.92 Dec. 15) 94. Dec. 5| 92 Dec. 15| 98% Jan. 7 
lows Div ciuk fund -bs7-teis/a a ae Sieve ae Ree _____|| 93 June 30] 93°" June 30 
Sinking fund ee... oisla - 14,000 103 1053410134 -- - -- 110134 10254|--.--- -.--- ‘|27777> “7-777 11014 Sept. 22|1033% Feb. 19 
Nebraske Exten, 43- --- 100A - 8 55,000 99% Sale | 963 971%| 9634 Sale | 9634 Dec. 6 97 Dec. 2) 9642 Nov. 25, 9944 Jan. 2 
solteuistered oe ns 927|\M - N 97,000; 964% 97 95. Sale : 9414 9434| 94) Dec. 22) 95 Dec 1; 93 July Jan. 9 
western Div 4s___1921\M- S| 16,000 98% _----| 9 oe ae ¥ “171 98 Dec. 17| 973% May 2] 981% N 
yg nag oR 16,000) 9844 ...-- 67M cc cue 97. ~227| 98" Dec. 17| 98 Dec. 17| 973% May 2| 9814 Nov. 24 
Genera! 4s.___. ¥ 1958\M - Si1.78 | | toes | 
@hic & E Ill_-Ref Simoa ke 5) Mi - 1,784,000 94% — 90 ale | 9134 Sale | 8934 Dec. 4) 9114 Dec. 31)! 8934 Nov. 20 8 
1st cons, gold, 6 iin @ 461985 9 7 85,000 sezns 6814 68%| 66 Sale | 66 Dec. 31| 69 Dec. 4 66 Dec. 31 80° ii 
General cons, 'Ist, B22 1987 oN 20,000 1183 138 10844 ...-. 107 11084 Dec. 9/1084 Dec. 9 107 July 21/119 Jan. 17 
presi Maat. --"" seer. 82,000 10734 oOo} 96 h2 +4 toe “9634 96 Dec. 8| 96 Dec. 8) 96 Dec. 8/108 Jan. 6 
Registered —--.—--_.- 3,000||..--- 10634)... 99%4|_-__- 95 ce eekeaaaaacata 106% Jan. 16 ; 
Ch & Ind Wat Goal G6 1042 F we Meret Sa OL ee 4 * vesas jnes=2" = ~ T978g Feb. 26) 98 * Tan. 31 
@hic Gt West der Baas oOIM . S| 930 CONT oe"s sais” 95.102 |---.. 102 |- ---..|-=--------..||100 June 26 10334 July 12 
@hic Ind & Lou—Ref, g, 681947\J - J "31 '000 ale 7075 Sale | 7034 Sale | 70. Dec. 16) 7034 Dec. 26) 70 Dec. 16) 77% Jan. 10 
Refunding gold, Ss." .-1947\J = 3) 4,000/----- foeslios 727, 11654 Sale |116%6 Dec. 81/1177 Dec. 19/5088 § Dec. 31/125. Jan. 18 
efunding’4s, Series G..1947/J - J 4,000)|----- lp 2 ‘ seass <- -|---- - 10 244 Oct. 11/1054 Feb. 10 
& Louisv’ a ~-----||neee- -----||----- Le ae _| ih ot cs slings tay IE a eae : 
gnke Ind & Soy ets teeeld 1 --||----- 84 | ----- S034 \- 804) | er nrree 
eure ue & Past lst 4248. pools - D) ; ee a soil 5 " ‘Nepales | -22222 so ee-|oeotee see 
Gen, © fs, Ser AM Fae 1914)3 = 3] 7i.000) 10084 “=. 100"” 10033 100 ——---) 074 Dec. 10) 100)4 Dee. 20 “GOLF Fae 15) 10084 yaa. “T8 
a stered___ == [ey 1989 |Q - 5 ayy 98% 98% 8914 Sale | 92% Sale | 8944 Dec. 1) 92% Dec. 31, 8914 Dec. 1 Jan. 18 
en g, 3s, Ser B-Ma; 1989|3 - J'6.653'000!| 8382 ones eneec|----- -5---|-50- : lwcnaon sa-se0)] OF 8, 39 9334 Feb. 15 
Registered y - 36,653,000, 8384 Sale |-.... 82'%!----- 80 | 79 Dec. 161 82. Dec. 3, 79 April 23] 85 
ili ay 1989|J - J| | 7a | | a von |S 
General 4 }<s, Ser. G May Ta - Jj 125.0 BOB oneeol aii: gots |1003% Baie ~|10014 Dec. i8}ia . 1, 99% April 18\103. Sept. 9 
25-year debenture 4 y 198915 a yee wgsee Hp ses 10114 Sale "|100% Sale |100'% Dec. 18 10114 Dec. 1, 99% April 18|103 Sept. 9 
Convertible 4\%s__ 1922|J - D9 949'000! 105 aie lid S84 i oe 100 ' Dec. 13 45 Dee: 7285 Fane 1nl10084 Jan, 8 
Gonvertible 4lés ogee Sad SRS '7'390'000 10380 ion a we cere = ds pe Pees Siloo June 11 10635 Jan. 31 
Ch & 1 Su by Dive be 13361) - | 28,000 108 .....1102 ...../108% ‘ <tileenn ol ; 1023 got. 26 10414 ~— 37 
Ch & Ist, x) Bar- 7102113 = 3| 259'o0oli04% i0a%gli0as? 77777 103% “leans | terre were oe 106% Feb. 21 
CM & Puget § if e-ai94gld - 311 sore 4 104% 1023% ___.. 10214 __.110214 Dec. 23 102'!4 Dec. 9.101% June 27/105 34 Jan. 4 
Dakota & Gt So en 1916/3 a[° 0,000 : ion 93% _.. 8934! 8834 Sale | 8714 Dec. 17, 89!4 Dec. 4) 85 June 18) 94 * Mar 1 
Dubuque Div 1st ta 1920! : | 12,000 100% wa- =~ ed. ee 10014 aa _/100% June 26/101 April 22 
Fargo & So, assu, bt oe. ey | 45,000 109 24 11114 10654 ____- 10734 110814 Dec. 23 10814 Dec. 23.106 June 21|/110% Feb. 25 
Sat La Orosne 2 bs pot--iSiell 4] 9,000 113% Eee 110% -_... 110% 110 June 10110 June 10 
Wise & Minn Div,'g, 53_1921\3 - J 3,000) 10256 --.-. 10154 10214 101%% 10214)101% Dec. 11 1015¢ Dec. 11/1014% Oct. 17|102% April 16 
Wis Vai Div lst 8't Gs 719201 4 35,000)105. 10634 10254 .. <7 1021, _____|1021% Dec. 16 102'4 Dec. 16,101. July 15|104%4 4 Feb. 6 
Mil & Nor cons ex 416 68, 1934, J : D| 98'000 10924 11274 /107 %4 ----- 107 4 ohn __...||107%% Sept. 20| 109 24 Feb. 27 
Ist extend 1 SL SONU |-ecee eonce Lae ee | 9934 _.| 9934 Dec. 22) 9934 Dec. 22) 9954 Oct. 9/16 lov 
Chic & North ded 4 }¢5-- 1934/3 . ri 1,000 wana ea a hk: eee | 9934 100 99% Dec. 1S 997% Dec. 15 99% Dec. 19}100 Doe ‘3 
de & Nort W cons 74--"19451Q = F| 103.000 1044 10734 10255 699g 1029 10294)102°% Dee. 5 102% Dee. 4 102%5 Dec: 11054 Jane 18 
Registered _____ oRIR . Al " wn---|)) 9474 ----- 9144 ..-.--|---- - : ---- -- -|| 9244 Oct. 96 Feb. 
General, gold, 5351 886-1026) 8 = gaa one “B4iz O88) veces | 90 —9234|------ Eanetck test 9134 Oct. 31 96 Pog "8 
Resisteed’ acm eer lG -o ai +h Sale pane 8114; 80% Sale | 80 Dec. 19 8114 Dec. 2| 78% pore 30} 85% Feb. 7 
General 4s a 1987|M s N 1 406 000 98 Sale “O43 rears hm nA : y a ( 7 7 54 Jan. 2 844 Jan. 10 
Seuktne fond 6s” aaah * a yee — - Sale 9454 Sale 94 Sale 93 Dec. 30; 94% Dec. 13) 9234 ‘April 18) 98% Feb. . 
Registered _____ ”1879-1929/A - O| 000'|108 sy escee peas te ee 5 05! --;|106 Sept. 4/106 | Sept. 4 
Sinking fund 5s_. 1879-1929|A 0! 32' 0) sanes - 105% tae 105% 105'6 Dec. 5 105% Dec. 5 105% Dec. 5 105% Aug. 18 
ics fund Se... 1879-19294 - QO} 33,000)10596 ~---- ane wcaed 10414 | . -----.||104°° Feb. 28|105° Feb. 7 
Debenture 5s- 1921|A-O| 57: 10)|108  saaee 102% ----. 102% - alt “102, Oct. 7/102 Oct. 7 
Registered ....--""~~ 1921/A 0 57,000|10234 103 100 =104%) 99'4 10015 - 99% April28}103 Jan. 23 
Sinking fund deb 5s._._1933,M-N| 21,000,105 10834 s ww" 00 ---|i017 aoe 14 Dec. 10 100% July 9 aaa 
Feed deb 5s... 1eaaIM LN 21,000,105 10834101 102" "|100) “-"|101 Dee. 810114 Dec. 10/1004 July 9|10714 Feb. 6 
Frem Elk & Mo Vv Ist 6s_ 1933) A = c! 3'000 1213,  —— Jial —~— <—-<<-- - = _ « - tt i Aug. 15 100% Aug. 15 
Mani GB&NW Ist gu3igs’14\J - J) || %4 125, 116% ----- siieees ia : Juné 20)12114 Mar. 13 
ato aw = fa ihe.. -1941/3 - J 5 diner: ipepeapeencs 5 ; | . crores soeste|eseeee oo --- 
est, Ist, g, 6s.1921;/M-N) 57,001 111% 108i O81 i -, 18 10814 Dee. 18 107% June 12 Fore oe 
Ext &imp, sf ye 129. E eo hyn On 111% 108 ¥4 saan 108 4 =; |108 Dec. 18 108'6 Dec. 18 107% June 12)112% Jan. 28 
Ashland iv, Ist, g, 681925|M- S 1,000 114 ones snes noes arte aan 7 se -{|208 ,, Sept. 28/107 6 Zep. 2 
Michigan Div, ist,g,6s1924\J - J 6.000114. ____- 110% apa (galletas (RON : Atti oe Bt eH 
an Spas & N W' Ist gu 4s1947|M- S| 369,000) 9354 Sale| 8974 «4... "|°901Z Dec. 5! 91 Dec. 2 te be gal aa” ee 
& St P Ist ext 7819163 -O) — 6,000 108% 11154 1061, pre 5 eit Me ec. 20) 8674 July 24) 04 an. 38 
Chic RL & Pacific, 6s.....191.|J - -| 59.  iaese 506% ---521--** -----||106% Nov. |7/108%4 Mar. 31 
ne areas HsoooABUSY = 5) Sn 0 agg 100 13s a ne 104 10094 duly" 510834 fan. 8 
nécal, gold, 4s....... 988) J - 743, % Sale Eu) 8: a1 8: “56! BE --;||104 | Oct. 10/1044 Oc 
Salas... ".* sees : ; 743,000 9276 _ 85 8534) 83 8414 83 Dec. 26 85% Dec. 3) 821% Oct. 23 94% 5 Oct. : 
62°74 - Ov - es ece ©222-=||@SSSGCeS 26 +6560 
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BONDS. Per: —_ in “ 7 i | PRICES IN DECEMBER. | RANGE FOR YEAR 1913. 
ear an. ] 
N Y STOCK EXCHANGE! | 1913. 1913. Dec. 1. | Dee. 31. | Lowest. | Highest. Lowest. | Highest. 
Ghic RI & P—(Concluded)— | | og Bid. Ask.)Bid. Ask | | ; | ; 
agree qoid o toes -1934) A - ° 2,740,000 87% Sale | 73% Sale . eK a aa irate ‘| Aole erente. ' eels Prices. | fon nee 
-year debenture 5s - J 1,146,000} 8 1 7514 Sale | 7 ale | 7 ae. 31) 751 -— & a ge 
Coilat tr ag L 7774914 OR | aamendon — aa | 71 Sale | 71 Dec. 31) 75% Dec 6| 71 Dec. 31|' 90 Jan. 7 
er aera .-1918;|M-N| ____ 2S | seedy | ewes” eTeepge See EReE, Kora “unenaeneees rig a 
Chic KI & Pec RR 4s- - 2003/4 - Ni14747, 000 654 Sale | 5137 Sale | 50” Sale | 4834 Dec. 13 5214 Dec. &| 483 Dec. 13, 66% Jan. 10 
RL Ark & L, 4343 ree_-1934|M = S| 105000) 86-~ “O™ [7772 T7777|-7772 “wa | TO De 19) Be Bil 878 Feb. -3 
onirauw roe seat = -2 seen toads 7? ae 1014% 103 |102 Dee. 12 102. Dec. 12.102 Dee. 12 108% Jan. 16 
I £ os. om eee 6 C8: assua 99 Ree es ee toe ce 
M & St L, Ist gu, g, 7s_.1927|\J -D| __-_- cee. edunentitingues. aesscl aan ae 
Choc OkL&G gen, g 5s,Oct’19|J - J 8,000| 99% __._-|| 95 _____| 96 CaS) epee Siseee _____ _._...| 99% May 19/1003 Apr. 3 
Consol, gold, 5s--...-1952\|M-N 2,000,104 106 || 95 _____|_- Rt | SPEG E ha > 777777]106”" Jan. 91106 “ Sen. 9 
Reok & Des M, Ist, ; 5s. -1923/A - 0 11,000 99 904 90 95 | 90 95 | 91 Dec. 11| 91. Dec. 11. 91 Dec. 11 98 Mar. 10 
4 CSh s - 21,000 Dl | ee Te. tase 79 Hones DeeeRodanes weedemll Re, aa wer ae | ae 
Chic St L & NO. See Ili Cent! | eileen , 
chicsiP MeO. Se Bea Cel D | | | | 
cSt O, cons 6s - 35,000,120 Sale 116 2014'1161% 119 22 15 
Cons 6s, reduced to 3%-~ -1930)J - D wees seers a —_ oe TAS 1, seaibIe PN | eeechiea: alien pews sins 
eee Ee ganar epiniblp te - 838,000 101% 102 99) %100 (100 10114) 9914 Dec Y Jee. 30/98 1 35 18! 102% Jan. 2¢ 
Ch St P & Min, Ist g, 6s-1918;|M-N 14,000 th 10253 3 9 ceasat ell sec ‘ ee 2 11356 ord 30 11958 rep. it 
North Wisconsin Ist 6s--1930\J - J| __-_119 ____. 118% wewnltioee cs eeiipmrnes kembiieeehhisr 200 8-+ 6 
LEE City, Ist ¢ 6s--1919 A -9 36,000 109% Sale (106% 108 |106'4 108 1-2 ..-.--|--.2.. -...._||106 May 10/1001 Jan. 3 
" | RRS, SEN AES eae aa Sa: PRA See 
Chic T H & S’east Ist 5s_.1960\J - D 5 GON ti ee eae i | raw tagels yd ioe ga tarts 
Chic & W I gen, g, 6s_ Dec 1933 Q-M| 12,000 105% ____- er 106 105 Dec. 41105 Dec. 4105 Dec. 4 10714 June 19 
Consol 50-year 4s... --- 2\J - Jj} 236,000, 88 89 Sale | 83 827 . | 8314 Dec. 2 316 Nov. 17 — 
Chica W Mick So Pere re 4S 74 Sale | | 82% Dec, 8 8314 Dec. 29, 8244 Nov. 17, 89% Jan. 25 
Ghoe Oxi 4 Did I na _ | H 
n Ham g, 8 - ee eer 1014 90% -- 90! pavaee, pee 
1e6 eter 48... <.-<u<<=s 1959 J - J < Leon 5 GEN | Pur paps dee arte Nk Sn 
Cin D & I, Ist guar g 5s_1941|M-N 21,000) 99 .__-. airgeisiceane at z “97. Oct. 30100% Feb. 6 
OMFing FW, “Ist gue 45, 1923 M “ N oo awe en onke z = 97 Oct. 30, 100% Feb. 6 
nin Ist gu g’4s. e 16,000 |_..-- S77... 90 90 “|-  " 8684 Jan. 24) 86ac Jan. 
Ind Dec& West Ist, g, 53.1935 J - J Ss agate Spi Site 100 109 _ sot fk : pes 24 wey oO. 90 
Ist guar gold, 5s_-__- |.) | > ae Ue Re ae ohe, el Re eS i seh ct Rate wD ts 
Cin Ind St L & C. See CCC&StL ; RMN i acti aden imei etd. it 
Cin San & Clev. See CCC&StL | 
aoe iernry Fw ar Sols ™ | 
t Lgeng 4s-.--.- -D} 115,000) 92 03%//..-.- S64¢' 2; : S4 5 Dec. 15] 863 a 8 85 ' . 3 ‘ 
20 year Sopestare 5)42- 1931\J - J) 104,000) 91 9214 8714 89 87% 89! an : . gi eran eet oe 57% peed 8 O23 13 
Cairo Div, Ist, gold, 48-1939 J - J} 17,000)...._ 92 ae 87 34 -| 8724 Dec. 29| 8814 Dec. 22| 87% Dec. 29 90 Mar. 19 
Cin W & M Div, Ist,g 4s1991'J - J) 2,000) 8634 89%4)| 79 84 79 he et Rist ee eee € 89% Feb. 20: 8 894 Feb. 20 
mg tr g, 4s. gee 7 - . 33,000, 9O% 92 ||_---- 355%} 81 8514! 83 Dee. 5) 83% Det 41/83 Dec. 5 Jan. 23 
Sp & Col ny igi, g, 40.1940 M- S| 5,000 87 90" (eee Ge Oe. Be A oe oe 35°" “aal aay as 
W Val Div, ist'g, 48.1940 J - J) | Eset le 82 rae cwets : ; é acs 
Cin I St L & G, cons 6s--1920 M - N| 4,000 i = 102% 105% 1047%% 105% 10434 Dec, 29/1043 eer ee =| sesecn a ~~= 
wis gold, 4s... Aug 193616 - 4,000 9414 er: | eee : 95 * 90 9415 90°" Sec. 5 190 . Dee 7 ¥ ? Deo. = rd tor 8 
egistered___- Aug - Fi CU ~ sauaeetates , Meister ites : Bind Car: , Oe } 
Cins & Cl, cons ist g 5s. 1928/4 : J 6,000 105... era | ea aie : ARS ae 102 Ot 4 103 yd 37 
n consol 7s-_--- « 4,000/102 105 ||1001% ____- 10034 i SO A 1 : 
Consol sink fund, 7a. -1914/3 7 Bbc) RE aiid Spake eee ska toe ee anes ven eo 
en’l consol, go 3 - 9,000|_.-.. Pee, fewees aes E etes i pied ___|___... ....... 120° “Mar.12120 Mar. 14 
Ind Bl & W, ist pref, 48.1940|A -O| __"...| 90” ...--|| apie Sy eee *Seeegee cee So te a en 
Ore w, Ist pf, 5s_A s-1940 & > 0 SETS ena hayes a Ce eS Se Nana AS Fes cia = cial Se Kate dhbnie condita 
- Peor ast "lst cons : 71,000 89 Sale | 81 8214, 80 = 84 S81 Dec. 2 | ec. 3,79 June 27/89 Jan. * 2 
Income 44 ..........-- 990) April.) 114,000 45 YT | 30 | 25 30 per ae i ran ~ en ; as — af 0% — = 
Cleve Lor & W. See Balt 7 O| | ic acdaashs ‘tis 
Cleve & Mahon Vall. See Erle| | 
Serena Ps, ghee POMS | | 
oO and—Ist g 4s-_--- - J} 169,000; 35 Sale |_.--- 25 | 16 25 |15 D 29) 15 29 2 4% : 
Trust receipts _......------ | ee Stig | SO Oe | ie 30 hs a 25 Tees ss ote “ad : =. HH — 3 ots =. : 
Golo & Southern Ist g 4s_.1929 F - A} 383,000 9334 otis 89144 901% 8934 9016) 8934 Dec. 1: 2| “91 + Dec. 20; 89 June 7 94% Jan. 7 
Refunding & ext, 444s_-1935|M-N)| 733,000) 93% or 9114 914% 90% Sale | 90% Dee. 31] 9134 Dec. 2) 90% June 17; 94% Jan. 6 
Pe a. bp City—Ist g oe. 19a1\ -D 76,000 106 1074410 106 {103 106 {103 Dec. 8/103 Dee. 8,102 July 29108 Jan. 20 
reen ee So | | 
Colum & Hock V. See Hock Val 
Ool Conn & Term. See Nor&W | 
Conn & Pas Rivs, Ist g 4s_1943;A - O = DRAMd MDNR aka susialdsace «e226 Wardes aa <a) ioe Siaeie | 
ues eee San eee eee. TOs « Bi... licens cccocllcaces cucesleos-- --4-- Bone ie aC! cme. ameter Soe 
akota « GtSo. See CM&StP | | Oe ae ee en ee 
allas & Waco. See Mo K & T | | 
oapwere Lack Sit Ts 1914. NI 16 
orris ssex Ist 7s.-- - 71,000 /102% ._._./|1007% 10114 100% Sale (10054 Dec. 15/1007% Dee. 9 1005 ec. 
First cons guar, 7s_---1915\J - D| i 000 10544 109% 108% =) aE 103s 103% 10314 Des. 8 103% Dee, 22 i03 Dek, 15 oa 4 sen: at 
Registered _-..---- 1915 J - DI PUccaks Seneghanehe Kna60 ARR A ea OES cite Rx 103 Nov.17103 Nov. 17 
a tre We tat bs 21900 d -D 12:00 Reds sii5z " 88 134 88 | 84 Dec. 16) 84. Dec. 16) 84 Oct. 4) 84 Oct. 4 
ls a iJ - Jj 6 OOF 108 ancwn GUO ee x ,7) 108 34 Dec. 1 Os! dec. 2 3 
of 82 ion kaw 1923\F - A| 13,000 105 106% 102% 105% 1024 10544 104 ? Dec. 17 104 F Dec. 17 102% tome 12 106 —s i3 
warith torntens bias asaale a 15,000} 96% --.-- ey baw 3 _.-| 94 Dec. 16' 94 Dec. 16 94 Aug. 21, 97 Apr. 10 
ref g s Cl sccecdiaeeadeeeelee, <ieen ee ae : 
Del & H—Iist Penn Div 7s_1917|M- § 11,000 110% ____- 1... aagkh 10834 55 3 Ett, i 10735 Aug 18 11034 Mar. 5 
Registered _.....---- Se Me esd sR iene neue 07 es) | eee ee : Bela i ee: é : 
10-year convert deb 48.-1916|J - D 1,237,000! 97% Sale 96% Sale | 9734 Sale | 967 Dec. 1 9774 Dec. 22|" 9534 June 1298 Jan. 23 
Ist lien e L6-yr 6 4)68.- 19381 e Jj 121,000) ..... 98 Sale | 98 101 98 De 1! 99% Dec. 16 9634 Oct 21 101% Jan. 29 
Ist refunding 4s--.------ 1943/M-N, 599,000, 98 ‘9855, 9434 Sale | 94 9414 9334 Dec. 4, 9434 Dec. 19| 93% 
Alb & Susq, conv 3%s- 1946) A-QO| 441,000) 88 183% 85 | 84% Sale 8314 D 3 8434 D 31 03% i 10 B38 lg ' 
- - VU} ’ 4° | 33/2 Det ' % Dec. < ‘ une an. 
Rens & Saratoga Ist 7s- -1921|M - N| ||: feo best Beda 116 | 
Del Riv RR Bdge. See PennRR| | Pie agin y premeee ee Sie ied ates lag <5) aa 
Den & R G—Ist cons, g, 48 1936\J - J| 290,000; 87% pe } 81 Sale 8234| 81 De. . 12} 8134 Dec. 22 80% July 10 Jan. 31 
Consol gold 4%s-_------ 1936|J - J) 19,000)...1. 97%) —— 901%|...-. 9014)____ mae ieee es lan July 24 Feb. 2 
Improvement a -1928) J -D) 64,000) 97 ‘oe 90 oe): | ae re ; 85 July 7| 9 Jan. 20 
ivan... wet | ae 8336 G9" 70 [ G8" Sale ‘| 714 Dee." 334034 Dec. 4 67 ume 12) 8434 Jans 10 
Rio Gr Junc,lIst,gu,g,5s_1939,J -D) -- CN oe Eee CRS eS oe Se eras eeetere 
Rio Gr Sou, ist, g, 4s..-1 1940) — a sare | = | RE «5 | ER IRE Yohe RNG pesbercrle bie: | a ee 
yuaranteed __._.---- « a) ee . Sree a: Ae S IPERS KR MAK AiG Ware 4 
Rio Gr West, 1st, g, 48--1939|J - J) 141,000| 83% 84 || 78 80 | 7914 80 | 7914 Dec. 26) 80 Dec. 8| 78 Oct 1 5 85% Jan. 1 3 
M & coll tr, g, 4s, SerA.1949/A -O;} = 13,000 raie ey: OG; «<iuca 68 . 75 | 67% Bes 17 67! ; : 17 7 a 7 854 _ 3 
9 ri De id O4 Dec. 17 Jan. 23 
en see fo. ae od , psaneliaens ScuenlsckGes waneualiewe | 
Dee M rt b; (See Me StL! | | MARAT 2k ae ; 
6s nRy ist g 5s... - sacase WE)? éagadiineene eenne Piss ibn es ees Sea ee 
Det + eee, Ist lieng 4s- 1995 5 4: 3,000) 89 95 Oe. cane | 84 7s _..|..---.- ---.--|| 84 June 27/88 Apr 5 
SEE veccausesinncs e 10001 GF ~sccex eee 83 SA ET Is ap ae 5 : 9% 
a a : | .| 82 June 10 82% Oct. 27 
et Term Tunnel Ist s’61/M - 83,000; 973% 99%%)|__--- OO {as.e- FM eo = 53 3 
pal uupsebe Noreen afTo01 9] S008 92% 8% 5552 9 | aaig 978-2 cooocconct ro aN A BE 
ul & Iron Range, Ist 5s_- i, 15,000 103 103% 100° 103 |1001% 103 = viens we ; ‘ Feb. 
Fe pe palapedini 1937/4 - 0 at 4% = pee ps teee see : - 100. Feb. 28/100 Feb. 28 
Rs 5 on danny ead Mies <3) ...... 101% -_... SORE sinten : Rt LOT oR Soe swaughndithea: diane ee ie ehiatet 4 
Duluth Short Line. bee Mot ly | Ra iengiaes* ‘paaduibe eas 
ul So Shore tl, g, 5s K o J 8,000 |103% ..... aoe ree 99! .--| 991% Dec. 5| 99% Dec. 5|] 99K N 2 5 ‘alt 
ast of Minn. Sees P M & M| " ! om one ne eee Sree Oe. Se ae 
ast Tenn Reor lien. SeeSoRy i] | 
East Tenn Va & Ga. SeeSo Ry! l | } 
Elgin Jol & East, Istg 5s..1941/M-N|} -_..._/106 —.-- Se wastes OR) wea tnlel sabe.4s . dlncce Rae eae . 
Fe oar NO eee ee olM. | | sis Pan, 10 
e—Ilst consol, go s - S| 54,000)... 116 110% 1114%'110'% 111 1 {111% Dec 4111% Dee. 4/10 l 5 
al Erie +p g, 1919|M . eee CR Sere eee meee a Ae ost 7 ere = — __ os 
ext, gold, 5s _-_-- M-§| 3,000 102% 104 || 98 102 |100%4 _____|101 Dec. 10101 Dec. 24|101. Dec. 10193 Feb. 3 
3d, ext, gold, 44s ._..1923,M-5 5,000 100°" a . ae O7% ----<]------ - name pple: fen eid 100 Oct. id 100K et 93 
4th, ext, gold, 5s....1920/A - O 15,000}103  -_--. 101% 10214|100%4 102 116th Staddulaeneas sendeal a arene as 2 
Bth’ ext, gold, 4s-.-.1928\) -D| __.__- 925% 101. 90 __-.- 92 eneea| ccndh sdunculsdewea cducediiiindl Meee 
NYLE& gZ, fund, 78s.1920,\M- § 10,000 113% 116% 109 —---.-- [108 44 ~=--|------ ------|------ wees ‘109 Aug. 27/109 Aug. 27 
| | 
| | : 
1 | 
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er- Year Jan. 2 é : 
N Y STOCK EXCHANGE) god. 1913. 1913. | Dec. 1. | Dec. 31. Lowest. Highest. | Lowest. Highest. 
&rie—(Concluded) | $3 |\Béd. Ask. Bid. Ask, Bid. _Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Erie, 1st con, g, prior 4s.1996|J - J) 638,000 86 87 || 8134 8234) 83 Sale | 81% Dec. 11 Dec. 30 | 1% Dec. 11| 87 Jan. 3 
Registered ..._.....----- 53-3}  3,000/___.. MME... a enuwalenwen soul. Glavacinabede aeedie’ 84 Aug. 8| 84 Aug. 8 
me gen lien g 4s ee - he 453, sed 74% 75% 70% Sale | 714% Sale | 7034 Dec. 1) 71% Dec. 30, 66% June 12) 76 Jan. 22 
SEUOTOG . nceasacennan aay | Mame Tees | Papin 7744) pine KEBSIRMREHS Bono labe a eaces eae canned Sees ce EES Kee Sens eeeekeconeene 
Penn coll trust, 4s.1951\|F - A) 426, 500] 89% Sale 90 885% Sale | 88% Dec. 23) 885 Dec. 31 85% July 21;/ 90 Jan. 20 
me ars S, aw 1953/A - 0|2,577, 000) 82% 83%4|| 7 71% 72 72% 73%4| 71% Dec. 15) 74 Dec. 26) 66 June 11, 824 Jan. 21 
do Ser B_1953/A - O|3,744,000) 76 77% 6914 70 71% 1088. 69% Dec. 15| 71% Dec. 26) oe , June 11) 77% Jan. 10 
Buff N Y & Erie Ist 7s- a -D| 2,000)\105 10034 101 109 4/101 %4 1 34) an dae ettpemaie wars 2% eid 3% Oct. 3104 Nov. 18 
Chic & Erie, Ist gold 5s- 1982) M N| 41,000/110 1... 102% 106% 104% 10434 104% Dec, 27/104 4 Dec. 27 10456 Dec. 27\111 Jan. 30 
Clev & Mahon Val, g 58-1938 ea sceces See boc 101 ‘JOSsEIOT Me 100 Ml. as co ckcclsccanc. cucu sd eccechusess cdl cuaees caawee 
Long Dock, cons g 6s_.-1935|A - 0} 54,000 120% -.---- a 12114 eee 121% Dec. 19) 122 Dec. 6/)121% Dec. 19,124 Apr. 17 
@ & RR Co Ist cur gu 6s_1 1922/M _N\ Rep | ee aise 107. || 99 10734|____- TOTALS. «cnc. ddnecalokeved. nde smaleebheicenesee eeben cake 
D & Impt Co Ist extd 5s_ 1943} J - J} 82,000) 99% 101 100% 101% 100% 10144|101 Dec. 33 101 Dec. 23|)100% May 8 102 Aug. 28 
NY &Greenw L guar g 5s.1946|M-N| __---- a Me WO ceaenl 9816 cia i Le ean ean |onnne- -2----|]--2-0- - 2-2-2 |- own --- oe 
NYSusq&W, Ist ref g5s.1937|5 - J} 36,000/100 101%%)_---- S006) BEM WEEE cess assc<e iivenas cuawee 96 June 31013 Jan. 7 
Second, gold, 448.1937) F - A! ----|| 825% 90 Se eo a fo epee RRESRRe, Seamer Seema 
General, gold, 58__-_- 1940|/F - Aj 13,000) 868% Sale || 7414 _78%)--_-- — e Heegtonrers Jensoa= --04-- 81. Aug. 12,87 Apr. 3 
Terminal, Ist gold, 5s 1943) M - N| 2,000)}10714 108% 102% 108 | aber ies 108 | Da held a ppasend phos 107% Feb. 14 108 Jan. 24 
Mid of N J istext, 5s-..1940,A-O| —------|_ 2. __.22 TP engetlegses «anes | nn nnn wenn |---| le noe wn nnn nnn wn none 
Wilk & East, lst gu,g5s1940,J -D| 26,000) 9714 99 | 94 9734! 9214 9734| 9214 Dec. 19 94 Dec. 15, 9214 Dec. 19| 99 Jan. 10 
A et ee es - 2 4/101 307%4|_-_.. 108 | 
v & In, Ist con gz, 63 2 <2 savess 106 109% 1 i 2 es ae | ee 
Ev & T H—Ist euns'e te. -1921\J - J} 26,000)/108% ll 104 Sale |104 106 |104 Dec. 111054 Dec. 5,104_ Nov. 361110 Jan. 28 
1st general gold 5s----- 1942;A-0} 14,000) 98% 100 ||__--- 202: Teeoes 99 | 9954 Dec. 5) 995g Dec. 5) 98% Mar. 13,101 July 8 
Mt Vernon Ist gold *- -1923|A-QO| ------ GOTT sceaclacecs cece eer liopeke ambnibi Joseesn ecennn|leneece coceee |eneene o---0- 
Sull Co Breh, Ist & os , \) eo soo De  nasdelescen a50u0 gapenraieagence ia ince: esd ae |e nnn cane nw nllen en ee 22 --|- ee nnn one 
Fereo & Sou. ‘See ChicM&StP| | 
la Cent & P, See Seab Air L| | 
Fla East Coast 1st 4%s__.1959,J - D 78,000, 95% 96%) ----- 92%4)|...-.- 91 | 90 Dec. 6 90 Dec. 6) 90 De 6, 96% Jan. 3 
tt eee Cees « 2 cconsell cos euncellsees’ a660lannde sages oe es | ee eo 
Ft W & Rio Gr, lee 4s8..1928J - J 8,000)|-- ee) |6OE Fee GR lncckau cdapccloavses aeexer 6344 Nov. 21, 76% Jan. 24 
al H & San A. See So Pac Co 
a& Ala. See Seab Air Line | 
@aCar & Nor. See Seab Air L| | 
Georgia Pacific. See South Ry, | 
— pK. N, wens | ok Co 
OuvV swegat. See ’ Cent 
€t No—CB & Q'coll tr 4s_1921J - J10272,000 951% Sale 94% Sale | 94% Sale | 935% Dec. 15, 95 Dec. 30 93_ June 16, 9634 Jan. 10 
Registered _______- July 1921Q - J| 346,000) 951% Sale ||_...- ----- ets 95 | 9354 Dec. 19, 945 Dec. 30 92% June 16) 96 Jan. 8 
Ist & refund 4%4s Ser A.1961 J - J| 688,000/100%% Sale | 98 99 | 99 10034) 98% Dec. 16 99 Dec. 5, 96% Sept. 6.100% Jan. 22 
Registered _.._.____.1961'J - J 1,000 100% ERS | A RS i, el BO A ee eee ee {aac henge 2 See = 96 June 24 96 June 24 
8t Paul Minn & Manitoba— 
Consol oan & Maattot 1933.) ail 11,000) 96 99%] 951% -----|_-._.. 9914 = 9344 June 27 9834 Jan. 24 
Ist consol, gold, 6s_..1933/J - J 57,000!\121 122387)118% ----- ge ae : : 118 June 10 124% Feb. 10 
Registered _.______ 19333 - J 4,000|_— mn 1856 acuue Og icine : 117% Aug. 9119% Mar. 14 
Reduced to gold 44s_ 1933 Sal 89,000!/\104 105 /||__--- 101 |100% Sale 100% Dec, 31/10014 Dec. 31 99%4 June 14 10414 Jan. 20 
Registered __......1933|)J - Jj ------ 103% ----- OF <ceen See ee eee wee ene ona n-ne meee n conc oeloocece senece 
Mont{Ext, Ist gold 48. 1937\3 - D\| 62,000) 95 ae a 94%|____-_ eg eee nee 92 July 21, 96% Apr. 4 
Registered __..._...1987|\J) -D| ------||_.... 96% 91} 9445, 901% 94! ne ee Pe 
Pac ae sterling gu 48..1940|\J - Jj) ------||_.... ----- lb a Ci t- @ ey ans | tt 
B Ry i ‘No Div,ist,g,48 1948,A -O} ------ 94% 97 904 95 | 9014 96 set ee 
nneap Un Ist, g, 68s..1922\J - J) ------ es 1085% ..... CO a a Seer ee er te ee 
Mont C Ist, gu, ‘> 68.1937, J - J) 16,000 12354 12414 11814 __--- 118 9 ....-|118}4 Dec. ~11/118!4 Dec. 11 118% Dec. 11128% July 26 
Registered -_/_-' 77 WOB7T|5 - BF) ---=--|121 ocean ~ enon n| owe 22a n |e nen ne 22 22--[----- = -2----||esencn sn (12) Sa nhse Sone es 
fe tt guar. sold, 5s__..1937|J - ; 5,000|109 1118||105% ----- 105} Cea Aeon waaaee i = 105% May 28,109 Apr. 1 
lo ae 10387\J - J} ------'|109 ,  susee “ebebloguaa as HNetanen semana Jamenes cos 5-[leesese sececslsasese secree 
a eee, Ist, gold, 58-1938|J -D| 4,000 108 ___.- 104% -.-.-- 3052 iceNEeees, SRE LeGened. <5 10434 June 20110 Feb. 24 
reenbrier Ry. ‘See Ches & O| | P 
——. Ast rfd&terds,e, Feb 1952|3 - J} 49,0001_____ 96%|| 88% 94 | 89 94 |-_...-.- ------ = a 85 July 21, 9544 Jan. 3 
Mmereg ....<... Feb 1952\J - J! .------ 93 Te lbnnce ceebel anaes «ox pee a wee eee] ones +d nn sens|tseess 2505eelescene Sesees 
Hock Val, ist con, g, 434s 1999\J - J. 361,000 101 Sale | 99 Sale | 97 9714) 97% Dec. 7 99 Dec. 1) 96 Apr. 25101% Jan. 31 
Re stered aaa a ee 19094 - Jj ------||_...-. 100 96% 96%) 95 | er Joe---- ------|le en enn wee cn|-s cee Feb. 24 
Bol & H V, Istext g4s_.1948)A - 0) 3,000 92% ____- | err BOE aod claxnane ahenerthkews> a8teon | 92 Feb. 24 92 re. 38 
Col & ToL 1st, ext, 4s.__1955\F - A| 2,000] 92... SEM. case BEE accaclsintor sonesabiienes L546 92% Apr. 15) | oe ar. 
Housatonic, See N Y NH & Hi) | 
Moti Belt & Ter tet M1087) - 3 00 | | 
ous Be er Ist 5s___1 - Jj ------||..... ee alownene scnccclscsnon sans esieegeoes sesesslegaass scones 
J Mnols Central—ist g 4s_- "1951/3 - J| 2,000) ae 9434 99 | 9434 99 |----_- ------ Lanse anaaee 100 Mar. 25 10884 Jan. 31 
merea ....... 1951\J - Jj ------ eae Ga-Gdhbin head caxkwendcak a onadbinece bane 
I tte . J 8,000 2% 83K) 81% ____- PEPTIC CEPA “84% Oct. “30 "88% Feb. 20 
oe tete sggebebemes OF “7 ,000 88% gM ee 1 ee ee eereeeeee ES . Feb. 26, 8844 Feb. 26 
a + ist, g, 3248..1951 DxG accseel cece whens OL06 ananx RPE sancaleccane wancnaleeas ~ 2-2-2 |eereee Seles, tinned seocee 
stored --—— = ---- | Bee Remain 80%) ~~ -----|----- === leaties coheed Jn=2--= -222--|Jeonoee cecnoe|oonnns roezee 
go. 8S, sterling_._.1951;|M- S| ------||.---- -----|| To ee. see ie) (ERs HRI sain ae Sic 
Collateral trust gold 48.-1952/A - | ° 41,000 /°95 “555; | 8872 94 |----- 93%4|--.... ------|------ 90 Oct. heb 0634 Mar. 6 
eer 1952)|A-O| ------||_ 22. aR OS RR cic! DEE eae 
ist refunding 4s________ 1955|M - N| 689,000) 95% Sale || 8814 ~8974| 89 ~897%| 89 Dec. 16| 8974 Dec. 26| 88% July 24) 96° Jan. “22 
Purchased lines 314s._.1952\J - J} 9,900! gg 84 || 7614 80%, 76 79%%|_____- ------.|---------- | 77 Oct. 22) 83 Feb 19 
Coll trg 4s, LNO & T- “1953/M- N| 56,000, 95% 96 | 86 94° |... _-_-*| 8814 Dec. 5] 9019 Dec. 10) 87 Nov. 3,97 Sept. 8 
aS 1953) M - Ml essen cen exes TH Eicane a Jen---- -----2|[eeoore sorene|nceece coccce 
7 ee ES Bh aaron Relief betes: ieeeeieesee eaneesnne,neveeeteronen mreesetoee 
chfie V Ist g 38 __19 - Jj ------||--.-- a 6 ee eS Jenn n-- -2----lloneoce sonccslascace coscns 
Lou’ v dy & term.g, 34s 1953\J - J 5,000) sii 85 || 74% 84 | 75 80 |...--. ------|------ ------ 81 Apr. 25 81 Apr. 25 
middle Sie seis, og “Hoste Al =o 08 i 1 ipeeen eereeoen| peeembeenen enbpreeee, onan eran tert 
e v, regis, 5s___1 - } were -|/108 accoe | 99 SSEGelaease encuwclacscece cusacalesoesse se eles ee cece) feat lag et a 
Omaha Div, a g, 38_.1951\F - A| 1,000||__-.. ----2 90% canes | eee pi peeagy \gadak-dhenah 70 July 24) 70 July 24 
St Lou Div & term, »€, 3s, RTT: - | ~iectichiahatey \\-ze-- oe 7 @7 |----- 77 |------ ------|------ ------|[--0°r" sapere pele 
Gold, 1 eeenenene (1h - 3} 1,000). 8544 ae aduael MEME os codksansse eeonnn|wnoeen -.----| 774% Sept. 3) 77)4 Sept. 3 
gistered -.-_____ 1951\J - J) ------||..... RErak ss einesligaie vossslnnvese 440804 moore quen sicennas aaseog ‘co 
Springf Div Ist g 3%s- -1951 J- 3 1, 000, inne wees 7 xees — pahehipesin, Vise aie ane AEREDEER p> 78 Nov. | 78 Nov. 5 
e [| e#eence So ee eee ae ey eee ees eee IP ee ee 
Western Lines lst @ 4a -21951\F Al 4,000 "907" “6254 |" 853Z “G0 |"851Z “90° |" 8074 Dee. 26 8974 ‘Dec. 26) 87 June 92 Bec gje n 
gistered __________ Q51\F - Aj ------|| 89  .-.../|..--- _, | See Sea ee anna -2----||-- cone con een|soccee concen 
Belle & Gerond. ist 63 __ 1923] ——_ 108% -.--- a nena sayz --77-|tono 22 TT Sees Sn nppsasen ensees 
ar aw, lst 4s,g_.1923|M- S| ------||..... -....|| 87 ----- DE weesaincatan nusess canons 
GhstLé NO, gold, 5s g - 63-1951\4 - DI 8,000) 110% 2. ae 104 DEES EAS ESAS 102% “Aug. ~ 28) 105% “Apr. 15 
Registered ._......_- 513 -D| ------ a” wante | err sae WOES. nce cvesanliewnss <ccccclssocus senceslesdess aennen 
Gale S568........... 198i(3 -D|_ ------ . dawn TOD, nccnalenscc xconclaancwa satvacsloucuce aovevshcshdeh aceueelneheae aauenn 
. Registered _._.___- 1951\3 -D| ------ aes ee eh ae swaenelawanne sacecklinaewid. Sean sahebenee wean 
Memphis Div, »[st,g,48.1951|J -D| ------ 89 9234) 83% -_--- 8314 - Skbnse nacecclocsses sccacclsseans Senge ehense SENSES 
Ist, gu, g, 4s- 1931) M-§$ ------]/..... 544)| 87 95%) 87 OB S6) ccc ecscaclancacc cdcccs/cenece naccen|senecs 6s008 
n Cc . ee n > 
Ind Ill & la, Ist, gold, 4s- -1950,J - J} 17,000) 91 = 94 84/|____- 8914| 87 8914) 86% Dec. 29) 8634 Dec. 29! 8614 Dec, 29) 93% Mar. 5 
Intern & Gt No—list 1919,.M-N| 38,000) 12 _L ae Ome SS a rer ee eee 102% May 14/107 Feb. 13 
Iowa Central, 1s, rol ig 6s-1938'\J -D| 76,000) 95 100 88% 894|----- 88 | 8634 Dec. 22) 8814 Dec. 4 8634 Dec. 22) 99% Jan. 24 
Refunding gold ae 1951 M- S| 235,000) 62% Sale | 50 52 50% Sale | 50 Dec. 22' 51% Dee. 3! 50 Nov. 12) 64% Jan. 9 
ack Lans & Sag. SeeMich Cen| :  y 
ames F & Clear ist 4s__.195913 -D) 51,000) 9g) _.... ee pees 93}4|...--. ------|------ ------ 90% Sept. 30) 94 Jan. 15 
all AL & GR. See LS&Me | | 
an & Mich, See Tol & O C) | | | 
KOFtSc&M. SeeSt L&SF | | | | 
te cao | 
acific. ee ‘4 7 | ? | 
Kan City South, Ist g. 30. "1950/A - 0} 66,000) 71 72%) 68 69 | 6834 70 68% Dec. 8| 68% Dec. 10 68 May sas 72 Jan. 21 
CE a0 wctone om tink BER el soeeaclncccs eeweallccses cuecslience 06544) 5505 55655005] 466556_ 000 cee naeees Sob eee ESene sanese 
Re & imp Bs = -<---- Peet = J} 425,000|"°973% “99 "|" 9417 Sale | 95 Sale | 9414 Dec. 1) 95% Dec. 19 94 \Y% Nov. 36 99 Jan. 4 
Kansas © Term Ist 4s_____ 1960 J - J) 157,000) 94% 9634)____- 92 | 92 Sale | 91 Dec. 17| 92 Dec. 31 June 11 | 6 Jan. 4 
Kentucky Central. See L & N. | 
See e's Sine er he | 
nox Cc oO. ee Sou 
ake E & W, Ist, gold, 68,1937\J - J| 60,000)|____. a oe . lh Pees KoEervennT 101% May 15) 10644 Jan. 17 
aes geld < eae ive Toa] J - J) 15,000)100 10334||--/* ae BED. lngéend patnndiusecne eacwed 97 Mar. 26, 102% Feb. 3 
Nowth Ohio Ist gu g 5s..1945 A - " etait lteteiete 105 | 95 100%)----- BS Iaccdcc socccelscesse esncce ! cores secer- [ORnaee aneEee 
| l l | | 
! | 
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BONDS. Int, | Sales in | Price about nT PRICES IN DECEMBER. RANGE FOR YEAR 1913. 
ear an. 
N Y STOCK EXCHANGE) iod. 1913. 1913. Dec. 1. | Dec. 31. | Lowest. Highest. Lowest. Highest. 
b Sh & Mich 80, See N Y Cent $ | Bid. Ask. Bid. Ask.|Bid. Ask, Sale Prices. Sale Prices. Sale Prices. Sale Pricea. 
we NAL G, pe es. g, 448. eed! - J) 46,000 103344 __--- 99% 10134|1005% -__-- 10014 Dec. 22 100% Dec. 30 100 June 6104% Jan. 14 
i, eae 1940|\J - J 3,000)|_.... OR) ee a 10086. . a5 100 Dec. 23100 Dec. 23)100 Dec. 23100% Sept. 8 
teh V (Pa) gen con, £6. oe Te N 30,000)|..-.- 9634||_____ 9214| 8614 _---- fC Eamets ewad Pewee caewae 91 Nov. 13| 97% Jan. 22 
ae lst gu, g, 5s BALA - 4 WO 00Gi11I6 sacxe 10644 107 %%|1075¢@ _-_--- 10714 Dec. 12,1077% Dec. 3/107% Dec. 12111 Apr. 16 
Leh Coal Co, ist, gu ¢.68.193313 - 3| ~%,000108"~ 227771]1044¢ 77227]1083g 22222222222 TIT IT) 122277: 125207108 9f ets -15'105 3g Mare “i 
eae 1933|J - J| S00 Secs wanes 10224 105% |102 ioGlesedee. dead oasunnea <ousae ee | Skee ak eee * Oct.” 21 
First, int reduced to 43- ES Ee coda SE and clekekd anosa pe ESE PE ty SEAN N NM! 
Leb &N ¥ lst eu, »@, 48-.1945/M - S| Shinai OR neces BE. sensu 84 entre cawkadacacuk ~+sdedinastns, dle ae 
EE OR | RM <tc ceadieeiiic aucwelittatxa ccun alate Keeattiecasia Aeaeae ee ee ee ae et ee ee 
= Reh _ teow Hoa A= 0 scapes CS 100% __--- SRR OES: aes Fe eee | Sepang o aaa A | 
old, guar, 5s______. 4|A-O| 15,000|_.... .___- G05 < cua 2? Seen Ineeagegrte nett ee 910034 Sept. 19 
Eeh & Hud R. " See Cent of N Fi | . | oe are ere 
narey & Caney, Val. See Mo ; | 
ng Cc €é irie 
Bong Isl lst con, g, 5s_July 1931\;Q - J) £000) nace 100 14308 ..5255 year er ee! Dee a I Re Soe ee 107 Mar. 41108 J 
ist cons, gold, 4s__July 1931, Q eal, -edilge Bee wy aerate eR EK : te, ~ PER 1 SE mm 9 
gen. g err Se pia toa sees : 4 23000) GE 4. .. 874 89 | 8634 _.--- 88'!4 Dec. 17| 8814 Dee. 17] 86 July As 94 Jan. 4 
Sty, B, S368. 220505. 922\iM- & 1000) ona. 98 Ot 100. 122 a 100 : : Sage e waka ae 92 Nov. 
Gold, Mo (ouuncuns 1932/5 - DI adnkaulunan a POR  sacoclevess «ane . Avassas 2a00sebegeee ions ea paroes 
nified gold 4s..-___.- 1949/M- S| 10,000] 89% 93 | 85 88%] 8 90 |. _-____- ua Sata : 9% Feb. 19 
Dep, g0la Ss.=.......- 1934|J - D| 1,000 Ete 101 92 Penis Gels 10014 : ies ook anaes 38 One 3 O38” Oct: a 
Guar, ref, g eee He te S| 65 ,000)|....- 9454 89 ae (Se es 90 Tae eee eae eR AY | 8914 Aug. 9) 96 Apr. 23 
OS Sa 5 cawalliiee ao oie ae ches ulaekoss-seece Jute cached! peceos .caeda ae Gateeel eer een aaeare 
NY B & MB, con, g, 58.1935|A - O} _____- ae | es Oo cue Pe" pe Riss SAA! AEN aA 
NY & Ro Bch, ist’, g, 5s-1927|M- § 1,000'100 103.) 981% ____- "FR eninss*, SIRNA REET Daa eee SS: 103. Jan. 11 103 Jap. 11 
NShBch,lst con fuss - Oct’32/Q - JI 1,000)}103% -___- ae Socks OR Sse celiccccd Saneealoccass cuscamte is ee. oe 
Louisiana & Ark, Ist 5s_..1927|M- S 14,000; 91% 93% 87 89 ee | |) | eee: Sere eee 86 July 31) 93% Tan, 8 
Roulsv & Nashy—Gen g 6s. 1930|J -D| 36,000/112) 11454 111% 1144|111% ----- 11114 Dec. 2611114 Dec. 26|110% Apr. 28114% Jan. 8 
Sa RNs Se 1937\M-N 27,000) 110% -___- at 10534 _.._-110554 Dec. 10}106 Dec. 8/1055 Dec. 10)111 Jan. 8 
Unitien gold, 4s___--..-1940\J - J/1,811,000|; 984% 98%) 92% 92%] 9214 Sale | 92. Dec. 11! 92144 Dec. 5) 91% June 12) 99% Jan. 14 
Registered ________- 1940\J - J PR Ott ence lncces Bean BEOE mca celuccusn sunees PS pas eet 9214 Nov. 1] 93 Sept. 23 
Coll trust, gold, 5s___..1931|/M - N| 16,000 107% ____- 103% 10414/10234 104%4|___- ialaPeca Sarg inte 103 Aug. 18|/10634 Mar. 10 
Lous cin = E06 ieat| 4 . 4 7,000 te 111% os pice 108 50 ee 1083% Dec. 15 10834 Dec. 15,105 June 18, 108% Nov. 25 
O00). wweuncleee” sence oo eae | 98 SS. ee I Se eat SR a i 
ne ight oe ie peas a - : 2,000 119 120% 114 : 12214/1135% ____- ane Sone “6 (12014 “Mar. 6 
aa - J 000/114 -.... 108 .....|..... -----j111 Dec. 5111 Dec. 8111 Dec. 15/11 
Pad “ Mens Div 4s____. 1946\F - A| 4,000 | sda = CS ee ee ee eee re eo: St a . ie 91 June 27 oi jo a 
Pensacola Div, g, 6s__-.1920|M- S| 2,000 105% _ ae) ee SSE ee ee ee A inline 10514 Mar. 28)10534 Mar. 20 
we ak ist; g 60-980 fe ; S000 acca Seeeeieer «6200 «110636 100 fon ccs conceal. cccs cooeac 108% Nov. 19 109° July 16 
go Pee Seer “| pe ree! epee 70 60 ee SP ee ee ae. | | 
Atl Knox & CinDiv,g,4s_1955|M-N 250,000| 91 92% 85 87 | 8554 8874) 8634 Dec. 4 89 Dec@ 0 8634 Dec. 4! 9234 Feb. 14 
Atl Knox & No, Ist.g.5s.1946|J -D,  4000|____. Ee ~~ in © Gyles, Metals dameeramee ier ae wou OO Jon, Sill” den oF 
Hend’sonB’ge, lst s f,6s g1931/M- S$) 12,000 |105 -__.- ee 1105% -....- 105 Dec. 22105 Dec. 22105 Nov. 24,105 Nov 24 
Kentucky Central, g, 4s. 1987/J J 40,000' 91% 92 87 95 86 Dh. loesekerddsnen cdacae aucune 87 Oct. 10\ 924% Jan. 8 
Be meg Sol — her IM - - ; 15,000) 100% 1034 Bare 1ee rel SOE Pla Glen caca cowseelsacune dvdeun 99% Oct. 17|10314 Jan. 11 
ou Mon, joint, 4s_195 - 23,000)|_...- 89 34/|.---- Se ae GOP uncc oe en edne ceoeus, Gaus 81 June 27; 90 Jan. 16 
Registered. __. _- |S Ice sieci: stoma aba RI CRIN “CONE ERR abo Agee yon» 
N Fl & Shef, Ist,gu,g,5s.1937/F - A| 4,000)|105 —.... | rere MOE alia ighis sou setiuws Dees axe ce 0% Aug. 7|104% Oct. 2 
Npt&CinB gen gug,4%s1945\J - J 2,000 101% ----- Sees plete! [cia ricersacti jnsten apes, 1Oy 58 ue: nlieele Get 3 
Pens & Atl, Ist, gu,g,6s1921/F - A 9,000)}110  —.... 108% 110 /|108'% 10914108 Dec. 5.108% Dec. 4,108 Dec. 5/1085 Nov. 15 
S & N Ala, con, gu, g, 5s.1936|/F - A 6,000 10834 1105 104 ____- ee aE ree bee yea. awe wae 107. Nov.19|107 Nov. 19 
Lo&JeffBridgeCo, gue, 4s ’45|M - §| 2,000) 8 .... 83% 8734] 8314 8634) 8314 Dec. 27; 8314 Dec. 27| 8314 Dec. 27| 83% Dec. 27 
Iigsnosing Goat. See LS&MSo | | 
anito / Coloniz,g 581934|J -D) —_____- GEM cucikliesunda Secus!] ee ee aE TR TIRE 
Manila RR—Sou lines, 48.1936/M-N| _._...||....- --..-l|----- -----|----- -- Jedd oieaueanie Giaendl aan. cane 
McK’pt&BVern. SeeNYC&HR| er COE Wiis: © rar yee 
Mex Internat, lst con,g,4s_1977|M- § ote eedckbne MemME ewan es 75 a 75 ee ee ST ee ~” 
Stamped guaranteed. DEEMERe Ms acic. candles Gaaealoasos sieaal Hidegd és Wewaee NCEE et sd SA eelebnade SEES « 
Michigan Central. See N ¥ Cent| I 
mia teem, 1st, €, 8t, 06.:-10083 «Di ....- occas accce WE esa also nsss ok osdane! aedee Since xcs cae Reba ees: deseeelaeoced Coane s 
Mil LS & West. See Chic & NW ae 
Mil & North. See Ch M & St P | | l 
Minn & St L, Ist, gold, 7s.1927|J) -D) ______ _.-.- |. a See Seer eer eee ee eee ee 
Pacific Ext, Ist, B gold, eee oth be cesium Suan ay feo Beene | al ee ea ar ee ae OR ee! ETE Rae 7 
st cons, gold, 5s___--- M-N;) 57,000\....- 99 88% 90 | 88 90 | 88 Dec. 26) 8814 Dec. 16) 88 June 23/100 Jan. 6 
Ist & refund, fold, 43-52 +74 S 269,000, 6244 Sale || 50 a | 50% 536 50 Dec. 11) 50 * Dec: 12) 50 Nov. 25 62% Jan. 11 
’ - wacccclleccas 587§)|----- 72\----- ‘ |-een-- ------ eee Coe ee 
Minn & St L, gu. SeBCR&N | ‘iis 2 
M St P & S'S M, con, gold, 4s, | | 
one ayment of int gu.1938|J - J} 79,000) 95 98 91 Sale | 90 Sale | 89 Dec. 16| 91 Dec. 1) 89 Dec. 16 Feb. 
t{P&SSM & Cent Term - | | , 7 > a 2 
eyo Terin 6s. 18a Mt N angina Be suandhaness sanvu poreee: tase |osoccscooe Wiatesd «svt vliaanee akcnenteereee aeeeee 
tl, lst gold, 4s, | 
stpd,payment of int gu.’26/J - J} 21,000) 96% -_.-.__--- 96 |..--- eee ee ine tiie 196 N 0| 96 Nov. 
Minneap ‘on See St PM & M| a | “|| °F re keer 
Mississippi Cent ist 5s....1949|J - J) ______|___.- 95 ||91 ..--- bicceeaaeue leans Gueaat TE SRE ne Ne «A 
Mo Kan & Okla. See M K & T) i ane 
“~~ — & igen” eee! | | i} | 
st, go i cree nee = J -D| 566,000' 95 Sale |} 884% 8834 87% 8834' 8634 Dec. 20) 8834 Dec. 4) 86% Oct. 22) 9 Jan. 8 
ad gold 4s__..-- June 1990 F - A) 291,000, 80% Sale | 7244 75 | 7313 75 ) 731g Dec. 9| 7414 Dec. 11, ot * Nov. 21, 8284 Jen, 8 
lst extension, gold, 5s..1944/M - Ni 67,000))..... eee | ep See 96 | 9514 Dec. 3] 95% Dec. 3] 95% Nov. 12! 9952 Sept. 11 
ist & refund mtge, 4s.--2004|M- S$) 44,000 __._. ee ‘Micaaw 68 | 6734 Sale | 6734 Dec. 31) 68 Dec. 22) 67% June 23 7734 Feb. 27 
generals f. Se a5-245 aed - 3 ae ye! 87 iv ear a6 81 8274) 814% Dec. 8) 82% Dec. 11 7914 yd 7| 8 Jan. 2 
v, I[st,r s - 0) WOGlccacka TE Pallaccue 3 ee a ee Se a pe Pei eae ee ay 5| 78% Apr. 1 
pel vs Ist, +See 8. 5a. hed Ky - I 15,000 133% 7 eeued | 96 100 9814 9934) 9934 Dec. 20) 9934 Dec. 20 1714 Ap Dee. 20, 38% Avr. 18 
an Pac, Ist, g, 48. - Al 14,000) 86 iets aan. il eh eies Wractpliateos | pt ef Feb. 7 
Mo K & K. ist. eu, = ert SS | yee 105 108%) 103% 106 | 103% 106 |103 Dec. 241103 Dec. 24 101 jay tT aba? " Jan. 20 
°o st, gu, 06... M-N! 23,000 104 105% | 99% 101%)----- 100 See ee Eee ee ee ‘ 110 ° 
MEAT o of T dst gu, 2,58 303 M- 5 45,000 100% gale Ritson 9834 95 98 | 98 Dec. 24; 98 Dec. 26 37 red 2a 101 4 — 17 
er Shr’v &So,1st,gu,g,5s’ -D 2,000 103 ale 961% 104 | 96 104 OF ee a ee, a ee Mz 9) 10: Jan. 
Tex & Okla, ist, gu, g,581943\M- S| 7,000 101% 104%||_.. cate ts 97 98 AAR en < BERRA MA 1x 101% Pet. 28 101% Feb. 23 
Mo Pac—Ist consol g 68_-1920/M - N|} 308,000,106 107%|-....103 [101 10544102 Dec. 26103 Dec. 8 102 Dec. 26,106% Jan. 18 
Trust Ses stamp- -Jan eivin S| 246,000/ 99 Sale | 95 Sale | 95 Sale | 95 Dec. 24, 9514 Dec. 8/95 Dec. 24100 Feb. 18 
Ist, coll, gold, 5s..--.-- 1920|F - A| 118,000) 9736 0814 9214 9414) 9214 94 | 9214 Dec. 18| 94° Dec. 3/°50 Sept. 25| 993% Jan. 13 
Registered |_.__-...- Bp pero: Eko eres Rael Semele Deerdeaten Re EY, Biers iatai! Reaeaindigh 2h 
40-year gold loan, , 48... -1945 M- S| 352,000| 70 Sale | 644% 6544 60 62 | 62 Dec. 29 6434 Dec. 6 62° Dec. 29| 70% Jan. 8 
st & ref conv 5s__----- 59|M- S| 909,000, 87% Sale |_.--- 78 67 70 67 Dec. 24) 75% Dec. 8! 6 Dec. 24 88 
oe Oe © Ono -go-- tae ieee 8th Oe i sala se! A ete | 78 Pe ME Byres Rca Ayil ‘ one ee wal 2 — . 
oony St Ist 58 _.1951 F -A EMU ccas scanns joan ig BS ge ae ote ee a _...(100 Fe ab. 281100 Feb 
oan eee ae poe gu, pry tt F-A 33,000, 92% ___-- eer tC eo | 89 Dec. 16) 89% Dec. 12 -: er. 28 93 i=. % 
Tr é “9 st, sa « 8 = 5, 7 ~temed 75 -<-<e-< 2 aC. ) 77 2 Cc. 26 7: , j ) 
Leroy &CValA L. lst ie 5s 1926/9 4 eset 7 - bees Se : poet: ee FO eee oe ee 
Pac R of Mo, Ist,ext ¢,481938)|F - Al 32,000) 043g .....|| 85  .....] 86% ..... | comes steeaclamccen acienactl MEGL O,. a Ont © 
2d extended, gold, 5s.1938\J - J 3,000'100° 105 || 97% __--- 97% 100 | eee Leeks |-77777 TIZI72 1018% June 20,103” Feb. 25 
St Louis Iron Mt & South—| 
} ne _ Be, ptt ‘ g 450,000 104% Sale 101% Sale (101 10114) 10034 Dec. 26 10244 Dec. 8,100 June 26) 106 Jan. 24 
us ref, gold, amps J « : 327,000 “81% Sale "75% "76 | 75% “76 | 741% Dec. 23 "7514 Dec. 30 “74g Dec. “23 825% Jan. 31 
egistered _____- .1929\J - RISES SE S| Tee ee ee “36341-76347 Ep Mea Oe alee eae S| ear ia 
River&Gulf div,ist,g,4s’33/M-N_) 191,000 83 Sale 75 79% 76 76\4| 76% Dec. 9, 773% Dec. 11| 7614 Dec. 5) "8314 Jan. “24 
VerdigrisVI&W, lst ¢,5s 1926,M- S| 2,000; 96 Sale 93} 92! 24 Dec. 31)) 92% Dec. 31) 96 Jan. 2 


| SS agein aed | 6 Sale "| 9254 Dec. 31) 9 
Mobile & Birm. See South Ry 


Mobile & Ohio new, g, 6s.1927|\J - D 21,000)11654 11734)}113%% 11944)113)_ --- ++} Le -- a ree eee i eS 9) 117% Feb.  : 
Ist extension, g, 68_July 1927\Q - Ji 4,000 112% ___-- 107% 111 |----- Mat) oot oon 2800294 Jan. 711128 s¢ Jan. 
General, gold, 4s_------ 1938\|M- § 30,000) 8513 86 80 82 79%4 80 | 7954 Dec. 16 81 114 Dec. 13 79% Dec. 16 54 Jan. 14 
Montgom Div, Ist, g, 5s.1947, F -A 7,000,106 10844)|103%% -.--- RUETE saabulesussaiwaceanls : ...||107% June 3 109 Mar. 26 
St Louis Division 5s....1927J -D "ae OF: «seve 12S Ccassa (95 Dec. 16 95 Dec. 19] 95° Dec. 16 95 Dec. 19 
St L & Cairo gu, g, 48_.1931\J - J 13,000)|_.... 93% 88% 90 | 86 88%4| 8814 Dec. 11 88% Dec. 11) 88% Dec. 11) 89 July 28 
Collat trust, 4s. See Southern) 


| 
Mohawk & Mal. See N YC & Hi) | 
Muaongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 


ee 


| 
Ee 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS. 





| 
Int. | Sales in | Price about 


\ 
Year || Jan. 2 \ 


PRICES IN DECEMBER. 


| 
} RANGE FOR YEAR 1913. 




















| 
. 
er- : > 

N Y¥ STOCK EXCHANGE.. iod. 1913. || 1913. ! Dec. 1. Dec. 31. | Lowest. {| Highest. | Lowest. { Highest. 

$ \|Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 

Morgan’s La& T. See So Pac Co \ ! 

Morris & Essex. See DL & W | | | 
ash Chat & St L— | J } salle ‘ 

ist, con, gold, 5s_---~- 1928;|A-O| 91,000) 107% 109% 104% 10554)105 = 10534)105 Dec. 22105 Dec. 0414 Nov. 81084 Feb. 11 

Jasper Bch, Ist, gold,6s-1923|J - J] 1,000)\111. ~~ --- 8% ..--. EE ince tsdcase cabkealichens canway 111 Jan. 16,111 Jan. 16 

McM M W & Al, ist '6s_1917,J - J| 1,000 |10454 106 103% edie 102% ..... Sdaciaw seecidlngaeda Cannes (105% Jan. 16,105% Jan. 16 

T P Branch Ist 6s____--19 ee ers TERUG aan 102% -.--- ROEIG sonnel ocsece cnsans|nccass scsusnoatnes ancecdinatane eanate 

Nash Flor & Shef. See Lou & N | | oe | a J 

Nat RysMex prior lien 44s 1957\J - J} 103,000) 88% ay || 50 78 254 69 52 De 17) 52 Dec. 17| 52. Dec. 17; 88% Jan. 4 
Guaranteed general 4s_._1977|A -O} 21,000|____-_ 80%|| 624 75 |----- SO. lzccua aaadncleakeew atanus 76% Jan. 28) 78 Jan. 

Nat ofMex prior Hens 41481926| Pe | 2,000)|__.-- ee ie | a oe a, RRO Pte Fargas 96% Feb. 4 96% Feb. 4 
eS consol gold, 4s_--_-- 1951\A - O} 5,000]|_..-- yg || ai a oe ee a. ea Sea kads ateiend 55 Aug. 22) 764% Jan. 7 
NH & Derby. See N ¥ NH&H | | | 

N J June’n RR. See N Y Cent) | | 

Newp’t & Cin B’ge, See Lou&N| | | | ah r 

NO Mobile& Chic 1st ref 5s 1960|J - J| 325,000) 86% Sale || 4414 Sale | 501g 55 | 44 Dec. 1) 5034 Dec. 30) 4214 Nov. 25 87 Jan. 10 

NONE prior I’n,g,6s_Nov1915\A - O DOME) SatScalinccas SUS loonsa Ue App a Hcacen saawoe 101% Oct. 25 101% Oct. 25 

New Orleans Term 1st 4s__1953\J - J 55,000)|_._-~ ped es Fh be Te ees ees EOS UR eee 79144 May 9 874% Jan. 22 

N Y B & Man Beach. See L Isl | | 

N Y Central & Hudson River—| : 

Gold mortgage, 3%s_-_.1997|J - J)1,118,000| 86% Sale 81% Sale | 81 83 | 80 Dec. 12) 82. Dec. 26) 80 Dec. 12, 87% Jan. 30 
peegietered =.= ...-..~ 1997\J - J)} 174,000 8384 SE pe | ae ee 84 | 7914 Dec. 6) 7914 Dec. 12) 79} Dec. 6 8634 Jan. 31 

Debenture, gold, 43. 2221934 M-N| 542,000 Sale ||.---- 8714! 8534 Sale | 83° Dec. 29) 8614 Dec. 4| 83 Dec. 9 91% Jan. 10 
Registered __._____- 1934|M-N) -.--.-||..... ---<-||----- Be Paces OS Eee et ee ee er ees ee —— 

30-year debenture 4s_ 1943 §-J 8,000). .... wedust ahatiinae aa Re ee ; 91% Jan. 14 “9114 Jan. 14 

Lake Shore, coll, g, 3kKs- 1998 F-A 3,056,000 78% Sale 78 Sale 7734 Sale 76% Dec. 23 78 Dec 1: 76% Dec. 23 83 May 14 
Registered __'_ | __ 1998/F - A) 391,000))____. 77 78 77 7714| 7514 Dec. 26| 77. Dec. 4' 7544 Dec. 26 81 Oct. §& 

Mich Cent, coll, g, 3448-1998 F - A} 206,000) 78% 80 70 75 73 Sale | 71 Dec. 5 73 Dec. 31] 71 Dec. 6 bo ; May 22 
Registered’... ____- ioonie« kt )6|617:000)..... Fl... -. 76 ey SS) a oa be Se 76 May 14 44 May 15 

Beech Creek, Ist, gu, 48s_1936;J - J 5,000!)) OB ~.s«- GO%6 25 254 haa 5 a 98 Feb. 7 98 Feb. 7 
Registered...’ ___ 108GiJ « J} et ae wae PG Seek, eae eee RA Nel ee, eee 
2d, guar, gold, 5s- 1936,J - J 10636 sacces 100° scsax — Shsuts xe solace le wanes lessee eeeen al akueed asm 

Registered . 1936\J - J P Seg pees | Bree, ae pate P :. « otes<ullaccuns <easiblostenw. =aaaem 

Beh Cr ex Ist gug 3%sFeb’51.A - O CSR PO) 2 ES. ee ee bose: Slane ical owen atoanel eekaas Reena” 

Cart & Ad Ist gu,g,4s_1981\J -D| —--- Be Goeus Sh: ageaw J. a i ae " he db wmincllamdees Jas el ee eae 

Gouv & O Ist, gu, g, 5s_1942 J - D eee 109% .cnccs 10214 | eS « wancustteaen ceeeeed o| sense eeesee 

Moh & Mal, Ist, gu, 2, 481991 M- S$ 10,000)|___.-. ee) a 90 oe ah... 98% Jan. 13) 983% Jan. 13 

N J Junc R, gu, Ist, _1986 F - A; oe Oe cegacdispces aeeanlenx me 6 Raa E cena ek ANSREERE OR RSA Rl 

NY & Harlem, g, B48. .2000 M- N a ee B934: oncan 83! emeea wea scm hor 
(ae 2000 M- N ee ir at | eee ; : ; seem xaacwe | hestece's ~ === ~~ = nn we nene 

N Y & North, Ist, g, 5s_1928 A - O 12,000/106 107 | 1015¢ 10714 100% 108 EG. 102. Oct. 27107 Feb. 15 

NY &Put Ist con 2 g4s_1993 A-O Oo 96 85 95 95 92 Aug. 6 92 Aug. 6 

Nor & Mont Ist gu, g, 5s.1916,A - O BLES = Seat atdwc giuetlesnaa wweKuatnkonein & céam Ceo Aa REO e ARERR ee 

Pine Creek reg, guar 6s_1932\J - D i 112% ..--- oeceee <n--0- 

RW&O,c m, Ist 5s_July 1922/A- 0) 24,000 106° ___-- 10234 wane 10214 ap alicia 102°” July “15 10614 Jan. 23 

Os&R, 21 gu, g,5s_May1915|F -A £00011. 5 <<< 101%! 98144 98%, 9844 9914! 987% Dec. 15 9876 Dec. 15| 9714 Sept. 24, 98% Dec. 15 

RW&OTR stg 5s_July 1918 M-N MOY occa OL sasec PUTING. coccclctcuds ne : eg ates Rea 

Rutland Ist cons g 44%s_1941|J - J 1,000) 92 DE Sbllonass sage rare é 90 Apr. 14 90 Apr. 14 

g & LCh, Ist gu g 4s.1948\J - J 6,000) 8aiiccccalicas.. 5 74 75% 76 Aug. 8 84 Jan. 29 
Rutld-Can TAG IE UAAOGS 6 2) kt cceocllcades axsscllasexa xesau eo pees wilivceca awacesEeeein GsGee slawenee reas 

St Law & Ad, Ist, g, 5s_1996\J - J Co 10 vnwes ~ : oc Whnes® «sene nl Deen weeweel waene aed ee 
wa, OIG, O8....-.-... 1996|A-O| -__-- i POS. . casae * he, ET ae eons wns|---ec- woes 

Utica & BI Riv, gu, ¢, 4s1922\J - J 6,000) 05 ...<< eC 95 95 Dec. 27 95 Dec. 27; 95 Dec. 27, 95% Sept. 30 

LakeSh & MS, g, 3448- -1997|J -D)| 255,000} 873% Sale 86 86%4!..... 86144 85 Dec. 30, 8614 Dec. 18| 85 Dec, 30 88% Feb. 7 
megistered .......... 1997|\J -D 06 OOOH eo oe = | | eee 85 831% Dec. 17} 8334 Dec. 9 834% Dec. 17, 88 —, 20 
Debenture, rs. 1928|M - $1,559,000) 92% Sale 896 Sale 8914 Sale 8816 Dec. 19 90!5 Dee. 3)| 88% Dec. 19 93% Se 3 
25-year, gold, -1931|M - N'2,007,000| 9244 Sale 8915 Sale | 8819 8876) 88 Dec. 26) 89% > Dec. 8| 88 Dec. 26) 925 64 Feb. 3 

egistered cea ats 1931|M - N 92 Se eallcacae sauee! Cera Guee ee | ee re ee 

Kal A & GR Ist gu c 5s_1938\J - J ie. sites i6.. steas ‘SO See : Se, | es Oe 

Mahon Coal RR, Ist, 5s_1934\J - J fe 10314 110 {10314 110%!_-___- -- Ses | Eee ree eee 

Pitts & L E—2d’g 5s Jan 1928/A -O 105% ....- 0. senes ; ntctlaccace euenselssesse sonwedlngesee aatckelannael- aeaaem 

PittsMcK&Y, Ist gu 6s_ 1982/4 -J| . | 11496 ccccs ce. a ae went cdl eaetan Sieg aeleakgus saaeee 
2d, guar, 6s_..______ 934|\J - J -—astae «asses ft He E ears sliwcces cacewalledeudee savbusleaehue, ooseee 

McK’ & Belle V, 1st, g, 05191813 «a 2 [O0:,  amund TOM acace : Seren. e aoaevctlatabae qeumislkasaen Caskan 

ae Central 5s_._.1931|M- S 106% --..- , a 1013 __..- = ‘ans scent etdhek shanaheekeek Seaeee 

Registered -_._______ at! Q-M .-.-- J.” MOOS. cuaue 10014 . emis -tortinbede seccceleecsan Soname 

: ~ ii AS ond Bic: ) eS ee Tee chenaiebess Ghaxeieaens (80 Peace Lacrclectece deeded Senne oeeeen 
ac S, gold, 3 31951M- § nat seslaguan enexelles sindlcgncs <94+0hsies , ‘ ee ape ee 
[st gold, Te oo te IM. 45,000} 86 Sale ) es a ce ee Seer em 10 86% Jan. 21 
at ou SS eeptanabeaale 1929) A - O} 201,000) 87% 89 82 8134 84 | 81% pee 18 83 pee. 26 esis P=: : A H 

hic & St L, Ist,g,4 sea?) >: 0! 380,000! 99% Sale 9514 Sale | 964% 97 9434 Dec. 22) 96144 Dec. 5 , uly an. 

Registered _______ ne “893 lA -O} 50,000 besste hee Sa aera) peas ae ere 97% Jan. 22) 9744 Jan. 22 
25-year debenture 4s_ 1OSTIM “i 666.000|...... 60 |il,.... OG i:..<. 90 8534 Dec. 2) 8534 Dec. 2) 834 May 3) 89 Jan. 8 

West Shore, Ist, 4s, gu__2361|J - J) 741,000 997 Sale 90% 90%) 91% _-_--- | 9034 Dec. 10) 9146 Dec. 30) 90 Nov. 22; 99% Jan. 31 
Registered __’__'- 23613 J) 364,000 Sale || 901% 9034) 8934 9034] 90 Dec. 12} 91 Dec. 27; 89 Nov. 20) 97% Jan. 

N YC Lines equip 5s - -- 1919 M-N OR Ng tee oll enueal Oe. . Ackacdledeusn eens sys _ __....|| 958% June 19| 99% Oct. 21 
Equipment 5s_______ 4|M-N tl ee 991% ..--- Pier co So ees Vad aaeerocG oe eemeee 99\% Aug. 5) 99% Aug. 20 
Equip tr 4s, Ser D. “fo14ls ae 90.000 cos sccac 99% ...-- |, ee Seer i 4 May 13100 May 19 
Equip tr 4% Ser E_ "19153 - J blcucka aenue GOs6 enaca | 9914 9954 Dec. 23) 995¢ Dec. 23) 9814 June 19) 9954 Dec. 23 

N Y & Greenwood L. See Erie | | | 

NY & Har. SeNYC&HR ! 

N ¥ Lack & West. See DL&W f | 

N Y¥ LakeErie&West. See Erie \ 

N Y& Long Beh. See Cent N J | | | | 

N Y New Haven & Hartford— i| | 
Non-conv deben 4s_.__- 1955|J - J) 52,000)..... eo seieticbiase sucdestan ine 79 «=©Oct. 10) 8 Jan. 8 
Non-conv deben 4s_____ 1956|M-N|  57,000)..... 8914||____- 705¢)..... 1 ae Ses g ..-|| 77 Nov. 6| 4 ¥eb. 8 
Convertible deben 344s_1956|\J - J) 441,000) 86% 88 6914 Sale |__._. 68 | 68 Dec. 17\ 6914 Dec. 1]| 68 Nov. 12| 8 * Jan. 23 
Convertible deben 6s_._1948|/J - J.3,807,000! 1125 125%%)108 108410534 Sale |10234 Dec. 17,108%% Dec. 4/1924 Dec. 17 126 J Jan. 3 
20-year conv deben 6s (wh is) |-- ecg at ON on ats &keme 103% Sale (103 Sale 101% Dec. 12 1035, Dec. 4/1017 Nov. 14/10754 Oct. 14 
Harlem R Port Ches ist 4s’54|M-N| ------' 95 .....||----- -----|----- -----|------ ------ aos serens[aenece. sonnceleseens sasees 
B & N ¥Y Air Line 1st 48.1955|F - Al ------\(-.... -..--||----- ----- w eeacclnenene soccen|socens -2-5e-laesagee suseue 
CentN E Ist guar 4s____1961|J - J 9,000) 90% 92 |\___-- 85! i Osean sc aicanall Sane Gers Bn “90% Jan. 30 
Housaton RR, con, g 5s_1937|M - N 1,000NTEE § csace 10636. wcncs SOS 5 scales so ca eee ele : 110 Feb. 26110 Feb. 26 
N Y Prov & Bos gen 4s_1942|A-O | ia eae CS een | 87 5 GREE --.| 88 Aug. 26, 88 Aug. 26 
N Y W’ches & B Ist 444s_1946.J - J 1,032,000 4 Sale 78 80 — 78% 79%| 75 Dec. 15) 79% Dec 6| 75 Nov. 15) 98% Jan. 20 
NH&Derby con coup 58.1918|M-N| ------||--... .-.--||..... -.--- eee. wees Seer lewesce csnccsliseaead eaandelsannee aeeeie 
New Eng RR cons 4s._..1045|\9 - Jj) ------||..... --.-.||---.. ----- beeen sisaseve «< es ere eee 
Providence Secur deb 4s 1957|M-N =. 20,000 815 83 | ----- 72 | « TE teawn | ; 1% Jan. 15) 834 Feb. 13 

N Y & Northern. See N Y¥ Cent| | . 

N YOnt & West-Ist, g, 4s June’92;|M- S| 164,000) 92% ____. 857% Sale | 8414] 84 Dec. 26) 857% Dec. 1) 84 Dec. 26) 92% Jan. 30 
Reg, $5,000 only_June_.1992\|M- S| ------||..... -.--.||--... ---- Ph See heacdéa abétnall Meneee Sackaelisnnn tn Genaia 
General 4s.__.._______ OSE | an | aerate | eS aS | $2 87 |-- ait a Ee NE Se 

N Y¥ & Putnam. See NYC&H | 

N ¥ & Rock Beach. See Long Is | | 

N Y¥ Susq & Western. See Erie | 

Norf Sou Ist & ref A 5s _._1961/F - A} 359,000)__.2. 9 92 | 2 95 95 Dec. 12) 9914 Dec. 11| 95 Sept. 16) 9914 Dec. 11 

Norfolk & South Ist, g, 5s.1941 M - . 7,000 10534 106%4|| 98 -....| 99 ‘ 991% Dec. 18) 99% Dec. 18) 9914 Dec. 18)100 Mar. 17 

Norf & West, gen, g, 6s_..1931 M - 14,000)121 ..... 117% 11954|117 11954).----- -- a 11634 Nov. 25|120 Jan. 17 
Improve & ext, g 6s__.1934\F - A 2,000 131% canes Le! ae 118% -.- Sw tae ae < 123 Jan. 31)123 Jan. 31 
New River, Ist. g, 6s_._.1932;/A -O 12,000/120 —.... 116% 118 |116% - ae ; 36 115% June 412034 Feb. 20 
Nor&WRy Ist,con ,2,48.1996 A - O| 871,000 96% Sale 93 937%%| 9334 9414| 92 Dec. 9| 94 Dec. 27) 88 June ll) 99 Jan. 31 

Registered ._.....___ 1996 A-O a | eps | i) Prete a er . eee 
Div Ist & gen, g, 45s_.1944\J - J) 209,000, 92 923%4|| 88 90 8754 Sale 87% Dec. 26) 8934 Dec. 2 Dec. 26 92%4 Jan. 10 
10-25-year conv ‘4s... 1932 3 -D, 283,000 112 112%!'- atiwaaltOlee 105 34)....<< ¥ 10438 Mar. 15/112% Jan. 11 
10-20-year conv 4s__._.1932 M-S , 587,000 ag 116 102% 104 | “1103. Dee. 11 10314 Dec. 23! 99 June 12 11114 Jan. 23 
Convertible 4lés____- 1938 M - S's 8 103. 10314|102% Sale 101% Dec. 24 104 ¥4 Dec. 23! 98 June 10107 Feb. 4 
Poca C & C, joint 4s__1941 J - D- 246,000 91 91%)| 881% 89\%| 88% 89%!) 88% Dec. 17 s Dec. 10; 83. June 26 92. Jan. 16 

Co} Con&T, ist gu, g 68.1922 J - J 8,000) 10584 ..._- ROUSE. atadcatcnces. » 5 ae ons oa .|\105% Jan. 15)105%4 Jan. 15 

Scio VKNE Ist, gu, g, 481989 M- N 31,000) 933% ....- 90 92%) 88 | eS 8444 July 1 95% Jan. 22 

Northern Ohio. See I, Erie & W | | | | 

North Pac—Prior 4s______ 1997Q- J 3,962,000 98% Sale \ 92% Sale | 9234 Sale | 9134 Dec. 17| 92% Dec. + July 1] 98% Jan. 10 

Registered _...._._.. 1997 Q- J * Seas Siapaageeeee if | * ear, Pes ee \% July 17| 97% Feb. 4 

Genere! lien, g, 3s__Jan 2047 Q - F 1, 047,000 85% Sale 66 Sale | 64 65 | 64 Dec. 20] 66 Dec. 1) e332 June 10 69% Feb. 7 
Reyistered ae Jan 2047Q-F \ tee gaael Rees Gee Ge Peete emer FF fs lM Ul CEC 

St Peul-Dul Div, g, 4s- 19983 -D 2,000, 93% 9534) 87 a ie Ree ietaae Sse ateae: Sean & | 90 Apr. 29) 92% Mar. 3 
ee ES iP I] ec ee) Se cased uae sebeudahe-a2eko ae 

Duluth Sh Line, Ist,gu 51918 M- 5S 5,000)/1003% 22222\|-22 27 


OR&Q, coll tr 4s. ds, See GtNor 





--.| 10014 Aug. 810034 Aug. 8 
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PRICES IN DECEMBER. | RANGE FOR YEAR 1913. 








Mesthors Pacific—(Con.) 
St P & No Pac, gen, g, 681923'F - 
Registered certificates. 1923 Q ° 
St iy & Duluth, Ist, 5s1931/F - 
eae 1917/A - 
8 Q a 
8Q- 
je 






[st ae gold, 4s___196 
Wash Cent Ry, Ist, g, 4s 194 
Nor P Ter Co, Ist, g, 6s__.1933 
North Wiscon, See O St PM&O| | 
Nor & Mont. See N Y Central! 
Or! & LChamp. See Rutland) 

hio Ind & W. See CCC&StL) 
Oregon & Cal. See Sou Pac Co| | 
Ore RR & Nav. See Union Pac) 
Ore Short Line. See Union Pac| 
Oregon-Wash Ist & ref 4s_1961|J - J 
Oswego & Rome. See . Y Cem | 
Ozark & ChCc SeeSt L&SF, 

acific Coast Co, Ist g i 1946/3) -D 

acific of Missouri. See Mo Pac 
Penn RR, Ist,4s,real e3t,g_1923|M - N} 


Consol, gold, 5s_...---- 1919|M- § 
Consol, gold, 4s__......1943)M - N} 
10-year convert 34s_..1915|J - D)6,45 
RMINOre? — . ce cae 1915 J -D 5 
Consol gold 4s___-_.--- 1948|M-N 


Alleg Val gen gu g 4s__.1942;M-5S 
DelRivRRBrge lst gug 48’36,F - A 
Phila Balt & W Ist g 4s_1943'M - N| 


Sod Bay & So lst g 5s_.1924\J - J 
Sunbury & Lewis Ist g4s1936\J - J 
UNJRR&CanCo gen 45_1944|M- § 
Pennsylvania Co—gu 4%s_1921\J - J 
Registered _________- 1921;\J - J 
Gu 3s coll tr reg ctfs..1937|M- § 
Gu 34s coll tr ctfs, B__.1941;)F - A 
Tr Co ctfs, gug 3%s- .--1916;M-N 
Gu g 3s. tr ctfs, Ser C_1942\J - D 
Gu g 3s, tretfs, Ser D_1944,J - D 
Guar g 15-25-year is. .19e8 A «© 
Cin L&N Ist con gu g 48s_1942,M-N 
Cl & Pitts gug 44s, A_.1942|\J - J 
Series B, 414 IS ce ee ae nl 1924 A-0O 
Int reduced to 344%-1942;A - O 
Series C, 34s_---.--- 1948|M-N 
Series D, 316s oe ae 1950, F-A 
Erie&P gen gu zg 3%s, B1940 J - J 
Series C -1940\J - Jj 
Gr R&lex ist gug4%s_1941\J - J 
Ohlo Connecting ist gu 481943 M - S$ 
Pitts Y & Ash lst con 5s_1927|M - N| 
TolWV&O Ist gu4s, A1931/J - J) 
peries i. 4348... ...06 1933\J - Ji 
Series C, tea 1942;\M- §| 
PCC&StLeug 414s,Ser a A-0O 
Series B, guar_._..-- 942/A -O 
Series C, guar_....-.-- 1942 M-N 
Series D, OO ee 1945 M-N 
Series E, 344s, guar g_1949,F - A} 
Series F, cons 4s, gug_1953\J - D| 
Series G, cons 4s, guar 1957|M-N 
ChicStL&P Ist cou g 5s_1932 A - O| 


Pensacola&At—See Lou&Nash 
Peor & East—See CCC & St L 
Peor & Pek Union a g 6s_1921 

Second gold 4 _Feb 1921 | 
Pere Marquette—F Ref 4s__.1955 

Refund’g guaranteed 48.1955 

Chic & West Mich 5s___.1921 

Flint & Pere Marq g 6s_-1920 

First consol gold 5s_-.1939 
Pt Huron Div Ist g 5s 1939 

Sag Tu & Hu Ist gu g 4s 1931 
Philippine Ry Ist 30-yrs f 4s ’37 
Pine reek—See N Y Central) 
Pitts C C & St L—See Penn Co) 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 5s_1940/A - 0} 

First cons gold 5s____..1943 J - J} 
Pittsb & West—See Balt & Ohio) 
Pitts Y & Ashtab—See Penn Co 
Reading Co gen g 4s____- 1997 J 

Registered _.......- 1997 J 
qoeey Central coll g 4s_.1951|/A 

Atl City a con gu g 4s_.1951 J 
S* ag Tusc & H—See Pere Marq) 

t Jos & Gr Isl lst g 4s__.1947/J - 
St Law & Adir—See N Y Cent| 
St L & Cai—See Mobile & Ohio) 
St L Iron Mt & So—See Mo Pac} 
StLMBr—See Ter RR As of StL! 
St L & San Fr—Gen g 6s_-1931\J 

General gold 5s__..---- 1931 

St L &S F RR cons g 4s_1996 

General 15-20-year 5s .1927 

Tr Co certificates deposit | 

Sou West Div g 5s__.-1947 
Refunding gold 4s_--_.1951)| 
Registered _....--- toes 
KCFtS & Mcong 6s-_- ee] 
9 


Un> E> OES 


urOoZoouuZn 


ee Ones 


= _& ew 


KCFtS &M Ry ref g 4s 193 
K C&M R&B Ist gu g 5s 192 
Ozark & Ch C Ist gu 5s g 1913 
St Louis South—See Ill Central) 
St Louis Southw—Ist g 4s 1989|M - 
2d g 4s, inc bd ctfs._Nov ions o 
Consol gold 4s___-._-_-.19: 932\J - 
Grays Pt Ter Ist gu g 5s 1947 J « 
St Paul & Duluth—sSee No Pac} 
St P Min & Man—See Gt North) 
St Paul & Nor Pac—See No Pac! 
StP &SiouxCy—See CStP M & O 
SA &AP Ist guar g 4s__.1943/J - 
SF&N P Iistsfg 5s_...1919|J - 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s__--1950/A - 
| eee 1950\A - 
Adjustment 5s_____ Oct 1949 F - 
Refunding 4s_.....--.-- 1959 A - 
Atl-Bir 30-yr Ist g 4s_May’33 M - 


an ee oe to 
obe2 COO Fee OOM ett 


Caro Cent Ist cons g 4s_.1949 J 
Fla Cent & Pen Ist g 5s.1918/J 
lst land gr ext g 5s__.1930 J 


J 
J 
re) 
0}. 
A|2 
0 
S| 
J 
| 
Consol gold 5s_-.---- Te J 


wis a fad 


01 1113% Fob: 10 











95% fay 32 
96% June 30 


Nov. 18| O08 Feb. 25 
July — 14 100 Jan. 


panans tee oe asemem 


29,1023 Jan. 24 
833% July 14) 
8334 Sept. 18 


ooe Feb. 25 


86% j July 2) $67 a2 Sept. 29 
"15 10134 ‘Feb. “17 


ee ae 


100 ¥4 Sept. 13 1033 


“9214 “June 26) 9496 “Oct. 


9714 Jan. i 9714 Jan. 28 


. 19 st i am. 22 


96 Feb. 18 








| 914% June 16 








7214 July 25 3 
50% July 18| $214 Jan. 10 


ed 
eo GrGo = 


Ro 
ete tos 
torres 


mo Cree Cr 
) Se ‘ 





to 
i 
iNOS 


May 2 76% Jan. 21 


ome 3.113% Jan. 17 


~~ 2:100% Jan. 31 





77% Jan 29 
9 


2| 1% Jan, 28 


ee eee pon sia a 
‘ sc. 22/1014 Oct. 


_ : t 
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BONDS. | | Sales in || hb ~ “— PRICES IN DECEMBER. || RANGE FOR YEAR 1913. 
erm- | Year an. \| . 
N Y STOCK EXCHANGE) tod. | 1913. i 1913. Dec.1. | Dee. 31. Lowest. l Highest. i Lowest. | Highest. 
Seaboard Air Line—(Con.) $ Bid. Ask. Bid. Ask.'Bid. Ask.| Sale Prices. ! Sale Prices. || Sale Prices. | Sale Prices. 
Ga & Ala 1st cons 5s Oct 1945| 2 =< da) 17,000i..-.: 106 10214 aes SOM SGNSE) ccc resection eu eeead 102, July 19/105 Jan. 15 
Ga Car & Nor Ist gug 581929\J - q| 4,000||10434 --_-- 102° --___|102" Sale |102 Dec. 31/102 Dee, 31 101 76 Nov. 10,103% Mar, 13 
Seab & Roanoke Ist 5s_.1926|/J - J 1,000}|..-.. POG HE101 9 occu BORE cctualsknca cocane Si ia wie eats 3a % Oct. 28/1014 Oct. 28 
Sher Shr & So—See Mo K & T| | * | 
Sil Sp O & G—See Atl Coast L| | 
Sou Caro & Ga—See Southern| | | 
Southern Pacific Co— ss 
fs 5 Cent Pac coll- - Aug 19491) - Di 233,000) 9234 Sale 8934 Sale | 9034 Sale | 8834 Dec. 13) 9156 Dec. 26 a7 34 {yoe a7 3. Feb. 2 
egistered------ ug - (| Ratatat dara AR ie ee ee Ee eae Pee ee | 95 eb. 
Convertible 4s-_---- June1929\M - S'9 572,000) 925% Sale 847% Sale | 86 Sale | 84 Dec. 15) 8614 Dec. 27) 84 June 10) 9354 Feb. 1 
Cént Pac Ist ref gu g 4s- aeaale - A 1,317,000) 95 Sale 90 9014| 90% ___-- | $954 Dec. 16| 92 Dec. 30) 8954 Dec. 16) 96% Jan. 27 
Registered .-...-.--- F - eC ere | BO06 usces lo wence mivdcnlnadetn oon ecueeeeus antens lee lat emesis tare 
Mtg gu g 34s August-1929\J -D) 106,000)|-.--- 90% 90 92 | 91 ____- | 89% Dec. 18) 897g Dec. 18) 88 Apr. 22} 91 Feb. 8 
Through StL Ist gu g 4s ’54/A - O} 9: 000i. cwas 91%) 8214 8534| 8234 85 85 Dec. 15} 85 Dec. 15) 83 July as) 91% Feb. 8 
Galv Harris & San Antonio— a 
Mex & Pac D Ist g 5s- 1931\M - | 6,000)|----- 105%4/|100 __---- 100 101341101 Dec, 271101 Dec, 27,101 Dec. 27/104% Feb. 13 
Gila V G & N Ist gu g 5s 1924)M - N| PP, 103% + toe Sia eas Pe os Se eee reer) | Sa wenn n nnn nen e paises 
HE & W T Ist g 5s_---1933|M- N| 4,000)|103 —...- Ot. . 308 TAG) FOS eee = oo otek as wanees 100 July 28102 Sept. 27 
Ist gu g 5s redeem ---1933|M - N 8,000,103. 105 101% 103 10114 102 |101% Dec. 27)101% Jan. 27,101% Dec, 27103 Nov. 
H&TexC ist g 5s int gu 1937J - J) 135000110934 110 10723 108%|108. _____ 1108 Dec. 3/108 Dec. 3108 Sept. 9108 Sept. 9 
Gen gold 4s, int guar-1921;/|A-0O; 34,000) 924% 94% 93 95\%| 93% 95 Cetink cheaehicedewes wseeke 92% Sept. 6, 94 July 24 
Waco & N W Ist g 6s- 1930) M - N| 2 eee 114 118 |108 110 |_..-. 110 |------ ------ eee ee Pee walencenn wnnnenn 
A &N W Ist gug ds_--- 1941\J - J 4,000)|102 -..-- POPS TOGO) | N36 one, eo rk alec cacinncess 106 Jan. 22/106% Jan. 20 
Morgan’s La & T Ist 14.- 1 A-QO| 27,000)|-.--- 111% 107 4 aged Me: sacs 10634 Dec. 29 10634 Dec. 29 10634 Dec. 29110 May 9 
First gold 6s--..----- OJ - | 12,000, 10634 ----- | | Se ee ea _.-- ------ 10544 June 14/107. Jan. 30 
Nor of Cal gu gold 532221938 AS RSS Pr. wigan 106 is ge PR, 4 eis (eeieate Ae cescuc suanstoavenelee xe lcceene sescee 
Ore & Cal Ist gug 5s--.-1927)J - J) 4,000/101% ----- 1003{ 2... L akeae Staewhle nee _...- 101% May 16)102_ Mar. 17 
So Pac of Cal, Ist cons5s1937|M - N| 6,000/}105  — -.- GG dcpediience olan a aS aes ae 101% June 11/101% June 11 
8 P Coast 1st gu g 4s_---1937/J un «seen SEE A ad | 91 eee DS waelebeccs vce a eae lesmwan scenes 
San Fran Term Ist 4s---.1950/A - O eo | __ a ee 87 oe PRS 86% Aug. 7 90 Jan. 6 
Tex & N O cons g 5s-_--1943)J - J) ______ 100% 101 = ss san ee : ; 2 eee eee 
So Pac RR Ist ref gu 45 1955|J - J'3,718,000, 93% Sale 8914 8937] 8914 Sale 883% Dec. 16 8914 Dec. 2) 87 June 12) 94% Feb. 4 
Bouthern—Ist cons g 5s--1994\J - J|1,781,000 10644 Sale (103 1033 10244 Sale |102 Dec. 24 1036 Dec. 4.101. June 25,107 ¢ Jan. 10 
Devel & gen 4s, Ser A---1956/A - 0'3,231,000|! 78 Sale 721% Sale | 73 Sale | 724% Dec. 1| 73 Dec. 30|| 72% Dec. 1) 7814 Jan. 2 
Mob & O coll tr g 4s_---1938,M- S$} 222,000 86 4 Sale 80 8134) 79% 8034) 7934 Dec. 24 80144 Dec. 5) 78% June 20, 86% Jan. 21 
Mem Div Ist g 434-5s--1996|J - J} 21,000/107% ----- co - ) *)10214 RBS, SSE eS ies PELE 102% Aug. 12\107_ Mar. 26 
St L Div Ist g ot eee - | 59,000)| 88 _---- ae 8354 84 835% Dec. 3 8354 Dec. 3) 79% Aug. 12) 88% Jan. 8 
Ala Cent RR Ist g 6s---1 | | nee. i 110246 ..... og ee ee eer lene eew cosecs 
Atl & Danv Ist g 4s ----1948 J - J) 5,000} 848% 86%) 85 —--___- BE ere I oc 8k a DAES EER wes 86% Jan. 3) 87% Jan. 158 
PS PRPSPES, | GE Mibieree | idee even enpston poeesetenenen poe Se sacl See bees es 
an & Yad Ist gu g 4s- SE aa scee ° . eee E.R eee ee oe pee ere. | ae weer) a 
Col & Greenv Ist g 6s---1916 J - J) 10,000))103 —...- UOS6 scans ot 110114 “Dec. 29 101 \% Dec. 29 101% Dec. 29 101% Dec. 29 
E T Va & Ga div g 5s--.1930,J - J) 9,000;106 107 ||102% ____- 110314 ied oad dae Reet Sean eeecneen 103. June 26106 Feb. 25 
a wore 1st gold 1 me i 5 128,000 ate 109% 105, averalnense 10514|105 Dec. 26,10514 Dec. 10/10454 Oct. 10,1095 Jan. 14 
Ten reorg lien g 5s--- ‘Ol seaaeell 1/10 4%¢ sane WOE eee ln cas Se sceeleteses ennesolaccese «050 cu lObGeem, £60686lanasag gakd ae 
Georgia Midland Ist 3s--1946)A - Q| 5,000} 64 67% pote re Beene oS Sox mantianddan tenes 63 Mar. 24 6474 May 29 
Ga Pac Ry Ist g 6s----1922\J - J} 14,000/109% -.__- i: ZS |. SPs Se ee Se eae ee Jan. 28 
peor & Ohio Ist ge eel - J 29,000//110 -...- 18: wcawe EGG SOR” bo cees soxedclaseene.enkens 10734 June 14112 Feb. 19 
ob&Birm pr lien g 5s 0) onages et . svewe wee eaese ee: want Skea man mee |nnnene were --|go--- pea - 55 le seane egease 
Mortgage gold 4s.---1945J - J St we. ‘scsssbeaack Mt) Peaiee dnc nalie ne kaa a oe Mee be wie 79 Feb. 28) 79 Feb. 28 
Rich & Danv con g 68--1915|\J - J) 45,000,101 10344/100%% 101 10054 ____- 10014 Dec. 210034 Dec. 8 100% Sept. 4/102% Mar. 10 
. a, & eg re gee ape) - 2 7,000 ‘ws mnie 100% ----- 110034 ..-.- 101 Dec. 6/101 Dec. 6/100%4 Nov. ii Jan. 17 
ich eck Ist g 4s--- | a een aes , TOR Te ee Ee es | eer OE ae ee, ae ee 
SoCar & Ga Ist g 5s_...1919M -N 19,000 /1028% ____- 101 | 99 101 | 997% Dec. 5100 Dec. 2)| 98% July 26101 Feb. 3 
Va Mid—Series D, 4-5s-1921|M- S| _____- 103% 104 ||100% .___-|101% ___-- RR EL ee SS eee ee er 
Series E, 5s.-.------ 1926|M- S 2,000)|10434 ._..- i’ os 10134 ____- 102 Dec. 19/102 Dec. 19 102°” Dee. 19 104% Jan. 8 
Series F, Ss...-.-..-.- 1931/M- § 3,000 104% ____- pile reais 1102% ____- Re = Se eee: 104 Mar. 24105 Mar. 3 
Virginia Mid, gen 5s.-1936,M-N| 11,000/108% ____- ae 1102% ..... 110214 Dec. 29) 1024 4 Dec. 2910134 Nov. 7|/108% Jan. 14 
Va & S W Ist gu 5s..--2003\J - J) 23,000/108  108%% 10214 ____- 110214 ____- 102% Dec. 15/102 14 Dec. 15 10244 May 28 1088 Jan. 31 
war cons 50-year 5s_1958;A-O} 85,000) 95 9534; 90 92 8914 91 | 8914 Dec. 22) 90 Dec. 22| 8944 Dec. 22) 95% Jan. 15 
W O & W Ist cy gu 4s--1924/F - A) 1,000/ 93 -__-- Po OW awkeed BAsno eves Re agi 92 June 2 92 June 2 
West N C Ist con g 6s--1914\J - J 6,000) 101  ____. 1 Svcs Gee hee RES Tae ae as BEES .--|| 993% July 19/101 Feb. 20 
Spokane Internat Ist g 5s-1955|J - J) ______|____- ge eee ee pie ence EERE SEM Pet gnwene er 
T: Assn of StL Ist g 4%s 1939|A - 0 34,000||102% ____- 9734 9914) 97 14 arn | 9814 Dec. i 9914 Dec. 24, 98 Nov. 24/104 Feb. 5 
First cons g 5s 1894-1944;/F - A 5,000 108% 11114104 105 |103%2 2 104 | POACEAE PIEE CLAYS eg ae 1043 Oct. 15)'8034 Sept. 26 
Gen ref 8 f gold | eee 1953|J - Jj 27,000)|-...- 93% 8814 ____-| 8854 8814 Dec. id) 88% Dec. 11) 88 Oct. 15 May 10 
St L M Br Ter gu g 5s--1930/A-0; ______|| 1103 106 10114 105 101 Peis Te aes ieee Le a 
Texas & Pacific Ist £ 5s-- 20005 Pa 453, 000//107 107%), 99 __---- }100 99 Dec. 10/100}4 Dec. 29 99 Nov satan Jan. 3 
econd g income 5s---- Lee .cschusll OE ecaee 40 | 20 BD hocscca chucculdesacs sada cc eeeees Sheceal sneanacusounn 
La Div BL ist g 5s----1931|J - J) _--_- a 2 ” ces Lewniw wna Pa eset lcccnue accenalesenes anata isbnane anaes 
W M WAN W Ist gu 5s- 1930\F 5 a ree) ae eta calh cas ea a, ca ar as Ga | akeen tesacal etree e Beene’ lewccee sacees 
Tol & Ohio Cent—Ist g 5s- 1935)J J 17,000 106% 108 1033 seein bil ere |103%4 Dec. 23 |103 34 Dec. 24 saa Aug. 15) |106% Mar. 6 
Western Div Ist g 5s_..1935|A - O 2,000/106% __.__ 10214 an late RE) ES ie a a, jo oe a = AS 10 Aug. 26101 Aug. 26 
General gold 5s.-_----- 1935|\J -D|  25,000/103 | ie 1014412... ae ee: Sere eee 100 Apr. 10/103% Sept. 16 
Kan & M Ist gu g 4s__--1990\A | 27 ,000)|_--_- 2 85 85%) 85 8514| 8514 Dec. 6| 85% Dec. 6) 83)4 Nov. 8 9 o1 74 Fe 7 
Second 20-year 5s---..1927/J 84,000|| 97% 9834) ____- 96%| 941% Sale | 94° Dec. 20; 96% Dec. 2, 94 June 13) 9 Feb. 13 
Tol Peor & W ist:gold 4s__1917\J 47,000); 3 1 5 | 85 91 | 85 Dec. s| 85 Dec. 8| 80 June 23} o1% Jan. 20 
Toil St L & W—Prlg 3s. fay | 6,000] 88 ...../|....- 83 | 81144 Sale | 80 Dec. 18) 814% Dec. 31) 80_ Dec. 18) 81% Dec. 31 
Fifty-year gold 4s_____- 1950 369,000) 56 Sale 55 5514) 58% Sale | 5544 Dec. 8] 58% Dec. 31) 474 June 9) 60 Aug. 29 
Coll trust 4s g Ser A-_-_1917 r _|| 6 Bde See Pay eg Bate tgp Peay ae 


Tor H & B Ist g 4s -_July 1946\J 
Ister & Del Ist - £ 5s 1928)J 
First Ss gg Bay ----1952/A 
Union Pac RR & ld er g 4s_ ad J 
Ee 7\J 
20-year cony 4s_....--- 1927) J 
First & refund 4s. _June 2008|M 
Ore RR & Nav con g 4s_1946\J 
Ore Sh Line Ist g 6s_---1922 2\F 
First consol gold 5s___1946| \J 
Guar refund gold 4s. - 1929) J 
Utah & Nor gold 5s_.__1926 J 
Ist extended 4s______ 1933\J 
Vandalia consol g 4s____1955\F 
Consol 4s, Series B_.1957|M 
Vera Cruz & P Ist gug 41481934) J 
Virginian 1st 5s series A___1962'M 
Woebash Ist gold 5s..-.-- 1939|M 
Second gold 5s.....1939 F 
Debenture, Series B, 6s_1939)\J 
Ist liene uip sfg5s__..1921|/M 
Ist lien 50-yr g term 4s 1954'J 
Ist refund & ext gold 4s_1956 J 
Cent Tr Co ctfs deposit 
do stamped -__._.- 

Equitable Tr Co etfs dep_. 

do stamped - -_- 

Pet & C h Ex Ist g 5s. -1941 J 
Des Moines Div Ist g 45.1939) J 
Omaha Div Ist g 3lés.. 1941,A 
Tol & Chic Div Ist g 4s_1941 M 
Wabash- Pitts Ter Ist g g 4s 1954\J 


Columbia Trust Certfs___---_|- 
Col Tr Ctfs for Cent Tr Ctfs_ 


Second gold 4s_______- 1954 J 
Trust Co ctfs of p ERED iy 
Wash Term Ist gu 3%s___1945 F 

Ist guar 40-year 4s_ -1945 F 
West Maryland Ist g 4s__.1952 A 
West N Y & Pa Ist g Bo. 771987 J 

General gold 4s_______- 1943 A 
West'n No Car—See South Ry 
Wheel & L Erie—Ist g 5s_.1926/A 

Wheeling Div Ist g 5s - --1928'J 

“xten & mp gold 5s__.1930 F 

V h& LERR Ist cong 4s_1949 M 
20-yr equip sf g Ss___..1922 J 


35,000' 89. Sale | 84 

35,000/104% Sale 101 103 [101 Sale 

at: as aan 84 | 25 80 
| 


84 Dec. 16 84 Dec. 16) 84 Dec. 16’ 89 Jan. 23 
1101 Dec. 8101 Dec. 10/100 Sept. 4 peers Jan. 2 
4 9534 | 94 Dec. 3) 96 Dec. 30) 94 Dec. 3) 993% Jan. 14 
See ie ye hudnwenttiadn 94% Aug. 11| 9834 Jen. 30 

7,581,000) 9634 Sale 901% Sale | 9134 Sale | 901% Dec. 1) 93. Dec. 26| 8634 June 12; 97 Jan. 3 
982,000 9544 Sale 90 9114%4| 90% 91 | 89 Dec. 16) 9134 Dec. 31) 88% June 19) 95% Jan. 2 
334,000 9344 Sale 9114 _-_-- | 91 Sale | 91 Dec. 23! 91 Dec. 6| 86 Nov. 6) 94 Feb. 28 


' 

' 

‘ 

' 
or 
' 

' 

' 

' 
o 
51 Dore 

' 
' 
' 
' 
or 
ou 
~ 


,008,000' 99 Sale 9414 Sale 
10000) OF96 .. ncallencce cones 


161,000)1114% 111% 109% Sale (109% _____| 109% Dec. 2010914 Dec. 1/108% July 17|112\% Jan. 14 
| 163, 000/109 109% 106 106 34/105 54 _____|1055% Dee. 2310614 Dec. 12 103% June 19109 Jan. 16 
1,256,000 92 Sale| 90 Sale | 89% 8914) 88% Dec. 22, 90 Dec. 1)| 86% June 13, 934% Jan. 7 
. ecmese ee 10016 2... WA  zcanvlewecne waka uslodeaw ca aaa acnwen, enone ds Aa sa'e, dea aes 
| wekenseaner wanes 86 99 | 86 OD Lcnaaud sconuebankinsh wack Depeisewaknne stad cops ln ihaaie 
|} 11,000)... .. Oe Vo. Ce ot punvsluwasad ccawestessbod sacaell a ee eS 
| 1,000 911% 94 epeeie = ' 7 

9 | 


| 
Rttuatgenie GO llewmene dane au ree 
| 


a a a 


| SOG,0001 = wc oe 9714 Sale | 97: 4 Sale | 97% Dec. 1] 98 Dec. 19| 96 July 2 Feb. 27 
,122;000 105% Sale 101% 102% 110114 Sale (10134 Dec. 12,102 Dec. 26/101 June 12)106% Jan. 9 
760. 000' 99 =Sale 92144 94% | 94% Sale 9214 Dec. 2, 9514 Dec. 29) 924% Dec. 2) 99% Jan. 14 
RS | eae Me. Nacona weeaustoson i Sie RE Sea SOE: lattes acecnel Sean oneness Re errs 
2,000/}_.... 99%4||_.... a Ot lnnceen wwaeus Genie chemdes 9844 Apr. 15 99 May 14 
15,000)! 80 Se RE Spa Sis | 
5,404,000) 64% Sale” 4914 Sale | 50% Sale | 48% Dec. 26) 52. Dec. 29, 46% June 12, 64% Jan. 2 
ean) S00 GOS lscccc GE \necua 50%4/_-__- 48 46 Dec. 8] 4834 Dec. 29|| 46 Dec. 8) 54 Apr. 22 
és 74,000) ____- o3 WHERE Sos aie desea deeee Aue astonaada sawed 4744 Aug. 7| 51 Mar. 19 
at. apne Be: Manic. eae tens cannelenns ot See ee sascns|cocacs cocses 
~_|1,080,000 61% 63 44 46144| 44. _ 4514 Dec. 11| 47 Dec. 8) 43% Nov. 20! 61% Jan. 3 


32,000 107 __._.||_.... ...- Pec To '| ii a ae >} ll 


~eeee seeees i ee eed ee ee ee 


2,000) 69 ean aid 65 Apr. 16 65 Apr. 16 


J 
J 
0 
ot 35,000) 79 82 70 75 
D 


71% Sale | 70 Dec. 22) 711% Dec. 31)| 70. Dec. 22} 80 Jan. 22 
age ae <i 114% _____| 11% Dee. 23) 15 Dec. 19} 114% Dec. 23) 26% Jan. 10 
.--'3,528,000)| 27% Sale 17% Sale 12% Sale 10 Dec. 19} 17% Dec. 1 Dec. 19) 274% Jan. 2 
- 159,000 '___ ee No 18 | 11% Sale 11 Dec. 29) 16 Dec. 17|| 11 Dec. 29) 28 Jan. 38 
.../ 469,000))..... | aa te | 1134 Sale | 10. Dee. 19 12 Dec. 20 10. Dec. 19) 27% Jan. 9 
-D) 110,000 1% 3 1 2 % Sale | % Dec. 19 1 Dec. 19 % Dec. 19 : Aug. 13 
--.| 257,000 2 2% 4 1) 34 Sale % Dec. 19 3% Dec. 31 \% June 13 13 
oh 18,000) 835% ..___ OL! aes: | 79 8114) 80% Dec. 2 814 Dec. 23) 8014 Dec. 2) 831 July” 21 
$0) <«assane i === C—O © ge Se ree Pee: ulloaeeae inde 
- 0) 850,000) 835% Sale 75 76 | 76 Sale | 75 Dec. 23 76. Dec. 31| 75 June ii|” 83% Jan. 2 
- J} 33,000/106%% ____- 103. Sale |10214% 103 |103 Dec. 22)103 Dee. 22,103 Dec. 22)107% Feb. 11 
-O 14,000)|..... 8634 75 784) banat 75 | 75 Dec. 9} 75 Dec. 9| 75 Nov. 22 77 ~=— Nov. 29 
-0| 22,000)101% -__-- 99% 101 OOOR ORS binds denase leosene Sencnn 100% June 5/103 Sept. 25 
= J 6,000'100 102 oS acu oe REE OFS I ca kav aig aca irae dad June 10) 100 Feb. 13 
- Al 3,000! 99 101 90 99 | 90 Oy Vicecds ceucan Saar cece ate 99 Feb. 17|103. Oct. 2 
« = 83,000,) 804% Sale | 70 73 | 72% 74 | 72% Dec. 23) 73% Dec. 8| 70 July 17; 80% Jan. 30 
ea ecunae gears OOM ines | Oe wate lediaseatiy winan | 
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\ {| r 
BONDS. ie Int. Helos in | Price a ! PRICES IN DECEMBER. | RANGE FOR YEAR 1913. 
ear an. | | 
N Y STOCK verter ohtbesin ied. 1913. \ 1913. | Dec.1. | Dec. 31. | Lowest. | Highest. || Lowest. { Higheat. 
al 


$ | Bid. Ask. re Ask. Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 


Win SSS St aD | 
nston-Salem st 4s_ - 23,000) 89 BS bswsws 893¢/____- 
Wiscon Cent ist gen g 4s__1949| A - r. 461,000) hi  <_ ee hed 51% 


Sup&Dul div &ter ist 4s 1936 135,000) 89% 90% 86 88 | 
Street Railway Bonds 





SESS Soe as A | 867 June 4) 90% Jan. 16 
‘ 85% Dec. 27| 84 June 25) 9154 Jan. 11 
85 Dec. 30, 87% Dec. 3) 87 Oct. 31) 904 Jan. 6 




















Brooklyn Rap Trans g 5s--1945|A - 0 5,000]/..... 10345 | 995% Sale | 993% Sale | 99% Dec. 23, 9934 Dec. 17, 991% Dec. 23,103% Jan. 10 
Ist refund conv g 4s_-..2002|J - J 13443000 | 92 Sale | 85 Sale | 8744 Sale | 85 Dec. 1; 88% Dec. 26 8456 June 10, 923% Jan. 9 
6-year secured notes 5s. 1918\J - J) 583,000)___-. --.-- || 9654 Sale | 96% Sale | 96 Dec. 30; 96% Dec. 11, 96 Dec. 30| 9634 Nov. 15 
ae yd aes eo aA *3 78, 900} 102 Bale 99 sere 100 “maa Dec. 210034 Dec. 8 9934 Nov. 26\10246 Jan. 18 

Ss 10- ° ,000)| ..... err ib. | mere fsesene. Sxae Stlequad a) waaay an an. 
Bkiya Q Co & 8 ist 63-.1941|J - J} —1000|.-. 100%||..... ---- ee ee Re ee oe | pede | 101 May 22/101 May 22 
Bklyn Un El Ist g 4-5s.-1950,|F - A) 585,000 100% Sale 9944 9934 99% 99% | 45 Dec. 6 9934 Dec. 26, 9834 Oct. 30/101% Jan. 30 
mig Oo ae aa cABeale = A) 008/100 BOL choo" AR [anos age] 0 Dee 25100 Dee. 10) Bs abi ga at Nr. 2 
8 “CEE - A} = 15,000)/_.... | ae B isccan ee bow ae GS dl Staking esa e ov. 
soomnues guaraneeed _.1949/F - A 60. 000) Pos red ideas 83 82 23% Sale | 8234 Dec. zl 8234 Dec. 31) 8114 Sept. 26, 8 Jan. 16 
ann lec guar gold4s1951\/J - J 66,000) 78 FOMilaaccx 7 joakce 3 73 Dec. 9, 73 Dec. 9| 73 £=Dec. 9 °. Jan. 10 
Pie rom TH “< 113, merce sag*| 963% Sale | 96% 96%, 96% Dec. 19, 96% Dec. 6) 9534 June 27 9844 Sept. 23 
ee —Ist zg ~ “i Wea: Gres ere. ola ERED Bee PIE ee See Baa ape eer | Pee Sis | ree 
me eK guar 4}4s_-___- 1951\/J - J 19,000) 99% _____ eae i aaa iss Sn aie arin | oo 51, aire ae | 954% June 27| 99% Jan. 4 

Bi Smith Lt tr ist 4s 1932)) - J 530,000) 74 — 684 69'4| 68% iy | 6734 Dec. 24 69 Dec. 12) 6734 Dec. 24) 75% Jan. 9 

Grand Ra Ist gold 5s- 1916/1 -D| ~¥,000l|.-.7* ____.||" Oe ci ee ee Cee 98 June 19) 98 “June 19 

Havana ay y cons g 5s_1952|\F - A 6,000)|____- ea | eee a area Da etaheaaa Grave | 9344 Aug. 20) 98 Feb. 13 

Inter-Metrop coll oe eae ose A-O 127 23000 | 80% Sale | 7334 Sale | 76 Sale | 73% Dec. 1| 76% Dec 26| 71 June 10, 81% Jan. 10 

Enterta ag Str So eeapES = alt ea So == -wmmo| ap ne] POM Sale| 0874 Dee. 0) 84 Dew. 8) OB i. fa] 904 NOY: Hg 

r r ei iJ = S| ee i eee Ea eae ee So hace aromatase Ov. ov. 

Manhat Ry (N Y) cong 4s- vi - O| 138,000)}_____ 961% 88 Sale 1" 85 90 | 87 Dec. 12; 88 Dec. 1) ts, July 1| 95 Jan. 18 

Png od tax ogee 6 - 4 22,000) 94 Sale | 874 89}4 8854 89!4| 88 Dec. 12) 89 Dec. 3 June if 95% Jan. 22 

= | MR, er er eR SAPS PEE ee = ee On tan ae ee ee er ee ee oe 

Metropolitan St— | | |! 

Biy & 7th AY Ist con & 5e1943/y . D 94,000 367° 103% I-ga- 101 | pcos 101 10034 Dec. 23 100% Dec. 15 1 June 6/1034 Feb. 14 
10) v Ist gug os |M = 6,000)\1 103 97 p| | Mia ig ee ae Pe) See eee eee ct | y 
Lex Av & P F ist gug 5s1993)\M- § 32,000 98 101% 97 98%| 97 985% 981% Dec. 10, 98% Dec. 10; 97% May 5101 Jan. 31 
ge he Angee ie IE sajg|t?.. 19324) 100% 10348|-.---- - eee ne 10084 May, 131102 Get: 94 
g « — - Reavticaast BPE lanunas “OE. lnewee Dr Ixesaaca seskan Dott Sibeancle, abe daa 

Minn St Ry Ist cong 5s.-.1919)J - J); _____-//101 tian. err. ay eee (aoe ee See ee scoping eg a sie 

Mont Tram Ist & ref A 58-1941 J - J 2,000)|____. 50 96 $8 | 96 el Se Reka Re 97 Nov.13| 97 Nov. 18 

N Orl Ry & Lt gen 44%s---1935\5 - J 4,000 83 S736)\....~ 80 | 80 1 a Se ea re 85 Feb. 7) 853% Feb. 13 

New York Rys Ist & ref 43 1942|/J - J.3,414,000| 77% Sale 73 73%| 75 Sale 72°4 Dec. 3 751% Dec. 30 7244 June 12} 79 Jan. 10 

- aa owed oye 58 zn 62 a-2 oes 57% Bale 5324 Sale | 60 Sale | 5334 Dec. 1) 61 Dec. 30 —s —_ it + ae " 

ys lst cons ) 2 Oe Lesa weed lacakku Rose eal DE ceaee Noy. 11) ar. 

Portland Ry Ist & ref 5s ..1930 M- N 7,000, 100% 101 % ae i , 2 Se ae eee asacal/tGk, cen. 11| 101 Jan. 24 

Port Ry L & P conv 5s ...1942/F - A 16,000! 96 Sale ----- i | Se See: ee ere re 95 Jan. 29) 96 Jan. 24 

StJoRyltH&P i stg 5s.1937|M-N) —_.__- ae ak aie 9614 -----|----- ----=! Lice oe gimaleel eas ea nts cai ek Ss ah Sl a aa Aaa a 

St Paul C Cable cons g 5s.-1937|)J - J 1,000 103 4 Be Peete ee he eS ee ee ae . |103%4 Feb. 14/103 Feb. 14 

Third Ave Ist ret 4s_----- 1960,J - J 2,761,000 34 Gale 8034 Sale | 80% Sale { 80 Dec. 17; 81 Dec. 24) 7744 June 10; 82% Jan. 24 

. Adjustment income 5s .-1960,/A - 0,7,479,000 7550 8 74% Sale | 765% Sale | 74 Dec. 1) 76% Dec. 31 6344 June 10, 79 Sept. 23 

Bus APs: Gara (tated = 3] spb erag age RARE BS Uh Bee: as Bee: SO ay SEN See 

7 s - 97 ,000)| 9734 99 ||---.- | ) ». 23) 96% Dec. ¢ 5 an 

Undergr'nd of London4 4s scant - ‘ 174,000 att 05 te 94 | 93 ree | a3 Dec. 6 oT Dec. uM 0214 May 13 13) | 96 Sept. 26 

eer ee - 49,000, 90% 92 || 84 ...-- Gaerne 53 pC 57 ec. 85% a 

Un Rys Inv—5s Pitts iss..1926|M-N| °27,000| 8156 8644 |-.--- -..-- eee coe Satay Suaandbonaeee aeones 71,” June 17| 88°" Jan. 34 

United Rys St L Ist g 48.1934 3-2) %7,000)..... ee? id meas | | ae WE. Senccad oeawad Rasutide saaickceal 69 Oct. 16) 73% Jan. 29 
St Louis Tran guimp 5s.1924;/A-0 } 16,000)____- Br liccaes geeee Se eka aman sce eae eal | ee 69 July 30,72 May 26 

United RRs San Frs f 4s--1927;A -O!} 706,000) 66% 67 52% Sale | 51 53 | 51144 Dec. 26, 53 Dec. 8/| 50% Nov. 24; 67 Jan. 3 

Virginia Ry & Pow Ist 5s 1934\J - J 10,000, 94 95 90 9444) 90 9414 


Sr essabaie in ieala aie lcwnucs socnna|) OO7g maey 2098 Jan. ¢€ 
Gas & Electric Light Cos | | 


Atlanta Gas L Ist 5s g_ ..1947 5 - dD Ws as ne ee [oe - eaten CS eee 102% Dec. 3 102% Dec. 18)\102% Dec. 310214 Dec. 18 
Bklyn Un Gas Co Ist c g 5s 1945 M - 265,000/105% Sale 102 1024102 104 (102 Dec. 3102'% Dec. 22 10134 Juiy 28,106% Jan. 22 
Buffalo Ges 2 ist poe { - 0 1,000} 54 62 yaa an°* gare SER emer See sual) oO June 21,50 June 21 
etro ty Gas Co g 5s-_- - 59,000,100 101 98%4 100 Oe oe ie cet awe kicna Biwul 9834 Aug. 29100 Jan. 21 
rr te CP. ee el 2 call cies ceemlicense Sneek lenaun aceeel cacedbu, awa nl cceawe xan an See ad eeeael aie 
Detroit Edison Co ist 5s-.1933,J - J| 77,000 1015% 102% 10014 101341100 Sale |100 Dec. 3110014 Dec. 22, 99 June 20 102% Jan. 14 
Eq Gas L. Co N Y con g 5s_1932|M- S| ae 1016 7 ee url, cated tcthed atedsnlaeuees &éaeekeeeeeoeeas anh panties 
bog ay es ot Become Go or 2 -D| 1,000 100. ___-- 99 eas" UT ~.easwe RS Rare: 100 Feb 25,100 Feb 28 
r Rap Gas-L Co Ist g 5s -A sssesiizcecan oe Uses ae eee et lncngen ancwne cited wet eee eee eal aad) Gobeminis Sateen 
Hudson Co Gas Ist g 5s_..1949,M-N 22,000 103% ----- S00. wsgun | 9914 10174| Seastas aeenue Bara kage ms ea 101 June 27103% Mar. 4 
Kan City (Mo) Gas Ist g 6s 1922/|A-O} 2,000 ___22 983¢/|...-- OO lisccg pahGeleashua_odewke ome _...| 94 Aug. 12 94 Aug. 12 
Kings COE L & Pg 5s..--1937 A-0O 6000). oc. 104 99 103 99 103 102 Dec. 9102 Dec. 9 101% July 101043 Feb. 17 
Purchase money 6s_-.--- 1997 A-O 27,000 106 115% 10944 111 |110 112 (109% Dec. 15110% Dec. 8 107 Junelljl1l4 Feb. 26 
eae deb 6s “sageeeee - Hy ers PRbae a nnwnlleceee eh | ROOT cadind ska eadl ac nndn ween deeewad wakkanladween een 
Ed El iil Ban ist cong 481939 J 23] 78.000)"884g 277728654 ~227=|879g 22722) 7277 22 222222) 20 2220 Maes ial "8g Webs 8 
Lac Gas L Ist g 5s...May 1919Q-F| 178,000|101% Sale 100 Sale 100 101 (100 Dec. 8100 Dec. 8) 99% Oct. 28 102% Feb. 14 
Refund & ext Ist g 5s_..19384 A-O;} 91,000 100% 101 97% 98 9714 Sale | 97% Dec. 31; 98 Dec. 9, 97% Oct. 30102 Jan. 23 
nwennee Gas Lt Ist 4s_-1927 -2 70,000} 89% 90% _---- 9054 884 90 884 Dec. 26 88% Dec. 8) 88% June 25 90% Sept. 3 
Jewark C ‘ s 5s g. -D} 18,000/103% .___- ie .. chain CO eee Cc, \% Dec. 2 . 
N Y Gas Lt tl “*P gt 1948 J - D/1,073,000 10:82 Sale 101% Sale 1013 Sale 1101 Dee: 12 10134 sey 10 10056 po ia 1024 Seni. 29 
Purch money coll tr g 4s 1949 F - A} 654,000" 84 86 81% 82 Sf sates 81% Dec. 10, 82 Dec. 29! 80 Nov. 5 8618 Jan. 
. ant, Ill 1st cons g 5s-_ aaiseolr - H 6,000 108% -...- Rue: See. (ROR Fe teccucs. casuwe ieeiwn aeuesn 105 % Fn 2 10832 Feb. ip 
rd ,&P istcg 5s - Al 38,000;100 101%%)|----- | a, Eee Ee ea Sania se bho ers | 9944 May 10 101% Mar. 14 
Pacific G & Elec Co Cal G & E | | | , 
corp unifying & ref 5s- -1937|M-N!| 783,000! 94% Sale |____- 9274 91% Sale | 90% Dec. 16; 92% Dec. 2! 90% Dec. 16 96 PF 
Pacific Pow & Lt 1st&ref 5s ’30/F - Al 1,000 aN Be Wossae BO. lesiwe 95 Sebtets ie ibeananel Hbsesiel : sind oaig Mar. 8 94% Mar. 3 
People’s Gas & C—Ist 6s.-1943)A -O} [70,000 _.__. 116 110 113% AE eee eee? Saas ere --.112 July 291164 May 21 
Refunding gold 5s_----- -1947|M~- §) 215,000 101% 101%)| 98% 9914 9854 99 | 99% Dec. 23 99\% Dec. 23 98% Nov. 26102. Feb. 17 
Ch Gas L & C Ist gug 5s 1937|\J - J) 138,000,102 104 100% 101 (100% 101 (101 Dec. 10, 101 Dec. 26 98 June 101034 Feb. 4 
Coneum ne pee cus bt .* D 19,000;100 102%) 985% ----.- | TOI snndslaesach weawbulieeeten as ....| 99144 Oct. 9102 June 3 
nd Nat e 1 I Pe er wy Sere Pee Se he error aa sennthawe | 
Mut Fuel Gas ist gu g 50 1947|\M-N| "2,000 22227 - all pate i) eee | 9814 Dec. sal “9814 Dec. 30 9814 Dec. 30, 99 Aug. 19 
Phila Co conv deb 5s----- 1919|}F - A) 16,000)|_.._. 5ee. llenues SO lense aonvulenegube poke bulaues ot ay re 95  Sept.15| 974% May 8 
Conv deben 5s g-_-_--.--- 1922;|M-N;| 154,000/ 97% 98%4|| 96 ----.-|---.. ----- 96% Dec. 11) 96% Dec. 11) 925 Oct. 31; 98 Jan. 31 
Stand Gas & El conv s f 68-1926) -D| 204,000 100% 100% |--_-- 94% )-._-- 92%)___1-. L222 22) elle. -2---- 93 Aug. 6 10036 Jan. 4 
sro Tyg gz a ety : - ° oddest ameas 100 97 100 OF Oe: Nisawde sddotc alae eovu duadceeekiben: anbadladcone Soke 
yracuse Lt & Pows f 5s-- - sean MEER lehaas- acedslecce= WUPEk hk Gaels haw aes a | SEE eR aa. 
Union El L&P ist gold 53 1932\M- §| ~ 6,000, 9934 -..-.|-...- -..-- Lcvesse dae Wi Aisas cane ices cde chenia 97 June 12102 Jan. 2 
7 | eee 1933 M- N) 2,000 cecnallesces OR jawace enteclacsccs aencee lekapae «é ----| 92 June 6 94 Nov.10 
Cat eee eer Cee 6. scene... askaellasven tonnnloadus coe eblccduuaccanneelehs sca. dha ule eebeciudal Samsun cote 
Westchester Light gold 5s_1950\J - D 108,000 104% 106 101 101%4,102'4 104 10134 Dec. 11 10134 Dec. 11 10114 June 24105% Jan. 9 


Miscellaneous Bonds. | 











| 
Adams Express coll tr g 48.1948, M- S| 333,000 81 83 74 Sale | 72 74144| 73 Dec. 22; 74 Dec. 12| 73 Dec. 22; 82% Jan. 8 
Armour & Co Ist real est 4448’39 J - D/1,566,000| 91% Sale | 8934 Sale | 8954 Sale | 89 Dec. 20 89% Dec. 2) 89 Dec. 20 92 Jan. 24 
Bush Terminal Ist 4s_---- ise A-QO} 24,000) 89 ., 2 or a Oe Ncancnd Aaenddaeosas wnomes 88 Aug. 12 8974 Jan. 
oe OS Pee 5J - J) 16,000|-...- . 7 ae oe ME lncgica tumdudlasaseuieatoes 89% Sept. 12 Jan. 24 
Bulldings 5s gu tax ex71960 A-Q| 74,000/..<s. 97 8434 864) 86 87 | 85 Dec. 22, 86 Dec. 26| 85 Oct. 21 O4 April us 
Chino Copper lst conv 6s_-.1921) J « d| 135,000/100 Gale |j..... <.... 150 200 (143 Dee. 17,143 Dec. 17,122 June 10190 Jan. 
Inspiration Con Cop Ist 6s rets_|_____ 11,493,000 106% Sale | 92% 9414) 96 97 | 9414 Dec. 4 96% Dec. 29| 94% June 17,:108% Jan. 3 
Inter Mer Marine col tr 44%s ’22);A - 011,201,000 Sale || 59 624%| 60 Sale 594 Dec. 19, 60 Dec. 31! 56% June 7 Hts Jan. 9 
Int Navigation Ist s f 5s_.1929.F - A) 159,000 - nena i. | 77 75% Dec. 12; 76 Dec. 2| 75 Nov. 7 79% Jan. 10 
Morris & Co Istsf4%s--.1939J - J) 11,000/)-.... C a Se  ccaripibibteg ib aellduasa ae is amen 8644 June 7 894 Feb. 5 
Mortgage Bond 4s ser o..-teese- ¢ F a. Seth: Jeanne ween l-sz53 ~a225|-----+ ------ sania: marcel Siscxinia sate aadeile gills ates re estab 
10-20-yr 5s, ser 3___-... - J [| | eel pecan SEH Bel nccscs saisacn le lumam miasae | 9914 Ma a 
N Y Dock 50-year gold 4s_.1951/F - A) 16 :000 || ae: ws saven we |----- i eae at agement | + Sa May 13| 8 Ba May ; 
Niagara F Power Ist 5s...1932)J - J| 42,000100% 102% |1023{ Sale |____- 10144,100 Dec. 4,102% Dec. 1|100 June 23 1023 Dec. 1 
Ontario Pow N F Ist 5s. --1943)F - A} 14,000) 94 05 34||----- 9244| 9144 Sale | 91 Dec. 27; 91% Dec. 13; 91 Dec. 27, 96% Sept. 10 
Ontario Transmission 5s -.1945)M - N| SOG cciee deeeelacess OP lsccoe negua | 89 Dec. 12} 89 Dec. 12| 87 Oct. 21| 89 Dec. 12 
- ~ “+, N fe — ty - yet 2,000, on ~_ 1,38, \% a 10788 ane | 88 Dec. 6) 88% Dec. 12; 88 Dec. 6 93 Jan. 98 
ay Cons Cop Ist conv 6s8- - J/1,125,000) e 4 ale ale |104 Dec. 12,107% Dec. 31) 9 ne ; 
Wash Water P Ist 30-yr 5s1939\J - J); -_-_-- eee | eocee 1034|----- BOB IG) cncesa cnncce a a easene Rebate 5g okt 
TEE tah est torNG00\3 - 31,720,000) 99, Sale | 84. Sate | 8514 sae | 83% D | 
Am Te el coll trust - 720,000 | e | ale : ale = ~— +4 Dec. 20; 83% Dec. 2, 90 . 
— wo a52 gadaa 1936) M - s ease 10s ite $36 gens*| 38 a aos Dew » 18) 9 ns Dec. 29 | nth Dec. 15110% — 10 
year conver = ae 00 |10 ale ale | 89 ec. 97% Dec. 20) 89% Dec. 15 10 
Commercial Cable Ist g 48 2397-|Q- J} ---_-- | 78 8544) 77 --.-- 77 ene-5 | oe eee o-0-e 15) O76 ences Retic i secccs Merv nde onl 
Cumb T & T Ist & gen 5s- 1937 J -J| 349, 000 GONE «acces 93% 95 94 64) 94 Dec. 9} 95 Dec. 23) 94 Dec. 100% Jan. 17 
Keystone Telephone Ist 5s 1935) - 3) 1,000, 84 --.-- | 891% ..... OOM <cnns 








Abbé Hhenemladnatce seauce | 91% Sept. 30 91% Sept, 30 














30 STOCKS—STOCK EXCHANGE RECORD. [VoL. xcvitt. 



























































--— 
| {| : 
BONDS, | a. Baise in i = about | PRICES IN DECEMBER. || RANGE FOR YEAR 1913. 
er ear an. \| 
N Y STOCK EXCHANGE tod. 1913. 1913. Dec. 1. | Dec. 31. Lowest. ] Highest. | Lowest. | Highest. 
Leow & Telephone (Con. ds ' | $ \|Bid. Ask.) Bid. Ask.| Bid. Ask.| Sale Prices. | Sale Prices. ] ‘Sale Prices. | Sale Prices. 
& T ilstsfg 5s_---- 1918 M-N 18,000))___.. 102%4)| 997% 102 be Se Soe eee Len cua ees Dae 100 July 30101% Feb. 
oo mare a am ooo ae r r 75,000 aa 10034||_.--- 99 96 9914} 9634 Dec. 9) 97 Dec. 9) oan Dec. Rae Jan. 31 
€ SER EG | Re eae as | eee locanc we neaeteweees cose aie ee 
N Y Tel it Poet iis. 1939) M - N| 2,301,000) 9734 Sale | 95 Sale | 94 95 94 Dec. 22) 9514 Dec. 3 94 Dec, 22 985% Sept. 26 
Pacific T & T Ist 5s__-_--- 1937\J - J)1,855,000| 99% Sale 9614 Sale | 9554 96%] 951% Dec. 20) 965g Dec. 8/] 95 June 11j101 Jan. 11 
South Bell Tel & T ist sf 5s Ps ee 91 2,000'| 99° ‘Sale 9614 97 | 97 Sale | 96% Dec. 3] 9714 Dec. 23| 96% Dec. 3101 Jan. 31 
West Un—Coll tr cur 5s_--1938|J - J) 194,000/100% -----)----.  951%4|___-- | a Soe eS See | 95 Nov. 22)102% Feb. 7 
zene & vom om igs 21900 M2 N 339,000]| 95°... 8744 89 |...-- 87 | 87 Dec. 29} 89 Dec. 8] 8774 oy 8 96% 5 18 
ts) el gu fun sg J - 8,000 91 -..-- |} 9036 ..-.- litia st Seasons ala Raaceainie sees! onan es || 93 Jan. 20) 93 an. 
Manufacturing & Industrial. | | | 
Allis-Chalmers Ist 5s----- 1936\J - J S. 2 i Sa Ae eer, aren ee || 62 Sept.26) 62 Sept. 26 
Certificates of deposit -------|____- SR OP Rn we wocecivsend weaccisekhea gins Sulieenselseuaee | 45 Nov. 18) 63. Jan. 14 
Am Ag Chem Ist cons 5s--1928/A - O} 481 1000) 10134 Sale 97 99 9714 9814] 97 Dec. 9 987g Dec. 26) 94 June 13)101% Jan. 31 
Am Cotton Oil 4}¢s--Nov 1915|Q - F) 179,000) 9644 97_ | 9614 98 96 98 9614 Dec. 6) 963% Dec. 5) 95 May 27| 97% Jan. 15 
Debenture 5s__..------ 1931;/M-N| 123, 000) 9344 9434! 90'4 9114) 89 90 8914 Dec. 23) 904% Dec. 2)| 89% Dec. 23) 95 Jan. 17 
Am mae & L Ist ats ay eo M - & 480,000/101° Sale | 100 ~ Sale |10134 Sale 9934 pee. 8 10132 8 31) 9874 yume 3 103% a: af 
Am Ice Securities deb g 6s- Ao 218,000)| 73 75 || 76 78%| 77 78%! 77 Yec. 3! 78 Jec. 12)| 7 uly 80 ept. 26 
Am Smelters Securities 68-1926/F - A/1,858,000) 10832 Sale | 10214 10319|10344 10334/1023¢ Dec. 15|104 Dec. 26 101 July 14/105 Jan. 24 
Am Spirits Mfg Ist g 6s---1915/M- §| | 1,000) 9914 101 | ____- ie eee | ee eaaseeeeoted | 99% Jan. 14 99 44 Jan. 14 
American Thread Ist 4s---1919|J - J| 53,000 9344 Sale || 88 93 88 93 9044 Dec. 30} 93 Dec. 30) 904% Dec. 30; 93% Jan. 16 
on Seoroee Oo gent g 63--1944 A- ° 113,000 119 121 |/116% ----- Me acsue 11614 Dec. 2/11614 Dec. 2 8 Aug. 32 tds Feb. as 
a 4\A - WUD Enw SAEEElicacker nn veclargue 6oacnleaveanh Baewedlbacens macakae Cc une 
Tr Co ctfis of deposit...-....) | -.«-..- Cd ee Oe ca ee ee Be = il SR ed rene 
OO iiredes ecawaveeus 1951\|F - A} 136,000)| 96 Be Wsacae 98 95% 98 96 Dec. 29] 96 Dec. 39\ “94° ~ “June li 97% Feb. 13 
Registered --.------- PGenie « Al wesc. Pee etal ck ces wteen pease oeue olan cb munanee oe PERE | PE See a MS a anes 
Am Writing Paper Ist sf 5s1919|J - J) 552,000)) 89% Sale | 75!5 Sale | 71. Sale | 71 Dec. 24] 7514 Dec. 1) 703% Nov. 20 90% Jan. 6 
pudwia Loco Wks 8 ag n- N 69, one 102% gece) 102% 103 1017% 101% pe: 26/1023 pe. 17||101% ee 26/103 aus a6 
eth Steel Ist ext s S.. - J| 813,000) 96 ale || 92 9314%4| 93144 9334] 92 Yec. 4] 934% Dec. 22/| 92 ec. 4] 96 eb. 
Ist & refund 5s gu ser A-1942|M - N/1,421,000)| 8534 Sale | 79 80 80% 81 7834 Dec. 23] 8034 Dec. 26)| 7834 Dec. 23) 86% Jan. 13 
Gentral Leather 20-yr g 5s-1925/A - O/3,454,000)] 9434 Sale || 945, Sale | 9714 Sale | 945< Dec. 1] 971% Dec. 24 91% June 12) 9714 Dec. 24 
@onsol Tobacco 50-yr g 4s 195) F-A 39,000 Iathekee 07%%||____- SE (ee ena tena 95 15 Dec. 20] 9514 Dec. 20) 95% 7 9| 97% Feb. 17 
---1931/|M - ,000 8 || 983% 95%) 9: 95 9314 Dec. 24) 93% . 24! ‘ 
“ searat linen viele 1934 MLN 121,000 a O4% 90 5 95 ; 90 9114 9052 Dec. 3 9042 co. 3 90 : Mar. 13 13 93 ia 7 
Guban-Am Sugar col tr 6s-1918/A -O} 24,000)_____ 96 || 91 96 93 el Ee eae Sea | 94% Jan. 21) 96 Jan. 7 
Distillers’ S C conv 1st g 5s 1927/4 - O/2,487, 000! 69 Sale | 61 6134! 64 Sale | 601% Dec. 18 655 4 Dec. 22|| 5444 May 28} 70 Jan. 4 
E I du Pont Powd empresa J hae ,078, 000) 88 Sale | 86%¢ Sale | 87 87 74! 85% Dee. 12 4 M4 Deo . 30) 79% qune 11 +38. a 
Genera! Baking Ist 25-yr 36)J- D) 60, Riss cdeaiincsss . Se belsanas 8934| 91 Yec. 2 OL Yec. 2 91 ec. 2 %% Mar. 
General Elec deb g ore8~- -aoee F . al : 52,000)... “ , 75% Sale | 75% a 7 5% ee 6| 75% pee. 6|| 75% Aug. 3 bax _ 7 
Debenture 5s.--.----.- 52|M = 977, 000 }103% Sale 10134 102!4|10334 Sale {10114 Dec. 8]10334 Dec. 31/101 Nov. 12/105 an. 
General osees Tee lien 6s. re A-« a.” ae 1000) 9834 Sale || 97 % 98 *| 985% Sale | 9714 eas 3 9854 ee 26)| oa } al tiem _ .. 
Illinois Steel deben 448s.--194U/A- 484,000)..." 893% 83144 837%] 83% 8374] 8134 Dec. 17] 84% Dec. 29, uly 12) 89 an. 1 
Indiana Steel Ist 5s - 1952/M - N 1,924,000 |100% Sale 9834 Sale | 9834 Sale ; 98 . Dec. 29 98 i Dec. 5); 98 Dec. 22)101% Jan. 7 
Ingersoll-Rand Ist 5s-._Dec1935|J - J 4,000)100°  __..- 100 TEA) | eS) ee re eee 100 Oct. 21/100 Oct. 21 
Internat Paper lstcong 6s191s|F - A’ 262 ,000;; 102% Sale ||102 1021'4/101% 102 10154 Dec. 22 10214 Dec. 20,100 May 24105 Jan. 30 
vane cans 6 t eaid he a -iaeo .* 2 ed 000 874% 91K)|__--- si | 84 Sale 80 pee: 18| 84 if 31 80 a 18; 1% _ 4 
Int Steam Pump Ist s f 5s_1929)M - 96,000)) 88 89 57 Sale | 61 62%! 57 Yec. 1] 64 Yec. 22) 57 Nov. 26] 88 an 
Lackaw Steel Ist conv “..0 A-QO, 257,000, 95 96% o1 9214 901% Sale | 901% Dec. 5 915 ¢ Dec. 26 901% Dec. 5 964 April 1 
1st cons 5s Series A_---- 1950 M- S273 ,000] SOis Bale ji... 74%l\...-. 78'| 72 Dec. 24) 72 Dec. 24) 71 July 23) 80% Jan. 2 
5-year conv 5s-_-.------ 1915|M- S 1,434,000) 94% Sale 95 Sale | 92 94 | 9314 Dec. 26,95 Dec. 1| 93 Mar. 20 96% Spetl 13 
Lig & Myers agi + ed bas... mente , ty ,000) 119% 43 117% Sale |119 ve 117 — 611714 a: 8 Me — oa 12944 Fe ; 4 3 
5s temporary bonds-------- = 747,000, 96% Sale 9714 Sale | 96% Sale | 96 ec. 15) 9714 Dec. 1) 94 une 12) 9934 *e 3 
(P) Lorillard Co 7s temp bonds}___-- 582,000) 121% Sale 1116 117 |118% Sale |11614 Dec. 6118% Dec. 31)115 July 30 12214 Feb. 1 
s temporary bonds- ------- Ct 1,003, 000)! $744 Sale || 9614 Sale | 96%, 9634) 96144 Dec. 8] 9634 Dec. 20] 94% June 9| 99% Feb. 11 
Mex Petro) Lt y we 383014 - 4 130,000) 1100 Sale, - . 91 89 Wh lensed Greeeslescene sacene | = pa 17 oe iy § 
NatEnam&Stpg Ist yr 5s’: - 176,000) 933% 94%) SS ___- 3s} BOG 222-2) <-- ges «20s lenmewe: £6 eae | 85 uly 7 5 eb. 
---1930,J - 10,000] 80 85 | eee ab. 0 
A eter eT ube let Boe 7.21982 4 e a 1,534,000, “99% Pac te 9534 seie | 9648 Sale iy 5% ‘Dec. 6 9614 Dec. 31 oa” fuly is 19| 0982 ond "7 
N Y Air menue is — 1928 M- 7 200,000)|101% 103 95 9814| 985, 9834) 9614 Dec. 30) 97 Dec. 4] 9614 Dec. 17 103 Jan. 8 
Railway Steel Spring— | 
Latrobe Plant ists f 5s- 1921 J - ai ee 974% 99 9514 98 | SGT Us lsstacn Aekecclnaccca Sacdan one ny A 984 + pom ; 
ter-ocean P ist sf 5s_ As B,D ce Wet de Re SR ee ee ee ae || 89 Nov. 10, 89 vov. 1 
Re sub I&S Ist & col tr 5s1934/A - O 15,000) 102% Sale ||102%; Sale [10274 104 |1023{ Dec. 110234 Dec. 1/102 Sept. 30/103 Oct. 11 
0-30-yr sink fund 5s_-.1940 A - O 453,000) 9134 Sale || 89 8914 89 1s 91 | 89 Dec. 10) 901, Dec. 24] 88% June 16| 92% Jan. 3 
Standard Milling 1st 5s.-.1930|M-N 97 ,000) 88 Sale |j..... 88 | 831% 8414] 841% Dec. 18] 84 Ls Dec. 18) 8354 July 14, 8944 Feb. 14 
The Texas Co conv deb 6s 1931|J - J 2,221, 000)) 9944 Sale || 9814 Sale 101% Sale | 97 Dec. 2210114 Dec. 31]} 9434 June 13'101% Dec. 31 
Union Bag & Paper Ist 8 f 5s 30/5 - J 16,000} 90% 91 |\_--_-- Gl Sees BS) ltese comacales seco koe = = cle ae Tis ac arr 
eee te IO, Art 4,000]. 92 |722 88 |l2222 87 ea __. ..-...|| 8944 Jan. 9| 91% Jan. 20 
Us Realt & Imp deb g 5s 1924/5 344,000) 873% 8834|| 80 84 | 8: 8474| 8014 Dec. 4) 85 Dec. 30] 79° Nov. 29, 89 Jan. 10 


US Red & Ref Ist s f g 68_1931)J 8 000] 20° 25° |I____- 30) 


- J 

— 25 a es .--..|| 25 Jan. 8| 27. May 8 
U S Rubber 10-yr coll tr 6s 1918/J - D 1,984,000/|102% Sale ||1005< Sale |102 Sale 11003 i Dec. 2102 Dec. 29:100 Mar. 14 103% Feb. 10 
U S Steel Corp s f g 5s Apr 1963|/M-N 127 91000} 101% Sale || 991% Sale |100\% Sale 99 Dec. 1110014 Dec. 26| 965, June 10102 Jan. 9 
Registered -__--..-- Apr 1963) M -N, 1580,000/101% Sale 9914 Sale 100% Sale | 9834 Dec. 310014 Dec. 23) 97% June 11:102% Jan. 28 
Va-Car Chem Ist 15-yr 5s-1923\J - D> 961, 000)| 97% Sale || 92%, 9414) 911% Sale | 91% Dec. 24) 9414 Dec. 2] 904 July 1!' 98 Jan. 38 
Western Elec Ist 5s Dec 31 1922\J - J) 786 ,000} 101. 11%)/100 Sale |100 Sale | 99%4 Dec. 610014 Dec. 22) 9934 Dec. 6 102% Jan. = 

Westingh El & Mconsf 5s 1931\J - J 1,197,000|) 938% Sale 891g 89%| 89% Sale | 87 Dec. 18} 89%4 Dec. 11] 87 Dec. 18, 94 Jan. 
-O 25,000) 96 a 9714| 94 96 1 


10-yr coll trust notes 5s.1917 0} 9414 Dec. 10 97 April 23 


A 9414 Dec. 10) 9414 Dec. 


Coal and Iron Bonds, 


























Bue & paeg tat Se ee 1932) J - D| 1,000) 97) 22... BOM: W ccccliasue cccccleeSetenasee eer | 90 Sept. 41 90 Sept. 4 
i eee Jan 1926|M- S$ 8,000) 85  ....- 70 ya By 80 | 74 Dec. 9} 74 Dec. 9) 74 Dec. 9 75 June 9 
€ol Fuel & I Co gens fg 5s 1943/|F - A 95,000) 974% --.-- 9114 Sale | 90% 9114] 91% Dec. 1| 91144 Dec. 1] 90 Nov. 25) 99% Feb. 1 
bar yt ph pe! poy bee -1919 M - N ...-||101% eons 104 106%)102)s-: 1106 %4}---_-_- Cee ae 2 e033 ene Hout er 
ol Ind Ist coll tr 5s gu 4\F - A; 861,000) 84 Sale 75 78 | 76% 78 | 75 Jec. 24) 76 Yec. 1li| 75 Jec. 24 85 eb. 1 
Consol Ind Coal M Ist 5s-1935|)J - D 2,000] ee atete ed 76 79 | 76 4 ae Coe eee Sere ye | 76 «Aug. 23: 76 Aug. 23 
SEA ey fe sik mr eee (EO gad reer reer Bi E CURE Co 
oc st - 6,000, aces dele ia ie SS \\vaees | 92 6.-...| 92% Dec 3} 92 Dec. 1: 1 Jct. 27) 98 an. 2 
Pocahon Con Coll Ist sf 58 1957|J - J 45,000) 6706 Bale B..... 986.000. Bb Miloa conn c<osenlonnese,-ane || 85 Sept. 6| 87% Jan. 2 
St L Rky Mtn & Pac Ist 68 1955|J - J) 128,000) 79% Sale || 76 7734| 77 77%4| 76 Dee. 5| 77 Dec. 29 73 July 21) 80% Aug. 11 
Tenn CI & RR gen 5s_...1951|J - J; 196,000/)101% 102%'| 97 97%4| 96 97%| 96 Dec. 18; 97% Dec. 12) 96 Dec. 18103 Jan. 18 
Birm Div lst cons 6s__..1917|J - J 46, 000)/102 103 94)|100 7% 102 14'!1005% ; 102) 100%4 Dec. 22 101% Dec. 26) 100% Aug. 13103 Jan. 24 
Eo a pn 8 pty oy ieaelt ° S| oo ions oon 10214%4/100%4 101144/101% Dec. 2610114 Dec. 26) s0O% aay is 108 Feb. = 

a o Ist gu g 6s_-15 -D 2,000) EES | Rae SREM, Be AoRE eee Kae ee uly uly 
Victor Fuel Ist sf 5s___--_- 1953\J - J 4,000)]..... 83 « BM Jseces, SS! Ueexann shonsal on were | 79% Feb. 10; 80 May 9 
ys Ir Coal & Coke Ist g 5s 1949;M- S 169,000! 96% 97 || 9216 93 92% 93 9214 Dec. 10' 9214 Dec. 10192 June 10 98 Feb. 5 





@ On the basis of $5 to the £ sterling. » On the basis of four marks to ons dollar. 


c 1st installment paid, d Full paid. « Second installment 
said, s Option sales. wu This was a sale made ‘‘Seller 20 days.’ y Bonds ‘‘when issued.’”’ z Flat price. 








STOCKS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1913. 


Prices are on basis of 100-share lots. Excsptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded 








SALES. \ \ PRICES IN DECEMBER. | RANGE FOR YEAR 1913. 
| Price about 
N Y STOCK EXCH’GE.| In | In Year Jan. 2 


| December.’ 1913. | 1913. Dec. 1. Dec. 31. Lowest. 





Highest. | Lowest. Highest. 


| 
Par| Shares. | Shares. | Bid. Ask.) Bid. Ask.| Bid. Ask. Sale Prices. Sale Prices. | 
Atchison Top & S Fe..100) (45,585, 633,408 105% Sale | 92 





Sale Prices. Sale Prices. 








Sale 93% Sale 92 De.c 9414 Dec. 20) 904% Nov. 10|106% Jan. 6 
ee 100 3,497| 42,548/100 101%{)\a98'4 Sale | 95% “97% 971% Dec. 2! 9934 Dec. 30) 96 July 9 10238 Jan. 29 
Atlan Coast Line RR__100 4,257) 57,102|/13814% Sale ||11674 119 |j116 117 2115 Dec. 19/120 Dec. 8/112 June 11/133% Jan. 9 
Baltimore & Ohio. _--1 res 17,07! 5| 278,040 105 46 Sale | 921, Sale | 9244 Sale 9034 Dec. 15) 9354 Dec. 8|| 905% June 10|106% Jan. 22 
(WOOETOO weccaccce 00| 1,365] 10,756; 8644 87 || 7934 81 80 81 80. Dec. 15) 81 Dec. 3] 77% June 18) 88 Jan. 10 
Breotsya Rap Transit_ 100 25,810| 622,887) 92% Sale || 863, Sale |j88 Sale j8574 Dec. 15| 8854 Dec. 26] 83 4 June 10| 92% May 26 
Buff Roch & Pitt yaaeee oa a i 11976) 105%4 1134%|105% Ht siatetenes*“s iaiz-p eee ris zune 91116 Jan. 30 
Preferred -._....-.- )} ( 5 1116 125 4115 35 64% Dec. 8116% Dec. 8/1164 Dec. 8/116% Dec. 8 

Cagadian ag ee aa 322,007) 2,593,557 260% Sale |22233¢Sale b2063{ Sale b204- Dec. 29 j229 34 Dec. 8 6204" Dec. 29 26634 Jen, 9 
Pption receipts...| ------ ed a | Er Se pee ee eee oe eee 9203 July 9\e239 April 17 
Canada Southern----_- | _  —— 67 || 58 ” PS SS eee ae ae 58% May 13! 63 Feb. 13 
tral of New Jersey_100 255 4,193,360 370 |280 Sale |ja290 Sale 280 Dec. 1/285 Dec. 18 wit Tune 11\362 Jan. 13 
esapeake & Ohio_..100| 20,850 721,120) 79% Sale || 56 58 |j60 Sale (35534 Dec. 15) 614% Dec. 26 July 11; 80 Jan. 2 
o & Alton eee 200 3,445 18 Sale 95% 15 95% 15 | 95% Dec. 4) 10 Dec. 26 o June 12; 18 Jan. 2 
DE ahedédoucntOG) ssnnce 860)| 25 40 314% 40 L076. SO) [eanaci- accchafaaenas ctnnee 17% Aug. 21| 25% Feb, 25 

| | 























JAN., 1914] 


== 


STOCKS—STOCK EXCHANGE RECORD 
31 





















































N Y es rey | — 
K EXCH’GE + a wae Price about PRICES IN DECEMBER = 
December.| 1913 “T9i3 | ° | RANGE FOR YEAR 1913 
; . Dec. 1 | a 4 3. 
Chic Gt W Par | Sh | as Dec. 31. | 
ods Ba gb ctfs_..100 oe.) Shares. Bid. Ask pia ; | Lowest. Highest. | is 
ite A ee eet Bt ee {Pid- Ack.|Bid. Ask.| Sale Prices. | Sale P | owest. | Highest. 
Preferred phi 42,605 24 32 34 1214/11 Dee. 15 ale Prices. || Sale Pri 
navaene ahd 605) —780,0: ue] 27% 3 = ec. 1! || Sale Prices. | Dri 
Chicago ke North West 100 9,140), 83 b]218%4 Sale |"983; Sale“ 100"* gale") 9044 Dee ig, 11% Bee-"32] 1044 dune” 4| 1796 dane" g 
red - - 9,140 32'424)11; 2 3114 Sale | 9634 Dec. 15 | 2: | ’ 
Gute Bock Isl € Pacificioo 10 82,424 130" 17) 7123 te . O73 Sale iy Dee. 13 nase fo amlisi te ier. 10 118% — 9 
aM &O.. 108) 7°°"%é "186 7165 180 165 @sale iz 23 Dec. 1 12712 a <6) 314% Nov. 101 . 
Preferre --- 100) 10 , ee 65 170 |al674%D 2714 Dec. 31/123 ats 45 Jan. 30 
Cin bantiee & Clavil-. 30 10 333) 180 132 1117. 125 |118 125 — 37 74Dec. 30 4167 )4Dec. 30)/171% Nov 19 318 qen. 2s 
ae oe Chic & St L--100, ---5.| conn 50 160 [130 140 (130 140 al 2134 Dec. 16 al2i% cig p> Ol Oct. 24 + re =e 
IT 0} = == =||ae nam mo -anl|-- ; a teed bake } 4, 99 f 
Cleveland & Pitisburgh = 415| se rs 53 ~50%| 32. «35-136. « 40~*«| 38 spn a132 Dec Bao" oe. a er Mar. 8 
Colorado & Southern..100 318) 4c dicate 95° || 61 73..| 1% 75 | 61% Dee: re eae Eee ee vik Br 
Ae -- 215 -zac||-ase= -sac- 61 75_,| 6146 75 | 614 Dec. + 4| 3434 Aug. 26| 54. Jan. 31 
Secon a 100 Seo 32 3214|| 2714 28 | 263Z 27 | 261 oe ike 4) 6214 Dec. 11) 308 ue: 7a) +e Jan, 21 
Cripple Crk Cent, pret-100, ~~ >= s71, @8 = 72 || 606 2694 “27 "| 2614 Dec. 34) 381g Dec. 16) 3830" oe 3 Oe ee 
peerene & Hudson--100, ------|  ---<:-- | 0 50 70 50 7 60 Dec. 29 60 4 Dec. 16 2334 June 12 "33 OJ; Soe BS 
1 Lack & Western. 50 3,803} 24,506..... ~~ ~~~ GO Pe tinsesar kanes ec. 301 60°" Dec, 201 08 Sian 10 
a rets 50% pald_...- | 703| 111036 |a870" Bale”! __ 299 “laa5"* Gaus "|3zaas thee Be ro aie aon 55 July 1 65% pre 4 
ere < ee Grande_100,  ~ 1,600 i eidies tual «--- aoe | eaea Bee. ieee Gee” aelaae ne Nae - sceele 
Des M & Ft Dadge..72100| 1565 - eos 19% 21% foie oh ae ao pikes popes 7 26/385 Dec. 101/380 y] beng + 67 Jan. 8 
Bet & Macks pif-10) <2 a ea ee BS Bee 2448 an: 18 
ekinac, pref-100) -----.| 100 Wy 5 2444 26), 25 Dec. 23/ 28 .o Ju zZ 
Duluth SS & est egy os sntpin sistl ee ae * ig Gellc ja5 Mm © beaten nesatoan Cneeligoamlin ‘one oo FT 23% Jan. 9 
MF sitet sedans 100 fon 2'530| 8% a B5  -ag-[i8B <ga--|---o=> wnn-n-|-nn--= a2ee-- 3077 “sar Jan, 10 
ee ee 25 2 4nn 4 ms a Ot al Ke=ece eta =e J ee cel cere _-ocece 
eongeces- 100° 1¢ : 3,450) 154% Sal 514 4 10 Se Bees une 11; 90 Ju 
First” preferred. ----100 113/270 1,161,730 3314 sate | 8. .06| 34 ON 2 Dec: 19) 4, Dec. 19 ir 5 ae rane 4 
Great Northern, pref- 4.900 50'1451 Sale || 4114 S: 28° Sale | 265% Dec. 18) 2 34 Dec. 29]| 10 * a Jan. 2 
-- 21°17 29,145) 39 144 Sale | 44 Sale | 2654 Dec. 18, 2914 Dec. 26] : July 11| 16 P 
Sub rets part Ly 100; 21,170 427,761) | 33° «—35-«| «35 Sale | 4114 Dec. 1] 45 Dec. 26] 20% Ju Y%Jan. 2 
tren are Eraaetios..... | ha led te ae? |1355, 2078] 34 fee’ oa! Sus Ee a 3354 June 101 4052 Joe” 30 
Green Ba erties. - «5 | 14,950 be 361-0 = - 22 == 123°” 126 12634 Sale’ 123 -D *. 13, 3614 Dec. 3) 28% ne 10) 4944 Jan. 30 
Debenture caifs- 1000, awe = 4i-* “437731 Sale | 34% 126 34 aK Des. seeae pee 26| 11514 quee oS 1325 Jan. 30 
enture certs A-1000) =.= =| Teens Meee as = 34% Sale 31 Dec. 13. 353 ec. 24 116% June 13 an. 9 
Havana El R 000 81 "s5°* 84 || 70 80 | 70 Oe Nesdane 3 3534 Dec. 23) 25% Ju (128 Aug. 13 
aetefetred wo USE ----5. 736s 18 || 124 SE age. Bi eoreerey mee oh waxect | 2544 June 10 41% Jan. 3 
alley........ 35 An 77 79° | 76 male 2914 Dec. 29) 143% Dec. 30 "75. June 18! 75. oe .0—s 
flinois pbanteal. 2777-7100 200 700 ----- 150 8814 9014 76 == -|- “a jec. 20, 1436 uc. 3 tt | “Saas i. OM June 18 
——, hong ao et 324/127 Sal 120-7 --|j127 34129 125 Dec. 5 a1 Dec. 5 = oe. 17) 8? Feb. * 
deed Be i% Sale “ ac, 271195 . e 
Pref vot re 83.270, 805 pe 18% Sale 1332 Sale 10644 10834 10234 Dec 44 125 Dee. 27/125 i. 96 Jan. 
tows Central - ro ee ee ett, 644% Sale || 57!4 Sale aoe — 1334 Dec. 1 +t pe: 9 6/1023 Dec. 16 138% ane 4 
referred __--._---- ------ ~ a aa paisa 2 2 Hale 57 \% Dec. sed “8 ec. 26) 1254 J “ed. 5 
KOFtS&M tr a om elie 400/10" 18 6 10 Boo Tacks | G2 Dec. 30) 45 * June H 19% 7 3 
, ~~ A egepemnemagag oo ark ones = “has oe las PA hel cal ulate eee ey ee. SF 
ancsaenee iad ,125 2 60 161% sao —<— ; a oe uly “33 a= Saas ee 
— = Des Moines. 100 1,360 16,460) +H ane +f , 24% O5” — +o Dec 206114 Dec. 31 Bi ry 16 Be Tan: 9 
ee 925 56%2 53 5 pas é Dec. 15! 25. ~—Dec. 31! 3) ept. ° 
my tay WwW Festera 100 "B95 110 “3 60 3 8 me Ss cet aoa x0 Dee 15} 56 Pt wus ; 28% uly 25 
Sl y 329 4,000; Pon a ‘ SO ladsces steana >} 90 une | 
ag hee 8077100 +8a D'215| 34 36 | git a 42 ais -\--5---pee aaa ee 3 | 45% Jan. ii! “$2 gee, 8 
alle o ‘ 2 = — ( » 92 wa nate whines 5 ve ! . 
Long Islan - (hee ea 100 50 97,460 sso See 16714 Saie || a475 nai i435 Pe 16 Dec 16 sas ne 52 7 add $111 Oct. 7 
“Tevont “© Nashvillé-100 oe ee a3) a8 ina See ats, 288, letlt. Bow. 11088 Dec. 2210470 May i4laso ‘4 
cription receipt 902 113,321)|142 35 | 30 25 i144 Dec.§ 1155!  aalens May 1445 - 
Manhattan Ra pts---) = _____- Sale j130 Sale |13: a 9514 Dec. 24/1414 J 18836 May 14 
Michigan Central. --1 758 18,679| 129" i337 lia — saan 13314 Sale 130 Dec. 16 13434 Dec. 513044 . jae ; wets. — : 
neap & St Louis---100 ~~ 650 ‘ i131. 1j195. 130 1123 = 2 6% J . 
Preferred Jhetamndtn. 650 10,201 33 190 /100 190 a a6 130. Dec. 8130 Dec. 12 di 3834 Feb. 4 438 Jans 1° 
MstP&SS ese | _ 539 3'374 4 Sale rsa" 13%)12"” or op yaaa Nae wa ec. 12/127 “June 9 sere 9 
Preferred _...-----100 5,255 62'988|140” Bale || 30° «35° «2840 12 Dec. 22°13 Dec. 26 ja170 Jan. 24 4170 
i ee a. 100 2,018 |146 152 130 a, \ae’® A Oe Dec. 261 30 June 11 11/23% Jan. . 
sas exas__ 100 wV 420! 80 2 P 34 135 = 145 “9% ec. 19 1281% I oe oy ‘ Yec. 10) 47 © 
Preferred % 4,165 156 85 || 81% 83 45 137% Dec. 4/13 Z2 Yee. Si115% J Jan. 29 
Missouri Pacific. ----- ya aa? 350 12316 ane Sale | 19! 20! 81 83 | 81% Dec. 10 nee 59 gone. 23131 ~ Nov. 12 1424 Jan. 10 
Morris & Essex. ._-__- 100 62/990, 582/811 4138 Bale || 53.) 55°*| 52° Sale | 18% Dec. 30 814 Dec. 10/a79 _ Oct - ee aes 
eee Chats € Bt Louis 100) a6 "50 41% Sale || 2474 Sale | 241 ani 5219 Dec. 30 5387 7 re 18% June 10 Hy, _ 5 
at Rys of Mex pref --- 1.941170” 190° 1113412 14 g Sale | 2114 Dec. 23) 26! : 52 June 10 6 . 
Second pref -- 100} 150 1705 0” 190 113414 140 13414 141 2163 Dec. 510163" Dec. 31 2114 Dec. 2: 64% April 11 
No tutes Chic;piioo| 129° 71-705) 63, 66 || 31 40 19456 143 os 5la163° Dec. Sllei6i* cane -Bicles’ Dee, 8 
NY cent & Hud Rie. 100  100,1 78:17) 2736 Sale || 12 Sale 10 35 | 31.” Dec. 8 31 Dec. et to fae fas 
N Y Chicago & iv..100 100,135 567.927 10 7 ae o5 10 Sale 83, Dec. 26 31 Dec. 8! 31 3 = 9 170 Jan, 14 
— + L.--100 600 +t = a | 953% Sale j92— ant wai ae >t — 12 Dee. 8 "834 Dee. os 37% — 3 
econd preferred---100)  _____- 20} ljeenes 51 > a 903% Dec. 15.97. Dec. As natin hie ae an. 
New York & spree. - el assem), ‘sateen | 99 ---.. |----- - oe Af Sale +7 Dec. 21 r+. Dec. 4) 9034 Dec. 1s Trt tee 
Pe Fe Western - ;50 inet 100) 80 90 || 65 led ag = taal ye ise sted 90 Dec. 9) 47 Dee 3] att: i A 
¥ Lack & Western--100) nace Bale” hes aj 88 |------ Seed cectipAripdbranaiines al102 June: 314 Jan. 18 
.-10 92K ‘ ~-->--'|-e-e0 a sunsel scwule: « Sie Seat Nees opal une 24 a102 
_ s ere & West- “100 eat gt 686,51: 3) 138 Sale || 771; Sale i | MENS ee eS ea aan" " "May 32 — 24 
i aI. 100 naan 17950 | Ts. Sale | 2514 -y 7636 Sale gs ag ee ee -|\365 May 28 365° May 28 
pees Bee “0 $| 2 Sale 8 + 2} 80% er ----5-_------]- 
ed oe Southern__--- ed aaa ee % 89 |---2= -----|- 4 ale 2514 Dec. 13) 28 — cee oh 655¢ Dec. 12 129%% Jan. 10 
— * Western. ---100 sinew 6,2 980437 “a73z 30% 772771733 o See Reto actietogs Lao Bloons tpn: 25% June 11 3372 Jan 10 
Nor Onis’ Trac & Lt. .100 "360 Mone 55/113 114 102° 104 3834 50 | 39 Dec. 19 40. <ancenaal pein egereber 874 Jan. 1 
ac & Lt... } 2,160) 8 ee 102% Sale ' ec. 19) 40 ~~ === |nn---- ------|--- " 
Northern Pacific... -- isp ao D192| 91 || 82 90 | 85 @ Sale |100%4 Dec. 24|104 14 Dec. 16) 39 Dec. 19 4714 April 5 
area eee 43,639, 707,618/122°” Sale |/10614 Sale — a78| cove ee: 2 ee Til oot Gee 11354 Jun. 3 
isylvania ..------ ~--~-- 614 Sale |109 S: o Yec. 27| 5 | 80}4 Aug. : hea 
Peoria & Eastern. ---- ae 102,890 1,072,295 133 $2 n-7-- | 75 : 85 109 Sale |105%4 Dec. 16 1103 Dec. 10] 54 ¥ Det 4 oie Feb. 13 
Pitts Cin Chic & Si'L22100/ 1,625 11390) 12 m6 Sele |110856 Sale Rs Ae. ae { Dec. 26/1013 June 10 12254 Jan, 8 
erred . os 625 20,357)|1 |} 6 S os % Dec. 13110 Dec. | 80 April 21) 85 . ‘ 
Pitts Ft W & Chic___- ee “Or 00 104 || 82! . >. oan 6% Dec. 2 0 Dec. 26)106 ri 21) 85 April 4 
RR nek tee 7-77" 400/110 120 | - Sate 7754 Dec. 11| sa” Dee. 2 . Ho a oe on 
eading Compan sae ---- 110| 80° 89 min Rees ASRSS eas Nd | ec. 23) 771% Dec. 11 an. 20 
weowe | ----- RAGS CR ge eee) ag t 1¢ 
— ——.... zo 1,418,010 13,674, 685 167% Sal Sale ee. -- 48 ance Magers pense. ostanies ne oe 100. June 25 Toe a + 
a econ preferred... 50 eee 18'700| 89°" 90. | no Sale |16854 Sale |15954 Dec. 1 ll ae ae a155 June 3 157 Me. 20 
, | sgn mal iia) sual ee > aie 2 5994 Dec. 1117134 Dec. 26 a8 July 17 a8 Jan’ 10 
Rome Water & Os ae 7 16,215 383'810 24 Sale sag Sale a+ F , 92 86 " aed 19 an Dec. 30| 82% Oct. 1 17134 Dec. 26 
Rutland, ee 100; ------|  - 310) 4474 Sale 23 aie 14 | 1234 Dec. 13) 147 Dec. 24] 84 June 10 924 April 10 
St Jos & Gr Isld cat at rad Ae peti! Erenee cases — , |” 4 Sale 19 Dec. 13 oats Dec. 6] 115% Oct. 17 + April 10 
St Louis & San irae ion 700 120) ‘eteapaanpcar ean abs | een-- --e- t sane wears leen ene ------ 23%4 Dec. i 174% Oct. 17 aaif Jan 4 
— referred __---100 fe 63,718| 17% 18%| 4. ° 5 RR Cate Vee BREE IERIE nen Se Mets psa 
Cae whe Pte ; 100 2,325 113°783 56 64 | 13 17 34% 4% et ees a ae ; a ee ee arene 
Ca&E pref stk ctf100| __ 3,763) 284% Sale - A 1312 18 16 1c. a8; 2% Dec. 23) 23 ug. 25448 Mar. 8 
«CEI 47estk tr ctfsl000)  -- 100/100" 104 |... -.--.|... $a| 626 Dec: 171 19s¢ Bes: of 196 supe Uz) 125 ae. Ht 
outhwest_..100 ---2--| a el 78 ” 7 73 Dec. oa une 28 59 F » 
Preferred | 1,710 13,085 SC «. nol anaea.eeandlteatn 34 Dec. 26) 5% Ju eb. 11 
sgasetoen : 3,085|| 32 keds anconloncta es enauibalcnact | 9o ne 17 29 
Gosboard Air Line. 222100 3 130 7,539 3274 3674 21}9 Sale | 20% 2114! 20 Dec. 19 RA 2674 June 15 06% i 18 
anne preepeees (1) 3,110, 36,906 1834 Sale ae A Pe. ee 19} 2134 Dec. 1) = fo ft Jan. 17 
acific on aan 59 ,605 G6 _16)4) 16% Sale | 56% Dec. 27) | Z 1) 20) Dec. 19 “ 
Sortilestes ofinsaran..| - 61se4 3,862'826 rst Bele || 43% Sale 16)4 Gate | 18, Deo. 16 i748 Dec. 17)| 5614 Dec. 27 Jan. 13 
So eect rects par pald- aa + ie Ph ee ee sale |i85 °° Dec. 16| 9058 Dec. 73| 38°° June 12 by, 1 
ern vot tr ctfs_ -100) 4 oe einamasatpsaateaete G78 once 947% Sale |: , vec. 16) 9014 Dec onl une 12 
Preferred do et] 323,468 oa28 2e2eeT° = STS Es Ee 7B Hale 9134 Dec. 17) 9617 ning <0 83 Nov. 10 & Gent. 23 
MES eoet te at 2 t sg ate [350500 3g sae [They Bee: “BV, Bee: elDys See 1 i Seni. 18 
acific. - | “arene 104|| 78 7454 Sale | 76% Sal ec. 2| 2314 Dec. 2° ct. 17.499 
Third Ave new ----100 3,605) 45.41 81 65 8 O72 wale 744% Dec. 3!) ¢ Dec. 27|| 19% J Sept. 15 
54an> ,410)| 21 87 65 77 4 . 81 77% Dec. 26) une 12) 28% J 
Toledo Rys & Light.~i00 42,131) 358,6: 22%|| 13 Sale | 13144 15%| i114 Dec. 1 | 7774 Dec. 26] 72 June an. 22 
mt St Louis & W--100 = ‘925 “28% ee. 43hg glf®l ALi Bee: ial" 183g Dec 33) 3 FSS 12, 7254 Mar. 3 
eferr ae ae 9.7901 10" 12 7 “io | : 54 Dec. 13) 427 1 une 4) . 
eeccee- 100 ; é 10 a lig oftiebiane % Dec. | 22 
Twin City Rapid Tran _100 300, 12532] 28 98 [15 22 | 10 19% ae Sovenipedes. June 10, 4394 Sept. 28 
Preferred a Ea 2,457 14,711 103 106 15 22 | 10 19° | 13st Dec. 3) 9 Dec. 8 2 June 4) 3 Ten .23 
-100)  ------ 210/138 104 105 |ja105 Sale |10414 Dec. 4| 19% Dec. 23] 15if Juve al ab -~ 
145 |/130 ale (104% D c. 23) 15 Jan. 3 
asses j128% | 72 VeC. 2|j106 1% Dec. ¢ June 2954 J 
ee Lette au weadewbawe 24/101 June 6108 Sept 25 
stasis 135 June 6/a145 Mar. H 
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BONDS. | Int. Safe in || Price about | PRICES IN DECEMBER. | RANGE FOR YEAR 1913. 
j ad ear an. } 
N Y STOCK EXCHANGE jod.| 1913. 1913. Dec.1. | Dec. 31. Lowest. | Highest. || Lowest. | Highest. 
Tolograph. & raeee Ce. vs | 3 \|Bid. Ask, Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. Sale Prices. 
T lstsfg 5s_---- 8M-N 18, 000) as PObee| 0055 102) | Sere 868. Fico k es oooh sae er cue 100 July 30 101% Feb. 
oo peere tee a eer per _* | 75, ser | 9834 100% Lae 99 | 96 991%| 9634 Dec. 9) 97 Dec. 9) 9634 Dec. 9101% Jan. 31 
el gen 5s.--- - ONES | Re) eee col ener | Sees | Pe Arter Pe 
N Y Tel Ist & gen s f 4148.1939|M - N/2,301,000, |" 0934 Sale | 95 Sale | 94 95 94 Dec. 22) 95% Dec. 3] 94 Dec. 22 985% Sept. 26 
Pacific T & T 1st 5s__---- 1937\J - J} 1,855,000) 9944 Sale 961% Sale 9554 961%] 95% Dec. 20) 9654 Dec. 8] 95 June 11101 Jan. 11 
South Bell Tel & T Ist sf5s ’41\J - J| 912,000] 99 Sale 96144 97 | 97 Sale | 96% Dec. 3] 9714 Dec. 23)| 96% Dec. 3101 Jan. 31 
West Un—Coll tr cur 5s---1938 J - J} 194,000 1004 ere Dee "| een , Bee ; EA ae ae 95 Nov. 22)102% Feb. 7 
ae | — -_ BES iene ° se . 339,000) rent! S74 89 lodasu 87 87 Dec. 29} 89 Dec. 8] 87% pe. 8 96% 7. a8 
oO el gu fun sg - 8,000) oi aumae GO56 soicccloatvam cuguchuded as eu cubelceenee maesus || 93 an. 20) 93 an. 2 
Manufacturing & Industrial. ] 
Allis-Chalmers Ist 5s----- 1936\J - J Seen MRO, (CObG cons, cancclaceae sonadisbenns =i eeleee nee aaeees | 62 Sept. 26| 62 Sept. 26 
Certificates of deposit.--.-.-|____- 348,000|| 5814 60 a Pe elie os A a |45 Nov. 18) 63. Jan. 14 
Am Ag Chem Ist cons 5s--1928/A - O| 481,000)|10134 Sale | 97 99 9714 98!9| 97 Dec. 9] 9874 Dec. 26) 94 June 13)101% Jan. 31 
Am Cotton Oil 43¢s--Nov 1915|Q - F| 179,000 96% 97 | 96% 98 96 98 9614 Dec. 6) 96%, Dec. 5/| 95 May 27) 97% Jan. 15 
Debenture 5s-_---.------ 1931|M-N/ 123, ‘000 931% 9434) 9012 9114) 89 90 8914 Dec. 23) 9014 Dec. 2) 891% Dec. 23) 95 Jan. 17 
- face & ae ats we. -toee M - 4 480,000) 101. Sale |100 ° Sale |10134 Sale 9934 Dec. 8/1013¢ Dec. 31] 9894 he 12,103% Feb. 4 
m Ice Securities deb g 6s- A-« 218,000)} 73 75 76 7814| 77 78\%| 77 Dec. 3) 78 Dec. 12)| 70 uly 10} 80 Sept. 26 
= ewe rg Securities 68-1926/F - A/1,858,000! 1083 Sale | 10214 10315 103! 10354 102 Bg Dec. 15 104 Dec. 26/101 July 14\105 Jan. 24 
Spirits Mfg 1st g Gs---1915|M- §| | 1,000! 9944 101 |___.. 93 |-___- ye Sep eelpcareite: a eee 99% Jan. 14 Jan. 14 
ine can Thread Ist 4s...1919|J - J| 53,000) 9344 Sale | 88 93 88 93 90% Dec. 30} 93 Dec. 30) 9044 Dec. 30) 93% Jan. % 
Am Tobacco 40-year & 6s..1944 n = : 113, yet: re TSi IOs .w- [AG cn ce 116% Dec. 2/116% Dec. 2 16 Aug. = 1738 ee a 
eee - ie Deets SGEdalia cuca SS saHISSSMs aan A euns ne Sanaceiicuceu wabean | ct. une 
Tr Co ctfs of deposit...-----| =| ------ Swit SRR Sek Le eee ORS w ES a awe ewe canes Se eee ats 
Gee cece casanens Hee 8 F-A| 136,000] 96 97 /||___-- 98 9514 98 96 Dec. 29] 96 Dec. 29) 94 June 11| 9734 Feb. 13 
Registered .......... Se | eee. Sega eee COPE rar ee eaeeee ees ctw aw as acl emten: «aula ehh. ane 
Am Writing Paper ists? Be1910 J - J} 552,000) s9% Sale 75% Sale | 71. Sale | 71 Dec. 24] 751% Dec. 11 7034 Nov. 20; 90% Jan. 6 
Baldwin Loco Wks Ist sf 5s ’40|M-N 69 ,000/|102%% ___--| 102% 103 |101% 103 |1017%% Dec. 26)102%% Dec. 17 ‘101% Dec. 26|103% Aug. 26 
Beth Steel lst ext s f 5s--1926|/J - uy} 813,000) 96 Sale | 92 9314] 93144 9334] 92 Dec. 4] 93% Dec 92 Dec. 4| 96% Feb. 4 
Ist & refund 5s gu ser A-1942|M - N/1,421,000)| 8534 Sale 79 80 80% 81 7834 Dec. 23] 8034 Dec 6 7834 Dec. 23) 86% Jan. 13 
Gentra] Leather 20-yr g 58-1925)/A - O!3,454,000) 9434 Sale 9454 Sale | 971% Sale 9454 Dec. 1] 97% Dec. 24) 91% June 12) 9714 Dec. 24 
@onsol Tobacco 50- 4 g4s1951/F -A 20, 000H. 97 on. Se _... -----| 951% Dec. 20} 951% Dec. 20) 95% July 9] 97% Feb. 17 
Corn Frod Ref g f bs eee 138 MN Biter 9534 +a 93144 957%) 93 - 9314 ney 24] 9314 Dec. 24/| 931% ae. 24 26% | | 
st 25-yr s f 5s_._------ - Se 94 90 95 90 9114] 901% Dec. 3] 901% Dec. 3) 90 ar. 13) 93 an. 
Bay af hh col tr 68-1918/A -O} 24,000)_____ 91 96 | 93 | ay Raesiegemeiete lost degen } 94% Jan. 24 96 Jan. 7 
Distillers’ S C conv Ist g 5s 1927; 4 - 02,487, 000) 69 Sale 61 6134| 64 Sale | 601% Dec. 18 65 55 6 Dec. 22| 544% May 28| 70 Jan. 4 
EI du Font tend ores. -taee : - Dil, "en peo 88 Sale 8634 Sale 87 87 34| 8514 per 12 l4 Dec. 30| 79% eons 11 90 + ae . 
General Ba 8 yr 36) J - D) ) Ces | paren 91 Bes eae 89°%4/| 91 dec 2 OL, Dec. 2) 91 Yec. 2) 958 ar. 
Genera Elec an © o708--~ 20 a - 2 of 52, 000 iat 3 at || 75% Sale | 7544 ve | "| 75% ae 6} 7514 Dec. 6 75% Aug. 7| Bo — : 
epenture 68........- 52|M = 77,000 |103 ale | 101%4 102 $|10334 Sale |101 3 ec 8110334 Dec. 31/101 Nov. 12}105 an. 1 
5 a gr Pe rer7 eee ae i ey pet oBse Sale | 97 1% 98 | 985% Sale | 9714 Dec. 3 9834 Dec. 26} 97 Sao 14 100” Jan. 24 
nois Steel deben 4}48.--194U/A- $4,000) ___ 9 83144 83%| 834% 83%] 8134 Dec. 17) 84% Dec. 29, 814% July 12) 89% Jan. 10 
puaeene Seeet iat 5s - Dp 1962 4 1, oo pee 100% Sale 983, S Sale | 9834 Sale | 98 Dec 29 987, Dec. 5) 98 Dec. 22/101% Jan. 7 
ngerso and Ist 5s..Dec1935\J - O0}100 ..... 100 100 Sor) are ees se hiveot~ twancdeee ‘<a 21 100 Oct. 21 
tnternat chen paphy tol olla ad: : - 4 aan 000, 102% Sale {102 1021!4/101% 102 “110154 i ie 22)102'% Dec. 20/100 ay 24105 Jan. 30 
ons cony s f gold 5s 35\J - 9,000) 874%) 91¥Ki|_---- 81 | 84. Sale 80 Yec. 18} 84 Dec. 31)|} 80 ec. 18 91% Jan. 16 
Int Steam Pump Ist sf5s.1929)|M- S$ 596 ‘O00 88 89 57 Sale | 61 6: 214 57 Dec 1} 64 Dec. 22) 57 Nov. 26) 88% Jan. 10 
Lackaw ee eee 9% ment = Q th 000 95 96%] 91 9214 90% Sale ; 90% Dec. 5 915¢ Dec. 26] 904% Dec. 5) 96% April 1 
lst cons 5s Series A----- 50 M- 3 3,000)| 80% Sale ||____. 744/----- 78%! 72 Dec. 24| 72 Dec. 24) 71 July 23) 80% Jan. 2 
ap hg} conv 5s--------- 1915 M- S 1,434,000] 941% Sale || 95 Sale | 92 94 9314 Dec. 26 95 Dec. 1| 93 Mar. 20) 96% Aprilil 
a Myers bagi — epee — ‘ 747 000) 119% E+ 117% et 119 et 117 ee 611714 Dec. 8 116% July 23/12: 21¢ Feb. 3 
temporar ee ae JOO Y 97144 Sale | 967% Sale 96 ) 15| 97% Dec. 9 ne 12 3% 

(P » Lorillard Co 7s temp bonds) Ss cabs 582,000) 131% Sale 116 7 117 ist, Sale 11614 Dec 6 11814 tes. gill115 July 12| 99% Feb. ? 
a semnpores oy pe py 1, eps gts: 9744 Sale || 9614 Sale | 963, 9624) 964% Dec 8 9634 Dec. 20) 94% June 9| 99% Feb. 11 
ex Petro! Ltd conv 6s- - A- 30,000/100 Sale |j_- 91 | 89 91 sit 2 Satie -aeens al aaaa  S HB ow ee | 91 Nov. 25|100 Jan. 3 
iy eee ag td y othg- yr rey: - . Bho 93% os i BS cssual DOM = Gexgne Seecwetsedass Le smal oo a 17) 95% be 4 
at Starc yr deb 5s--- - ‘tL 88 14)| - - 87 | 80 85 Rapa aiz i" 88 eb. 10; 88% Feb 1 
National Tube Ist 5s----- 1952, M - N 1,534,000) 9944 Sale || 9554 Sale | 9614 Sale | 9514 Dec. 6 9614 Dec. 31) 94 , July 19! 99% Jan. 7 
Re neeee ie no 6s.1928,.M-N, 200,000)101% 103 95 9814| 9854 9834) 9614 Dec. 30 97. Dec. 4!) 9614 Dec. 17 ,103 Jan. 8 

ailway Steel Spring— 
——e rin i + _ Hy J - 3 a fi poe 974% 99 9514 98 | Be. Oe’ liwiaus teeescliacaca eeezed 95% < guee 4 98% Jan. 7 
nter-ocean st 8 8. A- | er SS! 90 | 88% 90 | ne eae penne ee | 89 Ov 10) 89 Nov. 10 
Repub I &S Ist & col tr 6s1934/A -O 15,000) 102% Sale |/102%; Sale |1027, 104 |1023g Dec 110234 Dec. 1/102 Sept, 30,103 Oct. 11 
0-30-yr sink fund 5s...1940 A-QO 453,000)) 9184 Sale 89 8914} 8916 91 89 Dec. 10 901, Dec. 24] 88% June 16 92% Jan. 3 
Standard Milling 1st 5s...1930 M-N 97,000]| 88° Sale a 8314 84'4| 841% Dec. 18) 84 ls Dec. 18) 83% July 14, 89% Feb. 14 
on ae yg att _ {58303 - +," "i0 ood 9934 Sale || 9814 Sale {10114 Sale | 97 Dec. 2210114 Dee. 31) 4% ane 13'10114 Dee. 31 
nion Bag aper Ist sf 5s’ - 6,000) 90% 91 jj___-- a eee &6 2 ap cess pe Ph a ca A € 3) 92° Jan. 18 
2 6 EERE, 4,000) 85 | oF i... rege al a ‘ 
us Realty & Imp deb g 5s 1924) i723 344,000) 87% 8834) 80 84 "83° 84 8014 Dec. 4.85 Dec. 30 B94 Wee. 29 39° 10 
US Red & Ref Ist sf g 6s_1931|J - J 8 000) 20 5 ican 08 }.30 25 «| se wine, Neiee sae 35 Jan. 8| 27. May 8 
U S Rubber 10-yr coll tr 6s 1918|J - D 1,984,000)102% Sale ||10054 Sale |102 Sale [10034 Dec. 2102 Dec. 29,100 Mar. 14 103% Feb. 10 
U S Steel Corp s f g 5s Apr 1963 M - N 12791000] 10144 Sale || 99 Sale |1001% Sale | 99 Dec. 1.100! ¢ Dec. 26| 965g June 10102 Jan. 9 
Registered - - - ~~ --- Apr 1963;|M-N, 180,000/}/101% Sale 9914 Sale |10014 Sale | 9834 Dec. 3,10014 Dec. 23) 97% June 11:102% Jan. 28 
Va-Car Chem Ist 15-yr 5s.1923/J - D) 961,000) 97% Sale || 927, 9414) 9114 Sale | 91's Dec. 24, 94!, Dec. 2] 904 July 1' 98 Jan. 38 
Western Elec Ist 5s Dec 31 1922)J - J) 786,000/101°° 1 14/100 Sale |100 = Sale 9934 Dec. 6100144 Dec. 22] 9934 Dec. 6 102% Jan. = 
Westingh El & Mconsf 5s1921|J - J 1,197,000) 933% Sale 8914 89%) 89% Sale 87 Dec. 18) 8944 Dec. 11]] 87 Dec. 18, 94 Jan. 
10-yr coll trust notes eaitaiatald ee -O 25,000) 96 WW lessaa 9714| 94 96 9414 Dec. 10; 9414 Dec. 10] 9414 Dec. 10, 97 = April 23 
aut «sn ane 7° Bonds, 1932/5 - B ' | 
u OG SO. Olwecesea | 9014 a Se eet Santen ance sp di bls ate ei | 90 Sept. 4' 90 Sept. 4 
ae Jan 1926|M-S 8,000) 85 ....- 70 81 73 80 | 74 Dec. 9| 74 Dec. 9] 74 Dec. 9 75 June 9 
€ol Fuel & I Co gen sf g 5s 1943/F - A 95,000) 97% --.-. 9114 Sale 901% 91 14| 9114 Dec 1; 9114 De 1| 90 Nov. 25, 99% Feb. 1 
Col Fuel Co gen gold 6s--1919|M - N SS anes 104 10614|102.  10614|.----- ey - La ANY (Sei via Sipe ot 
e ve heen yg bs gu 1934| H -. 861, 000) 84 Sale || 2 78 76% 78 75 Dec. 24) 76 Dec. 11)| 75 Dec. 24| 85 Feb. 1 
onsol In oa Ist 58.1935) J - A | 76 79 76 79 ee ee Sy ee | 6 Aug. 23 ‘ 
@ontinental Coal Ist sf 5s _1952)/F - A 7,000)) 97% .---- 91 96 $1 991% es -| $746 Mar. 12 $734 ae 33 
Kan & Hock C&O Ist gu 58.1951\J - J 6, 000, eer OE cstcnstl WOO aos 9214 Dec. 13) 92144 Dec. 13] 91 Oct. 27; 98 Jan. 21 
Pocahon Con Coll Ist sf 5s 1957\J - J 43,000) 87% Sale ws BEE woos Selena tan oc ccanles ....-|| 85 Sept. 6 87% Jan. 2 
St L Rky Mtn & Pac Ist 681955)J - J) 125 ,000) 794% Sale 76 7734| 77 7734, 76 Dec. 5| 77. Dee. 29] 73 July 21) 80% Aug. 11 
Tenn CI & RR gen 5s__..1951|J - J, 196 ,000) 101% 1027%| 97 97 34| 96 971%; 96 Dec. 18 9714 Dec. 12] 96 Dec. 18103°° Jan. 18 
Birm Div Ist cons 6s....1917\J - J) 46, 000) 102 103 8||10074 10214!1005¢ 1021410034 Dee. 22,101!4 Dec. 26) 100% Aug. 13103 Jan. 24 
Tenn Div lst g 6s__Jan 1917/A-O) 1! 5,000) 101% 103 34|| 1007 $ 1024 10034 10144)101% Dec. 26,101!4 Dec 26 1100%4 July 14102 Feb. 25 
Cah C M Co Ist gue bs--1922\J - D) 2,000) 103% Szkle amas oS) PP ener 103 July 31103 July 31 
Victor Fuel Ist sf 5s_____- 1953|\J - J 4,000)|_.. 222 , x WE leeesdnthtncalnn ‘| 79 79% Feb. 10} 80 May 9 
ys Ir Coal & Coke Ist g 5s 1949/M- S 169,000! 96% 57 | 921% o3 | 921% 93 9214 Dec. 10 9214 Dec. 10 June 10 98 Feb. 5 





sald, s Option sales. 


@ On the basis of $5 to the £ sterling. 


v Bonds “’ 


b On the basis of four marks to ons dollar. 
u This was a sale made ‘‘Seller 20 days.’ 


z Flat price. 


c lst installment paid, d Full paid. « Second installment 
when issued.”’ 








STOCKS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1913. 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a, 


Option sales are disregarded 




















SALES. Pet ae PRICES IN DECEMBER. | RANGE FOR YEAR 1913. 
rice aovou 
N Y STOCK EXCH’GE. In , In Year an. 
December. 1913. | 1913. Dec. 1 Dec. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. | Shares. | Bid. Ask. Bid. Ask.| Bid. Ask. Sale Prices. | Sale Prices. Sale Prices. Sale Pri 
Atchison Top & S Fe..100) ,45,585 633,408 105% Sale || 92 Sale 934 Sale 92 De.c 1) 94% Dec. 20} 904% Nov. 10 106% Jan. 
oo. 100| 3,497 42,548 100 = 1018%|,a98'4 Sale 95% 974 97M Dec. 2! 9934 Dec. 30) 96 July 9/102% Jan. 29 
Atlan Coast Line RR_-100| 4,257) 57,102 /131% Sale ||1167% 119 jll6 117 72115 Dec. 19 120. Dee. 8) 112 June 11/133% Jan. 9 
MMPreferred ..--02--2100| '1'308| |" 10°756 10535 “a? || 7352 “ar | 80° 81” | 80 Dec. is] Si°* Dec, Sf Feil Sune tol ce’® gem: Sa 
oenesease 369 906 79% 8 ‘ ec >| ec. < une an. 
Brooklyn Rap Transit-100| 25,810] 622'887| 9234 Sale 8634 Sale |j88_ Sale j8574 Dec. 15| 8854 Dec. 26] 83% June 10| 92% May 26 
Buff Roch & Pitts....100| -___-_- 1,000/114 11944) 105%%4 11344|10534 112 isk De ar ||10044 June 9/116 Jan. 30 
ann" enecececs 00; _, 100] . wqq 100/125, 140 [116 125 [115 135 11164 Dec. 811614 Dec. 8/1164 Dec. 8|116% Dec. 8 
nadian any ee ggg $83,008) eee! 260% Sale |12233{Sale |b20634 Sale 6204 Dec. 20122074 y3 4Dec. 8|b204 Dec. 29\266% Jap. 9 
ption rece SS ies PAS ae be beNodeas ockcclssdsa REE RGR ShES Reconclsneden Saubed 20 
Canada Southern... 100 teckel or 67 58 69 i Re Bada s =< ook Mey 13 _ Spee +4 
ga ntral of yy Jersey .100 255| 4,193\360 3870 |280 Sale |ja290 Sale 280 Dec. 1/285 Dec. 18/275 June 11/362 Jan. 13 
ne ae gs Ohio_..100 20,850 721,120 79% Sale 56 58 |760 Sale j55%4 Dec. 15| 614% Dec. 26!] 61 July 11| 80 Jan. 2 
o & Alton RR-.-.100 200 3,445 18 Sale 95% 15 9% 15 954 Dec. 4) 10 Dec. 26) 73% June 12} 18 Jan. 2 
RUE. sesdascss eee 860) 25 40 31144 40 174% 40 nomena eecenn|ocrene eonnnn 17% Aug. 21| 26% Feb, 25 
| 
| 
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STOCKS. SALES ‘ PRICES IN DECEMBER. } RANGE FOR YEAR 1913. 
Price about 

N Y STOCK EXCH’GE In | In Year Jan. 

December.| 1913. 1913. Dec. 1. Dec. 31. | Lowest. Highest. Lowest | Highest. 
Par | Shares. | Shares. ||Bid. Ask.||Bid. Ask. Bid. Ask.| Sale Prices. Sale P | Sale Pri | Sal ices. 

Chic Gt West tr ctfs_-.100 2,780) 50,803)| 16% Sale || 11 12 1134 12%| 11 Dec. 15 iis Dee aa 10% June 4) 17% — 9 
Preferred trust ctfs_100 2,281 43 961 30% 32 |j___-_- _...| 27% 28%! 27% Dec. 18] 2834 Dec. 4 June 10|' 35 Jan. 9 

Chic Milw & St Paul--_100 42,605 780,036)|113% Sale || 9814 Sale 100° Sale | 96%4 Dec. 1510114 Dec. 23 98: 34 Nov. 10116% Jan. 9 
Preferred _....---.- 100 4,059 30,624|1139%4 140 1113114 132144140 Sale |1313¢ Dec. 1214015 Dec. 26 131% Nov.10145 Jan. 30 

Chicago & North West. 100 9,140 $2,424|113634 Sale ||z12314Sale 12714 Sale [7123 Dec. 112714 Dec. 31/123. Dec. 1138 Jan. 11 

Cee i & Peincise 10) ae 180 190 {7165 180 (165 170 |al67'4Dec. 30 a167'4Dec. 30/171% Nov. 194189 Jan. 6 

aaa __. eee ee ee A a | 9 eae ...|1a50 Oct. 24' 65 Oct. 25 

Chic St Paul M & O_.-.100 10 1,005)125 132 {117 125 |118 125 |a121! $ Dec. 16\a121% Dec.16 119% Aug. 25/125 Mar. 8 

On tee tase =a": 10 832 150 160 |1130 140 (130 140 |a132° Dec. 12 a132 = 12/4130 June 24,150% Jan. 21 

Cley Cin Chic & St'L--100 oar) 29,228) “63 59%4|| 32 35 | 36 40 | 35. Dec. 11) 38 Dec. 4\| 34% Aug. 26) 54 Jan. 21 

TECITOG § «= .-~--<- 415) LST views 5 61 75 61% 75 | wakes Dec. 6214 Dec. 11)| 60 Oct. 16; 943% Jan. 16 

Cleveland & Pittsburgh.50 _ =)? bet! ark meu beatin aletgewtenean iS repent, Mestcngece tas, Keen. Mee 

Colorado & Southern--100 1,215 14,530| 32 3234)| 2714 28 | 2634 27 | 2614 Dec. 24) 2814 Dec. 16] 2334 June 12) 33°” Jan. 10 
ae yen a 100 oar os a 60 64 59 64 60 ~ Dec. 29, 60 ~ Dec. 29] 60° Dec. 29| 69 Mar. 4 
econd preferre yee 553) 50 70 50 ae Viccues sheatalogeeaa <ba< .-|| 55 July 1) 653% April = 

Cripple Crk Cent, pref-100 _--—_- eee SEL Beas enn gl sting Deen at beat a’ ede | - 

Delaware & Hudson--100 ~ 3,803) 24,500|_---. __.-- 149 152 |153 Sale 15034 Dec. 30153. Dec. 31|147% June 11167 Jan. 8 

oa ar yg al 50 703) a a570 Sale ||____- 399 |a390 Sale 380 Dec. 26385 Dec. 10)|380 . Dec. 26/445 Jan. 13 
ub rets POld..-..-| ...... (PKG SERWEeascs conan lowed eng aelvennca Sew anal beac as ahanee 380 April 9/420 > 

Denver & Rio ‘Grande. 100 a 600) 23,998) 19% 21%) 18 Sale 16 17%! 15% Dec. 23) 18 Dec. 1] 13% Fane 11; 23% oy 9 

po nna be mehacesse* ee 1,565! 27 ee. : 4 27 30 244 26%) 25 Dec. 23) 28 Dec. 3i| 23 Junell] 41 Jan. 10 
es SEGRE, sccwasl wenden 1% 5 1 w lsnnnew, Weewentt he meee. Sake Se eee eee | canara smears 

Det & Mackinac, pref-100,  __-- 100/100... Se aiser canes cncare cues nb ‘asinine iid 90°" June 1190” June 11 

Bajar See atimacc=t00) ago) BSaa) "ag Bats OR" 788 TB oascenial apa ia | 8725 tune 3) Sore re 

“ayor o% BC. ae € d > 
ie eae oe meee 100 125 3,450) 15% Sale 9 934 $i 934 ad Des, 2 09% fas 29 10 suly 1} 1832 oo 3 
Cui cnunewaa ae eee 100; 104,075 1,161,730) 32% Sale || 2674 Sale | 28 Sale 2654 Dec. 18 2914 Dec. 26] 20% June 10) 32% Jan. 6 
MSrat referred _-_-- 100 13,270 135,485) 49% Sale || 41'2 Sale | 44 Sale | 4144 Dec. 1) 45 Dec. 23]] 334 June 10) 4944 Jan. 30 
Secon referred _--100 4,900 29,145] 39 40%) 33 35 35 36)4 34 Dec. 13) 3614 Dec. 3) 284% June 10) 41 Jan. 30 

Great Northern, pref--100, 21,170 427,761/13154 Sale |12314 Sale 126g Sale’ 123 Dec. 16 1277 Dec. 26|11514 June 10/1325 Jan. 9 
fon'gre propeioe =>) 140) 286,000) "AH" ] Shoe Sate 30g ales SBSS 197483, Bee 25/8 FURS 18 hg SME 

iat 495 J 31% Sale 3414 Sale 31 ec. 1: 53% Dec. 2: 5 une 4 an. 

Green Bay & Western.100 _.= =| ___e | heen Arann Sito iG) Maa gear 
Debenture certfsA.1000) __ ene % 70 80 |70 80 |---7-~ 7722 ~7/7277"7 “77777 95""“sune 18] 75 June 18 

gees om 2 eros 81 ‘ 736 By 12% 12% 14 Sale | 12% Dec. 29 143% Dec. 30 1] June 10| 174% Sen. 28 
avana Pe ey ,118) 77 79 TO.) steoe = ey aes 80 Oct. 17| 87 Feb. 6 
Go ee 100 35 460]|__... 99 8814 9014] 90 92 91 Dec. 5a91 De 5| 90 N 5 

Hocking Valley ---.--.-- 100 200 i. | ee 150 |/120 eet. j127 4 129 §125 Dec. 27 125 thee 27| 1125 uns tl138 i, 4 

{llinois 6 ae 100 8,360 124,324/127 Sale ||10614 Sale (106% 10834 10234 Dec. 16:109 Dec. 26 102% Dec. 16,128% Feb. 5 

— ee tr ctfs_ pe 32,910 424,908 at aoe 13%4 a 14% ve 1334 Dec. 1; 155% Dec 26)) 12 4 June 4, 1954 Jan. 30 

a eee 83,270 805,034) ale 5714 Sale 60% Sale 57% Dec. 1) 62 Dec. 26) 45 * June 4, 65% Jan. 30 
Pref vot tr certfs ext- 100 iit =» ieee Sete il Se Ree BRR SSeS Mapa gan 7 | . 

Towa Central .......-.100 _____- 400/10 13 6 10 5 8 a ee mee ee 

i referred <=727~-7-100 wana , 550, = -y 13 20 12 ee Set Pes CO * Seas 18 23 to. 

t M tr ctfs pre 200 2,495) 50 60 |j61% Sale j57 Dec. 20, 611% Dec. 3i| 5344 Sept. 9! 78 Jan. 7 
Kansas City Soutnern_.100 4,370 101,125) 27 Sale || 24 2414; 25 Sale | 235 Dec. 15! 25. —Dec. 31 2154 é June 5| 28% July 28 
Keokuk & Des Noines-100 1,360 16,460) | “= 56% 58 /|25634 Sale | 5614 Dec. 10 59 ~=—Dee. 15| 56. June 11) 614% Jan. 7 

u es Moines.100,; ______ 929) 5 8 5 w ‘tveaeee ane noe i} 5f 
_ retorted sticenind 100 eae 110 3 60 43 Seas 42 si57\--a-- “per” 4 Baas aes 43 Teo. i ass Out: ? 

ake Erie estern- - 325 4,000 7% 8 7 Sale 7 Dec. 22) 8 Dec. 2| 7 M 2) 11 a 

By ee 300 ares 34 36 1434 * 15 20 16 Dec. 16; 1614 Dec. 23) 16 Nov. 10 55°* Fon 6 

e Shore ee 130). ._—s«s«s—“Csé HB Uv cow wade! a475 Sale (7475 485 |a475 Dec.) 1/485 Dec. 22/2470 M 14 a50 

Lehigh VOTE 6ascccns rs 97,460, 1,128,441|167% Sale 146 14 Sale 514914 sSale 146 14 Dec.3 1 15314 Dec. 24 141% june 10 16896 mf "9 

P'S SO” aS enon 2,946) 43 48 || 27 35 30 35 pe Se ee -| 30. June 10 43% Jan. 6 

—— Se 100 4,962 113,321 142 Sale 130 Sale 13344 Sale 130 Dec. 16 13434 Dec. 20]| 1264 June 11 1424 an 10 

ubscription receipts -- - signa | | er Nites See slancca Sones . . s<0 dl 38°4Feb. 6.413834 Feb. 6 

Manhattan Railway_--100 758 18,679|129 133 {1130 131 (|j125 130 (130 Dec. 8130 Dec. 121/127 “June 9/132 “F b. 

ene Cera ---- 28s atemen “ -. “33% a an ers Bee Iscnaen oma stems aa ...|a170 Jan. 24 19356 Jen. 24 
inneap & St Louis--- 650 0,20 Sale ||-.--- 1334) 12 14 12 Dec. 22 13 Dec. 26/12 June 11) 23% Jan. 2 
Preferred 5. eee be e 539 Rie. aed tess _ 30 35 28 40 30 | Dec. 10 33 Dec. 26) 30 Dec. 10 47 Jan. 29 

Meir éas8 M.....- 1 §,255 62,988/140 Sale |/126 129 125% Sale 12334 Dec. 1912814 Dee. 8/115% June 111424 Jan. 9 
PROETOU. caccacese 100 339 2,018/146 152 |130 134 (135 145 |137% Dec. 4/139% Dec. 23/1131 Nov. 12/a150 Jan. 22 

ne ine Gaetontes. 100 ' bre po a, | 81% 83 81 So 811g Dec. 10 811% Dec. 10a79 Oct. 6) 83% Mar. & 

exas_.- 4,165 56,431 e || 1914 20 1914 Sale | 18% Dec. 30 2014 Dec. 2 29) 
‘Preferred peewaweees 100 1'350 12°516 ria Sale || 53 55 | 52 ot 52% Dec 30 5353 Dex 17 53° ios 10 gate nek 11 

Missouri Pacific...-.-- 100 62,990 582,811 1% Sale l 247% Sale 2414 Sale 2114 Dec. 23 26 5 Dec 3 2] l¢ Dec. 23 435% tea, 

Morris ESSOK . ...2-<- 50 25 | SE Or | Sees ici sonos (GaGa 6; Sial6s De 5/a161 vane 3a163 Dee, 5 

sremm Chast, & —_ “top ie et et = £OG7G 100 [10856 26% 3 lecsace cacencl es - ------||13244 June 9170 Jan. 14 

Nat Rys o ex pref-_- } 150 »705 || 31 40) 25 35 31 Dec. 8] 31 Dec. 8] 31 Dec. 8 59 Mar. 3 

wy eggnd Pref-c----5-100) 11,050 78.117) 27% Bale || 12 Sale 10 Sale $24 Dec. 26 12 Dee. 8| "$34 Dec. 26 2746 Jan. 

er.” ne er” 3 —T me Inetwe Se ltes aun wae Se ee ae ee ee ee ee 

N Y Cent & Hud Riv..100 = 100,135 567,927/109 Sale || 95% Sale j92 Sale 9034 Dec. 15 97 Dec. 4) 9034 Dec. 15 109% Jan. 30 

w 5 Concase 4. L.--100 600 ‘a 60 ||...-- 51 [47 Sale | 47. Dec. 21 50 Dec. 9] 47° Dec. 31 63% Jan. 185 
First preferred__.-- a zxenewe Ue ere Dee meee ‘ Se) Oe Be re) pee ere al02 June 24 al02" June 24 
Secon DOE CaN seanceh «<<eeee | 80 90 || 6: 88 74 Oe diccaom-os Se Oo eae 

New York & Harlem...50| ___._- ae Lies Mad alse asks tem tcceasee etek as CIIII2 IDI222]/368°" "May" 23|368"" May" 38 

N Y Lack & Western..100; _.....| ------ =e | ae sa 110 120 7. hes 4 . ard 

NYNH & Hartford_-100 289,149 686,513/128 Sale || 7714 Sak 76% Sale | 6554 Dec. 12; 8014 Dec. 4] 6554 Dec. 12.129% Jan. 10 

N Y Ontario & West-.100 2,360 77,230) 314% Sale || 2544 26%) 27 Sale 2514 Dec. 13) 28° Dec. 22!| 25 M4 June 11 3376 Jan. 11 

N State Rye. ...-- 10 ja ita 250) 87% 89 Se ee ee er) ee ee eee een 31 87144 Jan. 8 

OSG sewccsses tenis wo-=--|\|eesen coses a5 +8 nae onenn| se eee PE ee eee ee ee eee 
Norfolk Southern_---- 100 1,200 6,280] 43 4744 39% __---| 3834 50 39 Dec. 19 40 Dec. 16) 39 Dec. 19 47% Aprli 5 
Norfolk & Western. -...100 22,920 172,455) 113 114 (102 104 102% Sale |100'% Dec. 2410414 Dec. 20] 98 a. 10 113% Jan. 3 

Pref (adjustment)- i? 360 2 yee, 87 91 | 82 90 | 85 87!4| 831g Dec. 5 85 Dec. 11] 80% Aug. 16 87. Feb. 13 

Nor Ohio Trac & Lt.--1 200 2,192/_.... ~....||-- =e ae 65 54 Dec. 27| 58 #£4Dec. 10} 54 D 27\ 75% J 15 

Northern Pacific. ----- es 43,639, 707, 618) 122 Sale |10614 Sale |109 Sale 10534 Dec. 16 11034 Dec: 26 |10134 June 10 13254 Jan, 6 

fae 102,890, 1 072.325) 53835 Bal Sale ||/10 st 10956 Sale |i06"” “Dec. i3 110 Dec. 26 108 fea 13 13334 in : 

pigge Cin Chie & Si T--100 ; 100 Js ao ae R 6. 8 6 a 644 Dec. 2} 6% Dec. 3| Nov. 25 12 Jan. 20 

Pitts Cin Chic t L.. 625 20,397) | 8274 85 \a84 Sale | 77% Dec. 11) 84 Dec. 23, TK Dec. 11104 Jan. 11 
DE aeecivene «icwn's ee le lll ef) en ke 

Pitts Ft W & Chic- -="100 ssn di tani fa \} ‘ — I EEN i PeRENo May 20 

RR Securities Ser A_.1000),  ______ 110} 80 _ 78 re. SE S| PP ee TS! 

Reading Company-.--- 501,418,010 13,674,685)167% Sale \|160 Sale 16854 Sale (1595¢ Dee. 117134 Dec. 26 ry 3% =, io 1B 13 io 3 
First preferred_--.-- 50 3,000 18,700} 89 90 || 82 8514) 86 8714) 83% Dec. 19} 88 Dec. 30) 8214 Oct. 14 92% April 10 
Second preferred... 50 3,766 21,416) 93 Sale |) 84 86 |j86 = =92 86 Dec. 2)j792'4 Dec. 24) 84 June 10 95 April 10 

Rock Island ean 198 18,500 pee ai — 1314 Sale 13%4 2 123g Dec. 13) 147% Dec. 6) 11% Oct. 17 24% Feb. 4 

ee 16,215 353,8 Sale || 21'4 23 214 Sale | 19 Dec. 13) 23% Dec. 8) 17% Oct. 17) 443% Jan. 

Rome Water & Ogdens. 100) miasl  <aunda DARAEE GMMR eKee Stenelincts vekenlaccnas wanna’ Pi ke -_ 

Rutland, preferred_...100) -_-_-_|  _----- SS Se Pee ORES walled can eae anal PPR petelteny oer « 

St Jos & Gr Isld ist pf 100 700 he edn visneliages Sastedl sien aaaiet _....-..-\|a45 Aug. 25448 Mar. 8 

St Louis & San Fran-.100 700, «63,718 1734 18%4|| 4 5 tae (| lar alas ar i bee -— Aug. 25 og Mar. 3 
First preferred ----- 100) 100 9,635] 56 64 13 17 134g 18 16. Dee. 3 16° Dec. 3/13 June 28 59 Feb. 11 
Secon pee ..100 2,325, 113,763|| 28% Sale 7 8 7 7%4, 63% Dec. 17) 734 Dec. 26) 5% June 17, 29 Jan. 15 
Oakin ats Ore tretisi000| awn 100 = 7% Se ee ed ee eee -|| 9644 June 15 0674 May 15 

4% stk trctfs1000,| _..__-| 9 Seen 6068] ses es Sees ene cne wessselencncn ssnnns || 30 M 27 ‘ 

St Louis Southwest ....100 1,710 1 oe 3274 3674 3113 Sale | 3014 ~2114|"30°~ ‘Dec. 19|"2113 Dec. “i] 30 Dee. 19 $32 Jen: is 
Preferred ........- 500 538 56 ae ee 58 | 5614 Dec. 27| 5734 Dec. 17|| 5614 Dec. 27 : ‘ 
Seaboard Air Line----100 3,110, 36,906 Sale || 16 1634 1634 Sale | 16" Dec. 16| 1713 Dec. 20] 1434 June 10 15, April t 
Preferred -.....-.-- 5,225 69,605) 4534 Sale || 4354 Sale | 45 4534; 4334 Dec. 1) 45% Dec. 8] 38 June 12 493% Sept. 23 

Southern Pacific Co- “100 236,380, 3,862,826 /106%4 Sale || 8745 Sale |j88%4 Sale |j85 Dec. 16) 90144 Dec. 26) 83. Nov.10110 Jan. 
ye sane mage hat | 6, peti Sar lsc emaien whe 91l}g .----| 94% Sale | 9134 Dec. 17| 9614 Dec. 26) 881% Nov. 10 99% Sept. 13 

ubscrip rects par pa 85| ’ wecse sonsel[nnnns one-5|-c-05 --c0e d91_—- Dec. 18\d95_—- Dec. 23/d90 Oct. 17'd99% Sept. 15 

Southern vot tr ctfs_k.100, 16,900) 323,468] 2844 Sale || 20%, 2114) 23% Sale | 2144 Dec. 2) 2314 Dec. 27|| 19% June 12 th Jan. 22 

Preferred io do. -100 5,981| 68,054 80 Bale 74% Sale 7614 Bale 744 Dec. 3) 7744 Dec. 26 June 10 8144 Mar. 18 
Sy ae | 65 8 65 <ne e aeal a 

Texas & Pacific.-----100 3,605) 45,410) 2144 224% 13 Sale | 1314 153%| 1134 Dec. 16| 1314 Dec. 22 10% June ‘4 2264 Jan, 6 

fra Axe a Light 7i00 42, se, ee 7 aor yh 39 = Sale 4214 Sale 385 Dec. 13) 42% Dec. 31|| 27% June 10) ret Sept. 23 
edo Kys ow sat > +4 tated +t-4 5-0 | tt te | ba a-2 -2---|----- -----|------ ------ l ca.see coeeee June 4) 3 Jan. 9 

Toledo St Louls & W..100 680) 9,790)| 10 12 7 10 8 9%| 8% Dec. 3} 9 Dec. i 7% July 9| 13 Jan. 8 
Preferred ...-..---- 100 300) 12,532)| 25 28 15 22 10 19 | 18% Dec. 4] 19% Dec. 23) 15% June 4) 29% Jan. 25 

Twin City Rapid Tran. oo2 2,457 14,711 193% 106 104 105 \ja105 Sale \10444 Dec. 8/1004 Dee. 24/|101% June 6/109 Sept. 6 
Preferred .........100) ------ 21013834 145 130 -..-- JEROMccenelecsece coccecleesece snensd 135 June 6/4145 Mar. & 
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STOCKS. SALES i PRICES IN DECEMBER. RANGE FOR YEAR 1913. 
rice about 
N Y STOCK EXCH’GE | Jn | In Year || Jan. 2 i 
December. 1913. 1913. Dec. 1. Dee. 31. Lowest. Highest Lowest. | Highest. 
P ar Shares. | moaeee Bid. Ask.) Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. ! Sale Prices. | Sale Prices. 
eee vara teams Ten GeS Sb ks (USEC G5 Sle LaRlBes™ ngs Bee Snag Hane ia gen fang 
FOG o.2««+-6- 6 Sale 
United Rys Inv of SF. 100 11400, 30°40 88°” Belo || Sa” 21%| 22 Sale | 18 Des. 3] n° Dee 31} 16 June 11| 3334 Jem, 8 
vere é Power “100 4,535, 47,055 63% Sale 34 Bale 40 Bale 33 Dec. 2) 40% Dec. 29) 30 June i 6334 Jan. 2 
rginia x eee (ivagas, ORs Hacsus SO 1 OO? HR tee ee eo | an eb. 
Preferred wann----- 00) 300) 3,400 SO euccwe SL | oer 96% Dec. 11| 9624 Dec. 11) 89 July 24 963% Dec. 11 
Wiles saencsesce 100 5,550 46,390 4 4u%|| 314 4 25% _ 3§4| 2i4 Dec. 26/ 384 Dec. 3) 2 June 11) 6 Aug. 12 
Preferred ..-...-.--- 7,000 69,515]| 13 1344], 10 Sale 8 Sale 7_ Dec. 26) 104% Dec. 6) 6% July 8) 17% Aug. 13 
Western Maryland Ry- “100 7,350| 83,550) 46 Sale || 341% Sale a 35 4 28% Dec 12) 35 Dec 23 28% Dec 13 46 Jan. : 
referred ......--- Oc 8,800} 62 70 54 55% Dec. 4) 55 Jec. 4) & une | 6 an. 
Wheeling & Lake Erie_100) 1,700) 17,490] 7% Sale "4% 54) 4% 5 i Dec. 19 332 Dec. 8] 332 Oct. 24) 47 Jan, 3 
First preferred ----- 00 1,015 9/515] 26 30 16 9 15 17 15. Dec. 19) 16% Dec. 17; 13 June 19| ye Jan. 13 
Second preferred _--100 800) 8.524112 15 9 64% 8 554 Dec. 19} 74% Dec. 5] 55% Dec. Jan. 3 
Wisconsin Central_---100 1,000, 30,462)| 48 55 434 Sale | 4254 45 413% Dec. 18) 46% Dec. 8) 40% June H 583 April 23 
| | | 
Industrial & Miscellaneous | } | 
Adams Express------- 100 265 2,005/145 155 110 115 | 90 100 |__.... .....-]_-_... _...__ \a@115 Nov.12150 Jan. 29 
Alaska Gold Mines- ---- 10; 23,600) 201,240/|..... ....- $19 Sale |$21% Sale |$19 Dec. 1/$22 Dec. 26 we Nov. 22'$24% Oct. 2 
Allis-Chalmers trreceipts-) 9 26, 160, EA Biiscn scndalngua wiek tines Fmd ca bok el Jan. 10 w9 Nov. 7 
Preferred tr receipts. - - -! 400 SE EEE SER ennn: caenadbauea paeenidc osu okie ee | 4 Jan re wl19WSept. 23 
Allis Chal Mfg v t c_-- 100 2,920 es wwcae 8 Sale 8k 9 75g Dec. 15) 9 Dec. 26) 75 Dec. 29) 9° Dec. 26 
Preferred v t c__---- 100 2,000 "epee 40 43 43 Sale | 401% Dec. 19] 431% Dec. 4/ 40° Nov. 14! 4314 Dec. 4 
Amalgamated Copper 100° 577,410) 6,860 1951) 7934 Sale || 6854 Sale | 7344 Sale | 6814 Dec. 1] 751% Dec. 26 615% June 10 801% Sept. 16 
Amer Aaticul Chem - nee 830 141930] 8 5474 d 0874 = ant 14674 : 4374 pee : S058 pee a 4174 a. 5! 57 zan. : 
POTOTTOG 6200-645 72 5 ¢ Sa j g ec ec | ov. 9 99 Jan 
American Beet Sugar 106 3,820 29,900) BO Sale || 23 Sale | 22 23%| 221% Dec 15) "24 y Dec. 6) 198% June 10 50% Jun. 2 
Preterred  ......-.-- 100 100 aa 190) 85 90 6934 75 |j..-- 7234 | 741% Dec. 3] 74% Dec. 3) 65 Nov. 8 86 Mar. 6 
Am Brake Shoe & Foun100 100 2,728)| 954% Sale || 87 90 {790 94 90 Dec. 18) 90 Dee. 18) 89% Oct. 27) 96 34 Jan, 4 
Preferred ......--- 00 450 4,255/135 Sale 127 129 (7127 131 |j1278{Dec. 27/128 Dec. 12 127% Nov. 26) 136% Jan. 6 
American Can-------- 100 158,650, 4,241,559|) 3054 Sale || 2634 Sale | 2934 Sale | 245% Dec. 1) 31% Dec. 26, 21. June 11) 46% Jan. 31 
PROGUNIOO. <caccuees 100 19.660) "380.010 116 Sale 88 Sale j89h6 Sale 85% Dec. 1\j91— Dec. 26) 8044 June 10:129% Jan. 30 
Amer Car & Foundry--100 7,128 = 112,376) 55 Sale || 43_ Sale \4414 Sale | 425 Dec. 1/3454 Dec. 26 3634 June 10) 563% Jan. 2 
Preferred wiecdnee ioe 400 10,491/116 117% 111% et ‘ ij111% 116 j111%4 Dec. 18/1144 Dec. 30 108 June 10/117 Mar. 5 
MiFraerred wnce Gaeta 020, TeHsa) HM ate [ats sate |i00 “BSc|s8bye BES. | Blac Bees 24. B34 TM 2 aye dane” 
Am Cosl of Alieg Go_.-25 = "100 70 7 _ "8 100" |2 veel | ae cana June 11 
aioe See fracas ote 70 507 ee ey a8 ory 150% aeae lja80 Dec. 29'a83 ~" Dee. 1 ee ay 121003 . +7 
J” ae. eelcacinm ediewal =e 0 oe i | eae = a | ee 10 1OV. 9 an 
American yones oG..5 2,810 129,370) 57 — 3714 Sale 36 38° |35 Dec. 15|.39 Dec. 8 “33% aoe: 12 $786 = 
FYGIGIreG ssccenecsiWU) Log. 2,539)! 96 1} 9344 -_ ol) ie | a Re Sores Saar ae threes 9214 Sept. 2! 98 May 6 
American Express----100 1,550 11,645 — Sale lla110° Sale |j102 Sale |j95 Dec. 18114 Dec. 4) 95 Dec. 18 al75 July 17 
Amer Hide & Leather.100 500 10,425 5M)| 4 430| 334 42, 4 Dec. 17, 4% Dec. 3 3% July 9 5% Jan. 8 
Freferred .-------- 100 1,600 10,920) 25 28 || 21 23. | 20 22 | 21. Dee. 17) 22° Dec. 23) 15% June 10) 2844 Feb. 10 
Amer Ice Securities_--100 11,100 164, '987/| 20 Sale 20 22 24 Sale | 211% Dec 13} 25. Dec. 31, 17. June 10) 2734 April 4 
American, Linseed.---190/ 1,300| 51. 30] 80° 3934] aps 30 | 9 Gi) 10, Dec: 4) 1034 Dec. 19 6% June 10) 1235 Nov. 7 
eferred .-------- U8 9,6 |} 273 2% 27 72| 271 ec 5} 3 ec. 4 ct. 
Americ ‘an Locomotive-100 7,200, 105,100) 43% Sale | 30° Sale | 314 3214 | 281, Dec. 15| 32% Dec. 30 27 June 10) 44% Jan. 6 
a Ree 1,540 12,985) 1108 36 Bale | 97 100 96 %4 Sale 9614 Dec. 31/ 99° Dec. 11, 94 Oct. 14) 10634 Jan. : 
merican at > +4 nT 763)\a ) “ | ae, 2 ee eee! ee ee re aes °o cl. . 
= uaeeered —— TB. i ae 25, "Sa0| Be 60% — 43 Sale 42% —_ | 42 Dec. 24) 431% Dec. 15 aif - 37 oa78 sum : 
Am Smelt Sec, ref B.- 40 8,52 81 83 |j804 8244) 811% Dec. 15! 811% Dec. 15 794 June 12) 86 an. 
Amer Smelt & nan ..~ 380 20,370 863 475) 7334 Sale | 61 62 | 64% Sale | 603% Dec 13) 6545 Dec. 26 58% June 10) 74% Jan. 30 
Preferred -.------- 100 2,881 43, 35311066 Sale || 9832 9934) 985 Sale 9744 Dec. 18; 99% Dec. 27 June 6)107 Feb. 7 
nabinetredmew=-<-109) "1 altotys 108 [400 108. Hone baths 108, DS: 190084 Dec. 6 150 Gull lies dan 38 
oo--- tsenne Oo | 78 ST tt ee eee TS eee I . 
Amer Steel Foundries-100 770 16" '940\| 35 37 25 26 |j27 28 |2725 Dec. +3 274% Dec. 30) 25 June 9 40% Feb. 3 
American Sugar Refin- 100 16,900 76, 182,117 11944) 7112}4Sale |110}4 Sale | 99% Dec. 91104 Dec. 31) 99% Dec. 9/118 Jan. 31 
“ ig ney pee ae -500 oe ) $5 58/1162 Ba 1 (112 as es aS om ee. 3 ais nee 4 + ie mong ribet. an Fs 
er eg we ) >| | 55 ) | ec. ) ec. ve . 
Amer Teleph & Teleg-100 154,469 427,101//1389% Sale 120% Sale jz119 Sale 110 Dec. 15/1244 Dec. 20 110 Dec. 15\140 < Jan. 3 
Amgetizen Fobscce...- 25% 12,002 124,; net! '|a278 Sale ||232 Sale 4245 }4Sale 232 Dec. ena Dec. 9 a beg asiane™ =. 
referred -.-------1UU; _____. CW GAES BERocans cannclectns sebetlesskbé shabedlocueeed mandua t uly Dp 
A Preferred as Gu pt.100 vial ‘ "31740 etsy: ae | 9934 102°” \j102” 10214 jidiigpec 17103 Dec. “4 96 July 1 106 ¥4 Jan. 27 
m a “4 - eee ne< d,¢ SSSRS SOSESELSCRSES C5668 SES6 ea _SwSCOBAeS SKK SH SOS a an 
American Wooten iets ito ara i’ 63 35) 1774 oat | 15 Sale | 14 P. 14% Dec. 3) 15% Dec. 11) 14% psc : 23% aoe 4 
Preferred ..-...--- ‘ 952 ale || 75 76} E ale | 755% D 311 78 D 22) 74 a 82 ept.1 
Am Writing Paper, pf.100 903 30,878)| 3146 Sale || 13 15 oy ; 15 | io%e Dec 13 15 Dec 6 11% Nov. 14) 32% i 2 
Anaconda Copper ----- 25 25,430 440,539'$54 Sale ($333 Sale |$3514 Sale $33%% Dec. 1$36 Dec. 27 $30% June 10|/$41% Jan. 2 
Assets Realization. ---100 5,150 18,715)120 125 40 Sale | 20 30 | 22°° Dec. 23 40 Dec. 1) 22. Dec. 23/120 Jan. 7 
Assoc Merchants Ist pf 100, ______ , ers ee ene, Mnktine Reena ae | as os eicaeage 95 Oct. 22} 95 Oct. 22 
Associated Oil --------100 — 250)/|...-< | SRE FESR he reienaidap Paetuetonadsg g 4214 Jan. 30) 4334 Feb. 19 
Baldwin Locomotive -.100 1,650 24,950, 51% Sale || 38 10 |738 39 | 73644 Dec. 13, 40. Dec. 3) 36% Dec. 13] 53% Jan. 8 
Batoplies Mining----- 20, 0") TycunNgayg Bale, 204, --75 110196 --5 5210195 Dec. 26 10514 Dee. 5 10034 June 25 3154 Jane 17 
e8 MINN .---- -- ,07 7} | o/s 7 @ PClLshnwe ee paced Be ee week Weebeaawe n. . 
 ~ aa Corp - pe Oe 16 + 844 5 44) os _. 31 : gov a 28% nm is 31. pes. 23 ss — oa $ st 78 — oS 
CITGO sece-nce- < 85 34 S is Sa 7 > 5) 69% . 8 
Brooklyn Union Gag--100' “"300,11/300'198 aaa fiaso'* ake jz 123 |123 Dec. 10128 Dec. 16/120 Oct. 171108% Fae ae 
Brunsw’kTerm&RySecl00!  ______ 7,780) 8 84)| 7 8 | Le re ae, ae ---.| 6% June 6 8% Mar. 18 
SS oo nes omenel 100) 200 5,297) 2834 29 || 2514 27 | 2514 tt 2534 Dec. 24 26 Dec. 10 25 June 27; 31 Feb. 8 
eeBretetied ce careegalt) 200) “iucbg Se Sei | AO 213610" Sule’ sith Dee 13 osc Dees 3 38 Ale 07 Bas Feb: 
- 0 $4 ,U040)) | ) Do \75 . 2 ec 2| 5% e j u 3) t an. 
Case(JI)ThreshMpftrstt100 1,000 ea 9834 100 || 92% 95° | 8934 9034) 9014 Dec. 16 95 Dec 8 90%4 Dec. 16 ite Feb. of 
entra oa esl csnews gy ee aRiee canen in eee whee Obed soe a ee aee Lace eei.« eens 853 tt. 28) 8 Sept. 
Central Leather------ 100; 45,525, 249,290| 20 Sale |} 241% Sale _|27 " Sale |~331Z Dec. 15 271% Dec. 30 17 : June 10, 30%; Feb. 5 
Preferred ......-<. 100) 3,055 30,027|| 934% Sale || 94 94%) j95 Sale 92°” Dec. 12 9514 Dec. 27 288 June 10 974%, Mar. 3 
Cent & So Amer Teleg_100) 100 ,. 257/109 115 ||100 104° [7103 106 (100 Dec. & 100° Dec. 8 100 Dec. 8 a1123¢ Feb.24 
Chino Coppe Fa ccveces -38 48,385 1,035,095 $464 Sale $376 Sale |j$39}eSale |5$3634Dec. 18 $40 Dec. 29 $30% June 10$47% Jan. 2 
Coeds 20 & on. -o 4,910 sea 34 a | 2714 oo 28 ‘Bale 26 Dec. 15 293% Dec. 26 24% June 10) 41h A 3 
a | wade 500}. ...- eee | ion EO lnuswen ol eo ee eet ee - 23/15 ‘eb. 
Comstock Tunnel-- --- 2| 400 21,870 ee es |i ee ae | 8c. Dec. 8] 8c. Dec. 8 “ — “ . * Feb. H 
Ponsaudated Ges N p “too! 5,070 181,530) 14034 Sale {12614 127/130 131 1264 Deé 2/1314 Dec. 26 395 +6 —_ 18 eeran os ae 
Jonso aise ~----- Se | ae So is Sa Gaara des sags A Seat tages a 102% Feb. 25/\zal10% an23 
Corn Products Refin.-100) 12,765, 267,171) 14% Bale || 9 Sale | 934 Sale "8% Dec. 13°10 Dec. 27) 78% June 10 1734 Jan. 31 
‘ Preferred Se See pe 2,746 sae 7 .y | 65 67 3 pl 62 Dec. 11| 66 Dec. 23 8144 sane 10| 79% a 31 
ty ee | 000) 7 |} 65 é | 65 lwp aee a wee ante ew a. mnt ac e 
Cuban-Amer Biigar=-~ “100 és6ae0] «wstpenlliinad mews ete wa pists Sea Cee Liciwe ceeabsleeeeae baba calles 4 Suy 8 77" Feb. 10 
aa | 310}._... 414)\_ - 84 aise 5 an ae l ehie nee Oe eae a88 Mar. 6 90 Feb. 4 
Deere & Co pref.._.....- 2,120 16,860)| 9934 Bale || 94 9534| 9154 9214) 911% Dec. 27) 941% Dec. 12 9144 Dec. 27:100% Jan. 16 
Poa epont Pow pret. 100 22,855 118, 131} 21 . 16 %4 Sale | 18% Sale |; 15 Dee 15| 20 Dec. 22 ans cue 19 538 + ee 7 
te te a io 00)|..-<- 37% . ae ED Antes peek akenpeliweada sxane ate sept. Yat a 
Fepreterred -.-<-----100| 10,3695], 483g BES | Msg Sac] 8 dd | ik Bee. 7/17 Dec iz it Dec. 19) 44 Jatt 23 "3 
sale ic a tae asic a8 5,695) | 31% { 32 38 |a35 ec. 29/a35 ec. 2¢ ar. 44 an 
Gegeral oan a 100 Tae 403} 175 200 al90 § Sale '2170 185 181 Dec 16 181% Dec. 15 al70 June 13/185 April 93 
General Eleciti.--772100/ 12,502 132'092187 Bale {i137 2 Peay Sale 133% Dec: 16ll41 Dec 26 120% June 10 187" Jan. 2 
Gen Motors vot tr ctfs_100 2,600 30,005) 334% 3444!| 365, Sale | 36144 3834 35.14 Dec. 8) 3714 Dec. 26) 25° May 15| 40 Aug. 18 
Preferred re tr ctfs_100 1,000 18,372| 76% 77%! 71) 2753, a 78 75. Dec. 4) 774% Dec. 18 70 May 8 81% Sept. 30 
Goodrich (B F).....- oi 18,423 rere 66 Bale || 16 Sale | 2354 Sale | 15% Dec. 11) 2384 Dec. 31 15% Nov. 29) 68° Jan. 3 
Que Cons. Ge Pice 525 7 104 Sale || 77 Sale irae Sale 15% Dec. 15) 80 Dec. 30) 73% Nov. 39 105% Jan. 7 
Gugge enheitn Exp’ or. 25 6,030 83, 263 ar "Bale $4096 Bale j$44}4Sale j$43 Dec. 16) $46} Dec. “1 $40% July 11/$53% Jan. 9 
eaceescoes3Ul aeaesccee | + i 20 : SECO Renbhedlnaeaee. cneseat 
(ye 100) 100) 644/108 107 /|/109 115 3107 118 |j111 Dec. 33) 1111 Dec. “| 2105 34Mar. it 113 ent 18 
Homestake Mining- -..100) _ 378) 5,894 /110 113 |ja11724Sale |j113 117 jall4 4 Dec.27\a120 Dec. a100 Mar. 26/4121 Nov. 26 
wig eong Rage po --e 8,250 *T!800)°20"% -y si4 uele $15% Bale $13% Dec. 4/$15% Dec. 26 $13% pec. 4|°2056 qn 
om: ieee) ee es a ee Ge ee Ee i ea an. 
Preferred v t c..... 100! 200, 3,490) 8634 90 26 OF -tuaien 60 26 Dec. 24) 26 Dec. 24'| 023 = 10 Jan. 3 
{ 
| | 
| 
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STOCKS. SALES } i 
NY STOCK EXCH’GE| In| In Year | Sa about | PRICES IN DECEMBER. | RANGE , 
tee tea’ | Te |p | | | ANGE FOR YEAR 1013. 
ec. 1. | Dec. 31 L oa 
Int r | Shares. ; \ eis: owen. Highest. , . 
Rn ew gal of N 5.160 | 6,275) me, Bid. Ask. Bid. Ask. \Bid. Ask.| Sale Pric | ans einen 
Int ny pal Gotp==--100 3 ann 12388 ea ear 10024 —_ 4104, Sal e 1100 Dec. i6| a Siege Sale trices. Sale Prices. 
Shows we * 8,367)|_. ee a 4g 114 1 - 2c un 
Int Mer Mar stk tr ctfs_ 100) 3 th. 3175 faees = = Benya po Lh ie Sale 100" Dec. ia ‘to3t¢ Dec: ae ‘95% May 12 116” Oc 0 
referred ...<. 4 12,070 4% Sale || 3% 8 = | 6115 {114 Dec. 22 » 2: 5% June 10,110% 
Snternationel Paver... 100) 2,500 13 ale | 3% Sale | 3% 4 “4 . 22/114" Dec. 22.111. M 4 Sept. 17 
per_..100 ee 3,110 183% 19%) 1314 Se | ance 3144 Dec. 11| 3% ay 12114348 
Preferred 5,720] 57,942 1314 Sale | 13% 14 | 13% g Dec. 10; 2% Jun aps. 18 
eet hass | Yes, Sethi ot | at ee aM ait | 9 Bes a) a BSE a te 1953 Jan. 7 
ele 30,616 || 27% be 5 38 33% : 2 . 1 
Kayser & Co (Jails) 100 yo i781) 66 Bale | 16° 24. | | wit ai” *Ui2 Dec. _8| "684 Dec. 20 8214 Oct. 15) 4834 i. 30 
ist prefe = 7 ll pe % 21 51% Dec. 16| 4 ° 414 De 3 - 
Kalcker he pi-100 10) 1055 110 Sale a106 Ps a7? * Sale 77° Ree. 31 80 — 7 15% oo 16| 70" : 
esge (8 S) Co “S001 ~~~ 300 300) 67 =e | 107 |a106 Dec. lal ‘ Dec. 31| 94‘ Feb. 
Preferred ____-__-- 00) 300} 9.6941 75 79% | 80 85 hrs, 2s . 1jal06 Dec. 1.106% Oct. 10 eb. 3 
Lackawanna sid 199) 100) Bara a Hox4) 80” <5 807” “81/7809 Dae 34) BE Dee is 76° Feb. 13/7734 Feb. 17 
— bg he Louis). .100 1.000! ty esate Sale | 30 oT how = - nee 1| 98 Dec. a — 2 83° Sept. 15 
yers to +e 1.150) pdt 4 Sale | 95 ’ \"oa-~ > 2 ec. 5| 30 Dec. 5 une 10/102. Jan. 
referred __ 150) 40,560 95 100 | 96 Sale | 9434 ec. 5, 29% June 7| - & 
eS mm itn Bec: 11,0044 Des: 6 91° June 410433 Jen. 8 
Ts referred _ _ 100 25,210 38% 39% 9° ia id 34112 |110 Dec. 12)j;1 ~ 2 une 6/235 Mar 
Second preferred --- 310) 7,171 103 4| 27 32 | 31 33 | 32 Dec. eal 1114Dec. 16/106% July 22\116 ar. 6 
P Lorillar “ae: 200) 3'120 91 104. 97 100 |j100 105 |100 DL c. 26) 32 Dec. 26) 21 J | Jan. 23 
i ak ence 4 3,12 928%) 85 3 0 Dee. 10/100 D une 11) 39% Jan 
Preferred _-- 925 14,283 485 -..--|----- 91 86 alg ec. 10; 89 Aug. 4/105 - 6 
Mackay aS 63a] “bi3ue 114 Tae | 108g 10934 7109111 j1ez Dee. 221168 Dec. slats July 1895 Jan 8 
menteterred ao pene 100} 1,717) 7'670| 82 84 || 7834 Sale 7109 111 |10944 Dec. 8|j110%% Dec. 29 2150 June 13200 Jan. 28 
May Dept Stores. --100 717, 10,122, 66 = «6B |, «65 Sale (J63 Sale (762 Dec: 18) 783; Dee. 2) 7554 Suly 24/87 Feb. 19 
ores... .- joni "inal 60 a eal a = . ale | 762 ec. 18] 65% Dec. 51 6 uly 24| 87 Jan. 
referred ___.- 150) 18.273 7614 Sale | 63°” ~~70 | 633z “69 | 6514 572 Dec. 5) 62 Dec. 18) . 21 
Mexican’ Sotroleum 721001 29,300) _ 3,060 mene la ws woe i sapee. al biz wi6e 5-48-70; id -Ha April 7 
1 geF SA 559,592 7 Ss an pel vi“ irl 2 Bal ti .. ct. 14) “faa, So 
Miami Copper- -- --- 10 Big 5,320 $934 Sele 45 Sale | 464 Sale | 42, Dec ia “4814 Dec. 3 9744 June 10 10556 _ : 
Moline Plow ist ccet”"100| ie Aga] «Nee arieaene see llsdi3z Bele [9018 Ball 72% Dec. 10| 81 oes. 3 SE Des: 3 13 78% Feb. 4 
onal bis o kn 40 g Se |$2134 Sale |$2 5 | eas be y 
Preferred. paral ton 3,900) 45,950 1253 Sale 100 --- --|100 picnics #100 aoe: ieiees?s Dec. 26 $20% June 24) 99% Jan. 2 
eee me Moines aur sic [f10? Boe: ,Q|9100" Bec: 8 4100" Dec. 90100" Bec. 8 
-re > yal 27.85 —s 74 Hale 71% gl i? Than a ae 4 } 
wogreterred -=------ 100 400 7,820) 1834 Bale | 107% Sale Wi 33” 11634 Dec. 4119 Dec. 23 116 Sees *eiteee Sept. 18 
Preferred _.------- p+ 850 36.655! 36% at ~ 84 (772 32 77° Dec. 6) j2 Dec. 26; 9 June 5 on Jan. 8 
National Surety —— --— 100 nat 7 tab l1de'* soBis|l10234 105 (sib Sale’ [ios Dee. 15124434 Dec, Ol a8" Oct, 20 02% Jan. 30 
evada Consol Copper - oe 10 410214 105 |a104 Sale |104 D © £9) S874 RO. 43° Oct. 20, 563 : 
New York Ai , P ae 18,110 eat meets Bote “etsis Bcis “lta | ec. 20/104 Dec. 20 1 6644 Jan. 2 
fae Tak bak ice 310, er‘eenl* ante meme |l'aets ae saigi¢aie”|jgidi@wee” 818i soe oannnn toe Jan sslusos Jen: 9s 
Preferred ----.--_- 100 smeedse "200|__..- Sale | 57% 65 | 60 68 | 58 “Dec. igl’ae* Dec. 4'$13 June 10 $20" — 
No Amer Co new stock . 100 ee 100 — o ae "eee? SSeS eae a 7? 5 59 Dec. 16) 56 July 16) 82% a. “ 
Ontario Silver Mining -100| “ 20,683 80 Sale 70 30 | 25 we jswcaes erie! Dey: dap 8 Nov. 10) 10 Oct. 8 
Pabst Brewin: pref___100 . 7,685, 2 3 91 Qld 65 67 | 66 Dec. 16\ 7012 Dec. 2 25 Oct. 14| 25 Oct. 14 
Pacific Mail SS_- “100 ------ 410 106 Sale 103" h ale ; 2% 27% | 2% Dec 1| iy ec. 2) 60 June 9 81% J « 14 
Pacific Telep & Teleg-- 4,400 48,906 31 Sal 03 107 = |j102 105 | -- -. 1) 2% Dec. 8 2 April 16 -— 3s 
Preferred __-_- e-- ee) 2,605 39,947 46 47 46 roy Sale | 23)4 246! 327% Dec. 12| 3437 Dec. 26 ai0l July 17 10778 _ 2 
People’s Gas Lé Coke. 100 F 410 1,295 96 101%4 78 Saie 26% Sale } 22 Dec. 18 28°. Dec. 26 16 June 10} 31% ; mo 29 
Pettibone-Mulliken 100 9,835 167,278 115 Sale |118__ 88 [783 891%| 82 Dec. i Dec. 26| 22 Nov. 18) 46 an. 22 
lst preferred... ..100, _----- 2,790 2 é 118 Sale {12144 Sale |11534 De . 20) 88 Dec. 29) 82 De * 90! Jan, 4 
Phelps, Dodge & G 100 a cal 5°370 Ray | 29% 21 24 20 25 534 Dec. 15/1213¢ Dec. 31!/104 ned 4 125% April 25 
Philadelphia Co ; Co--200 ------ "200 aa" an 138 90 1780 90 LEW I slope Soe : June 10) =" nent’ 7 
Pittsburgh Coal of N J_100 “3 395 1,200 298 102 — 73 «85 OE: cana lenshad. as cussichieheiedens Nov. 29, 9814 Feb. " 
Preferred _. __....100 7415 96,070 23% Sale 18% Sale 80 OS: lossece cas kn Pameneiogna 19534 July 2'19534 June 4 
Pittsburgh Steel pref. _100) sag 142,010 ¢ Sale | 87 18 Sale 17% Dec. 29) 30 Dec. 8 re Sept. 12) 99% Jan. 20 
sed Steel Car__-...100) 2-5 775)\...<« 200 89 vty 86% Sale 85 Dec. 15] 89 ‘ = une 11 24%, J 
Preferred - os 4,370 63,255 “ +e y, 94 | 88 94 |a89%D 15| 89 Dec. 8 73 June : an, 2 
Bub Serv Corp of N372100) ana 61455 13D PI aa” — Of ae 2415 en. a St. a 30 ++ Nov. 12 100 7. 8 
man Compe ti rt 3,080 I eS Ws tek 72 . 27 un ° 
Se eo eee Vise 43 i0n8G-Diae" a4 Se? Hume HOODY Jans 7 
elerred _.- ’ },485 7c. oe 51} 5: 50 leet CC. 5 Yee. 12 " 
Railway Steel Spring=-100) 1,430 Bass) 4M 7) 2i9 4 tig 2 [1 Dee. 11)" 15 Dees 9/4 Sept. 5/105. Jam, of 
referred ._.__.. ca kd 39,600) 331 en act a4 4 2 Dec. ch” 1 Dee. 11 4% 7 
Ray Consol Copper... et “a 100 4°100 oat? ms Fe Sale 25 25%4| 23, Dec. ‘ Ri, Dec 3) 2 Dec. 11 4% sey 16 
Republic Iron & Steel_100 ,700 5021566 $2114 Sale $17! 974|j96% Sale | 9676 Dec. 31 2574 Dec. 27) 224 June 11) 35 J ay 17 
referred -100; 6,190) 194,675 » $1724 Sale [j$1814Sale |j$17? - 31) 96% Dec. 31) 90% J an. § 
Rubber Goods ig pt_100 4,515 70677 as _ 191% Sale |a20 \ Sale 1983; Aree: “ $1854 Dec. 27) $15 ” yen . 19 Jan. 13 
P 0 ------ : a79\4 Sale 3014 Sale meLt Ce 20% Dec. 26 Jan. 
ae (M) Co.-.--- 100 3,700 85.762 “92 we -2---||----- -- ee se0 78 ery j784 Dec. 17) 82 og 26 ze ee 7 28% Jan. 31 
Sears Hoebuick & 65--100 aT 46.995. 99 Bs 1374 16 | +4 ali “14 Dec. 17/ 18 Dec. 26) 14 seers Se Spt, 88 
ore =< 3,624 9.247 2 35  ...--| 35% Sale | 33 . es 3. 20 ee eel eee 
Sloss- eres 1d Steel &1. 6S or ane 21334 Sale (17114 Sale |179 17 ix Dec. 18 38) Dec. 26 ae — 24 92% Jan. 7 
os ield Steel&l. 100 1,920) sal een rt ih Sele 12015 12214 |j120% 8: BLP Dec. 16183 Dec. 26 154% psd as Bits | Jan, 4 
ar | me 9. 90 of ata oe 72VeCC. 5 2 6 b. ‘ 
Sou Porto Rico Siiger100| 222-2. | 1,060) 9334 98 24 28 | 26-80 | 25 Dec. 15/"20° Dec. 22/1 Sa sey 8 12544 Jan. 16 
REG ne | ee ‘ 7 P+ ; oo oO j------ --- ie - u 
Standard. Milliag=-7-7100, ~~"330, 11,890 hadi Gl eee pS aay: 3 seoemgrnors: remeedeenrne 8s April 80.008” Jan: “7 
referred ........- ey 5890 36. 6S “sog9 852 ftasa0 Se Siaieeaierenet ie j------ ------ an. 6 . 
wane kOe 404" Sale | 307 asue SUE. 1 Seseee cnstas e240 70 
ee ese) oe 3.0001 spire a aon Il te ‘2S | os Se 2 ee an Misti iia Ee Cae Jan. 3 
‘ ee = ylfo " a coer 2% 91, ae ‘ ec. 9g d 
Tennestee Copper 66-128) 30,050 240'309 Se file | 1 Sale | log snle | 158 Dec. 1) 18% Dev. 31 13K Dee 1 00% Feb. “4 
s Co , aig 9,569 $38% 8 ee > ee 164 70 | 65 | Sane . 534 Dec . 
Texas Pac Land ‘Frust100 age 148/942 fie? Belo eres Bale 4833 14Sale $2814 — 5 Rit» Dec. 29 6414 Nov. 10 93% i . 
ye Typewriter100) ye oktaal 93 97 95° — vor Sale j109 % Dec. 1613 2! Des. +f —— 10 $3914 oy - 
referred 150 465 : 0 | 97 99 | 96 5) 1327 . 39 CJ +4, . 
Union Bas & Baper= “100 ate 1.691 110 Md 108% 107 nh 85 | 8214 fee: 18 06 moe R os June 7 _—* _— +! 
referre sider — 51,477 ‘ 78 17106 109%4)1063 i ° 8s J . 
vated Cigar Bias =~"100) 1200 glittr 'f4g Bale "2 Sale "314 Sale| 4" Dee: 1/634 Dec. 6 "4 uly 19.113" Yan: 21 
referred ...___-- re 18,670) £ ‘ “9 27 Sale | 24 Jec. % Dec. 6! 4 Nov. , : 
United Dry iss Bag 399 “S30 1'716 100% oop 42 45 | 4354 45%) 42% Ses. 4 20 Dec. 6) 1844 Nov 20 At. | Jan. 3 
Preferred s mi 1,000 .7'097 993¢ 100 96 103 99 103 cores - 2 45% Dec. 9 40% June 10 +351 Jah. 3 
U S Cast fron Pipe & F 100 433 5.817/104 105 ||---.- 9034]... .. a ee oat oe eS a 19248 i 
mg al ee 100) es 11,630 15 17 || 9% aa wits Sale | 95 Dec. 16| 98 nee: 29 87 July 21,101" — 4 
USI he A peek fap tala 1,337 erty 57 63 38 45 | 40 7 ome ls 10% Dec. 8 10% Dec. 31 “OK — 16/105% Jan. 14 
Deiter eee ET ie a oe a x40 Bee: at) 10'S Dc: 31) 4% Hues 4°) Bsa Jam: 38 
ne es 2,520) & Pe: = f | 38 1c, 20) 41! nig ec. 3 % 
US Realty & Tmprov_100 | "3350 1's01| 98 108 83" 80 | aa 38 |----- ec. 20) 415 Dee. "8, 38 Dec. 20, 66" Jan. “2 
US Reduc & Refining. 100 2,220) 31,360, 78 Bale aT Ph 4 88 Beers eis “Basen ern "95 June 9| 44 Jan. 3 
Preferred -.----- 100) ooo | 1,170 1 2 Si stile | 33. 84 | B17” Dec. 1] 5434 Dec. 3! 49 June 18| 97 Mar. 4 
a ge To a ~ 8.290 47 800 gee i seine EE es Here ae 4 19%4 Nov. 28 77 =" : 
rst oF ie aime oak! 77,934) 6344 Sale “251g “Baiz| 58 Bale | 5314 wenees aa helps 4 Sept.25' 17 
oon preferred _ 100 _ she 64,463 107 * Sale 99 Rte 101% Sale | 53% Dec. 2) 58 Dec. 31 _3 April 25 1% = +. 
yo em Steel ---100| 1,299, 380115,250's14| Gate Bere legate , 4 Sale | 985g Dec. 1/1011 Dee. 31 $8 June 10\loase April 4 
are ie 12907 848 Era aed eat ae Pe : une 10 109% 
Otek Copper:2=227277 90 60735, Se5'287 19845 Gale |/25414 Bale | 58% Bale [35444 Dec. 1] 6096 Dec. 28 76% Jan. 3) 815 Jan. 9 
Va-Carolina Chemical _100! Bane orerars $59% Sale | $4715 Sale ow ane bee: De c. 2106% Dec. 36 102h2 — 11) 6934 Jan. 2 
ee ee td . 4214 44 21, 2 OSale |7$46% Dec. 18 $51 Dec. 2 une 1011034 J 2 
Va Iron Coal & Cok “335 2,400) 12/225:114 1 2634 28 | 26% Sale | 2444 Dec. 1 g Dec. 27 $395 J an. 30 
er: ped 22! 9: an Bs 4 . 16) 29% D - une 10 $605% J 
Vulcan Detinnin oKe 100) 300} 16,595 17 93 95 296 99 of a7 4 ec. 11|} 22 Jul an, 2 
per 100 100) tar t-te 55 61 38 43 i: 2) oe Jec. 17; 99 D ‘ uly 1, 43% Ja 
Preferred __- 0 2,390) 438 | 38 43 | 36 D ‘ ec. 11.293 June 30) a & 
Wells, Farvo anon s-o 2a +375] 2,639) 85% 2474 sin ----- 14 11% cy 15) ik eng 12 36 Dec. isl Ba =. os 
Oza 91513122” 130 || 88. 92° 285 4 BRAG Sy! Is Meo yet . 11% Aug. 8 21% i oe 
5 91 |a85 Dec. 18| 91 Dec. 29 Oct. 1/90 Jan, 6 


Western Ui.ion Tel 
eg - 100} 27,278) 7 
7,278 104,097; 75 Sale 6214 Sale 357% Sal 
2 |j757% Sale |j54% Dec. 22) 63 Dec. i 33 Dec. 18.4125 April 9 








Westinghouse Air Brak 
West’gh E & Mfg oat + ane 410 280 290 262 27 . 
wpfltst Preferred... BO 'BO) 9.850) | 207.882) 79 Bale | 6336 a7. lceaig Bale | 68°” Deo. 8) 2 obi Dec. 22) 75)4 Jan. 9 
0 i 2 & =] 2, Se So See ee 5 - ¢ . 
ws referred paea sen 100 "7001 668 ee te tS isaso age’ V4|116% Dec. 30/1164 Dee. a0ll1os% June 10,7934 = 
oolworth (F bag 25,11 944 > aa | tg a 2C. J 3| > 
goaranycF WY ----40G) Out) aog.gsh HE, Ble ast cate od Oe a vec silig ec alte Hee tm ee 
ve "24811434 Sale 11134 115 | 2 | 86 Dec. 1| 92% Dec. 29] far. 19,117 
| } %115 |j112%..-.-- 112% Dec. 31. ata” — 29 218374 — 20,112 on 3 
2 n ; 
| | eo, © 
} 
a Less than 100 shares. - | 
end b Ex-rights. | 
ed. zEx-dividend. j Quoted Se-dividend dust : i ms t rg — Fs “. 3 
ng the month and prior to ane date. n D Pale a pe. h Ex stock div. k Stamped 
: () - v4th paid. w Fifth . ex- 
paid. 
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GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
tssue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,’’ we have adopted 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter “f’’ is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter ‘‘f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always ‘“‘flat,’? and no designating mark is 
employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: “‘M’’ for mortgage, ‘‘g’’ for gold, “‘o’d’’ for tera “end” for 




















endorsed, ‘‘cons’’ for consolidated, ‘‘econv’’ for convertible, “‘s f”’ for sinking fund, ‘lg’ for iced grant, ‘ ’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the beni mature. 
NOTICE—AII bond prices are now “and interest” except where marked “f” and i id defaulted bonds. 
(| \| ' 
Bonds Bid. Ask, | Bonds Bid. | Ask. | Bonds Bid. Ask 
RAILROAD BONDS | Balt & Cumberland Valley— Buffalo & Susquehanna Ry— 
Bonds of companies consol'd are | RR 1st M 63 July 1929_.J&J 101 | 2. 2 | Istg 44s April 1 1953- “MAN f : 8 
often under the consolidated name. _, Ex Ist M 63 July1931- J&J 100 aeenall Trust. Co certificates_._._ 8 
Adirondack—See Del & Hudson | ‘Balt & Harrisb—See West Md | RR—Ref 4s April 1 1951-_ ei} 48 52 
Akron & Barb Beltg4s’'42_J&D ---.-.. | <pewe || Baltimore & Ohio— Trust Co certificates_ ._._- f 52 
Alabama Cent—See South’n Ry Prior lien 3%s g 1925___J&J 90 | 91 Burl Ced Rap& No—SeeCRI&P 
Ala Gt South Ist 5s Dec’27_J&J 100 § ----- || Ist M 43g July 1 1948. ~Ak&O 91% 9134 Burl & M. (Neb)—See C B & Q | 
Gen M 5s Dec 1 1927 £_- 4 laa 102 || Conv 4%s1933red 1923M&S 90% 91 |\California N W 5s 1928 gu i ee 104 
- cons g 5s 1943 Ser A_ J&D eS 98% 5% 2 notes July 11914 _J&J 997% 100%/\Cam & Clear—Ist 5s g 41- J&J 104 106 
Eq4%s gMay’14May’16M&KN b 5! 5%)|| Eqs 44s Feb’14-Feb’22F&A b5% 4.90°' % Canada Southern— 
Belt Ry of Chattanooga— || Eq 4%s- Apr 1914-23 .. A&O b5%! 4. 90% | Cons gug 5s 1962serA-A&O 103% 105% 
lst M 5s July 11945_.J&J 95 | .---- | Pitt Je&M div3%s g’ 25M«&N SS54) -.ccea Can No—Land gr431919_.F&A’ 100 Pee 
Ala Midland—See Atl Coast Line || Pittsb Lake Erie & W Va— lst con deb 4s 1930 gu.J&D304f 90 92 
Alabama N Orl T & P Junc— \| Refund gold 4s 1941__.M&N 84 8114| Can Nor Div 43 1929gu_F&A; -..-.) -._-- 
“A’' deb 5sg’40 red’10_M&NIf 100 102 || SW div Ist g 34s 1925__J&J --.-.-| 8814} Imperial Roll Stk 44s 1913- 
“B’ deb g 5s'40red’10_M&NIf 96 98 || Central Ohio— 1922 ‘guaranteed wees Varb 5%% 54% 
“C’' deb g 5s Nov11940_A&Olf? 88 91 | Reor Ist cong 44s’30M&S- 95 iisosnce Eq4'43Mar'14-Mar’23M&8S 654% 514% 
Ala Tenn & Nor 5s 1956__A&O ----- 93 || Monon Riv Ist g 5s 1919 F&A TOMN aaeac M anitoba & Southes aera 
Ala & Vick—Con g 5s 1921 A&0 9-95 98 || Ohio RivRR—lIst zg 53’36J&D 102 | LL LLL Ist gu 4s £ 1929- Pea scans eer 
2d consol g 5s 1921-_ seme 80 | asase | Gen gold 5s 1937... A&O 98% -.... Winnipeg Term g 4s *39 g J&in 90 | 95 
Vicks & Mer Ist g 6s’21_A&0 100 eeu Hunt&BS Ist 631922. J&J 100 | LL. Canadian Pacific— 
Albany & Susq—See Del & Hud Rav Spen&G Ist 63'20 F&A 101 | LLL. Cons deben 4s perpetual__J&J lfz 95 96 
Allegheny Valley—See Penn RR Pitts Cl & Tol ist 63'22.AkO 105 = ..... | Aroostook Val 4443 1929- F&A 88 . 
Alleg & West—See Buff R & P Pitts Junc—ist g 63°22_.J&5 105 2... New Brunsw Ist g 5s'34_F&AUf 105 107 
Allentown Term y 1919__J&J 95 98 || 2dg 5s July 11922... J&J) 90 | ~-.-. Cons deb 4s perpetual - J&JI bf x90 92 
Alton Bridge—See St C M &StL Pitts & West—Ist 48’17_J&J 95 -----| Ont&Que deb gu 5s perp.J&D if 115 117 
Ann Arbor Ist g 48 1995_._.Q-J 704% 71 Sch Riv East Side 43’25_J&D 99 9914 Carb & Shaw—See Illinois Cent 
Arkansas Oklahoma & West— Staten Isl Ry 444s 1943-J&D 91 -- -- Carolina Cent—See Seab Air L- 
Ist g 68 Jan 1 1947______ S&S 93 — W Va & oo 1st ‘8 g’90A&O 84 |  .2-K- Carolina bere yen & onerep esis] 07K 
Aroostook— iat @ G8 19036 Gt icae«c- 7% 
Aroostook Valley—See Canadian Pac. lst M 5sgJan11943_.._.J&J 99 101 |\Carthage & Adiron—See N Y C 
Asheville & Spartanburg—S U & Cons refund g 431951. _J&J 70 75 | Catawissa cons g 4s 1948 “A&O 93 96 
Col 1st m g gu 48 1995__J&J  -..-.| 85 Piscat Div g 5s Jan’43_.Ak0 94 98 |ICRIa F & N—SeeBCR& N 
Atch & East’n Br—4s 1928 _J&J 80 82 || StJohnsRivExt gu 5s’39_F&A 90 95 (CR& Mo Riv—See Chic & NW 
Atchison Topeka & Santa Fe— | Van Bur Ex 5sg Jan '43_A&O 90 95 (Cent Ark & East—See St LS W| 
Gen mort gold 48 1995._A&O 93 934 | Washburn Ext Ist 53'39_F&A 88 pare aoe Branch Ry—See Mo Pac 
Adjustment 4s July 1'95.Nov 8334 Aroostook Nor 53g 1947A&O -.--. -.--- Cent Br U Pac—See Mo Pac 
a aaa M&N 844 847 y Nor Maine Seaport 5s’35A&On "35, 90 Central of Georgia— 
Conv g 4s 1955 opt____- J&D 93% Bite Battle Cr’k & Stur—See Mich C lst M g 5s Nov 11945..F&A 103 4 ---- 
Conv g 4s 1960_____. J&D 94 95 Beech Creek—See N YC & H Riv. Cons gold 53 1945....-M&N_ 102 103% 
Bonds g 5s 1917 -___._. J&D 99% 100 Bellingham Bay & British Col— | Eq 4%s Ser H 1914-16.-.F& Ab 5% % 5% 
Deb 4s Ser L 1914-__-- F&A 9874 .-.-.-- Ist g 5s Dec 1 1932_._..J&D 94 97 Eq 4443 Ser 1914-16_.- J&Ib 534 % 5% 
Trans 8 L istg 4s 1958 _.J&J ----. 87 | Bell & Caron—See Illinois Cent Eq 5s Ser K Mch 1914-17M&3b 5% 7% 5% 
— ars ¥4s’620pM&S 93% 97 — & Stk Yds ne PEs es Chatt * old 4s arty bs 1013 i 90 
_f, SeCET Tir eT eee wen | onase stre fi ree Seren acon or g 53s ) eease 
Chic & St L Ist 63 1915_M&S 101%  -___- Belt Ry a Chat—See Ala Gr So Mid Ga & Atl Ist 531947_J&J 101 i a aati te 
E Okla Div Ist g 48'28-M&S 81's 92% Belvidere Del—See Pennsylvania | Mobile Div g 5s 1946____J&J 101% mse 
Hutch & So Ist g 5s 1928_J&J 100 104 | Bennington & Rutl'd—See Rut Oconee Div Ist g531945_J&D) 100 8  ...-- 
San Fran & San Joaquin Vall-— Big Sandy Ry—See Ches & Ohio Cent RR & Bkg Co of Ga— 
Ist g 5s Oct 11940.._.A&O 104 | -.... Birm Belt—See St L & San Fr Coll trg 531937 opt--M&N =98!'g (99% 
Santa Fe Prescott & Phoenix Birmingham & Southeastern— atts thoochee&G 53’°30_J&J 100 akwxs 
Ist g 58 1942__..___- M&S 103 109 ist g 63 1961.-_..._..-M&N 95 100 Chat R & South g 5s’47_J&J 100 manne 
Atlanta Birm & Atlantic— Birm Term ist g 48’57 gu.M&S «-.-- 85 Eatonton Br 53g 1926_.J&D 100 --.-. 
Ist Mg 5s Jan119360p_J&Jf 8!4 11 | Boca & Loyalton 63 '23 op A&O 105 Ocean SS Co g gtd 5s '20_J&J 98 slap sat 
Col tr notes5s’10ext to" lSM&N) -----) _.--- Boonv St Louis & Sou—See Mo Pacific Cent Indiana—See Cl Cin Ch & St Louis 
Atl & Birm Ist g 5s 1934_J&J 87 95 Boston & Albany 5s Oct '63.J&J 106 1a is Central New England— 
Atl Knox & Cin—See Lou & Nas oe EC ae J&J 10434 105% Ist g gu 43 1961 opt 1921-J&J  ._... 83 
Atlanta Knoxv & Nor—See Loutsv & Nash rc 2: a T&S 97% 9814 Dutchess Co 444s '40 gu_J&D 92 98 
Atlantic & Dan—See South RR 43 May 1 1933 gu NYG_M&N 90 92 | Central of New Jersey— 
Atlantic City—See paading Co 4s May 11934guNYCM&N_ 90 92 Gen M (now Ist) g5s’87-J&J 114 2... 
Atlantic Coast Co of Conn— 43 May 1'35guN YC_LM&N 90 92 Am D&Iimp Cogtd 5s’21.J&J 102% 105 
Certs Indebt 5s irredeem at 100 103 34s Jan 11951_ acanene 77 81 Leh & W B Coal con g 4s L9LY 
Certs Indebt 4s opt 1920_J&Jf ---.-- -----| Ref 3%31952guNYC_._A&O 77 81 1920, 1925, 1930, 1935.J&D 64.90% 44% 
4s 1925 opt 1910_____- J&J 8914 “91 Bost & Lowell 1143 Feb’33_J&J 9544 9834) NY &LBrgen4s’41_.M&S 87%  --..-- 
Atlantic Coast Line RR— 4s March 1915_..._...- M&S 98 | ....- General gold 53 1941 M&S 93 | ...-- 
ist cons 4s July 11952 M&S 91 92 O05 2017 2 2016 .6ca cckccad T&I a eR Ne Central Ohio—See Balt & Ohio 
Coltr g4sOct1’520pM&N 87 88 43 Oct 11918  __..... A&O 95% ia Central Pacific—See So Pacific. 
Conv deb 4s’390p'’16 M&N_ 91 92%|| 4s April 1932.......... A&O 90 4|Cent Verm Ist 4s May'20-.QF 80 | ..... 
Unified g 43 1959_....J&D_ 84 a7 344s July 1 1919__._._._.. J&J 92% 94° Charl & W Car Ist 5s3'46_.A&O 100 101 
Eq = Mch '14-Mar’'l7M&Sb 5% .. - 314s Jan 1921_..-..___- J&J 91 93 Aug Term Ist gug 63'47.A&0 1... -.--- 
Eq 44sJun'14-Dec’21 J&Db 5%  ..-.- Boston & Maine—4 4s g hey secs! sene- Chateaugay Ry—See Del & H. 
AlaM d—istgug5s’23M&N 1024 2... 44s April 1 1929_-__....A&O --.-- 8714 Chattanooga Sts 43 '57 gu.J&J, 88 91 
Atlantic Coast Line of SC— 4s Sept 1 1926_..... eee DE canoe, webee a ‘Chesapeake & Ohio— 
Gen Istg4sJuly'’48_J&J 8734 91 || 43 Feb 1 1937__22__ 2 . el saceal space lst cons g 53 1939_._.- M&N 10454 105 
NE C 6s 1933..J&@J) 110 |  .... 4s Aug 1 1942 pie a A wsacu 76 || General 44s gold 1992_.M&S, 9214 93% 
Brun & West Ist 4s'38_J&J0 86% ..... s Nov 1 1921.......M&N -----| ...-. | Conv g4%319300p'15_P&A 79% 7972 
Cent of So Car 6s'21__J&J 110  __... ois Jan 1923_. a) aannil  didtie | Gen fund & impt 531929_J&J  .....| 98% 
Char & Sav gen 781936J&J 121% ____- 38 July 1950....... Jed) -2---| oo0-e | Collgnotes4%sJunl'14J&D 983% 99% 
Fla So lst g gu 4s'45__J&J 86 88 PortsGtF&Con 44%3°37_-J&D 90 | _L.-L- | Car tr g4sSerHApr'14-16A&0b 534 Zo ona 
Nor & Car 5s 1939...A&O) .....)  ..... Bos & NYAL—See NYNH&H || Craig Valley 1st 5s g’40__J&J 7% 100% 
Pet’b’g—ClassA5s g’26J&J 104 | _____ Boston & Prov—4s 1918__.J&J 954% 97 || Potts Creek 4s 1946_____ 80 ounen 
Class B 6s g 1926-_A&O 108  §  ..__- Boston Rev B& L4%s'27_J&J. 95  -.--- | R&A Div istcong43’89.J&J 86 88 
Rich & Peters 631915 M&N 100% --.-..- Bruns & W—See At Coast Line 2d cons g 48 1989.... J&J -..-. 85 
Consol 7s 1915....M&N 103 | _...- Buffalo Creek Ist 53 1941_.J&J -.---| -.--- || Warm Sp Val Ist 5s g "'4IM&S 97 | .---- 
Consol 444s g 1940-A&O 100 _...- Buff N Y & Erie—See Erie || Coal Riv Ry ist4sgu’45.J&D 80 | -.--- 
SavFla&W istg6s'34AkO 114 | ___LL Buffalo Rochester & Pittsburgh | | Blevator Cog 4sgu'38-.AkO 73 80 
ist M g 53 1934_...A&O 1034 -..-.. General 5s g 1937___...M&S 105% 106%! Big Sandy Ry istg4s'44.J&D 82 | 86% 
— Ay 1 Ocala & Gulf— | Cong 43481957.-----M&N, --..| 100%) GieenbRY ts 4°40M&N 82 | -..-- 
| ers J&J 944% 97%) Equip 4s Ser E 1922, _M&Nb5% 4 Raleigh & S W ist 43'36_J&J 84 88 
wil « Wel ae g 58 '35_J&J - 106 | Equip g 414s Ser F 1927_A&Ob 5 4 || West PocCorpist443'45 F&A, ..... | nen 
m mort c 48 1935 _J&J -----| Equip 4s SerG 1929____A&Oh 5 4%% Mae reel d & Lanc Ist 5s —n 95 -| 100 
Atlantic * Yadkin—See neues rn Ry. || Al & West 4s g guar 1998A£0 87 ino jou o & Alton Ry— | 
Augusta South—See South R | Clear & M ist 5sggu’43_J&J 101% -.... ist jen g 3%s 1950..---J&J 53 | 85% 
Aug Term—See Charl & W Car || Roch & P Ist g 63 1921_ -P&A| 108%, ____7 RR refund g 3s 1949 _.A&O | 67 
Austin & Northw’n—See So Pac | _ Consol ist g 6s 1922--J&D 109° | -2-..|| Deb 5s 1923 subj tocall_J&D .....| 88 
Balt Ches & Atlan—See Pa RR | Buffalo & Southwest—See Erie. | Eq Assn 43 1914-15_..M&Nb ____- seiiinies 








b Basis. / This price includes accrued interest. & Last sale. iIn London. n Nominal. ¢Sale price. 








































































































JAN., 1914. | RAILROAD BONDS 35 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defauited bonds, 
Bonds | Bia. | Ack. |j Bonds | Bid. | Ask. | Bonds | Bid. | Aak. 
Chicago Burlington & Quincy— Chic St Paul Minn & Omaha— | | \Delaware & Hudson—Concluded} 

Gen M 4s 1958_-______- &S 90 34} 91 | Con 6s June 1 1930___-_- J&D) 116%; 119 | Albany & Susq 3s gold 1946} 

Denv Ext coll tr 49 1922.PF&A| 9914) ----- | Con 6sred to 34431930.-J&D, 80 | ----- (conv before 1916) gu-A&O| 8434) 85 

Illinois Div3'4s’490p’29 J&J) 814 8214' Debgold 5s Mar11930 M&S, 100 101%} Bluff Point Land Impt Co— 
duly i 1040... =... J&J| 92 | 92 Ch8tP&Mistg6s1918SM&N| 11534) ----- ist M g guar 4s 1940__J&J 84 90 

Iowa Div sf 5s 1919...-A&O, 10134) 10254) North Wisconsin—6s’30-J&J, 11534) ..--- | Chateaugay Ore & Iron— 

Sinking fund 481919__.A&O; 96% 984%) StP&SCistg6s'19___A&O 10614; 108 Guar gold 4s 1942____J&J oe | semen 
Nebraska Ext 4s 1927_._.M&N 9414 9434, SSM&SWIsrM 53’15.M&N| 95 | ----- Hud Coal deb 4s ’14-"17_M&N OO | wcace 
8 W Divsf 4s 1921____- ae) (Oro?! 2-3 Super Sh L 5s June 1930M&S| 100 -----|| Rens & Sarreg lst 73’21IM&N| 1144) 116 
Burl & Mo(Neb) con6s’18J&J| 10014; ----- Chicago Terminal Transfer— Utica Clin & Bing 53’39_J&J| 101 | ----. 
Repub Vall ist 68 1919__.J&J| 10244 ---.-- Chic & Gt W 5sg1936.-.J&D, 95 | ----- Delaware Lack & Western— . 
CB & Q joint 4s—See Gt Nor) | Chic Terre Haute & Southeast—| _. || Morris & Essex 1st 7s’"14M&N| 10034) 100% 

Chicago & Eastern Illinois— | Ist & ref g5s Dec1’600pJ&D.| ----- 89 |! lst con 7s guar 1915_.J&D| 10334| 103% 

Ref&ImpM 4sg’550p_J&J| 66% 68 Sou Indiana lst g 48 ‘5i-F&A| 70 73 | Ref g 34s Dec 1 2000_J&D 84 88 

1st consol 6s gold 1934__.A&O| 107 | —--_-_-- Chicago & Western Indiana— | NY Lack & Western— 

Gen consol Ist 5s 1937._.M&N| ----- | 9634, Gen gold 6s Dec 1 1982-Q- Mi 106 | --.-- | Ist 63 g’d Jan 1 1921__J&J| 108%4| --..-- 

PurM Ist lien coal5s’420pF&A\ ----- | 96 Consol g guar 48 1952___.J&J| 83 | ----- | 2d 5s g’d cons 1923.__F&A} 102)4| 105% 

Eq 5s Mch ’14-’220p__-_M&S)_ Basis 6% |Chic & West Mich—See Pere M| Term & Imp 4s gd ’23 M&N Se | asace 

Eq 4s Ser Eto Aug’15 F&A Basis| 6% Chic Wis & Minn—See Wis Cen} Osw & Syrac gu 5s’23__.M&N| 100 | --.-. 

Ch & I C Ry—Ist 58 '36_J&J| ----- | 102 | Choc Ok & Gulf—See C RI & P Warren Ist refg3'4s 2000F&A th |) eacee 

Danv&G Cr ist M 63’20M&N| 100 | ----- Cincinnati Dayton & Ironton— || Denver Northwest & Pacific— 

Ev TH&Chic inc 68s’20-_M&N| 100 | --_--- 1st guar on 5s 1941___M&N OF | weeact Northw Term g 5s’26gu_J&J| ----- 86 

Chic Gt West—Ist 48 1959M&S) 70 7034 Cin Find & Ft W—See Cin H&D |Denver & Rio Grande— 

Chic Ham & West Ist 63’27 J&J} 111 | 11545 Cincin Hamilton & Dayton— _ || Ist con g 4s 1936_...... J&J} 80 8234 

Chic & I C Ry—See Chic & E Ill General 5s gold 1942___.J&D| 99 95 | Ist con g 44s 1936_____ J&J| «---- 90 

Chicago Indiana & Southern Ry 2d mtge gold 4%s 1937__.J&J 90% 95 || Improv’t gold 5s 1928-..J&D| --.--- 9144 
Con mtge g 4s 1956 guar_J&J| ----- 91 Gen M 44s July 1 1939____- f 63 67 || Ist & refg 5s 19550p_.._F&A|} 658 68% 
Ind Ill & Ia 1st g 4s 1950_J&J 87 89% Fixed 4% int J&J & Nov; 71 73 || Adjinec7scum’32oprctsA&O| 60 63 

Chicago Indianap & Louisville— ist & ref gold 4s 1959__..J&J| ----- 9144) RioGrJunc Ist gu5s’39J&D) 98 104 

Ref M g 6s 1947 Ser A_--J&J| 116%6) ----- GOMERMIM.-s J csncuual weasel 92 || Rio Gr So Ist g 4s ’40___J&J 40 50 

Ref M g 5s 1947 Ser B_.-J&J| 102 | --.-.-| Cincin Findlay & Ft Wayne— : ist g 43 guar 1940__..J&J} 55 | 70 

Ref Mg4s1947SerC _J&J); 87 | 89 Ist gold guar 4s 1923.M&N| 75 | -----) Rio Gr West Ist 4s '39_.J&J| 79)4| 80 

Eq 44s Mar 15 '14 '21_M&S| b534%) 5%) Dayton & Mich Ist 5s 1911 Ist cons g 48 1949 op__A&O| 68 75 

Eq 44s Apr 1514 '21 A&O15) 65% %! 5% Ext at 44% to’3lop’17J&J 95 sea | UtCt4sgugJan1’17_A&0|} 85 | ----. 

Indianap & Lou Ist 4s’56J&J| ---- “| 804% CIStL&C—SeeCCC &St— Utah Fuel Ist 5s 1931_M&S|) 8374 Cad 

Monon Coal gu 5s’360pJ&D|} 85 | 89 Cincin Indianapolis & West— Des Moines & Ft Dodge—See M inn & St Louis 

ChI & StL ShL—See CCC&StL Ist & ref g 481953 guar__J&J) ----- 90 | Des Moines Union 531917 M&N| |. -----| ----- 
Chicago Lake Shore & Eastern— Ind Deck W—Ist g 58'35_J&J| ----- 100 Des Plaines Val Ry—See Chic &| N W 

Ist M 4%s 1969 op 1919-J&D 90 | ----- Ist guar gold 5s 1935__J&J| ----- 105 Detroit Grand Haven & Milw— 

Chic Milw & Puget Sound— | Cin Leb & Nor—See Pennsylvan|ia RR | lst Equip 6s Nov 14°18_A&O} 100 | --.-- 

Ist M g 4s 1949 guar J&J-Q-J| 8814 883¢ Cincin & Muskingum Valley— | Con gu 6s Nov 1519i8__A&O} 100 | --.-. 

Chicago Milwaukee & St Paul—}| lst guar gold 4s 1948__._ F&A 87 | 91 |Det Gr Rap & West—See PereM 

Gen g 4s A May 11989__J&J| 92'%| 93 Cincin N O & Texas Pacific— | Detroit & Mackinac— 

Geng 34s B May 11989 J&J| 79% 81 Eq 44s May '14-16_..MK&N/ 654%) 5 Prior lien gold 48 1995..J&D| 84 | ----- 

Gen g 44s May ’89SerC J&J| 100%) 101 Eq44sMay 1514-21 _M&N15} 054%) 5% Mortgage gold 4s 1995__J&D Ge | “seam 

Terminal 5s gold 1914.._J&J} 100 | ____- Cincin North Ist g 481951_J&J On | seaan Detroit Mackinac & Marquette 

Deb gold 4s July 11934__J&J| 8814) 90!9 Cin Rich & F W—7sg'21_J&D| ----- eee Land grantine 731911__A&O| 25 32 

Conv deb 4%s 32 0p’22J&D} 100%! 101 | CinSan & Clev—See CCC& StL Detroit Riv Tun—See Mich Cen 

Chic & L Sup Divg 5s’21J&J} 102'4) ----- Clearfield & Jeff—See Pa & N W | Detroit & Toledo Shore Line— 

Ch & Mo Riv Ist 5s 1926. J&J) 103%, -.... Clearf & Mahon—See B R & P ,.. Ist gold guar 4s 1953____J&J 80 o---- 

Ch & Pac WestDiv5s'21_J&J}| 102!  -___-| Cleveland Akron & Columbus— Dul & Ir Range—Ist 5s’37 A&O} + 100)4) 103 

Dak&Gt So Ist g 5s 1916 J&J| 10044 ----- General gold 5s 1927___..M&S} 190 105 2d mortgage 6s 1916____J&J oT |, wesux 

Dubuque Div Ist 63 1920 J&J| 107%4! ----- lst cons guar g 4s 1940__F&A Oe | wewee Duluth Missabe & Northern— 

Fargo & Sog 6s ass’d'24_J&J} 110'Q __._- Unguaranteed ___-.---.-. a eee! Ist gold 6s 1922________ Sb3| 20L | ascon 

La C & D Div Ist 531919 J&J} 101°4 102% Cleve Cincin Chic & St Louis— ist cons g 6s Jan 11923__.J&J; 100 | -..-. 

Mil & Nor 1st 6s1910— ity General 4s gold 1993_...J&D| -- ..| 84 Gen g sf 5s Jan 11941___J&J\| 101 104 
Ext at 44% to 1934__J&D 9934, 100 Deb gold 4%s 1931_____J&J 87% 8914 Duluth Rainy Lake & Winnipe 
Con6s'13extat44to’34JkD| 9934) ----- Cairo Div Ist g 43 1939__J&J| 8734) -.--- ist gold 5s 1916 op 1911_.. ei| 97 98% 

Wis & Minn Div g 5s’21_J&J| 102) ----- CW &M Div Ist 482'91_ J&J 79 84 |Dul Short Line—See St P & Dull! 

Wisc Vall Div Ist 68'20__J&J} 10734) ----- StLDiv Ist col tr g4s’90_M&N 81 85% Duluth South Shore & Atlantic! 

Ch & No M—See Pere Marq Spr&ColDiv 4s Ist g’40_M&S 82 85 Ist gold 5s 1937________ J&SJ| OOM sence 
Chicago & North Western— _. White WV Div Ist 4s’40_J&J) 82 | ----- Dutchess Co—See CentNewEng 

Con sf 7s Feb 1 1915_.-Q-F} 102% 102%{, Central Indiana Ry Co— East Tenn Va & Ga—See So Ry| 

Gen M pe 2 ee M&N| ----- 8019 Ist gold guar 4s 1953_M&N 80 85 Eastern Minn—See St P M & M| 

Gen M gold 4s 1987__..M&N| 93 94 Chic Ind & St L Sh Line Ry— Easton & Amboy—See Leh Val 

Sink fund deb 5s 1933..M&N| 10014) ----- Ist gold guar 4s 1953.A&O| 88 | -.--- Elgin Jol & East 53 1941..M&N| 103 ----- 

Sinking fund 6s 1929.._A&O) 10649, ----- CIS L&C lst4s g Aug’36_Q-F 90 | 94% Elkin & Alleghany— 

“ti Sees & 104346). -..... Cons f 63 ’20¢ 1@ 103.M&N1 104% 105% \_ 1st g 6s aoe) op ea T&JI 98 100 
30-year deb 5s 1921__A&O 15 99'9' 100% £CinSan&Clevcong 53°28 - J&J| 101 | sak bint Elmira Cort & Nor—See Leh Va! 

Exten bonds 4s 1926.._F&A15) 919 --..., Clev Colum Cin & Indianap) Elmira & Williamsport— 

Equip tr 4!4s 1914-1922.A&O) 64.95 4.80% Consol mtge 7s 1914..J&D)| 10034) --.-- ist 6310 ext at 4% 1950_J&J 95 98 

Cedar R & M Ist 7s 1916M&N, 104 | 105}9 Cons sink fd 78 1914__J&D| 100 |  -..-- Income 5s 2862________/ &O 110 113 

Boyer Val Ist g 34s '23_J&D aS Gen con gold 6s 1934__J&J| cae ke eenee El Paso & Rock Isld—See El Pas 0 & Sou th west 

Des Plaines Val 44s '47_M&S 93 96 Id Blm & W ext 4s 1940. A&O} Se) Gewes El Paso & Southwestern Co— 

Frem Elk & Mo V 63'33 AKO; 1184) 1204 Ind & St L Ist 7s 1919 A-JS&J) age | -ausew New Mexico Ry & Coal Co— 

Ta Minn & N W ist3 lgs’353&J) 807%) ----- ist 7s July 1919 Ser B_M&S) ee as Ist col trg 5s Oct 1°47 A&K&O Of | sweae 

ManitowGB&NW3s'41J&J) 78 | ----- Ist 7s July 1919SerC_M&N| 105 | ~-.--- Ist&con&colltrg5s’51A&O0, 96 | ----- 

Mashf ext Ist M 5s’22__A&O! 101 | 103% O Ind & Wg 5s Apr 1938_Q-J; 80 | --.--- Dawson Railway & Coal— 

Milwaukee Lake Shore & W—| ad | Peo & East cons 4s '40..AkO, 80 84 Istcoltrg 5s’5lgusfJ&Ji 96 99% 
Con Ist 6s gold 1921_.M&N| 10834) ---.-- 2d consinc 481990_._-_Apr1lf 25 30 , 1Pas&RI Ist g gu5s’51J&J)  ----- 101 
Mich Div Ist g 63 1924J&J) 111 | --.-- Cleveland Lorain & Wheeling— Erie—N Y&E Ist4sextg’47 M&N| ----- 100 
Ashland Div Ist £6s'25M&S| 110 'g} .....| Cons now Ist g 5s 1933_.A&0O, 102%%) ----- 5s 2d ext gold 1919-._..M&S  109}4| -.--. 
Ext & imp sfg 5s 29 - F&A! 103%4| 107% Stamped subject tocall_...| 100 |  ---.-- 44s 3d ext gold 1923__.M&S O7| anase 

MilSparta&N W Ist4s 47M&S) 90% 91 Con refg g 4%s 1930 red_J&J oe eee 5s 4th ext gold 1920____A&O| 100%) 102 

Mil&StateLine Ist3 4s'415S&J) 78 | ----- Clev & Mahon Val—See ErieRR| 43 5th ext gold 1928____J&D G2: | «acaes 

Minn & Ia Ist g 3'4s'24J&D| 88 | ----- Clev & Marietta—See Penn RR, 73 Ist cons g 1920______M&S| 110%) l111 

NW Uni7sg June 1°17-M&S| 107 Mel. acann Cleveland & Pitts—See Penn Co 7s Ist cons g fund 1920.M&S| 108%4| -.--. 

Peoria & N W 3s 1926 M&S} 8614) ----- Cleve Short Line—See LS & MS Prior lien gold 4s 1996__.J&J, 8334) 84 

Prin & Northw 334s 1926 J&J| 8624) ---.. Cleveland Terminal & Valley—| Gen lien gold 4s 1996_...J&J| 71 ‘3 | 72 

St L Peo & N W 5s, 1948_J&J} 1012) 1015 _ 1st 48 gold guar 1995__._M&N 80 88 Conv gold 43 1953 Ser A-A&O| 7234) 7314 

St PaulEastGrT'r4 \43 47 J&J| 93 | 96 Coal & Coke Ry 5s 1919_.._A&O 93 94 _ Series B 1953_.-...-. A&O|  71%| _ 72% 

Sioux City & Pac3 4s'36F&A) 7078) «---- Coal & Tron Ry—See WesternM aryland Eq g 53 1914-1923______.. J&J 65.40%) 5.25% 

Wino & St P Ist 7s gags SGGSK. sauus Colo Midland—1st 43 g'°47_J&J 16 25 Eq g4%s Feb "14-Aug’21F&A 65.40%) 5.25% 

Chicago Peoria & St Louis— | pe Cent Tr Co ctfs of dep____--- | ssees 25 Eq g 43 May’14-Nov’16 MKN 65.40% 5.25% 

Prior lien g 4 4s 1930_..M&S| ----- | 86 Colo & Sou Ist g 4s 1929...F&A) 895 90% Col 6sg uoves Apr 8'14AK0 8; 997%) 10034 

Chic Rock Isl & Pac Railway— oO a Ref M g 414s May 1 '35_M&N 90} 91 Col 5% g notes 1914____A&O 99 | 9914 

General gold 43 1988_.._.J&J| 83 84144 Eq 5s Ser A Apr ’14-"17.A&O BD _.--- .----|| Col5%g notes 1915__._.A&O 97% 98 

Ist mtge 63 1917__...... ‘ 10414) 10475 Ft Worth & DC 68’21__J&D_ 103 106 || Penncol g 4s Feb 1’51_.P&A| 88%) 90 

Ref g 4s 1934 op to 1911-A&O| 72 | 73 ColoSou N O & Pac—See St L&S F Buff NY & E lst 7s1916-J&D| 10134) 109% 

Coll tr g 4s Ser L 1914__M&N 96 | -.... Colo Spr & Cripple Crk D Ry—| || Buffalo & Southwestern— 

do do Ser M 1915.M&N| ----- 9644, Ist gold sf 5s 1930_____- &J| 97 100% lst g 6s’0S8ext at 5%'18 J&JI 99 101 

do do SerN 1916.M&N| 82 | énned Ist cons 5s Oct 1942... A&O; 89%) 94 || 2d g 53 '08 ext to 1918 J&J| 95 100 

do do _ SerO 1917.M&N/ ----- 94 | Columbia & Gr—See South Ry Jeff RR5s gu’09 ext to" 19A&O|} 100 | ----. 
do Ser P 1918....M&N| ----- 924 Col Connect& Ter—See Norf& WwW Chic & Atl Term 5s 1918_J&J 90 | canes 

Deb g 5s Jan 15 '32 op J&I15) 71 | (75 | Col Hock Val&T—See Hock Val Ch & Erie 5s lst g 1982_M&N| 104%) 104% 

Eq 448 Feb °14-17___-F&A\b 614%| 514% Concord & Mont cons 4s'20J&D) 93 95 Cleve & Mah Valg 5s'38 J&J| 10174) 109) 

Eq 4448 Apr 14-Oct '19-A&O|b 614%) 514% Deb 4s June 11920__._- J&D| 91 93 Long Dock 6s cong 1935A&O| 12144) ----. 

Eq 4%s N ay "14- 25. ._M&N b 614% 54%)| Deb 3s June 11920__-J&D)| 88 | -.--. Newb & N Y Ist 5s 1929_J&J| 100 ausiee 

an Ye July 14-July 27_J&J\b 64 Yo 544% Conn & Pass—Ist g 4s '43_A&0 oe 1 weaa | NJ&N Y Ist 6s 1910— 

CRI&P Railroad 4s’'02M&N 4934 50 Newp&Richf 1st5s’41 gu_J&J| 100 ase soll Extat5%to1950_...M&N| 100 | --..-.. 

Burl Cedar Rapids & North— _ | ConnRiver—Gold 43 1943-M&S} --..-| -.--- || NY&Gr Lake gu g wae M&N 98%] -.-.-- 
Con Ist&col tr 5s g'34 A&O| 10114; 103 ie? Ee ae J&5| «.... 91 | NYLE&WC& RR— 

Cedar Rap Ia Falls & NW— , Connellsv & Monongahela Ry— ist 6s curr guar 1922.M&N| ----- 107% 

5s gold guar 1921._A&O| 99 100% |_ ists fg 43 1930 opt_._..M&S| --.... 97 | NYLE&WD List 6s 713 

M&StL Ist gug 7s’27J&D} 100 |  -LL_- Cuba Eastern Ist 63 1933.M&S} -----|  --.-- Extended at 5% to’43 J&J| 100%) 101% 
Choctaw Oklahoma & Gulf— Cuba RR—Ist g 53 1952___J&J 97 100 N Y Pa& Op! 4%s'35 M&S 90 | seen 

Gen M g 5s Oct 1 1919 J&J oe.) Swen Cum & Penn—list g 53’21_M&N/}  ..--.|)  ----! N Y Susq & Western— 

Consol gold 5s 1952..M&N| 9614; 98% Current Riv—See KC FtS&M ist refunding 5s 1937_.J&J| 9514) 98% 
eee as om 58 1949__J&J 97 98% Dak & Gr So—See Ch Mil & StP 2d mtge 44s 1937____.F&A 74 90 
yr ty 49'37 guop J&J|} 82 |  .... Dallas & Waco—See Mo K & T Gen mtge 5s g 1940.._.F&A| -.---. 80 

: + ie 4s 1934_.M&S onaee 84 Daws Ry & C’l—See El Paso &|Southw |estern Term Ist g 53 1943._.M&N| -.--- 108 
nom *s Phew 6s’25..J&J|; 100 | ...-- Dayton & Mich—See Cin H & D Midland of N J ist 6s.1910 
au an C Short L— Delaware & Bound Brook— ext at 5% to 1940__A&O C8 | ssace 
x ins ¢ 240 1941 ° t..-P&A andee 79 || Ist cons gold 34s 1955.F&A SF i avsaa Wilkes & E ist g 5s’42 J&D 92% 97% 
e0 es M—lIst 58’23A&0; -.... 95 | Delaware & Hudson— Erie & Pittsb—See Penn RR— 
hic & St Mate Atch T & 8S Fe Cony deb 43 June 15’ 16.J&D 97% 97 4||European & N A—See Maine | Central 
hic St L & N O—See Il Cent | 1st lien equip g 44s’'22_._J&J 98 101 |Evans Hend & Nash—See Louls|& Nash 
Chic St L & Pitts—See Penn Co | Ist & ref gold 431943_..M&N| 94 9414) Evansville & Indianapolis— 
| Penn Div 78 Sept 1917.-M&S| 108%| ....- Consol g guar 63 1926...J&J| _.--- 108 
Adirond Ist 444s '42 gu-_M&S} 100 |  ...- | _ Ev & In ist g gu 68 1924.J&J) 95 einnian 
b Basis. This price includes accrued interest. & Last sale. {In London. mn Nominal. s Sale price. 
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VERAL QUOTATIONS 





[VoL. XCVIII. 
NOTICE.—AIl bond prices are now “and interest’? except where marked “f” and income and defaulted bonds. 
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: * ‘Boston78 1924 4 0 er re ee Mé 8 nabeeae 
Troy & Boston—7s 1924_J&J; 112 {| --.-- & G R—See LS 4 2. =e C | “— Pa Bog 1 ois 1318--Mas| 98 | sense 
ay Rally ad etm Why oe Taj Rankekee ts Ww —Hes tl Cent | EH &N Ist 63 1919...J&D) 108 | 2... 
Florida East Coast dale iKan City Belt Ist 6s 1916__J&J 10114! 102% onoereen “4 6s g 1931_-M&S) “— *ze-- 
t 9_ y & Sp— | Kent ntral—4s g 198 é 6 
Le ene ee iii Go ae 91 |}KKansas — 19925 gu vi PrA&O! 80 90 | L&NMobé Mont4l4s'45M&S| 9854. 103 % 
Flovige South —See Atl sepia ot m5 eit Solor: 49g ac ‘ific- “See Mo Pac) | Louisv & Nashv South’n sont es 
orida We as & ‘ jee 7 dlmeaiaidigs a... 
Ist gold guar 5s 1934____J&J 90 100 ae + ey re ae & Saige ra - | 7214 LEN Tern Ape Moves o| 8 
a ee Se aes | as H ? 19: 8. M&N| 10734) 110 Nas F &S Ist gug 5s’37_F&A|} 103%¢) ____- 
esate ai She 134550. as 30 se sg ¥ ee Feb'14-Aug’15_F&A = | New port & Cincin Bridge— | 
pe yteg Fy, foo ont MAN 83 | “8777 Gurrent Riv lst 58 1027-A&O| “307| “687” Ist Mg 434s 1945guar_J&J) 97 | __... 
At cn West tote ds'od_ASOlS .-°..| 85 || Kansas City Memphis & Bir— | Pensa & Atl ist 6s gu'21 F&A) 10814 10934 
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ceo. oe mp ee " ppt s Mar 1934 Se ‘pt 1 | Macon Dublin & Savannah— 
re ene ag neon 5 al == a... 80 Ist gold 5s 1947 guar____J&J. 92 | __... 
ME ee Biv ea Cb ad as a a n City & Mem Ry & B— Mahoning Coal—See LS -&MS 
xe See & Bo Riy—See ca had ar t 5s zold 1929 A&O 95 | 9844 | Maine Central-Colltr5s’23J&D|} 100 | ____. 
Galv Har & San An—See So Pac; - Is - a St 53°22. FLA 90 | Eur & N A 4s gold 1933-_J&J ER ieiegabate 
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Georgia Cur & N—See Seab A L ||Kansas City 1 ae ne & Or _ Ale 26 | oS ie ee ee a. Bh data 
sag ow poe haamaeee Tee 35 |IK nity © NW iste ba’as Jas! 693 | 101 Upper Coos Ist gu4s’30M&N> 87 | ____- 
oak ie ttc ce 1066 MAN 60 likan City & PacSee M Kk & TI UpperCoosEx44sg’30M&N| 93 | _22. 
a @ Ist g os 1996_. BEGGAR wkede é é = . : > - > 
Geor Midland—See South’n Ry} a City St Jos & Co oe om set W ae vemgeryt = Bd eeu 722 |... 
nag | ply ee nel aRy| Tar kio ] 1 st 7s 1920. J&D| 102 psp Manila RR—See Foreign Gov't p. 50 
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I able Was excl Ce StL me "ir sae ie Oat 1932 Qs 100 _ Eq 5s Ma '14-Nov '21.M&Nb 64% 54% 
D Vest — 7; | Lousiana & ArkansasRy— | | | M&S 60 62 
joa Dec & Ve = Chie ind | & Sou a ate & Arkansas a al 85 89 || Toraeret Se'60 convBeA, Mis! 67 70 
aaa! ae 0S Wiereae“erseq i 
og poche ys Ind & L Louisiana Western—See — ern Pac) F 5% g notes 1914....__- J&D, 90 92 
Ind St L—See C CC & St L—| Louisv Cin & Lex—See L & N | | } | 
» §&4# This price includes accrued interest. & Last sale. {In London, n Nominal, Sale price, 








JAN., 19'4 RAILROAD BONDS. 3% 


NOTICE. —All bond prices are now “and interest” except where marked ‘f’? and income and defaulted bonds. 
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| Bid. | Ask. Bonds. Bid. | Ask. Bonds. | Bid. | Ask. 
SS , 2 
Missouri P oncluded) | ||N Y Cent & Hud Riv—(Concel) | Oregon Short Line—See Un Pac) 

Boonv StL&Sou 5s’51op F&A! 95 971% Pitts McK & Y Ist 63’32J&J| 114% ----- Oswego & Rome—See N Y Cent) | 

Cent Br Ry 482 1919_._-F&A| 89 | —L__- 2d 6s guar 1934... --- pS |e >) an re Osvrego&Syracuse—See DL& W| 

Cent Br UnPacist g4s’ 48J&D| 75 ss McK&BV Ist 63 g’18_J&J} 100%) ----- Ozark & Cherokee Central— | * 

Kansas & Colorado Pacific— | | Rome Watertown & Ogden— Ist g gu 53 1913 opt_ AO!) .---- | 85 
Ist & ref gug 6s’ 38 - _F&A| 100 | 102 Cons g 5s July 1922 -A&O} 102%) -..--- Pacific Coast C o—See Mise Bds| 

Ler&Can V A L Ist 5s’26 ee: Me soe. RW&O cons g 34s $22. A&O on...) «cana Pan American Ist 5s '34 op S&S) me ae | 90 

Lexington Div 53 1920..F&A| 90 | _._-- RWO Ter R Ist 53'18-M&N| 101%} ----- Pennsylvania RR— | | 

Pac of Mo ist ex g 4s'38_F&A) 8614) ____- Utica & B Riv 43 g 1922 J&J| 95 | ----- Con M 5s g 1919_._-.--- M&S; 101 104 
2d ext 53 gold 1938_.._J&J| 975%) 100 West Trans Co 3348 '23-F&A| 90 | 92% do 4s gold 1943.-.-M&N/ 98, | ---.. 
St LRE Ist 5s1938_.M&N; 95 | -..-- West Shore Ist 4s 2361___J&J ee ia do 4s gold 1948___- 98%4| 100 
Car’deletBrist4'%4s’388 A&O;| 90 | _- N YC & StL Ist g 4s’°37--AkO| 96%| 97 do 3%s g £ 1945____ T&J| lf 94 96 

St Louis Iron Mtn & Sou— | Deb 4s May 1 1931- "MEN saéul.. Col tr 4s Ph W & B 1921_ J&J| 97 | 98 
Unify & Ref’'g g 4s '29_J&J) 7514) 76 |N Y & Gr’wood Lake—See Erie RE pur mon Ist g 4s °23 M&N| 94 | 98 
Gen con ry & 1g 53°31 A&O) 101 101144\N Y & Harlem—See N Y C & | Hud R Conv g 34s Oct 1 1915 opt v 
Gen Con stpd gu g5ds’31A&0;} 100 | —-_._- N Y & Jersey—See Hud & Man Dec 1 1910. RISER ae T&D) 974 97 3% 
Eq 5s May’14-Nov’21IM&N\b 534%| 5%%|N ¥ Lack & West—See Del Laci|k & /|West pe 2 tr g 4s’14 Ser A__M&S| 99 99 
Riv & Guif Div 48°33 MK&N| 76 *| “96i,|N YLE & WC RR—See Erie. | Gen ft eq 4s Jne’14 to '20 Q-F\b4. 85 7o| 4.70% 
Lit Rk Jn Ist 6s gu’16-A&O| 2.) ___- N Y & L Br—See Cent of N J. | Gen ft eq 4s Jne’14-'22_Q-M)b4.857%) 4.70% 
Pine Bluff A , Western— N Y New Haven & Hartford— | Gen fteq 44s Apr’14-’23_Q-J 64.85%) 4.70% 

Ist gu g 5s’230p'13_A&0 92 95 Deb 6s 1933 (w i)_----/ 103 | 103% Aleg Val gen 4s 1942___M&S| 94 95 

Verd Val l&W Ist5s'26M&8| 90 | _._-- Deb 6s Jan 1548 conv J&J 15 1054) 10534 Balt Ches& At lstg5s’34 M&S} 98 100 

Mobile & Birm—See Southern Riy Deb 4s July1’55 non-convJ&J| -----| Belvidere Del gu 4s 1927.F&A| 94 98 
Mobile & O— Ist g 68 1927_J&D;| 113 ne Deb 4s 1956 non-conv._.M&N| —--.-- | 4 Ist g gu 3%s 1943... J&J| a ee 
ist exten 6s July hy y pee ©” | | 111 Deb 4s 1947 non-conv_.M&S} -..-.;| 77%) Cin Leb & Nor 5s 1916__J&J) 100 | --.-- 

2 TRS ae “M&S 7934 80 Deb g 4s 1914 non-conv_F&A| —---- ° ly ist cons gu g 4s 1942.M&N| 86%] ----- 

OR a aaa Var! b53%%| 5K Deb 34s Mch 1947____M&S} -—----- sta Clev& Marietta—4 4s’35M&N an res 

Eq 5s May '14-Nov '23.M&N| 6534%| 5%% Deb 3%s 1954 non-conv A&O 60 | Cleveland & Pittsburgh— | : 

Eq 44s Ser E 1914-16._M&S| 65%%%| 5%%| Deb 3%s 1956 conv__-.J&J| ----- 68 SerA4 M4sgengtd 1942__JcJ| 10024) ----. 

Eq 44s Mar '14-Sep '22M&S) 653%4%!| 543%, Bos&NYAL Ist 4s g’55_F&A| 8344) 8614) SerB4 4s gen gtd 1942_ A&O, 100% Sees 

Montgom Div g 53 1947_F&A| 10324) ___]. Danbury & Norwalk— Int red to , ———— 8574] -.--- 

St Louis Div 5s 1927 _.-J&D op fe ee Ist ref g 4s guar 1955__J&D 84 | 86 | Ser C 3s gen gtd "48SM&N 84 | ----- 

St L & C 4s guar 1931___J&J 86 | 88 Con 5s July 1 1920..._J&Jjé 100 | --.-- Ser D 3s gen gtd ’50F&A; 85 | ----- 
Mobile Ter & Ry 68°35 0p M&S 95 | 100 Gen 5s Apr 1 1925__.__.A&O| 101 | a ee D Riv RR&B gu g 4s 36 F&A! STE asucc 
Moh’k& Malone—See N Y C&H! Harl Riv & Portch 43’ 54 MKN 87 | 90 Erie & Pittsburgh— 

Monong River—See Balt & Ohio) Housatonic—Con 53’37_.M&N| 1044) ----- Gen gu g 34s SerB ’40- ba <s-=- 88 
Mont Cent—-See St PM & M ‘ew Eng cons 4s '45 gu_J&J} -----| 144) Series C 1940_____- F&I, S078) «aces 
Morgan's La & Tex—See So Pac Consol g 5s July 1'°45__J&J} 100 | ----- ery, vania ~—. 

Morris & Essex—See D L & W NY&NEBosTer4s "39 Co | 100% Ist M g 44s 1921-_ Tes 100 100 % 
Mutual Terminal Co of Buffalo NH&Derby—Cons5s’18 M&N} 100 | ----- Gu g 4s 1931 op 1921_A&O Tiel ages 
Ist sf g 4s 1924 op_____- J&J| 90 | 94 New Haven & Northampton- Gu tr ctfs g 48 1952__M&N| 90 92 
Nashville Chattanooga & S L—| Ref 4s 1956 guar____- J&D 8374 86! Gu tr ctfs g 34483 1937_M&S| ----- 83% 
1st consol! gold 53 1928..A&O)} 105 10534, N Y Prov& Bos 4s °42--A&O a éaneen Gu trctfs g 344s 1941_F&A| 82 83 
Centreville Br g 6s 1923__J&J' 107 | 110 N Y Westchester & Bos Ry— Gu tr ctfs g 3! igs "42. wel «asc- 845 

Jasper Br 1st 6s 1923__.__J&J| 10834) ____- Ist M g 4%s 1946 gu__J&J rats 79% Gu tr ctfs g 3s '44_ -J&D| ones 83% 

Lebanon Br 6s Jan 1°17_J&J, 103 | 105 Prov Ter 1st g 4s gu ’56_M&S 844% 87 Guar trust gold 3s call) 

McM M W «Al Ist 63°17 J&J| 102%) -___. N Y & Nor—See N Y Central | & Hud) Riv 1-15 yearly to1916._.M&N| 9634) -----. 

Tracy C ity Br 6s 1917 _..J&J| 102%)  _...) New York Ontario & Western— Pitts C & St L— 

Nash Flor &N | Ref 1st g 4s June 1992__.M&S/ -. ..| 84% Con g gu MC eeSerA "40Ak0 9054) ..... 
National Rys of Mexico— | Gen M g 4s 1955 red____J&D 2 87 Ser B 1942 _A&O; 995%) -.--- 

Prlien g 4%ssf 1957____J&J 52% 69 5s g notes J’ne’14-Dec’15 J&D 99 101 Rn) Ser C 1942 _ M&N) a 

Gen M 4s 1977.__....- eae | 75 Eq 44s Mar’l4-Mar'16M&S|b 53¢%| 5%|| io Ser I 1963__F&A, ee 100% 

win’ g notes June 1916...J@D) <<a Y meaenie NYI hila& Nor—Ist g 43°39 J&J} -~..-- 97 co 4s SerD’45_.M&N 91 96% 
t RR of Mex plg 44s'26J&J) ____- | "86°" Income 4s Jan 1 1939... M&N|_90._| 92 do 4s Ser F 1953.J&D| 92 | -..2- 

Natet cons g 48 ro5i ge gne< A&kO .----, 70 |N Y Prov & Bost—See N Y N |H & Hart , 4s Ser G 1957_ MEN 92 | ----- 

SeeC B&Q N Y & Putnam—See N Y Cent | & Hud) Riv 3s Ser E'49_F&A| 884) ----. 
Nev-Cal-Ore Ry—5s 1919 M&N oS hf ven N Y¥ & Rockaway Beach-See Lo|ng Islaind CSL&P IOs Ist5sg’32A&0) 105 | ... 2 
Newcas & Shen Val 6317_J&J) 95 | -..-- N Y Susq & W—See Erie Pitts Va & Charleston— 

i - RR—See NYNH&H N Y Westc & Bos—See N YN |H & H Ist g gu 4s 1943_____ M&N we | «sawen 
erby —See NYNH&N Nodaway Val—See KCStJ&CB Socue ay & Sou g 5s’24_J&J| 90 96 
TYNH&H| | Norf & Caro—See Atl Coast L || Sun & Lew Ist g431936_J&J| 90 | ---L2 
NJ Junction—See N Y Central! Norfolk Southern— Penn & N Y Canal—See Leh V 
New Jer & New York—See Erie) Ist & ref g 5s’6lop'l15._.F&A| ----- 95 | Pennsylvania & Northwestern— 
New London Northern— ,| Norf & Sou Ist 5s 1941__.M&N Se | w«seean Gen 5s Jan 1 1930_____. J&J| 104 106 

Ist M 4sg July 11940_..J&J)| 8434) 87 Ist gen g 53 1954 opt..J&J) --.-- 9944 Clearfield&Jeff 1st 63'27_J&J| 110 112 
New Mex Ry&C’l—See El Paso &South west Ral & Cape F Ist 5s ‘43 M&S 95 100 | Pensacola & Atl—See Lou & N 
New Orleans Great Northern—| Ral & Southp con 53’65.J&D} 95 100 | Peoria & Eastern—See Clev Cin Chic &| St L 

Ist M g 5s ous 11955_.F&A| 62 65 Suffolk & Car con 5s '52__J&J SO | dance | Peoria & N W—See Chic & N W 
New Orleans Mobile & Chic— | | Norfolk Ter Ist gu 4s ’61_.. M&N Se | wwawe Peoria Ry Term—See Ch RI &|Pac 

ist M @ Se 1960......... T&S) 50} a 55 Norfolk & Western— ‘Peo & Pekin Un Ist 6s °21_Q-F a ae 
New Orl & N E 6s Nov ’15_A&O| ----- 102 General 6s 1931___.---- M&N! 117 119% | 2d mortg4%sFeb1’21M&N| ----- 95 
New Orleans Terminal Co— | Imp & exten 6s 1934._..F&A| 118%) -....| Pere Marquette RR— 

Ist g gu 4s 1953_________ | a: ae | Now River Ist 63 1932..A&O) 11634) -....| Cons g 4s Jan 1 1951__._J&J 60 65 
Newport & Cin Bdge—See Louis|ville & ‘ashy N&WRy Ist cons 4s '96_ “A&O 93%| 9414)! Ref g 4s 1955__________ IJ&I 40 50 
Newp & Rich—See Conn & P ass | Div Ist lien & gen g 4s July 1 \} cS” ae Se | «sean 
N Y B & M Bch—See Long Isl) 1944 opt Jan 11929_..J&J| 87%| 88%| Deb 6s July 1 1912___-- J&J\f _10 20 
N Y Bay Ext RR—See Long Isl! Conv ¢ 4s 1932 op 1917_J&D 10134; 10334) Equip tr 414s 1914_____ A&O| Basis 7% 
New York Cent & Hud River—| Conv deb 414s 1938 ----M&S} 10244) 103 | Eq 5s A 1914-1919_A&O| Basis 7% 

Ref’g g 3%s July 1 1997- J & I) 81 83 N&W Pocahontas 4s ral J&D' 88% 89%! Chie “& W Mich 5s 1921_J&D 90 94 

EOD @ 46 1086... 2s.<e &N On. 't seas m& & 4s Lg’ D- F gu ’14 to "16| b5144%)| 4.90%! Ch & N Mich 5s gu’31M&N 79 82 

Deb 4s 1942 tax-exempt- J&S) ae ee J K’'15-"16 gy Var) b5\% 0) 4.90%|| Detroit Grand Rapids & West 

414% notes Mch 11914_M&S} 9934) 100 ColC aa Ter Ist 58 g'22_J&J; 100 | -.... Ist A April 1 1946__A&O| _78 80 

44 m notes May 1915- M&N} 9814} 99 SciotoVal&NE 1st4s’89 M&N 88 901%) Flint & Pere M g 6s’20_A&O| 100 104 

5% notes Apr 21 ‘14 A&O 21) 9974 100 Northeast Pennsylvania— co Bh ae A&O 87 91 

NYC Lines eq 53'14-'22 MEN) 654% 5%||__ 1st g gu 5s 1920____.__- A& 99 | 102 Ist con gold 5s 1939__M&N 88 92 

NYC Lines eq 44s '15- 25 I&I | b514 % 5% N’east of SC—SeeAtiC LofS C PtHuronDiv g 5s 1939 A&O 88 95 

NYC Lines eq 4148'15-'27J&J| 05% vA 5% Northern Cal Ry—See So Pac Toledo Div 5s 1937___J&J 88 95 

N YC Lineseq4'48’15 28. J&I| b5 74% | 5%, Northern Central— | Grand Rap Belding & Sag— 

Bos & Alb eq 448'14-'27 A&O}b5.2 4.90% | Congen M 4%s E 1925.A&0|) 100%! --..-- eg 5s March 1924__M&S 92 93 

LS Col tr g 3%s 1998___F&A| 7746 ¢ 78%) Mort bds 5s 1926 Ser A__J&J} 1053 oo Lake Erie & Detroit Riv Div- 

M C col trg 3%s 1998. F&A 7 | Te Mort bonds 5s 1926 Ser B J&J 105 34! peiaewss Ist g 44%s Aug 11932_F&A| 72 80 

Beech Cr—Ist 4s g gu '36 yas ee smc Northern N J—I1st 63 1917_J&J) ...--) 22. Pere Marquette RR of Ind— 
2d guar g 5s 1936_....J&J} 100 |  ..... Northern Ohio—See L E & West | Pe gu g 4s 1943 opt_._.M&N| 70 75 
Clf Bit C Co Ist g 48’40J&J| 70 75 | Northern Pacific— Tusce & Hur 4s 1931- F&A\n -..-- 90 

Beech Creek Extension— | St Paul & N Pac 6sg’'23 F&A} 110%! 112 Perk omen—lst ser 5s '18_Q- J 101 103 
ist gtd g 3448 1951_..AkO| 84 | .._.. Reg certs 6s 1923___..- — shexe | 112 2d series 5s Jan 1 1918__.Q-J; 101 | 103 

Cart & Adir ist 4s g 81. J&D 8714 91 Prior lien g 4s Jan 1997___Q-J 92% 9234 Petersburg—See At Coast Line! 

Gouv & Osw Ist ds g '42J&D! 102! ae Gen lien g 3s Jan 2047_._.Q-F 64 65 Phila & Baltimore Central— 

Lake Shore & Michigan Sou— St P & D Div g 48 1996__J&D) -._-. 90 Ist M 4s 1951 guar_-____ M&N| 95 | 98 
Con g ref 34s 1997..._J&D} ----- | 861%) Wash Cent 4s Mch 1948_Q-M OO: 1 gnaew Phila Balt & Wash 48 ’43_.M&N| ----- | 98% 
Deb g 4s 1928_______] pay 89 | 89% CB & Q Coll 4s—See Gt Nor Philadelphia & Erie— | 
Gold 4s 1931_._..._. N| 88% 88% | St Paul & Dul Ist 5s’31_F&A| 1005) -..-- Gen (now lst) gu 6s g" ’20_J&J| 108 109 
414% notes 1914- “wes” 15 9934} 100 2d mortgage 53 1917__.A&O|} 100%] _.__. Gen g 5s July 11920____A&O; 10244 104 
CleveShort Line4 48° 61A&O 94 95% ist consol g 4s 1968-.-_J&D} 83 | -.... Gen g 4s July 11920_-_-A&O| 97 | 98% 
KA & Gr R Ist 58’38..J&J) 102 | -.2.. Dul Sh L gtd 5s ’16__.M&S| —----. 102 += Phila Harrisburg & Pittsburgh-| 
Kal&W Pig’n g 5s’ *40_ -J& J) Sue: |. acaen Dul Union Dep 5s’30_A&O} 100 | LL. lst mort gold 5s 1925_ A&O) 105 107 

Mahon C RR Ist 5s '34__J&J}| 103%! 11014 No Pac Ter Co—Ist 63 '°33_J&J} 108 | ..- Philadelphia Newtown & N Y—| | 

Michigan Central— North Ry of Cal—See Sou Pac lst mort red’d to 31942A&0) 76 | 79 
5s cou ’31 D&BC div-M&S| 10134)  -_.-- North Pac Coast—See No Shore Phila & Read—See Reading Co! 

Deb g 4s 1929___..... A&O| 81% 84 North Pennsylvania— Phila Wil & Balt—Deb4s’17 A&O| 96 | 98 

444% notes 1914____- M&S} 9934) 100 Ist M 4s extended 1936.M&N/| 99 101 Debenture 4s 1922___..M&N! 96 98 

Ist 5s Kal & SH 1939. M& NI Kenia, aaceal Gen g 3 3-10s 1953_____- J&J| 78 81 Debenture g 4s 1926... J&J| 95 97 

Ist mtge M Air L4s’40 J&J| 2... | 89 \Northwest’n Ter—See Denv N W & |Pac Debenture g 4s 1932____: A&O)} 95 97 

Ist g 4sJol& NInd’ 57 J&JI10 86 j -s--- Norwich & Wor—4s 1927 _M&S| 89 92 || Col tr ctfs 1921 Ses Penna| RR 

lst g 3%s JL&Sag '51 ig .....| 82 |Norw’d & Montreal—See N Y C| oye Ry—See Foreign Gov Sec., page 50 

Ist g 34s 1952______M&N i? ea Ogd’bu & L Cham-See Rutland Pine Bl & W—See St L I ,M&So! 

BayC&BCistM g: 33’89J&D} -.... | 67 (Ohio Connect’g Ist g 4s’'43 M&S| 95%) 96 | Pine Creek—See N Y Cent & H ud Riv 

Bat C&S Ist gu g3s’89J&D) ...-- | 75 |Ohiol & W—See CCC &StL Pitts Bessemer & Lake Erie— 

Det R Tun 4%s’6lgu M&N| -.-.. | 9734 Ohio River—See Balt & Ohio S & LE Ist g 5s 1940_ A&O! oo ie 

Grand Riv Val 4s ’'59_M&S oe. gees Old Colony—4s gold 1924._F&A| 92 5 Cons Ist g 5s July 1°43J&J| 105%) --.-. 

Tol Can Sou & D 48’56_J&J a eee "3: 2... Soe J&D) 91 94%) PB& LE ery g 5s 1947_J&J| 105%, ----. 
Moh & Mal 4s 1991____M&S| 91 | ad 43 Jan 1938—— ~~~ J&I| 86 91% Deb g 53 1919_._______ 7 whence 100 

Consol g 3%s 2002_M&S A ee 34s July 1 1932___.--.-- I&JI 82 86 z= Char & Wousbisbias —_— 

N J Junc ist 4s gu '86___F&A 9014; ....-. Omaha & St L—See Wabash | Gen mort gtd 4s 1932___ YA&O nO |. etane 

NY&Har Ist g 3 1482000M&N 83%) ..... Oregon & California—See SoPac | Pitts Cin Chic & St L—See Penn RR 

N Y & Nor Ist g 5s’27__A&O} 100'4} 108 | Oregon-W ashington RR & Nav Pitts Cleve z Tol—See B & O 

N Y & Put Ist 4sg 1993. A&O 86 | 95 ist & ref g gu 4s 61 opt - -I&I 87 89% Pittsburg Junction—See B & oO 

Nor & Mon Ist 5sg 16- -A&O} 100 | -.... Ore RR & Nav cons 48’46J&D 90 34 Pitts & L Erie—1stg6s’28J&J; 105 |  .... 

Os & Rome Ist M 7s’15_M&N 9814 9914 || 2d Ss Jan 1 1928..__... a a er 
2d 5s May 1 1915___-- Pe xenne 106 \ 

__Pine Creek gu 6s 1932.-J&D) 110 | ~._-~ iI ; 

~ b Basis. This price tacludes accrued interest. & Last sale. In London «Nominal. «Sale price. ¢Fr> taxes in Massachusetts. J 
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GENERAL QUOTATIONS. 


NOTICE.—AII bond prices are now “and interest” except where marked ‘‘f — and income and detaulted bonds. 
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| | : ie 
Bonds, Bid. Ask. Bonds. Bid. | Ask. | Bonds | Bid. | Ask. ; 

Pitts McK & Yough—See N Y C 5 Paul Minn & Man (concl’d)— Southern Railway—(Con.)— | re as 

Pitts Shaw&N—Ist g 5s'49 F&A S 25 Ee Pacific Ext Ist 4s £ 1940J&Jid 8514) LL. || Mobile & O coll tr 4s "38. M&S! 79 44| 8034 
ge 4s Feb 1 1952____. F&AS 15 25 Eastern Ry of Minnesota— | Rich & Dan con g 6s ’15- S&S T0636. Seccc 

5% receivers’ ctfs’l4op J&D 95 100 Nor div Ist g 4s 1948_A&0 9016 96 Deb 5s 3° 1927_A&O/} 100}4| -.... 
8% Tecelvers! ctfs°150p.F&A| ...-.- 98 ! Minn Union ist 6s 1922__J&J| 108%}  -___- Richmond & Mecklenburg— | . | 
receivers’ ctfs’160p.M&S 94 98 | Ist 5s July 1922.--._- J&J} 100 | -...- Ist g 4s Nov 11948--M&N 70 | ---.. 

Pittebusch & Shawmut— || Mont Cen Ist gd 6s '37_J&J| 118 | -___- So Car & Ga ist g 5s’ 19 M&N| 99 | 101 
Ist sf gold 5s 1959 opt- J&D 85 94 ! 1st guar gold 5s 1937__J&J 105 34 bce ee Sumter&WatR5s g’19A&O| 90 | ----- 
Ist 1 col tr 6%notes’ l4opJ&D 97 100 ] Wil & S F 1st 58g 1938_J&D| 105%4| —-___- Va Mid Series C 68 1916-M&S; 101 | ----- 

Pitts Shen& LE—SeePBess&L E |\St P & N Pac—See No Pac Series D 4-53 1921_.-M&S; 10114} ----- 

Pittsb Term RR & Coal— iSt P&S C—SeeCStPM&O Series E 5s 1926. _-..- M&S 102%4| ----- 
Ist g gusf 5s 1942______ J&I 93 974%4||Salt Lake City Un Dep & RR— Series F 5s 1931_---- M&S 102346): «aac 
WestSideBelt Ist g 5s°37M&S 95 100° || 1st M 5s 1938___..-.--] M&N| 94 96 Gen'l Ss 1936....... M&N;| 10214| -.--- 

e Penn RR |\San Ant & Aran Pass—SeeSoPac do guar stamped-_M&N; 102 | ----- 

Pitts & Western—Bee B&O |? Francisco & Nor Pacific— Wash O& W Ist gu 4s8’24 F&A ee 

Pittsb Youngst & Ashtabula— ist g 5s sink fund 1919__J&J| 100 | —___- W No Car Ist con g 69°14 J&J| 100 | ----- 
Consol 5s 1927_______- M&N_ 102 siete .||San Fr & S Jo Val—See AT&SF) | S & N Ala—See Louis & Nashv nil 
[st gen 4s Ser A 1948___J&D ----- 94 |\San Fran Term—See Sou Pacific) Top & |S Fe South Pac Coast—See Southern Pacific | 

Pontiac Ox & N istg 63'16.J&J 0 ----- ----- Santa Fe Pres & Ph—See Atch SpartanU&Col—See Ashv&Spar 

Portland & Ogdensburg— Sault Ste Marie Bridge— | Spokane Falls & Northern— 

Ist M 4s 1928 guar__.M&N Oe 1 oeeee Ist Msfg5dsJuly 11937_J&J| 963 él 98 int G8 @ 1059. oaccccannn af? | ee | 122 
Port & R Falls-—1st gis’26 M&N_ 91 93 |S Ste Marie & S W ~see fe h St P| \M & O| Spokane International— 

Debenture 4s Aug 1927__F&A 91 93 |Sav Fl | ee Ee T& J 97 101 
Portl (Me) Term gu 4s "61_J&J) 86 89 ||\Sav &States—Ist ggu5s’53J&J| 92 | 102 State L & Sulliv 4193 °29.-_J&J) 92 96 
Port Reading—Ist gu 58’°41.J&J) -----) ----. Schenect ady & Duanesburg— Staten Isld Ry—See Balt & Ohio 
Ports Gt F & Con—SeeBos& Me 1st guar 6s 1924____-.---] M&S; 110 | ----- Stephenv N & S Tex—See St LS W } q 
Potomac Val—ist gu 5s g’41J&J) 102 9. Schuylkill River Ef S—See B & O| Suff & Carolina—See Norf & So 
Princeton & Northw—See Chic & N W Scioto Val & N E—See Nor & W) | Sumter & Water R—See SC&Ga 
Providence Term—SeeN YNH& H Seab Air L—ist g 4s 1950_A&O | oe Sunbury Hazleton & W B— ; 

Prov & Worc— Ist 4s at Seg 87 88 Stamped ..........--..-. | 85 ist 5s May 1 1928..--- PS! cccael eean 

Quanah Acme & Pac 63’39-A&O_ ----- 100 Adjust M 5s, Oct 1’°49__F&A| 7414) 75 2d mort inc 68s ’38 coup-_M&N 112 | -.--- 

Raleigh & Augusta—See Seaboard Air Line Ref g 4s 1959 opt__---- A&O| .__--| 74 Sunbury & Lew—See Penn RR 

Ral& Cape lear—See Nor South. 5% notes Mch 1’16 opt.M&S 97 ‘4! 981% Superior Short Line—See Ch St P M & |Om 

Raleigh & Gas—See Seab Air L || Eq4%sJan’14-July’22 J&J15) bi 314 o| 5.10% Tampa & Jacksonville— 

Ral & Southp—See Nor South’n | Eqg5sJ’ne’14-Dec’19J&D15) b5'4 “ | 5.10% int Mi GS 1966... cskcau A&O To) h) eee 

Raleigh & S W—See C hes apeek* & Ohio | Eq gis Feb’14-Aug’23 F&A15) b514%| 5.10% Tampa Northern— 

Raritan River—Ist g 5s’39_J&J_----- Atlanta-Birmingham Divis—| Ist g 5s 1936 opt___.-- _J&J i) 85 

Ravensw Spenc & Glen—See Balt & Ohio Ist g 4s May 11933._.M&S| 82 | 86 Tarkio Valley—See KC St J & | Coun {Bluffs 

Reading Company— Car Cent Ist g gu 4s’49__.J&J; 84 | ----- Term RR Assn (St Louis) 

Gen g 4s Jan 1 1997____-_ J&I 923% 92% Florida Cent & Peninsula— ist gold 44s 1939____--/ A&O ne cerae 

Jer Cen g 48 ’51 op '06__A&O 921% 9334 || ist gold 5s 1918_..... & POOGRGI = 55. Ist consol gold 5s 1944--_F&A_ 10314) 104 

Atlantic City 53 1919___M&N 100 10214 1st 1 g ext 5s gold ’30__J&J| 101%) —-__-- Gen ref sf g 4853 op '10_J&J 85 8856 

Ist cons g gu 48 1951__J&J 91 93% Ist con 5s gold 1943__J&J; 101%q| 103 St L Br lst g 78 1929_.--A&O|} 110 | ____. 
WN stretfs4sred 105.Q-M 95 | -__L | So Bound Ist g 5s ’41_A&O, 103 104! StL Mer Bdge T—5s’30 A&O) 101 |  -L.-- 
Phila & R—2d sg 1933_A&0, 109 111 || Georgia & Ala 5s Oct '45_J&J| 10214) 102!4 Mer Bdge 63’29 op '29 F&A) 105 | 110 

Imp M ext g 4s 1947_A&O| 94 | ---.. Ga&kAlaTerm Ist g 53948 J&D;, 100 | - LLL Terre Hatue & Ind 5s 1925_J&J, 101 105 

Cons ext gold 4s 1937-M&S  ----- 97 Ga Car & N—Ist 53g’29_J&J) 102 -.... Terre Haute & Peoria— 

Term 5s g gu May 141 Q-F 111 113 Ral’h&Aug’sta—Ist 68’26 J&J; 108%! 111 lst con g 5s Sept 1 °42__M&S Oh. 't wasec 

Del R Ter pm g53'42M&N) 107 | -.... Ral’h&Gast’n—lIst gbs’47J&J 105 | ___-. Texas Central—Ist 53 1923A&O 94 103 

Ex p mon g 5s 1942 ‘eS ie a re Seab&Roanoke—Ist5s’26J&J  101%6)  - LLL Texas & New Orl—See So Pac 
vv & No Ist 5s '27_J&D we | seen Deb 6s after July 1°16 F&A 97 | sa<-- Texas & Okla—See M K & T 
Gen g 5s Aug 1 1932_Q-F 105 107 |\Seacoast RR of N J 5s ’48_A&0 98 104 Texas & Pac ist 5s 2000...J&D, 100 |  ..-.-. 
Phila & Read Coal & Iron— Sebast & Mooseh Ist 5s’°28-M&S} -----| ----- 2d ine g 5s Dec 2000_.-- Mar ‘a an ne 
Colsfg4sext’32guF&k&A 92 95 |Shamokin Sunb’y & Lewisb’g— Lou Div Ist g 58 1931_.-.-J&J| 93 | LL... 

Rens & Saratoga—See Del & H | 2d 6s g July 1 1925____- es ieee Weatherf’'d Min W & North 

Richm & Danv—See Southern Ry Sherman Shrev & Sou—See Mo} Kan & |Tex 1st gu g 5s 1930.....- F&A! 98 102 

Rich Fredericksb & Potomac— Shreve Brdg & Ter—See St Loui's South'western Toledo Can Sou & Det—See Mic h Cent 
Cons mtge 4s 1940__-_A&O 100 | LLL. Sierra Ry of Cal— Tol & O Cent Ist 5s g 1935--J&J| 10334) _.__- 

Rich & Mecklen uTg—SeeSoRy | istsf6s, zg, Apr12’37 .A&O12) --..-.- 99 West Div Ist 58g 1935-.A&O) 102%] ____- 

Rich & Peters—See Atl Coast L Sil Sp Ocala & &—See AtLC L | " “ha. 2 eee Me snaen 99 

Richmond-Washington Co— Sioux C & Pac—See Chic & N W tar tr 4s May ’14"17_M&N15 5| Basis! 5 “uy 
Col tr g gu 48 1943 opt_.J&D)| 90 | ....- Sodus Bay & tar tr 4s Ser B 1915-’20__J&J|} Basis | 514% 

Rio Gr Junc—-See Denv & Rio Grande Somerset Ry Ist & ref 4s’55_J&J) --.-- | 95 ane & Mich ist 4s 1990 A&O| 85 854 

Rio Grande So—See Den & Rio Grande South Bound—See Seaboard AL a M @ 661927... <--. Sal scone 9534 

Rio Grande West—See Denv & Rio Gr | a 49s Jly’14-Jly’22--J&J) Basis 6% 

Roch & Pitts—See Buff R & P ‘Sou Indiana—See Ch Terre Haujte & S \|E St Mary’s Div 48g 1951-F&A| 84 87 

Rock Island-Frisco Terminal— Southern Pacific Co— | | Toledo Peoria & Western— 

Ist Mg 5s 1927 guar... J&J_, 88 94 ||" Coll tr 4s(CP) Aug 1'49-J&D) 90 | 91. | ist g 4s July 11917.-.--- J&J) 85 | 91 
Rock Isl Ark & La—See C RI & Pac | Conv g 4s Jne 1’290p’14-M&S| 8574) 864 Toledo St L & Western— | 
RockIsl & Peoria—See C RI &P | 5% g notes June 15 '14_J&D 9974! 100%) Prlieng 3s July 1 25. -J&J| asses 8114 
Rome W & Og—See N Y C & H| || Eq 44s 1914-Sept 1923.M&$/b5.05%| 5% Ist g 4s Apr 1 1950__--- A&O 58 59 
Rutland—Con 4%s1941__J&J 82 ---.. ! Car tr 4%s '14-Mar’23_M&8|b5.05 % 5%) Coltrg4sSerA 1917.-.-F&A| ____. 557% 

Benn&Rut 448g 1927-M&N 90 --... | Aust & Nor Ist 5s g'41_.J&J| 100 | 10144 Toledo Terminal— 

Ogd&LCh Ist ggu4s'48_J&J 74 754 Central Pacific— t M g 4%s 1957 gu..-M&N| 75 88 

Rutl Can Ist g gu 48 °49_J&J 12 | esses | Ist refdg 48g g’d ’49_F&A| 9054) ----- ‘Tol Walt Val & Ohio— 

Car tr g 44s 1914 to’17_A&Ob 6% 5% | Ist ggu4sOct1 1954_A&O) 82%4 85 Ist ggu44%s193lserA-.J&J) 97 | _____ 

My ne tr 4s 1923-27__M&Nb 6% 5% M 3s ge’d Aug 1’29_J&D OL ft xacu Ist ggu4%s1933ser B-.J&J) 97 |) _____ 

Sag Tusc & Hur—SeePere Marq || Galveston Harrisb & SanAn— | Ist g gu 4s 1942 SerC_.-_M&S a ee 

St Clair Mad & St Louis Belt— Mex&P Div Ist 5s’31_M&N| 100 10114' Tombigbee Val Ist g 5s 756 AKO! _____ | 93 
Alton Bridge Ist g 4s’51_J&J  ----- 75%4|| Gila Val Globe & Northern— || Gen mtge 6s 1935_------ J&I| 95 100 

St Clair Term Ist 5s 1932_F&A 95 101 Ist g 5s Nov 1 1924__M&N Oe. T asene ''Toronto Ham & Buffalo-- 

St Johns & Lake Champlain— | Houston East & West Texas— Ist g 4s June 1 1946-.-_J&D)| 84 85 
Ist g 5s March 1 1944___M&S oe. .| sasee lst 5s g May 1 1933_.M&N]| 101 102 | Troy & Boston—See Fitchburg 

St J & Gr Isl—ist g 4s’47__J&J 7515 76%) lst guar g 5s Mar’33_M&N| 101%4| 102 |Troy & W T Bdge 53 ’15.-M&S| 100 101 

St Law & Adiron Ist 5s’96_J&J 100 8  _ __. || Houston & Texas Central— Ulster & Del con 53 1928--J&D | 100 101 
2d gold 6s 1996________ A&O 106 | ..... ] Ist | g 5s 1937_____--- " @ eee ist ref g 4s 1952__-.-.-- A&O} :75 80 

St Louis Al & T H—See Il Cent Gen gold 4s 1921_.__A&O} 93% 95 |Union Pacific— 

St Louis Br—SeeTerm RR Assn | | WacokN WDivé6s g’30M&N| ----- 110 | Ist Ry& 1g 4s, g, 1947 ..282 9534) 95% 

St L & Cairo—See Mobile & O || La West ist 63 1921__..J&J} 101 | ----- | Cony 46 1027.......... &J) 9156) 92 

St L Iron Mt & Sou—SeeMoPac || Morgan’s Louis’a & Texas— Ist & ref 4s June 2008- “MAS! 90 34 91 

St L Mer Br Co—See Term RR | lst mort 7s 1918_.--- ae oT) eee Ore RR & Nav—See Ore-Was h RR & Nav 

St L Peoria & N W—See Chic & N , ist g 63 1920__.__...- &J| 104 110 Oreg Sh Line ist g 6s’22- F&A 109%} -...- 

St L Rocky Mt & P 5s ’55_J&J 77°4|| North Cal Ry g 5s 1929_ pep 10344| -~-.-.|! ist consol 53 g 1946---J&J) 105 54| vies 
Bankers Tr Co ctfs of dep- 6 77 || NoRyofCalidsggu1938A&O} 106 | -_-_- Ref g gu 4s ’29, op’07- J&D. 893¢| = 891 

St L South—See Illinois Central || Oregon & Cal Ist 5s 1927_J&J| 101 | ----- Utah & Northern— 

St Louis & San Francisco— SA & Ar Pass g gu 48’43_J&J| 75 | ----- ist 73’08 ext at 4%to’33 T&S 86 | 99 
Gen mtge g 6s 1931____- J&J 108% ~--.- || San Fran Term Ist 4s’°50 A&O) ----- 86 Consol gold 5s 1926.--J&J; 100 | ____- 
Coll trsf gold 63 1920.._.F&A 100°) __._. || So Pacific Br 6s 1937..-A&O} 119 | ----- United N J RR & Canal Co— | 
Gen mtge gold 5s 1931_J&J 99% -.--- | Southern Pacific RR Cal— General gold 4s 1923..-.F&A| 97 | 98! 
Gen gold 5s 1927 opt-..M&N 51! 53 Ist con g 5s gu 1937_.M&N| 104 | -__-- General gold 48 1929-.-M&S| 9614) 971% 

Bankers Tr Co cts of dep 51. 52 lst con ref g 49’°550p’10 J&J| = 89 894) General gold 43 1944---M&S} 95 | ____- 

Eq notes 5s Feb’ 14-17. Fa. A Basis 6% So Pac Coast Ist g 4s’37_J&J} 98 100 || Gen Ist g 34s Marl 51 M&S! 85 | 87 

Coll trust gold 5s 1987__.A&O ----- 90 Texas & N O— | Upper Coos—See Maine ea | 

Cons gold _ 4s 1996... _- J&J| 7444) «....- Consol gold 5s 1943__-J&J| 95 100 |\Utah Central—See Rio Gr West 

oo notes June 1'130pt_J&D -----| ----- Dallas Div Ist g 4s’30_FP&A| ----- 87 Utah & Northern—See Union Pacific | 

notes Sept 1’140pt_M&S_ ----- 75 |\Southern Railway— Utica & BL R—See N Y C & H| 

Refunding gold 4s 19: 51. S&S 71 71% Ist consol gold 53 1994__J&J} 10214) 1025¢ Utica Clint & Bing—See Del & [Hud | 

N O Tex& Mex div 5s'40.M&S/ 33 34 Develop & gen M g 48°56 AKO) =727%%; 9-73 || Vandalia RR— 

Birm Belt Ist g gu 4s’22.A&QO 80 9 ____. 5% gold notes 1916 _---- F&A 98% 994%)| Cong 4s 1955 Ser A....F&A| 91 | 95 

Col South New Orl & Pac— Eqtrg4 '4sJ’ne’14-Dee’ 14J&D} 65 4 “| 5%|| fF eee M&N, 91 | 95 

Eq tr 5s Feb’ 14- POD L7PGA) «ne-| ones. Eqtrg4'4sFeb’14-Feb’21F&A| b54 %| 5%'| Vera 05 & Pacific RR— 

Sou West Div g 5s 1947_AkO 992% Le. Eq tr 414s Ser M'14-19_J&D| 6514 % 5% | 1st g 44s 1934 opt__-__- $é3) ....- 90 

StLW&We6s1919__M&S 93 .-.L-. Eqtre4)4sApr’l t-Apr’20A&O} 654% 5%! Verdig Val Ind & W—See Mo Pal | 
St Louis Southwestern— Tenn reor lien 5s 1938-_M&S| 9934) _---- Vermont Valley— 

Ist g 4s 1989 certfs_....M&N $354 8444 iat Mem div g 5s 1996.__J&J} 102%) —--.--- ist Mg 4%s yOct 1 °40_ _A&O. 1 ee 

2d g inc 4s Nov '89 cert._J&J  -_- 77°4 St Louis Div Ist g 48 1951 J&J| 8334 84 (Vicksburg & Meridian—See Ala'& Vicks 

Ist consol g 4s 1932____J&D 75'o 75%4\| Aiken Br Ist g 4s 1998- J&J| 7 ea Vicks Shreve & Pac— | | 

[st term & unif 5s 1952_J&J  --- 9044 Ala Cent Ist g 6s 1918 - “J&J| 3 ree Prior lien 6s g Nov 1’15M&N| 100 ioe 

Cent Ark & Ea Ist 5s ‘ors Zl waeen 974 Atl & Danville Ist 4s "48_J&J | = ose Gen 5s May 1 1941...M&N/} —--.... 105 

Grays Pt Term g 5s '47_J&D So | «gens Od a 48 1046... 32 c a &J Oe: 4 xwecd Virginia Midland—See So Ry 

Shrev Bdg&Ter 5s’ 55 guk &A 85 95 Atl & 8 ad Ist gu g 4s’49.A&O 79 83 |\Va & Southw 5s 2003___._- J&J| 102%) --..- 

StephenvN&STex5s'400p.J&J -_--- 974%4|| Aug South g 5s 1924._..J&D} 83 | ----- Ist con g 53 1958__.._.- A&O| 891, QI 
St L Wichita & West—See St L & San Fran Col & Green Ist 63 1916_J&J| 101%) ____- Virginian Ry— | 
St Paul & Duluth—See Nor Pac : ETVak&Ga—Div g 5s’30-J& | 103%4  --.-- lst M g 53 1962 opt___.M&N| 97% 98 
St Paul East Gr Trunk—See Chic & NW Consol Ist g 53 1956__.M&N| 104'5 105!4)|\Wabash—Ist gold 53 1939 MEN; 10114 102 
St Paul & K C Short L—See Ch RI & Pac | Ga Mid Ist g 3s 1946- A&O| ee 6414); 2d gold 5s 1939_...___- F&A 94 | 95% 
St Paul Minn & Manitoba— | Ga Pac Ist g 6s 1922__ nn Ser Fe Deb mort 6s ser B 1939. _J&J) sok zs 

Ist cons g 4s 1933______- J&I5| «<- 9974) patsy & O ist g 63 1925_J&J| 108% 109 Equip g 5s Mar 1 1921. M&S |B aera | +a 

Ist consol g 6s 1933..._..J&J 118% -----| L & N So joint g 4s—See L&N | Eq g 44s 1914-_.-..--- J&D;| Basis | 5 

Ist con red to 4%s¢g'33_J&J 100 10014 Mob & Birm pr lien 58°45. J&J| a eee | 

Montana ext Ist 48’°37_.J&D ----- 94 Gen M g 4s 1945_____- J&JI 69 70 | | 


~~» Basis 


basis of $4 848 to the £. _ 





d On the basis of $5 to the £. 


. This price includes accrued interest. 


k Last sale. 


tIn Loudon, 
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Bonds and Stocks. | Bid, | Ask, | Stocks. Par.| Bid. | Ask. | Stocks Pa.| Bid. Ask. 
bat yo Bap yen go a = pes Chicago Milw & St Paul___- 100] 9 99 | 100 ||Missouri Pacific. ......---- 100} 24%) 2414 
tak Gar & ent te 1046 es) “garzl | nad cee erred —__--.--.-...-- 100} 135) 140 ||Mobile & Birm pref (guar)--100| 60 70 
Jodha ui wn) 384 iC eee = North Wasiari-“100 et ¥3 | is 5 pomenge cap — n Ry, 
ac: Tae Sheges Sele pablo] ly fa D by SR ew wcs wa aenawas )| 9 i Tis issex (guar) ...... 50, 158 168 
4xeF nate Heep | 44 an en ichie Re BE: oe 100! ‘61 | 70 |\Nashua & pi i aacasaita ss asi oo) 4e0 1) aanee 

Dot & Chiext iste ss41d&J| 22277] 3 or ‘Chicago St Paul Minn & O--100| 118 125 |\Nash Chat & St Louis.----_- 100} 134%) 141 

Des M div ist g 48 1939. oss] “337° ta ome ce 100; 130 140 ||\Nashv & Decatur (guL & N) 25) 187 193 

Tol & Chic 4s g 1941_...M&S| 71%| 73 \Ginein Han gt eae 1 : » w Second pre f A aa |S 10 

~=- | 71%) 73 |\Cincin Ham & Dayton..-..-100} -~--.--| ----- econd preferred-.-.. .-. 100 93 1014 
ms gh adhak "| ete bie 6434) ee & Tex Pac_.-- 100] ry : i Stress i Maer Mobile & Chic- 0 see - i. a 
minal Ym | asl peg’ Pett TOG... ------------- Mi sense oe re 1 aaa 25 
Ise § Se supe 1 1066. ‘ir ctte | : : Ma! cayea ¥ -|Cincionatt Northern_..---- 100) pas | ...--||N Y B’lyn& Man Bpref(gu).100) 100 115 
GolTretfsdep forCen'Tr ae Sin Sandusky & Cleve ete 50| 130 | 140 ||N Y Cent & Hud River-_---. 100) 92 9214 
od «40 Same 1 1984 JeD| ---55| -+;~+ Clgy Gin Chica & St oe iF - - oh nag 5 rae ie ype ld 9474 95 
-->-- 8 i ia sie 60 ee crak te 2) 3) ew Yor ic t Louis_._100 4 
Wen bane yee ---| | 1%) ee & Pitts (Guar Pa RR)- ol 156 | 159 1S DRGUNIO acccnacccue 100 9: 214 100 
Waah & Golam Riv-te ‘35 Tks) | Betterm’t stk (Gu Pa RR) 30 ye 95 || 2d preferred............ 100} 74 88 
Geshiasion Oaat— Bee Ma A ay #aee | ---- ‘Colorado & Southern. .---- 100 26% 27 'New York & Harlem (guar). 50) 345 360 
Wash Co Ry—See Maine Cent | - preferred __----.----- 100| 49°" 65 ||N Y Lack & West (guar)...100) 110 120 
Wash © & W—tiee Gouthern Ic _ peeterred J pce euueee 100} _50 70 | New York New Hav & Hart_100| y76 761% 
Watnetnn Terminal Ce... y olumbus & Xenia (Guar) -- 50) 200 | ----- IN Y Ontario & Western__..100) 2634 27 
let @ a B3ee 1945 Fé ‘ - 814 |\Concord & & Mont—Class I-.100| 103 | ----- ‘Norfolk ES ee eee 100). .3844! casas 

Ist g 4s 1945 } guar______ FR. 92 | aes st | eS eee ree ae | pA pie I) oe - bn noe BF o<ce 100) 1084) 108% 
w ins Nh . *_) 1 a eae . | sosme djust preferred_.-.---- 100} 85 87 
West Jerecy Min Weis & N— “Se e Tex &| Pac lc _} : ene: 100| 102 | ..... '\No Carolina (guar So RR)-.100) 155 | 165 

Benssl @ 60 1958 1h - os ia oncord & Ports (guar) - 8, 26G | «acwed ||Northern Central__..--..-- Wie 10 Sesan 

Cows bihs 2 tor a saaa--tet a ef onn & Passumpsic—P f(gu) 1p) 202 | wecas \\North’n N H (guar B & M)- 100 le ene 
West Mar Pea 1382 "450 a # i ‘Conn Riv (guar B & M)-.--100| 200 -----||Northern Pacific Ry--~---- 100; 109 | 109% 

5% gold notes 1915 oe an’® ) Cripple Creek Central -_----- 100) 7 | 35 |Nor RRof N J (guk rie)-.-.100) 76 | 82 

Balt & Harris g $3°36. M oe ae | a. | llc ag Ola scaunceesacuue 100 | 48 | Northern Securities Co stubs- 103 | 105 

ist M West Ext g 5s ‘a8M&N| 100 | 10212 mu a RR preferred _------- 100, 1a102 2 | 104 ||North Pennsylv (gu P & R)- 50d 90 91 

chlttnmn . 4.¥ § Wy 7 | Be | eyton ae 30 ahs | 85 Ogden Min Sy pee ENS) 100 13077] 185 

ANY &P Be hy Blt 44 99 | g ?: 5 821g) ...-- Ogden Mine gu Cen ) ee a eo 
Wea ont gall osgs AO) 04) Mp \Beaware Geum ee 100) Ao | 1S (Sata laine Ne A00a'tsr | Aa 

I 2 ; ~ AK “geen! ¢ é GSD. cosine | 152 | 155 | Ontario & duet ‘a 100\/d 137 | 140 
West Nor Car—BeoSouthin Ry), |. |Delawarec nec w 175 | 183 |Pac Co sy a Eee Misc stocks 193 | 203 
Wes ~ orl ele are....-..--.------- 25 o | 189 ||Eac Coast Co—see sc stocks 
Se pn Galle = Ps omy M&S : aa poeeres & Rio Grande------ 100} 16'9| 17/9 Pennsylvania Railroad----- 50} 1095] 10934 
West Ry of Ala—4 14s 1918 A .£O 50 | ) D Rr rre d ahaa een dae oe os 100 24 2 26 ||Peoria & Bureau Val (guar) - = ee 155 
Western Transit-SeeN YC my | eases S = ee & Fort Dodge--100, .1%2) 15 Peoria & Eastern. ..---..-- 6 11 
West Shore—See N YC & H R' RRCo! Ine re a sore <p mnien ee 100 20 | #30 Pere Marquette RR_..---- 100 1% 5 
West Side Belt——See Pitts Term tte ills & S W (guar)--109, 85 | 90 || Ist preferred------------ 100 4 814 
West Va & Pitts See B & O \ se & Mackinac---.--- 100) 85 | ----- | 2d preferred..........-- 100 2 | 5 
Wheeling & Lake Erie RR— Di Ney og ee wowonen-zee-=-=100| 85 -----) Phila Germ & Norris (guar). 504 ----- | $142 

ist consol g 4s 1949. M&S 723 we 0 ~—: outh Shore & Atl. .100 4 10 | Phila & Trent (gu Pa RR)_.100 d 220 238 

L Erie Div Ist g 5s 1926. A&O 99% 101 Baty egos ey ee 160 ; — “ore pee ae ate Erle ape 56 14 

Whe oe A Ac Ax ja2aS0 a (gui « --- 50; dO -z5--|| EER A TEE 50 56 65 

Ma “heme og ianpt zoe ed 28 Jd = | eee ——4 & W'msport (guar)-- 50 d48 52 | Pittsb Cin Chic & St Louis- ~108 83 84 

Equip sf g 5s 1922 143, 90 | — re Btn Nor Cent).--- 50! d53_ 72 || Preferred.............-- 100} --.--| 117 
Wheeling Term—4s 1940..F&A| 86 | 90 |] wae ee serene se 100, 2775, 28 Pittsb Ft W & Chic (guar) - 100 155 159 
Wichita Falls «& Northwestern— | eT eee oreeae es e<een 100} 44 | 4414) Special (guar Pa RR)----100 | 135 145 

Ist 5s Jan 193 J&J. 96 | 98 IIE mp ~ =~ -----=-----=-- oa an ; Pittsburgh & Lake Erie__.. 50d 198 215 

lst & ref g 5s 1040 op. 22343 83 | 86 Eri e« <alamazoo (guar) - -- 50 195 | 210 "/Bittsb McK & You h (guar) 50 125 131 
Wichita Union Term ity ---% 8: 86 ere é Pitts (guar Pa RR)-_- 50 125 | 132 ||Pitts Youngst & Asht pref..100 153 158 

Ist g gu 4)4s ‘41 opt._..M&N 93 | 96 pee urg pre ONS 2004600 100| 82!3| 83!4|Prov & Worcester (guar).--100, ----- 250 
Wilkes-B & East—See NYSKW) °° hr Wayne & Jack-pref (eu) 100| 113" Gem oo, & ~) ey ieee Boe 
Williamsport & N Branch RR— ine, - ne & Jack—pref (gu) 100) 118 | 126 |/Railroad Securities Co— 

Ist ref g 414s 1931 J&If 50 ad | core’ & e lorida--------- 100, ----- | --<-- | 4% Ill Cent Stock ctfs 1952- _| esse 78 
Willmar&SF: StPM “<M G rRR & CR, oy ae te 100, --+--| =2:-- (Reading Co..-.....--.---- 50, 168%4| 16814 
Wil & Nor—See Phila & Read’e | po sa ank Co (guar).100) 245 | — ! 1 PIMOS. cccancwawes 50| 86 8714 
Wil & Weldon See Atl Coat er outhern & dime? -=5-7) 2d preferred.....-..-..-- 50} _86 92 
Winona & St P—See Chic & NW Be -- ~~" “fool 70 °| 01 Rensselaer & Saratoga (guar)100| 171 | 178 
‘inches ditkes Gunthiee | lla n pre ag SESE ret 109) 70 | 80 ‘Rich Fred & Pot—Common. 100 305 320 

Ist g guar 4s 1960____.__J&J | ssisigrand River Valley (euat)..100| 100 | 115 || 6% guaranteed -<- 7222 100) gos | 320 
Wisconsin Central Company— | — North R 4 2614) 127 Pd memo os aaa 100] 305 30 

con tate @ an ¥4 : sucl an | ern Ry—Pref - - ee 126)4) 127 7% guaranteed __.-..---- 305 320 

IDE EHD cevalad 85%) 80 | Newatkaubreesainsso%nd) 3712) 138, Imeh ERE WEES Coii70) -—;| 1B 

Marshfield & South E ast Div ay | G - certi ee ——_ <a | d34 34 2||Rio Grande Southern_-____ 10 5 10 

pur mon Ist g481951.M&N_ 82 ss |l"DebeteA nn --2-21000| | 75 81 |iRock Island Go. RRC 109 “3u) “ia? 

Sup & Dul Div 4s 1936_-_M&N Ti aa. | 2 | ; ieee sap ieicnbitshtiotae os LS 4 Me 

toa , ; Sg sone 4) ctfs B-.--.--- -----1000) 12 | 13 i 100) 20%) 2134 
Wise a habe te cones J _ F 80 | esese eel net Ports Mt J & Lan 50) d87 | ----6 Rome & Clinton gu, De& 71)100) 125 140 ? 
Wise Minn & Pacific RR J&I f ----- | +2220 ed wh ¢ Conn Western_.100, 40 | 42 |/Rome Wat’town & Og (gu)-100) 110 | ---.. 

ist g 42 Oct 1 1950 A&Oly 47 | st pe ng Valley—Common.- 100) 120 126 |\Rutland preferred___..---- 10 4 25 30 
Wiscos Valv SeeCM & SP | 52 oe Companies—Pref - - 100) 11 | 14 (St Joseph & Grand Island__10 8 14 
Wamaies Maen & hae | | | — & esata ------ 100, 4); 5&5 Ist preferred............ 100 40 50 

4s Jan 1 1930. “Jas 90 | 92 |n See i oor tease er 2 ae 2d preferred ------------ 100} 15 23 

4s Oct 1 1934___--___-/ | 9 | $3 | Pendvic....7. 3 | 8 Pee eo S| Se 

(hehsannen we , =e > Fieene © OO aecesecsaa | vA | 0 
Yosemite Vals f g 5s 1936- ies wanks | 90 ||Illinois Central. --_.--..-- 100| 10634 10834 \\st “ Rockey | Mtn & sais" tae 35 35 
RAILROAD STOCKS. _ Par! | Stitt etfs—See Itt Secu Co weal 90 ||, Preferred. -...------.--. 100} 57 65 
Ala ad ienmaneg com.... 50ldz37¥%) 4014 Iowa Central. “3 ee D 9 br goa fcved — ae Si Pt 
epee celeE } op v ~------------ ; ‘ e _ earner 
AlaNOT&PJcA pref... £10 iru) 9s RW aye 100, 12 19 || 24 preferred. -----...... 100) 7 8 

EES = £10 ld 14 | hy, ‘Toliet & Chie ¢ ae (guar) - - 100) 70 80 Stock trust ctfs for 
apeey & ¥ % uehanna (gu) - 100, 255 | 265 ms |\Kal Aileean & Gr Rap ( A} --i 130 138 “ whe eon vsdapene sae ~ ag 

egheny ¢ est 22 : x ~ og eee ‘ 55 
Ann Arbor common--------100 “0 — = - Pret (guar) quest ou “ BT OO 57 | 65 * aoe Oe ~ hegeamamenenenaete 100) 2074 214 

| en ina ieoemamais Cepia pps Kan City Mex & Orient com ed. -------------- 1002 = ---- 
Atch Fee & Santa Fe__- “100 9314) 94! i Brefert 0 mlecmocentpieees eee Ans anatase, & Scpenactecy (gu) 100) = = 

}, * Reena C 100 2 97 98 4 ‘K CS8t ae Chic—Pret a’ 100) osges! 3 Seaboard Air Line com----- 164 1634 
Atlan & Char Air L (guar)_.100| 145 155 |\Kansas City S uth ref (gu)-100) 95 | *3 Preferred - --.----------- 100 d454) 45% 
Atlanta & West Point...__.100| 145 150 | Pr » dann | epuasuntinne 100; 24°40 29 Sharon. --..--..--.------ 50) 100 110 
Atlantic Coast L Co of Ct..100, 228 | 233 |lKeokuk & Des Moines. .._- 100) 25674 58 | Southern Pacific Co. - - . -- - - 100} 8874) 89 
— — L RR com_.100| 11614| 117 || Preferred soy estes 100] 12 S | “_ D reg by — | pote, a a 

i ee 2) 4i¢ || Freferred..--.---~.-.._. 42 | wnnse a sects 1960 paid... ccs] ssece] sccne 
PR ny ES tee eee | s#s<- prey ny gt li CE le ta ig |So Ry—Com (vot tr ctfs ext)100) 23 2334 
Atlantic 1st leased lines rent tr_ /d101 "| 103_— | Preferred pacer cE 100} 6 Preferred “ oom pA ae 
Augusta & Sav (guar)____- 100, 100 105 |lLake Shore & Mich Sou___.- 100 | oe Mob & Ohio stock tr ctfs--- - re... v7 
Balt & Ohio—Common_----100) 921% 9234||Lehigh tN Ye x pret... 10 | SS ere ae--- eS 7 

————.......... 1001 80 31°" Uchich V bag ork pref... 100 956 10 |\Texas & Pacific........... 100, 13%!) 15 
Sanur & Atooek 100) | wt Ad 7 -2----------- 50 F bate y 150 |'Toledo Peoria & Western...100 -----| --.-- 
Beech Cr (guar N Y C)___.- 50, 86 | 91 ILittle Miami (guar. Pa RR)... 80 2200” ‘c (Toledo oe esas a So 
Bost & Alb (guar N Y C __.1002 187 | 188 Ht Schuyl N (guar tC ee Sa aes | “par* Preferred. -- - -- -- ------- 100 7 19 
Bost & Lowell (guar B& M)_1002 152 | 158 ||Long Is yi Nav RR&Coal(gu)50) 454 | 56 (Troy & Gribush (gu N Y¥ C) 50| 150, | 170 
Boston & Maine....._.. 100, 43 | 43 . Fag rye RRA tet oy 50; 30 35 Union Pacific—Common...100, 154%4| 155 

eee retasnecete, 82 | Se eee ere reese ee | ee =. Reels 100) 85 8534 
Bost & Prov (guar Oid Gol).100| 243 | [pet he St , ------- pd ----- -----United N J RR & Canal (gu)100, 222 224 
Boston Rev Beach & Lynn_.100| 110 | 125 || Preferred : oveamede, "25 | 35 |l Utica & Black River (guar).100) 170 | ---_. 
Buffalo Roch & Pittsburgh_.100 10534) 112  ||Louisville & Nashville_____- 100! 133! 35 |/Utica Chen & aoe Val (gu)_100, 130 140 

i i os ~ 100 115 135 ee & pe noma Saenens pes 13374 135 Utica Clinton & Binghamton 100 65 75 
Buffalo & Susquehanna pref. 50, _ kens Valley RR & Coal__ 20d 13 105 jyaliey RR CN Y) (uar)....100| 108 1s 
Camden & Burl Co (guar)_. 25) 130 | 145 |j} iyens Coal RR. oal-. 20d 13 | 17 |\Vandalia RR------....... 100; 62 65 
Canada Southern________ "100 | 69 Pref ( ; LS & Ws ase So toe | ton |Vermont & Mass (guar)....100; 110 | 120 
Canadian Pacific... ___- 100 206321 20674(Maine Central .__. )---- 50, 100 | 104 Virginian Ry...--..----.. 100! --22 | s-nen 

Preferred_....-.........100/d 93. | 94 |\Me wre Bee. 7 Lawrence... ian - 91 |/Wabash Railroad---.-..... 100 278 3 #4 
Catawissa RR—I1st pf (guar) 50d 50 | 53 | Mary le and & P ret soe — ket — | Preferred -- .-.-—-.-.--.. 100 1% 8% 

2d pref (guar P & R)_____ 50\d -- 53 Mass iwi i Valley” (e us 577100 100 30 |\Ware Riv RR (gu B & A)_.-100) -.-.- k 165 
Cayuga & Susq (gu D L&W) 30, 190} 200 Conn EP & Safe Dep ctfs.. 4 | heeee Warren N J (guar DL & W) 50, 150° | 157 
Sentenl « of New Jersey_..... 100, 293 320 IMic ‘higan Central pS fai 100 135, Ta ee Se land Ry..... 100, 45%) 55% 

+P . peta Sr JCUUIGL. ~~. .---~ U a ‘ eee 50 ; 
Chicago & Alton Rit. .22277 100/ 60%! “61 [Mine Hill & Schuyl Hav @u) 50) 435 | 56 |\western Pacifie---_-77--7"100, 73 | 8 

Preferred. <<. <2222222100| 17%4| 40 |“ Preferred. «sn ntsct00| 25 13 ||West Jersey & Sea Sh—Com 504 54, | 57 
Chic Burl & Quiney~>~~7>>7 100 220°7| 228 |IMinnespolls 81 PSS M--100| 125 | 126 || Wheeling, & Lake Erie com-199)  3%4|  8 
Chic & East Ill—Preferred__ 100 25 “50 Pref me a ha ‘30 ree 126 ist preferred ----..---.-- 100 15 17 
Chic Gt West com tr ctfs_._100! 11341 1174 4% ee rat Ctts..--” ion a tT ass 2d preferred-.--........ 100 6 %4 8 

Preferred trust ctfs_...--100, 2776, 2814||Mississippi Central__..____ 100! 30 83 Wisconsin Central... ..... 100, 42%4| 45 
Chic Ind & Louisy com_____ 100) 48° 52 ie Missourl Kansas & Texas_~~100 ery | 7944 eet pay © Roet.-.-199) 168 | ----- 

PR haniratdseneces 58 | 64 Preferred....--------...100| 53 "| 5a {| yrightsville & Tennille, com 25d --..-- | eneee 








b Basis. d Price per shaze; net per cent. Flat. & Last sale. In London. sSale price. tNew stock. 2Ex-dividend. y Ex-rights 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘‘and interest,’’ we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price 
to be added on. 


f the interest and no designeting mar’ is employed 


NOTICE.—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 





Unless, therefore, ‘“‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which eases the price takes account 


















































| | 
Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. 

STREET RAILWAY BONDS.) Central California Traction— | Delaware Co & Phila—See Un P & Trans. 

AkBed & Cle—See N Ohio Tr&L} | y. Ist sf g 5s, 1936, opt__-_A&O| 82%) 87 | Denver & N W Ist 531932M&N) 88 | 91 

Albany Ry—See United Tract’n| ‘Cent Crosst—See N Y sy DenCTram—Purch g 5s’19 A&O 96 | 99 

Albany Sou RR Ist 5s’39_M&S 90 | 95 |Central Elee—See KCRy& Light ist & ref g 5s 1933 opsf M&N 85 | 88 

Alton Gran & St L—See East St'\L & Sub Cent Market St—SeeColRy&Lt! Con Tram con g 58 1933_A&O; 9A | 99 

Altoona & Logan Val Elec Ry—| Central Ry-SeeUnRy& El(Balt)| Denver Tram Power Co— | 7 
Con g 4s 1933 gu_.F&A 15 83 | 85 Central Tract—See PhilaCo | Istimpg gu 5s’230p’08A&O; 95 | 98 

American Cities Co— Charleston Cons Ry Gas & El] | Denver Tramway Terminals Co; 

Coll trust g 5-6s 1919 opt_J&J|} 90%) -.---- Consol g 5s 1999__-__--_- Mas| ..... 92 lst m g gu 5s Sept’16-’37 M&S) b534%| 5%% 
American Railways— | | Ch City Ry 1st g 5s 1923.J&J; 100 | —-.... Des Moines City Ry— | 

Coll trust conv g 5s1931_F&A| 92 | 95 /|Chattanooga Ry & Light— Ref g 5s 1921 op 1906..-A&O)} 8844 92 

Coll trusi g 5s 1917 opt__A&O 9444 95%) Ist & refg 5s 1956 op’16.M&N 91 93144 Det United 4%s 1932 opt_J&J| 68134) 69 

Scran Ry tr cts g 5s’35_.M&S} -.--_- | 93 || Chatt Rys Ist con 5s ’56.M&N 94 96 Det Elec Ry cong 5s’16-J&D) ~~... | 90 
Anacos & Pot—SeeWashRy&El | Chicago City & Connecting Rys|— Det Ry Ist 5s "14-"24_J&D Ceeeaers | 89 
Ardmore St Ry—See Phila Co || Coltrsfg 5s Jan 11927.A&O 78 | 7844 Det&Flint ist g 5s '21__F&A| 89 | 92 
Ashland (Wis) L Pow & St Ry— | | |\Chicago City Ry— Det Roch Romeo & L Orion 

Ist M gold ds 1939______J&J| 94 | 98 lst g 5s 1927 op up to ’12.F&A 99 99% Ist sk fd g 5s 1920__J& D| $0 | 96 
Atchison Ry, Light & Power— | Chic El Rys 5%g notes’ l4opJ & J 92% 9534 Det Ft Wayne & Belle Isle—| 

ist 5s Nov 1935_.__-_- M&N; 88 | 94 | Chicago Junction RR— Ist g 5s Apr 1 1928..-A&O| ----- 90 
Athens (Ga) Ry & Electric— lst g gu 4s 1945 0p '10__.M&S| -.--- 85 Det Mon & Tol Short Line Ry; 

Ist & ref sf g5s’50 op’15 J&J 85 90 |Ch & Mil El Ry 5s 1919___J&J 90 95 ve © Eee URL: See | | a ee 
Atlanta Cons St—See GaRy&El Be 106-8 Ge 1932..4..<6 &Jif 40 50 Det&NW 4%s’21 0p "LIMEN) ee 92 
Atlanta Nor—See Ga Ry «& El Wisc Div ist g 5s 1925gu.JS&J\f 10 15 Det & Pontiac—5s g’22-F&A| --.-.| 100 
Atlantic Ave—See Bklyn R Tr- Chicago & Oak Park Elec Ry— Cons g 44s ’26 op ’11_J&D 84 88 
Atlan Coast El Ist 5s ’45__M&N i Lake St El 1st 5s 1928 gu_J&J 70 75 Det & Pt Huron Shore Line— A 
Auburn & Syracuse Elec RR— Chicago Railways Co— lst @ Se 1960........ .--J&I 75 82 

Ist & ref g 5s ’42 opt '12_A&O 95 98 Ist m g 5s 1927 opt__--_~- F&A 9614 9634 Rapid Ry ist 5s g°15_M&S) ----- 100 
Augusta-Aiken Ry & El Corp— Con M 5s Ser A Feb ’27_A&O 89 92 RapRy Ist con 53°16 _M&N| --.-- 97 

ink fd g 5s Dec 1’350pt. J&D 85 90 Series B Feb 1927__.__.J&D 78% 78% Det & Lake St Cl 5s’20_A&O|  -.__- | 88 

Augusta Ry & El 5s’40_J&D|  - 2. 100% Series C Feb 1927_.._.F&A| —-..-- 9444 Det Ypsil Ann Arbor & Jack— 
Aurora Elgin & Chicago RR— Pur mon 4-5s Feb ’27 op. J&J 65 6714 ist § eS F&A 82 | 87 

Ist & ref g 5s 1946 opt___J&J 90 95 Adj inc 4s Feb 1927 op__May 46% 47 DY &AAg6s1917___-M&N| --.-.-- | 100 

AE&C Ry Ist g 58°41 A&015) 98 994% Chic Sou Bend & Nor Ind RR— Cons g 63 1924....-.-F&A;/ -.-.-.- |; 100% 

Elg Aur & S sf 5s 1916__J&D 97 | 99% lst g 5s Jan 1 1937...... IJ&I 75 80 | Doylestown&E—See Phil & E— 

Balt & Ann S L—See Md El Ry Chris & 10th St—See N Y Rys D D EB & B—See Third Av Ry 

Balt Cat & El M—SeeUnRy&El| Cin D & T Trac gold 5s ’22_J&J| -..-- 75 |Duluth Superior Traction Co— 

BaltSpP&Ches—See Un Ry& El | South Ohio Trac 5s’20__.M&N| ----- 95 Duluth St Ry Ist g 5s *30M&N 97 99 

Balt Terminal—See Wash Balt |& Ann Cin & H 6sg Apr11918J&J) ~~. - 102 | Duquesne Trac—See Phila Co— 

Balt Traction—See Un Ry & E} Cin Lawr & Aur 5s 1919___J&J| -..-- 70 | Eastern Pa Rys Ist 5s 1936 J&J 79 81 

Bangor Ry & Electric— Cin New & Cov 5s g 1922__J&J}  -..-- 102 | Eastern Wisconsin Ry & Lt— 5 | 
Ist cons g 5s 1935 opt___J&J 96 99 || 2d g 5s July 1922... _..- P|? | re 101%) 1st M g 5s 1923 opt__-__A&O 95 97 

Beaver Valley Traction— So or & Cin 6s g 1932__J&J} -...- 120 Easton Cons El 5s 1949-._.M&N 96 | 99 
Gen 6 5s 1953 opt____-- M&N| 890 96 || Newp’t & Day Ist 6s’17_F&A|  _. - 110 || Easton Palmer & Beth St Ry | 

Berkshire St Ist g 5s 1922__J&D 97%| 100 /|\Citizens’ Ry & Lt—See Muscatijne Lt &| Trac Ist g 5s Dec 31 1918__J&J 97 | 99 

Binghamt Ry 5s’31op’11M&N;|- 90 95 (Cit Ry L& P—See Newp News OP |Ry El East St Louis & Suburban Co— 

Birm Knox & All—See Phila Co Citizens St—See Ind Tr & Ter. Coll trust g 5s 1932 opt-A&O) 90 92 

Birm Ry, Light & Power— | Citizens St—See Memphis St Ry Alton Granite & St L Trac— 

Gen ref g 4443 '54 op '09_A&O 88 90 (Cit RR—See United Rys St Lou Ist cons g 5s 1944____F&A 86 88 

Ref & ext g 63 1957__._M&N 96%| -----|\Citizens’ Tract—See Phila Co. Edgefield St—See Nash Ry & L 

Birm Ry & El 1st g 5s’24_J&J|  -..._| ----. City Pass Ry—See Reading Ter Eighth Ave RR—See N Y Rys 
BI St & Ful Fer—See N Y Rys— |\City & Sub—See Port (Ore) Ry. Elec & Peop—See Phila Ra Tr 
Boston El g 4s May 1°35__M&N 83 86% City & Sub—See Un Ry & El (Bialt) Elg Aur & So—See Aur Elg & Ch 

Deb g 44s Oct 1 1937__A&O} 90 93 |\City & Sub—See Wash Ry & El Eliz Plainf & Cen J—See PS 

Deb g 44s Nov 1941..M&N| 89%| 92% Clev Ry ist 53 1931 0pt_..M&S} 99 100 Elmira Water Light & RR— 

Deb g 5s Dec 1942____- J&D 97 9934 Clev Painesv & Ashtab Elec— Ist g 5s Jan 1 1949___-- MG), -dkcikl) wma 

West End St 5s 1932_._.M&N| 101 103%%)||__ 1st gold 5s July 11922__.J&J| --.-- 63 lst & con g 5s 1956....M&S} .....| ~~... 

44s March 1914_____ M&S; 9954) -.---|| Clev Pains & East 5s ’16_._.A& 97 99 El Paso El Co coll tr g 5s’32J&J| 96 99 
4%s Jan 1 1923______ J&JI we) aance Consol 5s 1918__..-.--- & 86 90 (Ely & Ober—See Cleve & S W Tirac 

4s July 1 1930_____-_ J&JI oo. skwke Cleve Southwest & Colum Ry— Erie El Motors f g 5s 1941 A&O oe | «anwaa 
Curr 4s Aug 1 1915___F«&A i. ieee lst gen con 5s 1927 opt-_A&O 82 84 (Evansv & Sou Ind Traction— 

Gold 4s May 1 1916._M&N MOU) anuex Clev&SW Ist 5s’230p’13.F&A| -...-| --.-- Evansv El Ist g 4s '21_M&N 85 88 
Gold 4s Feb 1 1917___F&A UOC) seccu | Cl BerEly&Ober5s g’19-_M&S/ -----| ----- Evansv & Princ 1st 5s ’23A&0 94 100 
4s Aug 1 1932._....... F&A 8854 90%; Clev & El g ie TE: | a Fairmont & Clarksburg Tract’n 

Bost & Nor ref g 4s 1954___J&J 81 85 Clev Ely & N CO 20sec wawenl scnse lst g 5s 1938 op 1913___A&O 98% 99 
Georget Row & Ipsw 5s’20J&D 98 100 Ely & Oberg 68s’17 0p_.-F&A| -....| ----- Fairmount Pk Transportation— 

LowLaw&H Ist g 5s’230pJ&D 98 898 %| ColumbiaRR—See Wash Ry & E|l Istsf 4 5s 1937 opt__--- A&O 90 96 

Lynn & Bos Ist 5s g’24_J&D)} 101 102 | Columbia (S C) Ry Gas & El Co|— Federal Light & Traction— 

Bost & Worc ist 444s 1923_F&A| ____- | a wekil Ist M sf g 5s 1936_____-_ J&JI 90 93 Ist sf g 5s 1942 opt____M&S 89 91 

Bridgeton & MillvTr 5s’30_J&J 95 99 | Col Buckeye L & New—See Col |Newark|&Zanes Fed St & Pleas Val—See PhilCo 

Bway & 7th Ave—See N Y Rys | Columbus (Ga) Electric Co— Ferries & Cl H—See U RRs(S F) 

Bway Surface—See N Y Rys Ist coll g 5s 1933, option-A&O} 83 86 Ft Pitt Trac—See Phila Co 

Bkn City & New—See C I & Bk| Columbus(O) Interurban Ter Co. Ft Smith Light & Traction— 

Brooklyn Rap Tran—5s’45 A&O| 99%) 99% ist guar 58 1935........ DE «sss® 90 lst M g 5s Mar 1’36 0ptM&S! 88 92 
Ist ref gold 4s 2002_____- J&J; 8754, 87% Col Lon & Springf—See Ind Col |& East FtWayneBl& Mist 53°35 gu J&J) -.... 90 
5% gold notes 1918 opt._J&J| 96 964 Columbus Newark & Zanesv— Ft W Van Wert & Lima Trac—| 
Bklyn City—ist 53 1941_J&J} 100 | -__-- ist gold 53 1924_______- M&S| 92 | -.--- lst M g 5s 1930 guar__._.J&J| 82 86 

Wm&Flat4'4s July’41_F-A| 92 | 95 Gen & ref gold 5s 1926_M&N 87 90 Ft Wayne & Wabash Val Trac—| 
Bklyn Hgts ist 53.1941-A&O| 98 100 Col Buck Lake & New_Trac| Ist cons g 5s 1934____- M&S| 73 | 74 
Brooklyn Queens Co & Sub—| Ist gold 5s 1921____- M&N| 93 96 42d St M & St N Av—See Third Ave Ry 
Ist M g 5s 1941 opt’16_J&J| .----| ----- Zanesville Ry, Lt & Power— Frankf Tacony & Holmesb Ry— 
ist con gu 5s July ’41.M&N| ----- 9714 5s 1912 ext to Mar’24_A&O|} 9644) 100 ist g 5s July 1940____-__. é 93 | 98 
Bklyn Un Eley 5s 1950_.F&A| 9944; 9934 Columbus Ry & Light— Galv Elec Co ist5s’40 op MEN! 90 93 
Stamped guaranteed_._.._| ----- 9934 Cen Market Ist g 5s 1922_J&J 96 97 (Galveston-Houston Elec Ry— 
Kings Co El Ist 4s 1949_F&A| ---_-- 88 Col Ry list 4s ’39 opt ’14.Q-J|} 70 75 Ist M sf g 5s 1954 opt__A&O 93 95 
_ Stamped guaranteed _---__ | 80 83 Col St Ry Ist 5s g 1932__J&J| 95 98 Gary & Interurban Ry— 

Nassau Elec—ist 5s 44._A&0) 100 102_ Cross St lst 5s g1933.J&D)| 95 98 ist ref g 5s 1930 opt....J@&Ji ..... 92% 

ist g 4s Jan 1 1951___.J&J| ----- 73% Colum & 9th Av—See N Y Rys Geor Row & Ips—See Bos& Nor, 

Atlantic Av con 5s g °31.A&O0 99 102. Commonwealth Pow, Ry & Lt—}| Georgia Light, Power & Rys—| | 

BkIn Bath& WE 53°33.Ak&O; 94 97 Conv 63 1918___..__...M&N| 95 97% Ist liensfg5ds194lopt M&S! 75 78% 

Brownsville Ave—See Phila Co Compt Hts & Mer Ter—See Uniited Ry's CentGaPow5s '38 op '13M&N! 80 | 85 

Buff & Lack Tr Ist 5s’280p J&D| -----| ----- Conestoga Trac Ist 4s °50_.J&J| --.-.| -..-- Georgia Ry & Elec 5s 1932_J&J| 99 | 100 

Buffalo & Lake Erie Traction— Coney Isl & Bklyn 48 1948__J&J| 78 83 | Refg &imptg 5s'49sf_.J&J| 94 | 897 
Ist & ref g 5s'’360psf..M&N) -----| ----- Consol gold 4s 1955__.-J&J| 77 | 82 Atlanta Cons St 5s 1939_J&J} __._. 102% 
Hamburg Ry 4s 1926-.M&N, -.-.--| ~-.-- BC &N Istcons 58 1939_J&J| 98 | 100 Georgia Elec Lt 5s 1930_J&J)  .._.| .-- 

Burlington (Te) Ry & Light— Conn Ry & Lt 44%s 1951___J&J| 90 95 Atlanta Northern Ry Co— | 
Ist 3 f gold 53 1932 opt_.M&S| 934% 96144 Stamped guaranteed opt’l.--| 90 | 95 Ist guar 5s ’540p’09__J&J| 99 102 

Cal Pac—see Pacific Elec Ry Con Ry(NewHay)deb 48 °54J&J' 73 | 75 (Grand Rap Ry Istg5s’16_J&D) 98 100 

CalStc ableRR Ist 5s g'15__J&J 99% 100% MEY MR OE 6 oe J&J| 73 | 95 |Grand Rap Gr Hav & Musk Ry! 

Calumet & South Chicago Ry— ; Deb 4s 1956 guar ______- J&J| 73 75 ist g 5s July 1 1926_____J&J} 82 85 
Ist M rehab g 5s '27op'12F&A) 93 96 Cons g 3%-4s 1930..--_F&A|_ 73 75 Greenwich Tram Ist 53’31_J&J| 100 | -_.-. 

Camden & Sub—See Pub Serv Corp Cons Ry & Pow (Salt Lake) See/|Utah L |& Ry | Halifax Elect Tramway Ltd— | 

Canal & Claib—See N O Ry & L Cons Tr(N_ J)—SeePubServCor| | lst M 5s 1916 opt_____- Pl .cdeee 100 

Canton-Akron Ist g 5s *22.M&S; 93 96 Crosstown St—See Col Ry & Lt Hamburg Ry—See Buff & Lake| Erie |Trac 
Canton-Mass ist g 5s'20.M&N 94 97 | Cross St—See Int Tr (Buffalo) | Hart Man & Rock 53 1924_A&O|} 104 |  -_.-. 
Can-N Philag 5s’230pt-F&A} 92 96 Cumberland Co(Me)Pow&Lt— | Hart & Springf 53 g 1921..J&J) 90 | -.... 

Capital Trac (Wash, D C)— | Ist & ref g 55 1942_____ M&S 96 | 98 \Hart St Ry—ist g 4s 1930_M&S 98 99% 
Ist g 5s June 1 1947. - -J&D) 107%) ~----' Dallas El Corcol tr g 539’°22.A&0 94 | 9644 Havana El cons g 5s 1952_F&A|  -._-- 93% 

Carbondale Ry 53 Nov '33_J&J,; 95 98 Danville Street Ry & Light Co—) Helena L&Ry ist 5s’250p M&S) 86 89 

Carolina Power & Light— Ref gold 53 1915-1925_...J&J| 94 | ----- Hest Man & Fair—See Phila R |T 

i Ist M g 59 1938 red 1913_F&A! -...- 90 Danville Urbana & Champ— | Honolulu Rap Trans & Land— 

Cass Av & F’r Gr’ds—See Un Ry, Ist 53 1923 optional__._.M&S} 96 974 1st g 63 1927 op 1917___M&N| 100%, 103 

Darby Med&Ches—See Phil R Tr, | 
Day Cov & Piqua Tr5s’22A&0; 88 | 94 | 
! | 
J This price includes accrued interest. & Last sale. n Nominal. s Sale price. 





















































‘ 7 mS ns ‘ 
JAN. 1914.) STREET AND ELECTRIC RAILWAY SECURITIES. Al 
NOTICE.—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. © 
f { 
Bonds. | Bid. | Ask. | Bonds. | Bid. | Ask. | Bonds. | Bid. | Ask 
Houghton County Traction | Louisville Traction— | ‘New York State Ry — | 

Ist con g 5s 1937______-_- &J 92 95 Louisv Ry con M 5sg’30_J&J} 100 | 102 ist con g 44s 6D op '13M&N 83% 86 

Houghton Co St 5s 1920_ ra] 96 98 2d mtge 44s SO... =o EE 91% 92% N Y Westch & Bos—See Steam iIRRs— 

Hous El 5s 1925 op 1910__ F&A) SOs!  -ceenn Gen M 5s 1950__-__-- PRR wsnue 971% Norf & Portsm Tr 1st 5s’°36J&D)| ----- 87 
Illinois Central Traction— Low Law & Hayv—See Bost Nor| ||Norfolk Railway & Light— 

lst as 5s 1933 op guar- J&D 93 98 (Lynn & Bost—See Bos & Nor Ist cons gsf5s1949-._.M&N; 97 974% 
Illinois Valley Ry— Macon Railway « Light Co— | Norfolk St 1st g 5s 1944._J&J} 102 | -..-- 

Ist 8 te quar 53 1935...M&S, 94 98% __Ist cons g 5s '53 opt '08__J& 95%, 96 North Carolina Pub Serv Co— | 
Indiana Columbus & EK Trac— | ‘Mahoning & Shenango Ry & L— Ist & ref 5s 1934 opt..._.A&O! --.--- 82 

Gen & ref g 5s ’’26 op 11. M&N| 84% 86 Ist con ref 5s 1916 opt_._-_J&J| 97 | 981% North End St—See Worc ConSt 

Col Lon & Springf 5s’20.Ak&O) 9214 97 Penn & Mah Val 5s 22. M&N 99 | 100% Northern Elec Co (California)— 

Indianap Columbus & Sou Tr—| Youngst Shar Ry&L5s’31 J&J| 9514) 99 ist sf g5s1955o0pt 1914-A&O) --..-- 92% 

Ist M g 5s Feb 1 1923___F&A 97 | 99 ||Manc hester(N H) Tr L & Pow—| Northern Illinois Lt & Trac— | 
Indianap & Green Rap Tran—|— Ist cons 5s 1921_..._..- A&O} 99 | 102 Ist M gold 5s 1923 guar..J&J) 92 96 

Ist g 5s Jan 1 1929____-_-. I&I 98 | 100 Manhattan El con 4s g'90- A&O) 85 | 90 |\Northern Ohio Trac & Light— 

Indianap & Martinsy Rap Tr— Stamped tax-exempt-__..---- 88 54 891%4|| 1st consol g 5s 1933_...--J&J; --.-- 87 

Ist g 5s 1932 opt._..__-- Se Manila Elec RR & Ltg Corp— 1st consol g 4s 1933-_--.-- o/s 7244 
Indianapolis Northern—See Union Tro t Ind. Ist lien & col tr g 5s ’53_ M&S) 91 | 94 Nor Ohio con g 5s 1919-.J&J  ----- 100 
Indianapolis & Northwest Tr— Manila Suburban Rys— Akr Bed & Clev g 5s’15-M&S| -...- 101 

Ist g 5s 1923 opt___-_-_-_- M&S 86 91 ist M sf g 5s guar 1946- M&S) 85 | 90 Northern Texas Electric Co— 

Indianapolis & Southeast Trac Market St Elev Pass—See Phila) Rapid Transit) Coll tr sf g 5s 1940 opt__J&J| 92 96 

Ist M g 5s 1935__-___--- 80 88 (Market St (San Francisen)—See| United; RRs Northern Texas Traction Co— | a 

ar Shelbyv & Southeast Ist Maryland Electric Rys~- Ist g 5s 1933 opt 1913___J&J 97 100 

g 5s Jan 11932__...J&J| 94 | 98 istsfgguar 5s1931red_Ak&O 96 97 ||North Hud Co Ry—See Public | Service) Corp 
tedbaan volis Trac & Term Co— Balt & Ann S L 5s 1946_F&A! ~~~ 69 North Jer St—SeePubServCorp 

Ist sf g 5s Jan 1 1933___A&0 96 98 Massachuse tts Electric Cos Northwestern Elevated (Chic)— 

Indianap St gen 4s 1933__J&J 75 77 Coll tr 5% notes 1915 _M&N'n 98% 991% | _ Union E} (Loop) 5s g’°45-A&O) 70 80 

Citizens’ St con 5s g °33_M&N 98 100 McGavock & Mt Vernon—See |Nash Ry & Lt Norwich St—ist g 53 °23.._A&O0 wo i “weucu 
Indiana Union T rac tion— Memphis St Ry cong 5s’45_J&J 9334 95 Oaktand Traction Co— 

Ist g 5s July 1°33 op ’08.A&0 76 80 Citizens StRR 1st g 6s'16_J&J) 100 us Gen con 5s Jan 18 '°35._J&J18| -...-.. 82% 

Indiana Nor Ist g 5s °33- A& Oo 75 80 MeridenH’seRR gen g5s'24_J&J 98 100 Oakl Trac cons 5s 1933-_J&J S256) sases 

Munc & Un Cy gu 5s "SHopJ&S 76 80 Metropolitan RR- a ae - sot Ry, & Elec Oak Tran Ist con sf 53°32 J&J| ----- 99 
Iuterborough-Metropol Co— Met St Ry—See N Y Oak Tran Ist con g 58'31_J&J) ~-.-.| 100 

Coll trust, g,444s 1956__.A&O 7534 76 Metropolitan West Side OE — Oak Tr Cocon g 6s ’°18_J&J| 103%4| -.--- 
Interborough Rapid Transit— ; Ist gold 4s 1938__._._.._.F& &A 77% 78 Oklahoma Ry— 

Ist & ref g 53 '66 op tax -exJ&J 98% 98% Exten gold 4s 1938_____.. oN | ena 77 ist & ref g 5s 41 opt ’21__J&J &4 87 

N Y City Ry—See N Y Rys Michigan United Rys— Old Colony ‘St Ry ref 48 °54_J&J 81 | 86% 
Internat’l Traction (Buffalo) — Ist & ref gold 5s 1936___.M&N 75 85 New Bed Middleb & Brockt— 

(an tr af 3040......-.24 T&S 61 65 Jack & Bat Crk 5s 93° Jad 96 98 Ist g 5s Jan 1 1920____J&J 97 100 

Buff Ry 1st con M 5sg’31.F&A! 101 102 Jack Cons Tr 5s 1934__M&N 96 100 So Shore & Bos g 5s ‘19 F&A So | wenae 

Cross St Ry Ist 5s g "32 M&N, 101 102. Middlesex & Boston St Ry— Omaha & Council Bluffs StRy— 

Buffalo Trac Ist g 5s’48_J&D ---.. 104 Ist & ref g 444s 1932 opt_J&J) -__.- 95 _ 1st consol g 5s 1928_.--_- _J& J 93 97 

Buff Bell & Lan 53 1927_J&D| -.--.. 100 ‘Millvale Etna & Sharps—See Phila Co Omaha & Coun Bluffs Ry & Br 

Buff & Lock Ist g 5s 1938_J&J) ----- 97 Mil El Ry & Lt—4s 1926._F&A! 100% 1021 Ist cons g 5s Jan 1 1928__J&J 97 

Buff & Niag Falls Elec aT Ref & ext 414s g’'31 opt__J&J aes 93 Omnibus Cable(San Fran)—See United [RRs 

Ist M bsg 1935 Res Rg raat 300° | easee Gen & ref g 5s 1951 opt__J&D “92 94 Oregon Electric Ry— 
2d mtg g ds'2lop’01_..J&J; 100 | -.-.-- Milw Light, Heat & Trac— Ist g 5s 1933 opt--.-.-- M&N 92 | 97 

Internat iy ref 5s’t2op M&N 83 92) Ist g 5s gu 1929 opt..M&N 99 101 | Ottumwa (Iowa) Ry & L wie Te 

Lockp & Ole Ist g 5s ’20__J&J 9344 95a Minneap St Rys—See TwinC ity Rapid Transit) Ist & ref g 5s 1924--..._J&. 87% 9044 
Inter-State Rys—Col tr g 4s Mob Lt & RR—1st g5s’37- tr cumekl aewek Ottum Tr & L 1st 5s ‘3 Ae 95 | 98 

1943 op 1913_.......-. F&A 57% 58 Cons g 5s 1941____--. ies Ra, RNS se Pacific Elec Ry g 5s 1942-.J&J> 9934; 10034 
Interurban Ry & Terminal— Mob St RR—Ist 6s 2°23 MeN sie oc ene .. .-|| California Pacific 58’41._J&J) ._..- | 102 

ist g 58 Jan 1 1928.....Q-J| ~-... 100 (Monongahela St Ry—See Phila’ Co Los Angeles Pacific Co— 

Iowa Ry & Lt (Cedar Rapids)— Monongahela Valley Traction—: Gen cons M g 5s 1946_J&J} .---- | sic tes 
Ist & ref g 5s 1932 0p '15.M&S 90 92 Ist M g 53 1942 opt ’22__J&D)}  ..... 93 ist ref g 4s 1950 opt’ 15_J&J| 78 | 81 
Ironwood & Besse:mner 2! & Lt Montreal Tramways & Power L A-Pac RR con 53’ 31 A&O!} 100%) ----- 

Ist sf g 58 ’'°36 op aft ’15_F&A 93 | 95 Coli tr 6% g notes ’1L50p.A&O 9814 991% LA Pa RR Cal 53'43-M&S; -.-..-| 95% 
Jackson & Battle Creek Trac\ See Michigan Montreal Tramways— ' Los Ang & Pas 53g 1928_J&J>----- | 105 
Jackson Consolidated Traction! United Rys. Ist & ref g 5s 1941 opt___J&J 96 98 | Pacific Pow & Lt—See underGas ee P ae 
Jackson (Miss) Light & Tr— Montreal St Ry 4%s'22_F&A 100 | JL... Paducah T&Lecoltrg5s’°35M&N> 72 | -.-.- 

Ist s f g 5s 1922 opt '14_A&O 92 96 Montville St Ry—5s 1920_M&N we 1 awed Paterson Ry—See Pub Ser Cor | 
Jacksonville Traction— . Morris Co (N J) Traction— Peekskill Lt & RR—5s’30.A&O, _----| --.-- 

Ist con 5s Mch '31 opt._.M&S 92 | 995 Ist 5s J’ne '15-35 opt_J&D 15 50 | 52 |\Penn & Mah Vall—See Mah & (Shen Riy . - 

Jacksonv El 5s 27 opt-_M&N 96 | 98 Mt Wash St Ry—See Phila Co | Pensacola El Co Ist 58s’31_F&A)> 87 | 
Jersey Central Traction— | Muncie Hartford & Ft Wayne— { People’s Trac—See Phila R T | | 

“i ) } eee M&N os 96 Ist g 5s 1935 opt 1925___J&J;  ...- | 84 | Peoria Bloom & Champ Trac— | | 

Gen & ref g 5s 54 0p '14.J&D Muncie& UnCTr—See Ind Un Tr Ist g guar 5s 1936..---- _— 98 | watee 
Jer City Hob & Pat—See Public Setrine \corp. Muscatine Light & Traction— | Peoria Railway— 
Johnstown (Pa) Pass Ry— | Citiz Ry & L ry 53°17-A&O, 94%)  _LL-. lst&ref 5s’14 to ’26 op guF& Al 92 | 94 

Rig g i) aa J&D 83 87 Muskegon Trac & Lighting— | _ Coatesville & Lan Pass Ry 
Joplin dy yA Ist5s’300p M&S 92 96 Ist g 5s 1931 opt 42 naga stiael «uded eg 5s Mar 19340pt_M&5, ---.-- ; wines 
Kan City Ry & Lt Co 1st lien Nashville Railway & Light | Phila el — Company— | | 

ref g 5s 1913 opt_.M&N15/ 83 | 85 Cons g 5s 1953 opt 1908- J&J Me | cased 1st coll trust g 5s 1949..M&S 99% 100% 

6% notes Sept 11912_.._.M&Sf 83 | 88 Ref and ext gold 5s 1958_J&J; 94 95 | Cons mts oot trg5s’51.M&N 84% 85 

Central Elec g 5s 1914__M&N 90 92 Nashville St Ry 5s 1925__J&J 99% 101 | Conv deb g 5s 1919_---- PER) skans 95 

K C Elev oy 4s g’d '22._J&J 72 77 Edgefield St cons 63 1920-J&J 105 108 | Conv ss 53 1922 0pt_M&N|; 964) ----- 

G’t'd 6s ee J&J 100 | 108 McGavock & Mt Vernon— | | Ardmore St 5s 1958....A&O|} 90 92 

KC&W mp Belt 5s’260p.J&J 90 , 91 Summer St IstM 6s’26.J&J, 110 115 | Centra) Trac Ist 5s 1929_J&J| 98 100% 

Met Corrigan iss 58 1916_J&J 103 | 108 | 2d series 6s July 1937-_ ‘4 115 118 || Citizens’ Trac lst 581927A&O; 102 3102 

Met St 5s 1910ext to’13.M&N 92 | 95 | Nassau El—See Bklyn Ra | Duquesne Trac Ist 5s’30_J&J) 9934) #100%% 
Kan City-Western—lIst refg Newark Pass Ry—See Public Se rv Corp | Fed St & P V 5s May 1’°42J&J) 100 103 

5s 1925 opt Sept 1’ 10. M&S 77 | 81 New Bed Middleb & Brock—See Old Col ony Ft Pitt Trac 1st 5s 1935.J&D, 97 100% 
Kentucky Trac & Terminal— | || New Bedf & Onset Ist 5s’22.J&J) 94 | LLL Gas Cos—See Gas Secur, p 44 

Ist & ref gu 5s'51 op ’'14_F&A 86 91 (NH & Centrev Ist 5sg’33_M&S 100 | ____- | Millvale Etna & Sharpsb— 

Lexington Ry ist 5s’49_J&D 90 92 |New Haven St Ry Ist g 5s 1923_.-..-.--- MEN 96 99 
Kings Co El—See Bklyn Rap Tr Edgew Div Ist g 6s’ 14__J&D Oe. f Gaikew Monong St Ry 5s g 1928. T&D) 96 100 
Knoxville Railway & Light— N J & Hud Riv Ry & Ferry— | Wilk&EPit Ist g5s’29 M&S 95 96 

Cons M 5s’450p’10__._..M&S Sel eead Mee om 4s 1950 opt__._M&S 78 80 || Mount Washington St Ry— 

Ref & ext 5s 1946 op___.J&D G4 | sseas New Orleans Ry & Light Co— | || ist & coll tr Jy 58 1933.A&0) 98 99 

Knoxville Trac 5s 1938..A&éO. ----- 101 Gen M 4s g 1935__-___- J&J 80 80% Pitts Alleg & M gen 5s’ 30A&0) 100 8100% 
Kokomo Marion & W Trac— yr 4590p" 19serA M&N; .....| k83%4) Pies Bir Tr5sg1929-M&N/ 102 | -.... 

Ist g 5s July 1 1933____- J&J, 9144) 9314) Debg gu 6s 1916 opt...J&D 9 98 || BK&ATrac6s1931.M&S| 103 | .___. 
Lackawanna & Wyo ValRT | | Canal & Claib Ist 63’46.M&N| 114 | ____- Brownsv Ave 5s 1926 - F&A| 98 102 

Coll tr 5s 1951_..___-_- F&A 95 98 NO Cy RR—Gen g 5s’43J&J 102 104 W Liberty Ist g 53 "S0.200) 96 | csssa 
Lake Sh Elec Ist con g 5s’235&J 91 94 NOCy & Lake 5s 1943.J&J) 102 106 Pitts & Charleroi 5s’32.M&N| 95 97 

Gen g 5s Feb 1 1933____F&A!| ----- 794% Power-house 6s 1917__.__J&J, 100 | _____ Pitts Trac Ist 5s 1927__A&O} 100 | ----- 

Lor & Clev g 5s'270p’17.J&J, -----| ----- | NO&Carroll condsFeb’33.J&J, 102 | _____ SoTracist&coll tr g 5s’"50A&O)| 65 75 

Sand Frem & So 5s 1936_J&J,  -----| ----- Edison El 1st 5s 1929. _J&J 100%) 101% The 2d Ave Tr 5s 1934__J&D| 93 96 

Tol Frem& Nor5s’200p’054 &J 96 98 N O Pow-House Co 5s °41.J&J a re erg Traction 5s 1997 - J&J| 7 85 
Lake St El—See Chic & Oak Pk St Charles St Ist g 4s’52__J&J Pe eee t End Trac con 5s ’38.J&J 95% 98 
Lehigh Valley Transit— Newp’t & Day’n—See Cin N’pt & Covi ngton ‘Philadelphia Rapid Transit— | 

Ist M g 5s Dec '350pt..M&S 102 103 | Newp’ tNews&OldPt I Ry & ElCo Coll tr 5s 1957 opt s f_ _F&A! 98 99% 

Ist Mg 4s Dec’350pt_.M&S, 86% 87% 1st g 5s Nov 1 1938___..M&N 95 98% 5s '62 opt °17- M&S) 964%; 99% 

Cons g 4s 1935________- J&D 75 80 Gen g 5s Mar 1 1941____M&S 70 | 80 | Dat Media & C 1eS st Ry— 

Ref & impt g 5s 1960_ J&D 85 86 Citizens Ry L & P 5s’ 40_M&N _ wee ist %, s 36 opt ’16 gu &I n 90% 92 
Lew Br & Bach Ist g 5s’°18.M&S__-.---| ----- New W’msburgh & Flatbush— See Bkl a R 7 Market treet Elev Pan. Ry—| 
Lexington Ave & Pav Fer—See N Y Ry) 8. New York Railways— Ist g gu 4s 1955____- M&N| 92 93% 
Lex & Bost Ist as 346 "90. ABO). sccas| sacce Ist R E & ref 48°42 op’16_J&J 74% 75% | Union Traction— 
Lexington (Ky) SE ry ny Tr& Tom Adj inc g 5s Jan 1942___A&Of 60%) 60% Elec & Peo4stretfs’45A&O, 81% 82 
Lima Electric Ry & Lt Bleeck St & FF Ist 4s 50_J&J 65 | 70 Hest Man& F5s1924M&N' 101 | 103 

1st cons g 5s July 1 tole, S Jad asene | 8 Bway & 7th Av 2d 58’'14_J&J,  ____. | 101 People’s Traction Co— 

2d cons g 5s Apr 11925_A&O; ----- Cons M 5s g 1943___-_-  _—_—— Bi Eee P P Ry trctfs 4s 43 F&A| 824) 83% 
Lindell Bway Surf RR ist 5s’24_J&J 10134; 102% PhilTr el 4sFeb’15-17F&A 91 94 
Little Rock Ry & Elec— CenCrosstown Ist 6s’22.M&N 97% 102% W Phil Pass 2d 53 '26.M&N; 101 103% 

lst g 5s 1933 op 1908_ _A&O) ee: takes Chris&10th St Ist4s’18SA&O, _____ A ee Phil & W Ches ist Se 18___J&J 98 100 

me & ext g 6s 1938____A&O 100%! 101 Col & 9th Av Ist 5s’93__.M&S 97 | 100 Mtge gold 4s 1954____-- J&J| 79 81 

——-, & Olcott—See Internat Tr | (Buff.) Eighth Av cert ind 63’°14.F&A f 99 rit: Pitts All & Man—See PhilaCo 

rain & Cley—See LakeShElec LexAv&P Fy Ist 5s 2’93.M&S 97 4 Pitts & Birm Tr—See Phila Co 
en Angeles Pac—See Pac El Ry| SecondAv con 5s 2°48 gu.PF&AS 18 | 38” *| Pitts & Charleroi—See Phila Co 
Los Angeles & en Pac Eliec Ry. Trust Co ctfs of deposit...f 18 | 28 ||P McK&Con—See W Penn Rys, 
Los Angeles Ry Corp— | South Ferry Ist 5s 1919_A&O 90 | 98 | Pitts McK & Greensb Ry— 

Ist & ref sf g 5s, 1940- _J&D amine | 91% TarWP& Mam ibsg’28M&Sf 75 | 80 lst g 53 1931___._______. JaJ}) —- 80 

Los Ang Ry 5s g 1938__.A&O, ----- 03%)|| Third Ave—See under ‘‘T.”’ Pitts Trac—See Phila Co 

LosAng Trac Ist 68 1915.M&N; 100 10134 __ 34th St Crosst Ist 5s '96.A&O 97 | 100 ||Port(Me)RR Ist 4s '13_ M&N| 

ae S|) See nn: “anaes 9834 N Y & Queens Co 4s g °46_Ak&On 60 70 xt at 5% to Nov 1915. po 99%! 100 
Louisville & Nor Ry & Light—| | Steinway Ry—Ist g 63’22. J&J 98 | 102 ist cons g 3}48'51 op’31- Fei 75 | 80 
Ist g 581925 0pt1910_._.J&D, 70 | --.-- |NY&Stamf—ist g 5s eae 4 98 | 100 Portl&Cape Eliz 5s ’15.M&N} --.-- | 100 

i Ist&ref g4s'58op af’ 14guM 76 | 80 | | 

| | | | 

| } tl | 





J This price includes accrued interest. 


k Last sale. 


n Nominal. 


8 Sale price. 








STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds, 





(VoL. xcvVIit. 





























Bonds and Stocks. | Bid. | Ask. Bonds. Bid. Ask. || Bonds. | Bid, | Ask. 
Portland Ry Lt & Power—___ | ‘So Side El 414s 1924 op '10_J 8 | | 
Ist & ref sf 5s 1942 0p__F&A| ----- 95 |Southwest Missouri RR— as me el ale seeetes Aany) | 9 | 1 
5% gold notes 1914___.M&N;|; 98% 9914)| Gen & ref 5s 1931__-.-- M&S 90 98 Con ; 4143 oY os J&D| es) | 9574 
Portl’d Ry ref 5s ’30 op_M&N} 98 100 SW MoEl Ryref 58 1923_M&S 95 100 Tat-ouen ip a | ae : 9274 
City & Sub 6s’160p..M&S| -.--. -.-.- Spokane & Inland Empire RR Albany Ry con M bs2°30 J&] | gptucl ane 
Con g 43°30 op '15-J&D| -.2-2 -22-- ist & ref g 5s 1926 opt_M&N| —.- 95 See ee 8 ee fe ee 
Port Gen Elec ist 5s ’35_J&J| -....| ..... Springfield (Ill) Ry & Lt Co— es : Wr ; es R Ist ¢ 63°19 | | 10144) 103 
Porto Rico Rys, Ltd— | Coll tr g 53 1933 opt---J&D| 85 | 89 seen mee seats) fee 
Ist g 5s Nov i'360p.--M&N| 81% ----- ‘\Springfield (Mo) Ry & Lt Co— Seer Ves Eee Gee 18a ERG iGiGl aE 
Providence Securities Co— Ist sf g 53 1926 opt ME&N| 91 95 (Unit T ity Hy 58g 1942. £0) 101%; 103% 
ag 4s ’57 0p '17 gu_-_M&N| ---~-- 72 | Steinway Ry—See N Y« Qu Co - ait Tr ¢ 5 rnd ig : ~~ = | 
R I Sub Ist g gu 43 ’°50__J&J| 80 8216 SutterSt—SeeUnitedRRs(SanF) Utah Lt & Ry (Salt Lait — 
United Tr&E] Ist 5s’33 M&S} 98 100 | Syracuse Lake Shore & Nor— Coase ite 4 ei. 5g °2 hae? 
Public Service Corp of NJ—__| “1st M g 53 '47 opt '17-M&N} 90 93 Utah I oP 4 ae pay y&J| -.--- 99 
Trust certs 6% perpet--M&N| 10214 103  |\Syrac Rap Tr Ist g 53 1946-M&S| 98 | 100 | Utica & Mohi k Valley lhe p. 45. 
Gen g 5s Oct 1 19590p__A&O| 88 8834||_ 2d mtge g ds 1930__---- I&I 90 95 Ist , 415 "1941 weed res, 
Camden Sub Ist 5s 1946_J&J) 101 10214||Tacoma Ry & P—See Puget Soujnd Elec rie, Bat ee Raa rp | 98% 
Cons Trac ist 5s 1933._J&D} 100 101° | Tampa Electric Co— i iss = Mie wane Ln 
Eliz Plainf & Cent Jer Ry— _ | || 1st M g 5s 19338 f op__J&D 96 99 Virgi Py & ae meee menee — 
Ist g 53 Dec 11950. J&D) 94 -_--- ‘Tar. W Pi & Ma—See N Y Rys cet fe eee | 
Elizabeth & Trent 5s'62 A&O| 93 96 |Taun & Brock Ist g 58’17-F&A wok eee een, «(FO | (tS 
Gas Cos—See Gas Secur p. 44| Taunton St Ry—5s 1914..J&J| _....| ..... iat a & Mt V Mes 
JC Hob & Pat 4s 1949_M&N| 73 74 Terre Haute Indianap iat W:; > \ Borsa Bal oy ae x 5) asdce 93 
Newark Pass con 5s ’°30_.J&J| 103% 105 || Ist & ref sf g 5s '45 op_A&O 93 ps OR ee . Fey M&S! 
N Hud Co Ry cons 5s’28_J&J| 100 102 |l\Terre Haute Trac & Light— | | - ,ist M 5s Mch 1941 op--M&S/ __---| __-_. 
2d 5s ext to 1924 M&N| 95 1st con M g 5s 1944 M&N 95 Wee er eee s-ta | ares 0 
meee Gs te ce isa) ki “Hi See an eso | ae | “eee eee 
Or & Pass Val Ist 53’38_J&D| 94 -..-- Tex Trac—Ist sf g 5s'370pt J&J 93 Guaranteed ---.. s---z5-7, -ca--| 899 
Paterson Ry—Con6sg’31J&D| 108 22222 Third Avenue Ry (N Y)— | 7 oe = en 8 tes) ae | fs 
2d 6s Oct 119140p.--A&O| 100 | 21L2- nieuw dele iaaell wo | el “Yoon ine eae “ae | ooo 
R Tr St Ry ist M 5sg’21A&0| 100 9 =222- Ai inte taJan 100Gb AMO] 76%) 7052 pattetthnn Sok teas baal asexl i087" 
Riverside Trac 53 1960.J&D| 90 95 Third *v RR ist 582°37.J&J| 106! 767% Metropolitan Ist 5s 1925 F&A) 10434) 106 
So Jersey Gas El& Trac— | sf ioe tinek i Bway te Batty 8 07 | Washington Water Power Co—}| 
Guar g 5s Mch 11953 M&S| 97 99 fet Sa gold 1932..---J&D| 9931 10134 teres Se toto e 1929.J&J} 100 | 103 
Pueblo & Sub Tr & Ltg— Certif indebt 58 14 #5 F& Alf 99°" an’ * ,ist refg i 1939 op.---JS&J) 99 | 102 
latex 65:1029:. A&O 92 94 42nd StM & St N Ist 6s 10 had 35 Waterloo Ced Falls & No a | 
Pueblo Tr & Ltg 58°21 0p J&J| 96 98 || — Ext at 5% to 1940-_M&S Ast M sf g 531940 0p )15-J&J) = 78 | 80 
Puget Sound Tr L & Pow—__| Sen Wouler’s bs 1944. Sh “Sid 300 ea RR—See|Un Tr |(Alb) 
5% gold notes 1914____- F&A} 9934 100 || 2sth&2uth Si5s'96 ctfs AkOls 7°) “16 Wor Chesor ipa) BERy— | 
Puget Sound Electric Ry— | | Gnion ty tet Seg 1948. FRA) 100 | 103 | Seca eney teas FeAl 70 | 
Ist consol g 5s ’°32 op-_F&A|} 85 ~~ -..-- || Westchester El Ist 5s g’43J&J 89 : _ist 53 Aug 7 1932----- F&A 76 | 82 
Tacoma Ry&P 5s '29 A&O| --.-.- 96 Yonkers Ry Ist 5s 1946-A&O} 90 -cz--||West End St—See Boston El | 
Puget Sound Power Co— 'Thirty-fourth St Crosstown—Slee NYR vo, Weak Bod Pe eT ae | 
Ist g gu 53 1933 opt-...J&D| 97 100 |Toledo Bowl Green & Southern we eee SS ett th 
Quebec Ry LH & Pow— | 1st g 5s May 1 1921 M&N 80 Ist & ref g 53 1957 op 12_J&J| 85 90 
Cons g'53 1939 opt...--J&D, 47 49 |'Tol Frem & Nor—See LakeShEl| ~~~ W Ohio Ry —Ist 681921. -M&N) -....| -.-.. 
Rapid Ry—See Det United Ry! Tol & Indiana Ist 5s 1931_J&J os wot Liberty St——See Phils Co | 
Rap Tr St Ry—See Pub Ser Cor, Toledo Trac Light & Power— | __ West Penn Railways Co— : 

Reading Trac 62 1033.---Jed| 110 | 115 || istiien 6 Feb 1918 op. F&A| 9736 9914, BLE SoRB Poonnaisne| °° | 74 
pereade Wom Ist 53g °255&Fn 100 103 | Tol & West Ry meee | “eee dell oo | one 
ublic Ry & Light—59 | Pe, ma Ar 445 ‘ Si7| “ae” r SUC pd. — J Ne 99 | 9¢ 

nobes 1916 ont ' 5% rad 93 97 eee SF nv ye eee 93 4 97 West Penn Tr 1st 5s 1960-J&D 79 80% 
I Sub—See Prov Secur Go ~* |rrent St lat = 5a 38 Jad ae wo wika W Phila Pass—See PhilaRT | 
Rio de Janeiro Tram L & P— | "Trent Pass 6s Sept30°31 A&O 107 100 (Whatcom Co Ry&Lt 53'35MKN 90 | (94 
lst & 53 1935-— === S38) OF | «ess. itucat tenn & ew te SEARO onl Wheeling Trac 5s g 1931---J&J) 94 | 97 
Roanoke Traction & Light— | Tri-City Rv & Light— ee a ee Wilkes-Barre & Hazleton RR— 
Ist & coll trg 5s’580p.._F&A| --.-. ----- |" “Coll irs g 53 1923 AkO| 95% eo icliwene coll tr g 53 1951--M&N 15, 60 67 
Roch Ry & Lt'ba°54 opl..-J&3! 96° | “90 || Yat & tel ¢ 85.1030 opt--344| 2-3] 70S) Wilkes iO vet ee Pho 101%) 108 
1 eee ieee 96 99 |'Troy City inte tune | Te Wilkinsb & I Pitts—See Phil Co 
Roch Ry cons 5s g 1930-A&0} 100 102 | 28th & 29th Sts—See 3d Ave Ry Winnives Ist. Teg eas |S oi 
, “{ 33_-------- & 99 vi i é i iy . ig cs ° * aE e | 
Roch Syr& EF ist bs 1945-MEN| 68 | 172 |) Min Se ea oe Ng J2I15| 99 Vee 5 ae nee | 
Rock Island Southern Ry— | St Paul Cy—lIst g 63 '32 ‘A&O| 110 = ist sf g 4343 1943..----.J&J| 95 | -.... 
Rast £ Os 1947 op aft "13 -J&J) --.-- 9414, ~ Ist cons 63g 1934..-.A&O| 110 | ~~--- We a 2 | 
ockfor: nter-Urban Ry— | Cablecon 5sg 1937--J&J15| 101 103 | Deb g 5s 1927 “<5 | sare 
Ist g 5s 1922 op 1907___A&O| 92 sh 4 Deb g 5s 1927.....----M&N| Oe | wean 
Rockford & Freeport, ist g eu 06 in ROSE 2 oR" Es saanges| 2O2_| 103 || North End 60 1915--;- F&A) 97 | -..-- 
631923 op aft Feb'10M&N| 87 | 93 || MinnSt& St PaulCity— | "77777 Wore & Clint Ist g 53 19-J&s) 97 | -.... 
Rock B & J ist g5s’30guA&O| 87 93 || Cane waar Re 1928> A&0| 99 Wore & Marlb Ist 5s ‘17-A&O, 97 | sae 
Rutland RyL&P ist5s'46 M&S| 90 | 95 |lUnderground Elec Ry of London| | + | wore&Southb lat 4749 Se Nike) 80 | rrec 
Sacramento Elec Gas & Ry— | 4s Jan 1 1933 y Ses| 93 Wore & Web Ist g §31919-J&D) 97 | LLL. 
Cons 5s Nov 1 1927... M&N 9934 10014) iasome 6s Jan 11948... ce) eases Yonkers Ry—See rhird Ave Ry} 
Saginaw-Bay City Ry— Union Depot—See United Rys |St TL is Tork Spiwaye— 
Ist & ref g 53 1935--.- M&S) 80 90, | Union Elev—See Northw Elev| | Youngstown & Ohio. i] “4 @ 
aginaw Val Tr 53 1920_F&A| 94% 14) Uni ‘ation Thiet Awe tke stown & Ob wa 
St Charles St—See N Or Ry & L eA elon RY. Gare Wine Oo ih —| ist M g 5s 1935 opt 18-A&O) 96 | 99% 
oseph Ry Lt Heat & Pow— Fg 1939. Cy oungstown & Southern Ry— | 
Ist g 5s New 11937....M&N| 9714 98%) ie ir é, ping hey a! Mg man + 92 ist M sf g 5s Oct 1923-.AkO, 80 | 85 
St L Cable—See Un Rys (St L) ’ Union Trac Co of Indiana. ive 96/4 Youngs-Sharon Ry & I-—See Mah & S | Ry & L 
St L Cable& W—See U Rys(StL) | late telets isi ted) 00 | oaugh ne Se BaP eee Oe mew 6 Senseral 
St L & Mer—See Un Rys (St L) | Indianap North’n 581932J&J| 79 80 | | 
st L & Sub—See Un Rys Gi) mae OT a re bg bom op..3&D| 86 g7 | STREET RAILWAY STOCKS | 
an—See Un Rys (St L) United Power & Tran— 
St Paul City—See Twi j ss ah Ths Tran ‘ ° : Par. | 
Sand Frem & So—See aie shel United ‘ a oes iy J&J 63 73 Albany Southern RR com--.100 gs | 12 
San Fran Oak & San Jose Con— United R oe re ¥ 49-J&J) 7144 72 Preferred ....-.--------- 100, 174) 25 
Con 5s May 19 1938__M&N19: ----- 71 ates . vil 1 1 ran— 2 ue Allegheny Trac—See PhilaCo | 
SFO&S J Ry Ist 58’33_J&J| —- 977 r & +}. itt 1927....A&O) 51 53 Amer Cities Co com-_------ 10¢ 36 | 38 
2d M g 5s 19338sf_____ — 90° > + wa St c ut Ge 1914- M&S U9 see-- Penn Co for Ins,&c,receipts_-| _.___| ____. 
Santiago (Cuba) Elec L & Tr— ad Omnibus Cable tet 1924-M&S| 83/4 --... oO eee 100 “60 | 63 
ist g 6s 1959 opt ’19_____ J&J; 98% 98%) Park & Oc i 1 st 63'18 i) 100 American Railways Co-..--.-- 50} d37% 38% 
Sao Paulo Tram L & P, Ltd— . Rutter Mt ist, st 631914_J&J| 9976 --.-- Preferred -----_- A pice 100, 100%, 101 
Ist g 5s June 1 1929____J&Df 97 4, Unit R 4, t El & 2 | eeee-  ----- Arkansas Val Ry L& P pf---100)  ____. 97% 
| a cere og Co 5s g°52_J&JI| 73 al ae todd oe gee eal 828 os Ry & El_.-.100 25 35 
enectady Railway Co— | hers g “ap Piglet Hee ee o472 S24 (0: eee 100 70 75 
lst 4143 1941 op 1911_M&s\ 101 Ae: oe lhnctape a ha bore ye 14 J&J15) 100 100% Aurora Elgin & Chicago...100, ____-_ 42 
Schuylk Trac—ist 531943 A&O| 85 § ___.- ee ae ee tet oe oo i. eee Rt 100) "79 83 
Scioto Vall Tr 1st 5s 19833 M&S! 95 97, || BC € Ell Milis 5. 1936.._J&D) 85 85'4 Bangor Ry & El common..100) 39 43 
Scranton Ry—ist 5s Nov’32J&J 98 101 Balt § suit 5 Pt ged 16-J&J| 100 --.-. go ig Peer eee 100} 115 | 120 
Gen g 5s 1920 opt__._- M&N| 95 98 By parrows Pt & Ches— 1s , | Bay State St Ry Ist pref-..100) 120 | --.-- 
Am Rys Tr ctfs—See Am Rys RB: it Tr: Ba 4 ae F&A) 92 93 \Birm Ry Light & Power---.100 ie eee 
Scran Trac Ist 6s g'32.-M&N\ 109112 No BitDL M5s'29-M&N| 102, --..-| Preferred__.-.---------- 100, 90 | 1... 
Scran & Carb Tr 1st 63’°23J&J| ___-- 105%|| CentRyec M Ist 58 ’42-J&D| 10334 10356 Bleeck St & Ful Fy—SeeN YRys 
Scran & Pittston 63’23__.A&O| 103 106°~ E: ct & fons g Se 3932. M&N| 10174 103 Boston Elevated RR--_..-- 100) 861% 87 
Seattle Elec ist g 5s’30 op F&A| __--- 10034 \\ oun & 3 mp 5s 1932. -.M&S 102 103 West End Street Ry com_50) d68'%4 _-_--- 
Con & refg sf 5s 1929_.._F&A| 95 93° Tak Re ane 53.1922_J&D| 10144 102 Preferred 8%-....------ 50! dz89 90 
Seattle Ry 5s 19210pt..M&N| 99 101 |Unithtye(PWiey— deo uchpee| TT 104 Boston Suburban Elec Cos..| 7 | 15 
Seattle-Everett Traction— United Ry po a jn UnitP&T Sete BREE 65 
Ist M g 5s 1939 op '14__M&S; _ 94} 97 Gen py 4 - Louis— ts Boston & Worcester Elec Cos__.| __.__|  _ -- 
Second Ave—See N Y Rys | . Gans h . re y 1 1934....J&J| ----- 70 | ee ee 236% 39 
Second Ave Trac—See Phila Co Ext nth 4 rads ist 53 1912 ” Brazilian Tr L & P Ltd___-_- 100 82% 8214 
Sharon & New Castle Ry— I indell. my 1c to 1922__J&J 93 94 | B’way & 7th Av—See N Y Rys | oT 
Ist g 5s guar 1931______- J&J| 96% |. wo 4 Ist g 59,1911 re Brooklyn Rapid Transit....100| 871%) 88 
Sioux City Service Co— | ““"l om t HU exe to’21_.F&A| 94% .~..-- Brooklyn City RR--__-._. 10, 163 | 166 
Ist & refsfg5s’28o0p__-J&J| -....) -- Ese i, UD&M Ter 63 '13 Calif St Cable RR(San Fran)100) 12414) -.--- 
Sioux City Tr Ist 5s 1919 J&J) 2-2 _LLL- St Loui: Ry to 1923_-..J&J) -.--- 98 | Camden&Sub—See Pub Ser Cor| “| 
South Carolina Lt Pow & Ry— eee oa ok MY way) 5s 10° _ |Capital Trac (Wash, D C)_.100) 2111 | --.-. 
ist sf g 5s 1937 opt....M&N 87 9214 an hee to 1920. “&N — 95 (Carolina Pow & Light, com_100 15 20 
South Cov & Cin—See Cin New & Cov i the : R 53 1916--F& A) 100 100% Cent Arkan Ry& LCorp pref 100, 96 100 
Sou B’vard—See Third Ave Ry Valen D oe oe 1915-MEN) 191 10244 Cent Crosst—See N Y Rys 
South Elec Ry—See United Rys| (St L) St Te ooh Con 638 1918-J&D) 101 102 |\Cent Pk N&E R—See N Y Rys 
Southern Light & Traction— | ae Su fr 5s g 1921 F&A 98% 100 | Char Con Ry Gas & Elec Co.50.d -._..| --.-- 
Coll tr g Ss 1949 opt... M&S| ...... .... Se VE o0 Ape 1 1923 gu A&O 774%4| _78 |\Chicago City Ry_........- 100, 150 | 180 
South Ohio Tr—See Cin Day & |Tol ‘<a StL CM IstM6s’'14 M&N| ----- 101 | Chicago Elevated Ryscom-_-_-_-.- 25 30 
Southern Trac—See Phila Co | | geleais feeee tettaek ee) “aae*| “ee I ia ae te ae 75 85 
South Ferry—See NY Rys | United Rre reese) 70 | Chicago Rys partic ctfs ser 1-..| 90 92 
South Jer G E & T—See Pub Ser Corp ist lien -* 1 tr estment —— we _ |. EES ea 28%| 29 
South Sh & Bost—See Old Colony oll trsf g 53'26 M&N 72 74 Geries SARE GR heer 614 | 7\% 
S, WED Wiiainck ni bieecadeceolness 2 3 











* 
Assessment paid. d Price per share, not per cent. f This price includes accrued int. k Last sale. » Nom. s Sale price. z Ex-div. y Ex-rights 











Resse 1914.) STREET SALLY ATE “OLAS SECURITIES. 











Stocks. Par. 





Chris & 10th Sts—See N Y Rys 
Cin Dayton & Tol Tr com__100 


Cincinnati & Hamilton____- 100 
aa ear ee 100 

Cin New & Cov Lt & Trac__100 
ye 100 

Cincinnati Street Ry_.-.--- 502 102 


Citizens’ Pass—See Phila R T 
Citizens Trac—See Phila Co 
City Pass Ry—See Reading Tr 
City Ry (Dayton, ssieeendaaees 
| RCS phe press 
Cisveland Ry......-.-s.<< 100 
Clev Painesv & Eastern____100 
Cleve Southw & Col hou c 100 
[Or 100 
Columbia (SC) Ry Gas & El 100 
Bae ee 100 
Columbus Ry—Common.-..100 
a 100 
Col Ry & Lt Co ($20 paid) -.100 
Com’lth Pow Ry & L com_.100 


a 100 
Coney Island & Bklyn RR_-.100 
Conn Ry & Lighting__._-_- 100 

OO POS RE ere 100 


Cons Trac of N J—See Pub § C 
Contin Pass—See Phila R T 
Cumb’l’d Co (Me) P & Lt..100 


ge ES Se 100 
Dallas Elec Corp common--.100 
to. 100 
ee” aaa 100 
Dayton & Western common-100 
| ae eT 100 
Denver & Northwestern Ry-100 
Detroit United Ry_.-.-..--. 100 
Duluth-s Superior Trac Co___100 
oo ee 100 
Eastern Penn Rys com_-_--- 100 


Easton Consol El ($25 5 pd). 50d 


East Read’g El—See R d’g Trac 

East St Louis & Suburban_-_100 
Oo re ee 100 

Eighth Ave—See N Y Rys 

El Paso Elec Co oan... TCS 
yar 


Fairm’t Pk& Had—See Phila Rr AF 


Fairmount Park Trans__... 50 
Federal Light & Trac com_.100 
PUNO. oc cnciaiendbem 100 
Ft Smith Lt & Tr pref____-- 100 
Ft Wayne & Nor Ind Trac_.100 
LS ae eae 100 
Galveston-Houston El Co___100 
ER se 100 
Gary & Interurban_.-_--_- 25d 


Georgia Ry & El Co stmpd- = 
a 00 
Georgia Ry & Power com-_-_---- 
Firat preferred__.........-. 
Second preferred_.-.-.----- 


Grand Rapids Ry preferred_100n 
Halifax Elec Tramway Co__100z2 


Havana Elec Lt & Power___100 


SERS See 100 ¢ 
Holyoke Street Ry_.....-- 100y 138 
Houghton County Trcom..100 7 

REE AEEERERSNE IE 100 
Illinois Traction common--.100 

DSR eer er 100 
Indianap & Southeast Tr pf_100 
Indianapolis St Ry Co_.-__-- 100 


Indianapolis Trac & Term__100 
Indiana Rys & Lt common_.100 
Indiana Union Traction____100 
Interborough-Metropolitan Co- 
Common vot tr ctfs ont... 
|, a 
International Trac (Buffalo) 100 
Ee 


Inter-State Rys preferred __- 0d 


Jacksonville Traction com.__100 
| ea 100 
Kansas City Ry & Lt com_.100 
(ee 100 


POnworN HS OC 


oe Leta! Ber Bi) 


Stocks. Par. Bid. | Ask. | Stocks. Par.) 
Kentucky Securities Corp_.100 23 +||Portland (Ore) Ry Lt & Pow—| 
Preterred.. ..... cacccaceas 100 72 New stock (75% paid) -.-100) 48 
Lake Shore Elec common...100 -----| ----- Porto Rico Rys Ltd._-._---1 100 z 59 
First preferred. .......-. AO eacesl ho esues Presidio & Fer RR (San Fr).100,  ----- 
Second preferred rad ete 100 . Providence Securities Co— 


Lancaster Co(Pa)Ry&Lt pref 50d - 
| Lehigh Valley Transit com_. 50d 


i ...: eae 50d 
Little Rock Ry & Elec. _--- 100 

PIO se oe cee 100 
Louisville Traction Co_.--- 100 

oy er ae 100 


1g Manhat Elev Ry (N Y)----100 


Mass Electric Companies-_-_-_100 


Preferred, stamped_-_---- 1002 
Memphis Street Ry com__-.100 

yo. ee 100 
Mexico Tramway-...--.---- 100 


Milw Elec Ry & Lt pref__..100 
Monongahela Val Tr com__-.100 
eae 100 
Montreal Tramways com_-_-.100 
Montreal Tram & Pow. .-..----. 
Morris Co (N J) Traction_..100 
Nashville Ry & Light pref__100z 
New Bedford & Onset Ry__-100 
New Eng Inv & Sec pref gu_100 
New Orl Rys & Light Co- me 
eo, er 00 
New York Railways --.-_---- 100 
Blgecker St & Fult’n F’y_.100 
Bway & 7th Ave guar___.100 
Central Crosstown 7%---100 
Christopher & Tenth Sts- — 


HGHOn AVC. 5. ccwacawneu 10 
42d St & Grand St Ferry-- 100 
Ninth Ave guar 6%------ 100 
OO er ee 100 
ge eee 100 


Twenty-third St guar_..-.100 


“|N Y State a common--_--.100 


Fires prererreG... ..4....<. 100 
Norfolk Railway & Light... 25d 
Northampton (Mass) St Ry-100y 
Northern Ohio Tr & Light__100 


PROG cic ccaainanunm 100 

—— North Texas Elec Co com_-- pe 

Co, 100 

Ohio Traction—Common ---100 

>. aaa eee 100 

Omaha & Council Bluffs_--- rp 
PRO aucuiavacuuhas 10 


Ottumwa(Ia)Ry & Lt pref-_- 100 


Paducah Tr & Light com--- 100 


a | ER eas 100 

6 Pensacola Elec Co, wares 

RB. ee 100 
'|Phila Co (Pittsburgh)_._.-- 50d 
5% non-cum preferred_.-. 50d 
6% cum preferred _------ 50d 
Allegheny Traction_----- 50d 
Citizens Traction__..__-- 50d 


Federal St & Pleasant Val. 25d 
Pittsburgh & B'ham Tr_.- 50d 
United Traction preferred 50d 
| Phila Rap Tran Vot Tr Ctfs. 50d 
Citizens’ Passenger guar_. 50d 
Continen Pass Ry ($29 pd) 50d 
Fairm’t Pk & Hadding’n__ 50d 
Frankf’d & Southwark Pass 50d 


Germantown Passenger... 50d ----- 


Green & Coates Sts ($15 pd)50d 
Hestonville M & F com. 50d 

i>, =e Od 
Phila Cy Pass Ry ($2334 od)eod 
Phil & Gray's Fy ($25 pd) 5 Od 


Philadelphia Traction - _- 20 d 
Ridge Ave Pass ($28 paid) 50d 
2d & 3d Sts Ry guar-._-.-..- 50d 


13th & 15th Sts Pass Ry.. 50d 
Union Pass ($30 5-6 pd)__- 50d 
Union Traction ($17 pd)-50d 
West Phila Pass guar__.. 50d 


! Pittsb & Birm—See Phila Co 
9% 








r 280 iy rea ee 100 3914 
8 120% United Trac & Elec—See Prov Sec Co 


60 4! Wash Ry & El common__-__100) 5% 

k 152 34 Brrr 100 87 

79 \4|| Washington Water Power Co100 116 
814 | Western Ohio RR ctfs_._.-- el. Gawax 
245 |West Penn Rys preferred_-_- 100) asad 

¢ 242144 West Penn Traction pref_..100| 65 
s 242 ||West Penn Tr & Wat Pow__100) ---.- 
242 bo, Se ere Me. acaxe 

4514 |Winnipeg Electric Ry___-_-. 100, 194 

k 20034 |York (Pa Ryscommon-.... 50d 10 
| PEE vSddenackoneuae 50\d 34% 





....-||_ United Trac & Electric.-.100; ----. 
19 | Public Service Corp of N J_- 100 109 
3134 Camden & Sub (35 paid)_. 25d 19 





140 Consolidated Trac of N J_100 73 
Pee Elizabeth & Trent com__. 50d 20 
uae PUOIION. ccanescncuasxat.@ 00 
aeons Rapid Transit St Ry Co_.100, 230 
129 So Jersey Gas Elec & Trac 100, 120 

13% Puget Sound Tr Lt & Pow-_100) 19 
64 ‘yo. ia 100; 98 


See Quebec Ry Lt Heat & Pow_.100) 12 
cweee Railways Company General. 10d 8% 


69 Reading Traction..-...--- 50d 25 | 
100 City Passenger Ry_-_-_--- 50d 133 | 
5314_ East Reading Electric Ry. 50d 75 | 
82 |Republic Ry & Lt com....100, 15 | 
195 ig.) 100; 65 | 
36 | Richmond Light & RR__-_-- 100| 10 | 

4 | Roch Ry & Light — -100; 89 | 
100 | Rutland Ry Lt & Pow------ 100) ....- 


70 |St Jos Ry Lt Ht & Pow rect _ 100 40 | 





100 Preferred... .. cs concnnc 0) 62 
eiscaae San Fr-Oak Term iiys pt A100 énanel 
earue Savannah Electric Co___.-.100 8 | 
25 POON oe a ceasioune 100 25 | 
20 |Seioto Valley Trac com__-.100| -----| 
160 First preferred__.._.---- 100! 99 | 
Re, -* eerie 100} 82% 
125 \So Jer Gas El & Tr—See Publ c Servic et 
310 | Southwest Missouri RR_--..100) ----- 
240 (Spokane & Inl Emp—Cap stk 100' n 10 
170 ee: 100. 30 
S |Pamne Mise Co... 23 cccscc. 100; 147 | 
115 | Tennessee Ry L& Pcom...100) 114) 
260 iy... ee 100 58 
73 | Terre Haute Ind & East__..100 8 
91 PIGOG go cos ccscacacsc 100} 48 | 
2434 |Terre Haute Tr & Lt pref.___100| 10154 
105 ||Third Ave Ry (N Y)-.---~.- 100 423% 
56 Toledo Bowling Green & So_100; ----- 
100 |Toledo Rys & Light Co__--- oo 
104 |Toledo Trac. L & P, com_100 9 
9616 4, are eer i | 
30 |'Toronto Railway... .-.-- 100\z 133 
80 | Tri-City Ry & Light Co_..100 74 
67 ig ae 100} 93 


82 23d Street—See N Y Railways - 
92 Twin City Rapid Transit...100) 105 


5 3. | rere 100, 128% 
25 ||UnionStRy(New Bed,Mass) 100, 185 
20 | Union Trac of Ind com__-_.- 100) 11% 
S82 i| Fitet preterred.......<<<csse 80 
41 Secon oo ae 14 
41 |United Light & Ryscom -..100.2 78 
4334 First preferred_.......-. 1002 74 
50 Secon poeenres ae tlt io 100,x 6914 
54 | United Railways of St Louis— | 
24 | Common vot trust ctfs_._100) 10 


50 a ae 100 37 
32 United Rys & Elec(Balt) com 50\d 24% 
187% United Rys Investment Co_100 2114 


Virginia Ry & Power com__.100 50 


S358 ee 100; 97 
105 | Wash Balt & Annapcomvtc d 7% 
= Mi DOs cada ccresaseen MG Suaae 


Washington (D C) Utilities _ 100 “gas 








4 Price per share, not per cent. 


n Nominal. sSale price. ¢Stamped stock. wNewstock. zEx-dividend. yEx-rights 


MISCELLANEOUS SECURITIES. 


Quotations marked “f” indicate that accrued interest is included in the price 
hat is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 





Bonds. 





NOTICE. —All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 





Bonds. 


Ask. Bonds. Bid, 





COAL, IRON & STEEL BONDS. 
Ala Steel & Shipbldg—See TennC I & 
Beech Creek Coal & Coke Co— 


Ist sf gu g 5s 19440p'07.J&D 


Bethlehem Steel Corporation— 


Beth St lst ex g 5s °26 gu. J&J 


Beth St pur m 6s Aug '98.Q-F 


Beth St ist 1 & ref 5s'42_M&N 
Bon Air Coal 2d ser 6s '28__J&J 


Buffalo Iron 5s 1925______ A&O 


Buffalo & Susq Iron Co— 


Ist g 5s 1932 op Dec ’07_J&D 
Deb g 5s Jan ’260p’10_.M&S 
Col Fuel & Irons f 5s 1943_F&A 
Col Fuel en g 63 1919_._M&N 
Gr'd Riv xe 6s July’19.A&0 


Colorado Industrial— 


Ist g gu 5s ser AKB'340pFKA 
Cons Ind Coal 5s ’35 gu opt.J&D 


Consol Coal 44s 1934 opt_M&N 


us & ref sfg 5s 1950- ..J&D 
Conv 6% g’23 op aft ’16.F&A 
Goal 5s’520p'06,. F&A 
10__M&N 


Continen 
Domin Coal 5s ’40 op 


«a 


Dominion Iron & St 5s 1929.J&J 
Eastern Steel Ist5s’3lop’16F&A 
Fairmont Coal 5s 1931_...-. J&I 


Grand River Coal & Coke—See Col Fu 


Hock Val Products 5s'61 op. J&J 
Illinois Steel— 

Deb g 44s 1940 op '15.__A&O 
Indiana Steel Co— 

Ist sf g 5s 1952 op '16__M&N 
Inland Steel— 


Ist m 6s 1914-1928_....A&O Basis 


Ext&ref 6s ’42 op’15 serA.J&J 
Jeff & Clear C&I Ist 5s ’26_J&D 
2d gold 5s 1926_...-..--- J&D 
Indiana Co Ist sf 5s ’’50__J&J 
Jones & Laughlin St 5s’39_M&N 


Kanawha & “Hocking C & C Co— 


lst g gusf 5s 51 op ’06__J&J 
La Belle Iron Wks 6s 1923_J&D 


714 Lackaw St 5s’23 0p to’06 -_A&O 


ist 5s 1950 op after 1915.M&S 

Conv deb5s’15 red aft’13.M&S 
Latrobe-Connellsville C & C— 

Ist sf g 6s 1931 opt_.-_-- J&D 





|n 5% % Mexican C & C 5s 1926 op. M&S: 


8714 Lehigh Coal & Nav 4%s'14.Q-K 99% 
80 Railroad g 4s Apr 1914__Q-F) 99% 
9214 6s ext at 4% to 1914- J&D15) 99% 


& Tron Gen Mg 4tés May 1924. -Q-F| 99 


44 Funding 4s g July 11948_J&J} 92 
Col tr power 44s '21 op_J&D 98 
83% | Coll tr g 44s 1930 op- --M&N 99 
Coll tr notes 5s 1914... J&J| 9934 
99 Leh & W-Barre Coal—See Cent —. - 
Maryland Steel Ist 5s 1922.F&A 
101'4 Monon Coal—See Chic Ind & L |'Ry 
es Monon Riv Con C&C6s’49 AKO; 115 
a aaa National Tube Co— 
95 Istsfg5s 19520 1916. M&N! 9534 
10014 NY&Wilkes-B Coal 6s ’33. M&N) acne 
O’Gara Coal5s 55 op aft’08.M&S/nf 55 
96 Pennsylv C &C Ist 5s’320pJ&J; 90 
103 ~=Pennsylv Steel 1st 5s 1917.) L&N 98 
91 Pa&Md Steel con g 6325. M&S 100 | 
73% _ Span-Amer Iron 6s 1927_J&J| 100%< 
94 Pitts-Buff sf 53’29 op aft’12.F&A;| ____- 
|Pittsb Coal Ist 5s 1954 op- S&S 108 
100 Deb 5s July 1931 red___M&S! 91 14 





b Basis. ‘This price includes accrued interest. & Last sale. n Nominal. ss Sale price. 





Bid. | Ask. 


mb ON 


ae 
EON 


Prices not marked are ‘‘and interest,”’ 
This, however, does not apply to income bonds 


44 


MISCELLANEOUS SECURITIES. 


NOTICE. —All bond prices are now vy “and interest” except where marked a and income and defaulted bonds. 








{[VoL. XCVIII. 




















Bonds. Bid. | Ask. i] Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 

Pittsburgh-Westmoreland Coal- '\Consumers’ Power Co (Mich) — || Mich Cit "2 F | 

‘Mich City G&E 58’370p'10J&J, 90 | 93 
ASA wha BE are a 80 || _ Ist & ref g 58 1936 op °16_J&J 90 92 Milwaukee G L Ist 4s b7_M&N 8844} 90 

Pitts Wh & 1. FE Coal 4s °31.J&J/ 30 97 {Consumers Power (Sno) || Minneapolis Gas Light— 

Pleasant Vall Coal 68 1928 -J& J - Ist & ref 5s 1929 op "14. M&N 87 89 || Istgen5s Feb’300p’14 M&S _ = 97 100 

Rr et Consol’ ® Collie Atel lla 5 |Continental Gas & Electric— } | Minn Gen El Ist 5s’34 op__.J&D 98 99% 
ist gold 58 1957 opt oe ” 1st lien coll tr 5s 1927__.M&N 89 93 ||Mississippi River Power— 

st gold 5s 1957 opt --_- 8) =..-- 8514| Cumberland Co Pow & L—See St& ElRly,p. 40) Ist M g 5s 51 opt___.-_- &J; 79 | ‘80 

Re ¢ Ir & § St Ist 5s 34 op_A&O 102% 104 Dallas Gas Ist g 58. 1925 opM&N 81 é 85 Mississippi Valley Gas & Elec— 

aah Ry A Reno oon * 91 Dayton Ltg Ist : 5s’ 37 op "12M&S -nn=-| Pa AEE. Coll tr 5s May 1920 opt_ M&N 75 | 80 
Ist sf g 4348 1932 opt “Saal ae oo" s Day El L ist 5s’21lop’06 M&S) 97}4)  ----- Missouri Edison El 5s ’27.P&A) ___-- 99 

me tote 48 193 pt.__F¢ Mi Gecss Dayton(O)Gas 5s '30 op’"15M&S) 94 | 96 Mo El Lt 6s May 1921..Q-M  ____- 108% 
tet t oa a te 1915-40 1&J, 75 Denv Gas & El Ist g 5s'49 M&N 89 | 92 | Mobile Elec 5s '46 op ’10_M&N 88 91 

Sloss on £2 sel ist6 A Poa N 100 90 Conv g notes 6s 1914 op- A&O 95 | 100 | Monongahela L&P 58 '49__J&D 94 96% 
Consol 434 ge wa A&O oe 104 Detroit C Gas 5% g M '23_-J&J 99 | 100 |\Montgom (Ala) L Wat & Pow— 

Span-Amer g Mat ie « rviSteal 95 Gen g 5s 1914 to 1917 op- J& J -co== 99 ist cons g 5s 1943 opt__--_. I&J Qt 85 

Sum Ce Go col traf ae Tas "an Det Gas con Ist g 5s Ss F&A 99 100 | Montreal Lt, Ht & Power Co— 

Tn Z "np rotete A oe May sue ee Det & Sub Gas Ist 5s ’283&D 87 | 89 Ist&col tr g 414s'32 op’12 J&J OIG) aecsc 

Tene cI ae een s ‘we sy + 106, (Detroit Edison Ist g 58 ’33_J&J  -----| 1004) Gold 5s 1933 op 1913-.-A&O 97 100 
Birm Div ist cons 63°17-J&J 1008 97 %%||_ Conv deb 6s 1921. - -... F&A| -...- | meee Muncie El L Ist 5s ’32 op’12J&S 2 2 _ | 95 
Tenn Div Ist 6° Jan °17 K&O aact g| 1024 Duluth Ed El 1st 5s 31 op. M&S 90 96 Municipal Gas & Elec, Roch— 
fig Ret os SE ag: ate: | 10144 |Eastern Pennsylvania Power— ist M g 4348 1942 op 12_A&0 87% 91 
Cahaba C M Eo 1st 6s'22J&D ok Saere | Ist&ref g 58°39 op *14---A&O 91 | | 94 | Municipal Service Co— 

Union Steel Co Ist é '52guJ&D 10273 | 1031; Eastern Power & LtCorp— | | , S fcol tr g 5sMar’320p'15M&8 9 95 

United States Steet Com — : 2)4| 103%4|| Conv g 5s 1918 opt-_..-M&S) 93 | 95 | Muskogee(Okla) Gas & Elec— 

Col oat 5a A oe or Vv 113 East Ohio Gas Ist 5s 1939__J&J 96 | 100 _ Ist & ref 5s 1926 op '09__J&D 9: 95 
Gal tre e Reh ort net moe | East Pennsy Ivania Gas & Elec— | Nassau Lt & Pow Ist 5s ‘27 Aé GG f 5... 
Cols f 2d 5s Apr'63op'l3M&N 100 sanco||_ let ste ts 42opt.....d0) 90 | 96 | National Light, Heat & Power 

Utah Bel tna Then ¢ RG RR a 1006 |Economy Lt & Pow (Joliet, Tl!) - : Coll trust 58 1919 Ser B_.J&J __---| _.... 

Vandalia Coal ist 6s 30 op. 1d , coca 100 ist Msfg 5s 1956....-J&D) 95 | 99 Coll trust 58 1920SerC_.J&D LL. 98 

Victor- ‘sastecar acl halted @J ----- Edison Elec (¢ 0 of Los Angeles— m2 CityG&E(Paris,Il)5s'24 AKO Le} Lee 
Ist & ref s f 6s 40 opt_F&A 90 | 100 Ist & ref g 5s 1922 op’07 M&S 97 98 Marsh’l(Mo)L H&P5s'355«! 75 80 

Victor Fuel 7 a f r 59 1953 1&J 70 | 7 Edison Elec C o (Lancs week m . Twin StatesG&E4! 98°26 A&G i$ 82 

Va Ir Coal & Coke 58 1949 M&S 9214 93 Edi one wired f y 58°46 Ae 5 ea one eee Cal Pow Ge 1027-AkO +4 102 
t "4 oye : fe po teslayg oh 272! ‘ ‘dis e etfs g | 58 »— AA | 5 ewark Gas 6s Apr 1 1944-@_J 121 12¢ 

ane ae oe egy & ery 85 | 90 . ‘dison Lt & Pow (S F) 6s’21Q-F| -.--- 106 | Newark Cons G: ison on 5s 483 4D 02 103 
El ECTRIC LIGHT rit ® e----| ----- Electrical Securities Corp— 4 New London G&E oF. AOL 100.4 2... 

AND POWER BONDS . | Cc oll trg 4 sf 5 ss 1935 ope F&A 96 | 100 2d M 5s 19: 29 sdweawuwe A&O JS 100 

Adirondack Elec Powe rc ‘orp— Empire Dist I} Ist 53” 490pM&N 7> | 80 _ Consol & refg 5s 1933..._J&J 96 100 
lst M gold. 5s 1962 opt < tJ 9214 | 95 BE mpire ( Gas & Elec ar 1d Empire " | New Milford: Pow Ist 58°32 F&A 98% 101 

Altoona Gas 5s Aug 1 1932-F&A tas s ; ‘oke jt lst&ref 5s 41 op Nae 87 | (98)sN ¥ Gas Bec L B& P Co” 

Seer eniisert hme “Oeik) BBB Ve ie el Gers ie | eee 8 a 1&D) 101 101% 
Conv coll tre 53 1920. J&D 100 Equit Se pe —SeeMem Cons IG & I Pur mon col tr 48 1949._F&A 22 eae 
Noncony coll trg 5s'20-J&D 95 | “d6- lc duit Til Gas, Phila, 5s 2°28 JJ siete, Ue Gariral Un Gas p56 1927383} | 100 102 

8 “g € ( Is 2007 7e °° | ae ( ras, ay 58 g’28 Je —* ‘ ( ventral Un Gas 5s g 1927. &J 100 102% 

See Treg nara rea 90°) oF (SCEEIG theme Cebisaenl of | oF | Ramienocense wie. gMes) tens] Ja30s 

tia Be 21h ¢ 7 ras&k lof | serge nC » 5849 J&D 97 - yew Amster Gas 5s 1948. JJ 984) 100 
APPA M 53 1941 5 7 ee eo en Se rev | 1954. - -- MEN 94 pase NY&ER Gas ist g 5s °44- 43 101 | 103 
4 3°33 op 13 Mé Sas ; reneral Eiec 3!os 1942 op. P&A 75% 7 Con 5s 1945 &J 9 0 

pre hy (NC) 33 OD re Ng are aa 87}4) 9214) Deb g 5s 1952 op._-.---M&S) 103%) 10334, NY&Westch Ltg 4s 2004_J&J 77 "7934 
Ist sfg531942o0pt__--A&O 90 | 94 General Gas & Electric— a _ Deb g 5s 1954 op guar. J&J. 97 100 

Atlanta Gas Lt 58g 1947__.J&D 102 | a Ist lien conv g 5s '32 op_J&J 87 | 90 North Un Gas 5s 1927. M&N ey 101 

Atlantic City (N J) Gas— P ere ir Rap Edison 5s g 1916-M&N| 97 | 99 || Standard G L 5s 1930--M&N 100 105 
Ist g 5s Jan 1 '60 pres s0.383| 00 | 99 Grand Rap Gas L 53 1915-P&A ---_- 101 |N Y & Queens Elec Lt & Pow— 

Balt lec ist g53'47 gu.-J&D 96%4| 97 |lGtent West Pow $2 1930 op ded] 79 9634||_ Ist cons g 5s Aug 11930-F&A  ____. 101 

Bangor (Me) Power— a |Great West Pow 5s 1946 op_J&J| 7934) 80 | NY&QueensGas Ist 53 "34 FRA 95 97 
Ist M 4-4 14-58 1931 opt M&S | nant a ball mie pt Seg g Raa. ni la aa \N ¥ & Rich Gas 58 1921--M&N___-__| 

Bay Gountics Pow 58’°30..M&S _.... | joo” Harrisburg (Pa) Light & Power- | _ ||N_Y & Suburban Gas—See West chester | Light’g 

Binghamton Gas 53 1938-.A&O0 96 | 100 ist & ref g 58 1952 opt--F&A) 9274) 95 Niagara Falls Pow 5s 1932-J&J_ 100 | 100% 

Binghamton Lt Heat & Power— ) 100 ||Harwood El 5s °39 op "14.--J&J| 100 103 || Refg & gen 63 Jan 1932-A&Q 10234! 10344 
Ist 5s July 1 1942 opt’12 A&O | Ist & ref sf g 6s '42 + OP. -M&S 99%| 100 Niagara LH & P Ist §8s’°22MEN| _._._.. 98 

Blackstone Val G&E $3 "39-343 “88 "| 1007 |HevChmcciMicny Ei fiekee| 95 || Cons & refgg 58'25opt_M&N  __ 95 

Boston El L Ist con 5s ’24- M&S 100 105 wre aia tt i po el Niagara Lockport & Ont Fow—— 

Bridgeport Gas Lt 4s 1952.J&J) 90 3 Ist g 5s Jan 1 1927 opt_-__J&J| 92 | 95 Istsfg5s 19540pt.---M&N = 8734 89 

Bronx G&E 53°60 op aft'20J&J 94 | “9713 Sten a ies 08 @ She -M&N| 9944, 1014) North Carolina Elec Power— 

Bklyn Boro Gas 5s 19450p_J&D 94 97 4||Hud Riv G&El lst 58 °29-M&Nin 95 | 100 || Istsfg5sOct'400p 16440 90 | 95 

BklynUnGaslist conss g’45M&N_ 102 104 | idaho” seaport ag ot Pay FY North Cal Pow Ss 2032; JED 97 99 

Buffalo City Gas g 5s 1947_A&O 55 | ae ae 58 eee) +e ” R & cons sf 58°48 op "15 J&D  _-__- 86 
Coupon on (Oct 1913)...-...| ..... Illinois Northern Utilities Co— | Northern States Power Co—- 

Coupon off (Apr 1914)_-__-_) 41 “38% ode Boh 47 he iat od 90 || Colilien6%notesgu'l7opJ&D — 96 98 

Butt Gen Flec ist 63 1930-F&A| 101 | 10,94 ee ane Ute ie 1958 op--.-FeA; 66 | 60 oe Idaho & Montana Pow— 

Buff & Niag Falls El L & Pow— 44)Ind & Mich El 5s 1957 opt-F&A) -7-5-| | =. - Ist sfg 631949 0p "14---F&A 50 53 
Ist g 5s 1942 F&A 95 | 98 | Indiana Nat Gas & O—See wed » les > L & Genel North Ontario L & P, Ltd— 

Bult geet gs i9sg A 83141 88 _||Indianapolis Gas 5s 1952.-A& {91 || lst. G8 April 1931 opt-..-J&J 8734 9234 

Butte El&P istsf5s'14-51 J&D 93 | 96 | Jackson (Mich) Gas 58 g 37 A&O o4 | 100 ||Nor Westch Ltg 5s 1955--.J&D 90 96 

California Electric Generating— oe aioe. | 96 |\North Hudson Lt, H & FE Co 
Ist sf g 58'48 opt aft'12M&S. | \Kankakee (Ill) Gas & E lectric—| | (Hoboken, N J) 581938-AkO| 95 | ____. 

California Gas & Elec Corp— | | ~~~" Ist & ref 58 1930 0p'13--M&S 92 | _-___ | North Shore Electric Co— 

Sink fund g 5s 1933 opt M&S) 98% 100%|iKansas G&E ievae a2 om MES! 93 | 96 || dete ete be 40 op 72 -A&O 99 | 100 
Unif&ref g 53 '37 op sf_M&N 9134 9214 peenes Siem ist 56 22 ee fe 96 | _ist & ref g 5840 op '20-A&O 95 98 
Cal Cent hee & El 5s’ 3i- F&A 99 44 ||Kansas Natural Gas 68’16M&N/| 80 95 ||North Shore Gas Se of mee 7 

Canadian L & P 5s'49 op'14 J&J -----|, 24 ‘Co lee Light & Pow ss gil vad mn Ree ay ee 93 | 95 

Canton (0) El 58°37 op '12MEN 90) “O37"| Tt gold be 19d Reo! Northwest Gas 1eCoks Chie) 

Cent Ga Pow—See St & El, p 40 | ae gold 5s 1937__---__. A&O) 99 103 Cons g 5s Dec 1 1928.---Q-M__ 98 99 

CentMainePow 5s’ 390p’ 194 &N 93% 96 — money 6s g 97..-A&O, 110 112 5% gold notes 1917 opt- M&S 9234 93% 

Gent Mex L & P 63°40 op'15 J&J| 8734 92% || Gony dep OS 1922------ M&S) ---..| 12456) Cicero Gas gen&ref 53 ('32J&J) 91 94 

Cicero Gas—See Northwest Gas Light « Coke E ly BB nae M&S) 10874) 110 ||Norwich(Ct)Gas&E g 5s'27 J&J— 98 | __ = 

Gin Edison Elec—5s 19173 &D het toe ta Pat A | Oakland GL&H 2d581916M&S 97% ____- 

Cincinnati Ges Transportation~ = eh Co Gas&Ill 1st 58,"40A&0) 94 9 PS ar Gas 58 1945----.-- M&N _.... 93 
Ist 58 1933 guar op '13__J&J | 9g [eons Cos ist sass on 28 A&O| 85 05 Oklahoma Gas & Electric— 

Double guarantee. ___. “94°"| o7 |e ede Gas g 5s May 1919-Q-F| 100 101 Ist M g 5s’29 op aft "14-A&O) 91 9344 

Citizens’ Gas & Fuel (Ter H)— : 2 1 Ref & ext g 5s Shee A&O| 97% 98 14) OklahomaNat Gas Ser 6s_. M&S 98144 100 
ist & ref g 53 1960 opt I&I oo El Co Ist M 5s’21 M&N 88 94 |\Old Colony Gas ist 5s 1931 J&D 99 100 

Citizens L fia P Uotnerown — } oon - Crosse —e 58 wees UN -esessl «nase Omaha EL&P 58'33 0p '08_J&JI 90 | ____L 
Ist g 5s 1934 opt 1914-_M&N 98 | 100 paneing Fue & Gan 08 BAGO) (9176) «(96 [nae Gas ist fens 58'17 F&A 91 93 

City Elec San Fran 5s 19: 7J&J 80% 5 eg tig it Heat & Pow ||Ontario Pow 53’43 op to"13F&A, 92 97 

Cley El Ill Ist 53°39 op'24-A&O 50 | sas mJ eo ae PE -¢ceudl waa Deb g 6s 1921 opt 1910__J&J 95 92 

CoastCos L&P Ist 5s’460p F&A - | “95 oy n(Neb)Gas & Elee Light-| | Ontario Transmiss on Co, Ltd— 

Colo Springs Lt, Heat & Pow— sii . ist con 58 Dec 1941----- | 90 || Ist gu g 5s 45 op bef’ 16-M&N 88% 90 
Ist & ref g 5s 1920 op ’17.F&A I eke v notes 1914---.--. & 95 100 \\Oro Electric Corporation— 

Col Sp El—5s 1920 _A&O ernie Bipenhandes 7 port(NY)LH&E 5s 38 J&I a Ist M sf 6s 1951 opt- ...A&O 69% Lat eiietad wil 
Col Sp L & P 5s 1919 ee L ockport G&E Ist 5s’20 F&A) -----|) -.---| \\Ottawa Elec Ist g581933._.J&D  ___._| __ LL. 

Columbla G & E st 58 °37-J&J) 70.) “737 7|| Rh yeeles Gas & El Corp | Pacific Coast Power— 

Columbus (0) Elec 68°22, M&N 9934 101 | Los AneG eb nese de), 98 | 7307 lst M g 58,1940 0p 1015-M&S 04 96 

Columbus(O)Gas Ist 58g°32J&J 9344 100 a Ang G & E 58 ’34____J&J 98 994 Pacific Gas & El ref 5s '42- JAI 83 85 

Columbus (O) Lt, Ht & Pow— I OS Ang Ltg 5s Apr1l’24 A&O| __--- 100% | Pacific Gas Imp 4s Sept ’30 Q-M 873% 88% 
Gen M g 6s 1924 guar___F&A 70 91 ee gy * 3 ectric— | Pacific Light & Power Corp— 

Columbus (Ga) Pow 5s'36._A&O 88 92% [ ui nd & ref g 6s ° 13 op "14--J&J 98 9944 Ist & ref sf g 5s 1951 op-M&S 81% 83 

Commonwealth-Edison Co— | 92% x; teed 5s ’53,stpd_A&O oe 4 P - L& * a ist 68 °42..J@J3)  ..... 92 
[st g 5s June 1 194: &S 05% ‘ pit te tae a = a a = ‘ yuaranteed.......---..-.-- 93 97 

Com’ wealth El 5s Ine 143"M&S 10088 1003 _ aby By vor ist 5s 14-J&J) 100 | -.--- Pacific Power & Light— 

Commonwealth Power (Mich)— 7 7 — rne Co (Pa) Gas & Elec— Ist & ref g 5s Aug 1'30__F&A 90 94 
Ist g 5s Dec 11924.... J&D 95 M: ist refKimp g 5s’480p’13 A&O— 96 99 Paterson & Passaic Gas & Elec 

Goometiant Porar—  —s—s— | 22-~=—=«s|«siéit**** Mi no ea Yo E g 68'26 A&O, 102 108 » C — g S Se ane wee 981%' 100 
Ist & cons sf ¢ 5s 1963 ‘ ae adis \ ower— awtucket Gas 4s 1932__.M&N 85 88 

Connecticut Lis ow —_ 20 taken - M Ist g 5a 1935 gu opt... .- P&A 93 96 \|Penn Wat & Pow sf 5s ’40_J&J 89 90 
Ist sf g 5s June 1937___J&D 90 96 semeate See & Eee bs a Pennsylvania Lighting— 

Consol Gas of Balt 5s 1939 J&J 103%. a g a May 1 1920 le an) Agansl <anae Ist sf 6, 5s 1940 opt 1915_J&J 93 96 
Gen g 414s Apr 1954__._A&O ~| “93° | Mfrs Light . fg 58 35 opt--M&N) ----- sail = L & Coke, Chicago— 

Consol Gas Elec L & P (Balt) ee aicet se coll teat ttsb)— ist con g 68 1943_-_-__- A&O} 110 | ..... 
Gen g 414s Feb 14 1935. _J&J 86 86% M ort & coll tr g 63 '14-’20A&0, 05 74 7 70 5% ow ny ee By gold 5s af M&S 985 99 

Consol Gas N J 582 1936. __ “Jal 97 ‘iaao C _ coll tr 5s 19: 37 --JaD 96 Chic G L & C Ist 58’37__J&J_ 100% £101 

Consolidated Gas (NY). SeeNYGE] H&P iy lusetts Gas 4%s'29_J&J 95% 96 Consum Gas Ist g 5s’ "36 J&D) 98%) -...-- 

Consol Gas (Pitts) 5s 1948. F& A = . M re e fe vs 28 De Cc 19: 41 «= dad 93% -—<<<<- Ind Nat G&O g 5s *36gu M&N 80 &4 

Consol Ltg Co(Vt) 1st 58°26 J&J. 95 | “93°! ravi G ons Gas & Elec— _ Mutual Fuel Gasg 58’47 M&N Seek) «nsec 

Consumers Elec L & P(New Orl) — mu t ee Ist 5s 1929__M&N 95 97 | Peoria Light Co— 

Ist M g 5s 1936 opt 1913.J&J - "7 L& Pref 5s’31__J&J| 97 100 Coll trust gold 5s 1936 --- I&JI 94 98 
Consum L H & P Co (Eliz, N D — } See Ref. t & Lt (Indianapolis) — Peoria G&E 58'23 0p ’08_J&J_ 100 | 100% 
a J&D 95 M 1 g 58 Oct 11922 opt-A&O = 93 94 ||Phila Co—See under St & ElecR'y Secur ities 

—7 Ss | Sees ey 2 ELL Ist Mg 5s’35.J&J| 64 | 66 Phila Elec Trctfs4s Oct ’49J&J) 80 | 80% 

> Basi Thi nncreeraes ex Lt & Pow Ist 5s’33sfF&AS 78 81 5s g tr ctfs April 1 1948-_A&O, 100% 102 

asis. 8 price includes accrued interest, 





k Last sale. » Nominal. 


s Sale price. 





JAN. 1914. 








MISCELLANEOUS SECURITIES 


NOTICE.—AIl bond prices | are now “and interest” except where marked “f” and income and defaulted bonds. 
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| | : 

Bonds. | Bid. i Ask. Bonds. Se Bid, Bonds. | Bid. | Aak. 

Philadelphia Suburban Gas & El | TELEGRA PHS TELEPHONE Augusta Fact’y Ist M 6s’"15M&N; 98 100 
Ist M & ref g 5s’60 0p’15.F&A| 92 94 BONDS. Baldwin Locomotive Works— | | as 

Portland (Me) El 5s'’26o0ptF&A| 99 101 American Teleph & Teleg Co— Ist sf 5s 1940 op aft’15 M&N| 101% 103 

Portland (Ore) Gas & Coke— | | Coll tr g 4s 1929______- J&J) 8544; 86 | Barney & Smith Car 5s 1936J&J) ----- 80 
Ist & ref g 5s '40 opt '20_ JS 94 | 96 Conv g 4s ’36 conv af’09.M&S| 954! ----- Berg & Engle Brew 63 1921_J&J, -----| --.--- 
Portland Gas Ist 5s 1951 F&A! ___-- ate Conv4 4s'33op aft 1925.M&S| 9634; 97 ||Boston Term Co—3}4s '47 F&A) 91 93 

Portl(Ore)GenElec—See St & Elec Rys | BellTelp Canada Deb 58’25A&0.) -.--- 98 |Brookly n Ferry Co— aa | 

Potomac El Pow 5s ’29 op_J&D| 10434, -.--- Ches & Pot Tel 58'29 op’09.J&J Bt ceeas Con 5s ’48 cits dep stpd_F&A f 34 | 434 
Cons M g 5s 1936 guar-_J&J; 985s) 99 Chicago Telep 5s'23 0p'13.J&D} 9934) 9934|| Bklyn&N Y Fy Ist 6s'11 J&J) 105 | 110 

Prescott G & El 1st 68'40._J&J; 88 | 91 Com’'cial Cable—4s g 2397.Q-J| 7744) --..- Burma )6Co 63'240p af’14AKO, 101}g 10244 

Public Service Co of Nor Ili— | Cumb’land Tel&Tel 53 '18_J&J| 97 | 100 | Ist & refsf 6s 1931______ J&J)  ----- | 100 
Ist & ref g 5s 1956 op’21_ A&O) 90 |; 91 Deb 5s Feb 1 1920___.. F&A 95 97 |Bush Term Ist conv g 4s’52A&O ----- | 85 

Queens Borough (NY) Gas & El) Ist & gen 5s 1937__---- IKI 94 9614)| Cons g 5s Jan 1 1955____- J&J| ----- | 92 
Gen M gold 5s 1952-__.-- J&J) 95 9714 Cuyahoga Telep 5s 1919...J&J| ----- 83 ||Bush Terminal Buildings Co— | 

Quincy (Ill) Gas Elec & Heat—| Home Telep & Teleg (Los An- | 1st sf gold guar 5s 1960.Ak&O, 86 | 87 
1st ney 6 5s 19350p’10._.M&S/ -..--| -.--- geles Cal) 1st 5s 1933_J&J| 80 | ----- wor Wine Association— | 
Qui & E 53 1929- -_M&S| 90%] ----- Ist refg 5s 1945________- 5 a eas Conv g: 5sSep10'25 op sf M&S) -=---| 9614 

pene 0 (Ne ev) PL & W 6s '44_ J&J) statics aes Kan C Home Telep 5s '23__J&J 87% 88 |\Canada Cem’t Ist 6s’°290pA&O|} 96 7 

&E 2d 4%s’200p’"10M&S} 94 | -.--- K C Long Dis Tel 5s 1925.-J&J| 8834] 90 | Canadian Car & Fdy Co, Ltd— 

Rockton (Ill) Electric Co— Key. Tel 1st g 53’35 op’08_J&J| 8934] ----- Ist sf g 68 1939_______. J&D| 102 | -.-.. 
Ist & ref sf 53'390p'’14M&S| 94 | 97 | Kinloch Long Dist Telep— |CanCot,Ltd-istsfg5s40J&J2| 80 804 

Rumiord Falls Pow 4s Oct1 1945) ----- | seane Ist M g 5s 1929.___..... J&J| -...- 904 Canadian Cons Rubber, Ltd— | 893; 

Geqinaw City Gas 5s1916_M&N; 96 | 98 | Kinloch Telephone 6s 1928.F&A| 10414; 1043%4|| Gold 6s 1946 opt 1911__ A&O) 52 91 
lair County (Ill) Gas & El— Louisville Home Telephone— \Cent Hud St’boat—is "19 M&N| 95 °2 his 
Ist cons guar 5s 1959__.M&S| 88 93 Ist g 5s July 1 1922_____ a 8744 Central Leather 5s 1925. _ALO 97% 
t Joseph Gas—Ist 58 1937_J&J| 90 95 | Met Telep & Teleg 581918.M&N| 9934) 102 |\Ches & Del Canai ist 5s "16 J&J J “so°"| saa>° 
t P Gas L con ex 68 1918..J&J| 100 | --.-- Mich State Telep—5s 1924.F&A| 96 991% |Chic Bd of Trade 4s, 1927-J&D| 9834 100 
“lL } | Pee MS een: New Eng Tel& Tel—Ss '15-_ A&O 99 100 Chic Junc coll g 5s 1915---J&J 387, 99 
Gen gold 5s 1944______~ M&S| 94 95 || 58 Apr 1916___.......- &O| 99 | 100 || Coll tr ref g 4s 1940-.--A&O|} ,77, 80 
almon River Power— Deb 5s 1919__._____-- ALO 99 100 || Ist re imp 5s 1928--- _- - M&S; 102)4 ---.-- 
lst g guar 5s 1952 opt__F&A| 80 85 ye epee J&J| 84 86 | Chic Pneu Tool 5s Dec 31'21J&J| 2 oaatt 
~an Diego Consol Gas & Elec— 5s gold Oct 1 1932..._- A&O| 99%] 100% Chino Copper conv 63 1921-J&J| 150 200 
ist g 5s 1939 opt 1914__M&S| 90 93144 NY & NJ Telep 53g 1920.MK&N| 9944} 101 (Cleve & Sandusky Brewing— os 

San Fran G&E 4%s 1933-M&N|_ 87 89 \N Y & Pa Telep & Peleg Co-- istsfg6sJ’ne1l’480p-J&J) 71 7214 

San Joaquin Lt & Pow Cor Ist gold 5s Feb 11926__.F&A| 97 100 Clyde SS Ist 5s 1931 opt_. F&A} 90/2, 94 
Ist&ref g 68'50 Ser Aop_F&A; 102 | --.-- Gen S Fd g 4s Nov’29--M&N| 85 | -..--| Computing-Tabulating-Rec Co— ‘i “ 
San Joaquin Light & Power— NY Tel Ist 414839 taxex.M&N| 94 95 ||_ Sink fund gold 6s 1941__.J&J| 6942) 71% 

Ist 581945 0paft’10_.J&D| 984) ----. Pacific Teleph & Telegraph— c Congress Hotel Co (Chicago) — 

Scranton Elec 5s '37 opt ’12.J&J} 9934) 101 Ist&col trs fg 5s’37 op’'22.J&J| 9554) 9614) Ist M 5s 1915-1941_____J&J|, 90 95 

Seattle Ltg Ist 5s'44 op 10.M&S| -..<. ~~ Postal Tel-Cable Ist 5s 1928J&J| -----| ----- Cons Rub Tire—Inc 43 ’51 A&OS 64 66 
Ref g 5s 1949 opt 1914-_A&O} 89 | 92 Rochester Telep Ist g 5s "20. Jas ere Cons Tobac coll tr 5s °51__F&A) --=--) ----- 

Slerra & San Francisco Power— Cen 06 2060... KR xeon | acaeiees Corn Prod Ref sf 5s ’31- --M&N| 93 95 
lst g 5s 1949 opt______- 87 90 Southern Bell Telep & Teles Ist 5. 58 19343 f..-..... M&N, 90 9114 

Somerset Un & Middlesex ion | ist sf g 53 1941 op '16__ J&J| 9734) 984 Cov&CinBdg Ist i. 1915- aie! 90 8 
Mtge g 4s Dec 11943__J&D) 75 | ----- South Nb Telep Ist 5s'48.J&D} 10449)  ___- Cramp(Wm)SonsShip&En Bld 

So Bend & Mishawaka Gas— | Toledo Home Telep 5s 1922. Jed 90 | 91 Ist M g 5s 1929 opt__--M& 99 101 
Cons g 5s 1926 opt 1908__J&J, 93 | 96 Twin City Tele phone Co— Cuban-Am Sug coll 6s’ igopaco 93 96 

Southern California Edison— | Ist g 59 1914, 17 & '26__J&J| -----| 90 Davies (Wm) Co Ist 63’26_J&J) 101}, 102 
Gen g 5s Nov 1939 opt__J&J| 91 | 94 US Teleph 5s Ries I&S} 63 | 70 Diamond Match Co—Conv debs) ~ 

Southern Pow 5s 1930 opt-_Mé&S} 98 ; 100 Western T&T Col trg 5s’32.J&J; 93 |  __--- 6s Dec 15'20 0p ’15_-.J&D15| 104 105 

Southern Sierras Power— | Western Union— Distillers’ Securities Corp— ™ 
Ist sf g gu 6s Sep’360p’18J&J| 95 97 Collateral tr cur 5s 1938._J&J| ----- 94 Col tr cv g 53'27 op '08_A&O| 63%) 64% 

Southern W erly Power—_ | Fdg & REM 4%sg'50.M&N| ----- 87 Dunlop Tire & Rub Goods, Ltd— 

Ist sf g 5s 1938 opt____- A&Q) 90 94 MutUn6s ext at5%to'4IM&N| 97 100 Ist s f g 63 1927 opt___-- M&S, ----- 100 

Southwestern Gas & Electric—| Northw’n gu g 44s 1934.J&J| 88 | -...- du Pont (E I) de Nem Powd— ere 
Ist & ref sf 5s 19320pt..F&A| ---.. 93% Gold 44s June 1 1936..J&D| 87 8774 

Springfield (O) Lt Ht & Power— WATER BONDS. Eagle& Phenix Mfg 5s 1926_J&J) 90 ~--=- 
Ist sf g 5s i929 0p 1914_F&A| 90 95 Eastern SS Ist 53 1927 op- = al 9973) 101 

Standard Gas & Elec of Delaw—| Blue Lakes Water Ist 6s’38.M&S/ -----| ...-- Erie & Wester 
Conv sf g 63 1926 opt...J&D) ----- 92% Con Wat of Utica-Ist 53'30.J&J| 98 100 | Ist Mg 4s’250p'10gu__J&J| 94 97 

Suburban Gas Co of Phila— Deb 5s Jan 1300p 1911_J&J| 85 92 | Federal Sugar Refining— | , - 
Ist sf g 5sApr 1'520p’07_A&O| 9714; 9914 Contra Costa Water 5s 1915.J&J| ----- 100 5% notes Nov 1914 op_ --Q-F) 98 984 

Superior Water Light & Pow—| Gen M 5s 1915__-__-.--- JRE ances 93 | Fort St UnDepDet 4%s'41 J&J) 84 “sees 
Ist 4s May 1931__--.-_- ME&N| 78 | 83 | Denver Union Water 5s '14.J&J 75 80 General Baking Ist 68 1936 J&D| osese 897% 

Syracuse Gas g 5s 1946_ _..J&J| 100 | 102 SoPlatteCanal& Res5s’23.J&J 75 80 | Gen Motors 6% g notes’15A&O, 98)2 98% 

Syrac L & P coll tr 5s '54__J&J}  ----- 806 Hackensack Wat 4s’520p'12J&J 83 86 |General Petroleum— . ls 

Syracuse Light g5sg1951_J&D) 97 i100 | Indianap Wat—5s'26o0p’l1J&J| 95% 96 +4 g|_ Ist sf 6s 1931...__... M&N| 49, 51.) 

acoma Gas ref g 5s 1926_J&D| 64 70 Ist & ref g 4148 1940 op__J&J| 83 Gen Rub debs 4}4s g 15 Avg J&J) 9674 9674 
Tac G & E 5s Mar 1915__J&J\n 93 100 Louisville Wat Co 4s 1946._J&J| 9914) ----- Girard Pt Storage 3'44s’40-_A&O| -----| ----- 

Tampa Ges 5s 1937 0pt._-_.M&N| 93 | 95% 4s 1950______________- F&A ee GordonlIronsides& Fares Co. Ltd,/— 

Tenn Pow gu 5s 1962 opt_M&N| 78 | 81 Montana Water Ist 6s1933.J&D) 98 | --._- Ist 3 f g 63 1927 opt___-_-- J&Jj| ----- 100 

Texas Power & Light— Nashville Water 4s 1928___J&J| _92 93 Gottlieb-Bauerschmidt-Straus _| , - 
Ist g 58 1937 op 1917..J&D| 8744) 90 N Hav Wat conv deb 4s’15.J&J} 150 | -..-- Brew Co—Ist 48 1951_-M&S), 4172 4274 

Tol G E & H con Ist g5s’35A&O| 60 | 65 OaklandWaterCo—dsg'd'15J&J| 92 | --2-- 2d Income 5s Sep 1951_M&NJ 6 : 

Topeka Edison g 5s Sept 1930] Passaic Water gen g 5s '°37_J&J| -----| --..- Gt North’n Paper g 5s 1927_J&J| 98 103 
red 1915_ ; -J&J| 94 | 96 | People’s Water, Oakland, Cal— Hall Signal Ist 6s 1915 op-A&Q), -----|  -.--= 

Trenton G & El g 5s 1949- -Mss| a ren Gold 5s Jan 2 1937_.._-_- OS 70 Havana Tobacco—5s 1922 J&DJ 62 67 

Troy Gas 2d 6s 1923______ F&A| 107 108 Portland (Me) Water 4s'"27F&A| 97)4| 98 Hawaiian Com&Sug 5s’19 A&O, ----- 100 
Consol 5s 1939.....-.-M&N| 105 | 106 Racine (Wis) Water5s’31.M&N| <----| -.--- Hecker-Jones-Jewell 63'22 M&S, 9744) 100 

Tulsa (Okla) Corporation— San Antonio Water Supply — Hercules Powder deb 6s’23F&A\, 90 95 
Istsfg5s 1932 0pt 15.M&N;| 89 93 Ist & ref sf 5s’33 0p'13_F&A| 83 86 |Hoboken Land & Impt Co— 

Union El Lt & Pow Co of St L— Sou Yuba Wat—Con 6s '23.J&J| -----| --.-- Ist M g 5s Nov 1930- _M&N 100 -2-55 
ist g 58 Sept 11932... M&S| 9834! 100 SpringBr’kWater—ss 2°26-A&0| 102° | 1037”|Hostr-Col Br Ist g 68 "55 op J&s) 53 554 
Ref&ext 53'33 op aft’IS_M&N| 90 92 Spring ValWaterrefg4s'23.J&D| 89% 89) 4% Hudson Nav g 6s 1938 op_F&A| 90 93 

Union Light Heat & Pow(Cin)— Tacoma Wat Sup Ist 5s’25.J&J| ----- Huebner-Toledo Brew 6s '30J&J) 68 69 
Ist 4s May 1’1S opt’06_M&N| ----.- 95 Independent Brewing 6s’55 Jas) 73 4o 

United Elec Lt & Power, Balt MISCELLANEOUS BONDS. Ingersoll-Rand—Ist g 5s Dee 3 ‘ 
Ist cons g 444s 1929_._.M&N, 89 | «---- 1935 opt Dec 31 1910_ ad 100 105 

Unit Elec Co of N J 48’49_J&D 78 7834 Adams Exp col trg 4s "48_M&S|_ 72 7414 Inspiration Cons Copper— : 

United Electric Securities Co— Col tr g 48 1947_--__. J&Df ----- 70 Ist conv 6s 1922 opt__..M&S| 96 97 
Coll tr g 5s 1933 to 1941_F&A! 96 98 Amal Cop 5% notes '15.M&S15, 9934) 9954 Internat Agricul Corp— | es 
UnitG&ECorp5™% notes’15 A&O| ----- |} ...... American Agricultural Chem— ist&coll tr 5 f g 5s 320p M&N| 52 oo 
United Gas & Elec of N J— Istg 5s 1928sfconv -A&O|; 97% 9814) Int Harv’er 5% notes ’15_ _F&A| 99% 9934 

Ist coll trust g 5s 1922...J&J| ...-.| ----- American Can— International Mere Marine— | 

United Gas & EI(SF) 58’32_J&J| ----- 100 Sf deb g 5s 1928 opt... F&A! 91%) 92 Coll tr deb 414s'220p’07A&O) 59% = 62 

United Illum Co New Haven— Amer Cot Oil 44%s Nov ’15_Q . , 98 (Int Naviga’n 5s'29 op ’09_F&A| --- v4 
Ist 4s Feb 1 1940______- F&A aoe G 5s 1931 optional__-_-_- M&N 89 90 ~=—s Internat’ Paper—6s 1918_F& A} 101}4 102 

Utah Gas&Cokelst5s’36 optl&J 86 90 AmHide& Leath Ist g 6s'19. M&S. 101%; 10134). Conconvgsf 53” 350p’09 J&J|  82)2 84 

Utah Light & Power— Am Ice Sec—Deb g 68 '25.A&O) 77 | 7814 Internat Salt g 5s 51 op..-A&OJ 43 )4 50 
Cons g 48°30 opt aft '’09..J&J| 79 | 82 American Ice Co—R E Ist &| International Silver 6s '48_J&D| 106} 108% 

Utah Securities Corp— gen s f 6s '42 opt ’13__F &A| 96% 98 14) International Steam Pump— : 4 
6% notes Sept 15 '22___M&S 741% 7544 Amer-La France Fire Engine—| Ist lien sf g 5s ’29 op__.M&S 61 62} 

Utica Elec Light & PowerCo—}| Ist M sf 6s 1924_____.- A&O; 82 95 Kan City Brew 6s 1930- “M&N. 684 69 
Ist g 5s Jan 1 1950__-__- J&J} 101 | -.... Am Locom 5% notes ’15-"17J&J| ~.---| .---- Knickerb Ice 1st 5s "41 opt_J&J) 86 864 

Utica Gas & Electric Co— American Malting 63 1914_J&D| 99 10014 Lake Superior Co ep ine 58°24 Oct| 67 69 
Ref & ext 5s 1957_____-_- J&J); 95 | 99 Amer Pipe & Constr Securities—| Ist & coll tr gold 5s 1944_J&D." 85 90 

Valley CountiesPow 5s’30_M&N| --.-- | 1004, Coll tr g 6s 1922 = -F&A| 96 98 | Lake of the Woods Mill Co, Ltd| 

Ventura CoPow Ist 6s'36.M&N) -.--- | emnee Am Pipe & Fdy 6s 1928.__J&J| 98 100 lst M 6s June 1923____- SAD) 108 | cccse 

Vermont Pow & Ltg 5s’27_M&S 94 97 | Am Sew Pipe— ist sf 63 '20M&S| 87% 89 \Laurentide Paper Ist 6s’20 JS&I2) enes- ome 

Washington (D C) Gas— Amer Smelters Securities— | Liggett & Myers g 7s 1944-A&O|} 119 ~~ -_-... 
ist mtge gold 5s 1960._M&N) 106 10744; Convsfdeb F 63 1926-_- F&A| 10344| 10334) Gold bonds 5s 1951_.-..- F&A| 9634) 96% 

Westchester Lt Ist g5s’50_J&D|} 10214; 104 (Amer Spirits M gg 6s 1915M&S| aici ae 94 ||\Lima Locomotive Corp— 

N Y Sub Gas—Ist g5s’ 49M&S, 99 10244 Amer Steel Found’ s68’'35.Ak&0O| 99% 10036! | Istsfg 6s 1932__._____ M&N 7 99 

Western States Gas & Electric— ee Fe eee F&A 69% ||Lorillard (P) Co g 7s 1944_A&0} 118% ~----- 
ist & ref 53 1941 opt_._._J&D} 85 89 | AmerThread col tr4sg1919.J&J| 88 $3 Gold bonds 5s 1951__--- F&A) 96% 96% 

Western United Gas & El— Ameer Tobacco 6s g 1944__-_A&O} 115 .....| Mallory SS Ist sf 5s 1083. dS 85 89 
Ist&ref 58g 1915to’50 F&A 96 98 Se) eee '&A 9514 98 | Merch Dispatch Transp Co— 

Westinghouse Elec & Man— pat can Type Founders— trust 444s 14 to '26__J&J| Basis, 6% 
$3 notes Aug 1 1915___.F&A 99% 1003 Deb gold 6s 1939____-- &N 96 | 100 | Mex can Petroleum of Del Ltd— 

notes Oct 11917_.__.A&O| 94 96 |American Writing Paper— | 1st l cony sf 63°21 Ser A A&O 89 91 
Conv sf g 58 '31 opt 12__J&J 89%| 89%)| istg5s’19 op aftJuly’09.J&J| 71 72 | Morris & Co Ist sf 4348'39-J&J| 8534, 88% 
Walker Co Ist g 6s 1916—J&J| 98 101° |Armour & Co.—Real est Ist Mtge Bond 4s Ser2’660p._A&0O) 83 | .---...- 

Wheeling (W Va) Elec Co— GMs: 1908 Cin cnnaxe & 89%! 90 || 5s Ser 3 1932 op '22__... J&3| 968 | acece 
lst M 5s 1941 opt______ M&N 92 95 ||Associated Oil Com ts 1922F&A| abe 99 |MtVer’n-Woodb’y Cotton Duck 

Wilkes-BarreG&E 5s’550pt.J&J) 100 102 ||Astoria(NY)Veneer Mills&D—| | ist M g 5s Sept 11949..M&S| 46% 47 

Williamspt Gas—Ist g5s’ 9F&A 95 100 Ist s 6s 1941 opt__-_-- J&I 97 102 | Natio \National ETT & Stamp Co— 

WillimanG&EL65s’230p '13_J&J| ....- 98 |Atl Gulf & W Indies SS Lines— Ref ist REsf ers! = ’29._J&D 904% -..-- 

Wilmington (Del) Gas Co— | Col trg 5s Jan 11959-_._J&J| 6334 \Nasional Fire | 
Ist & refsfg5s19490p._M&S| 96 98 ||Atlas Port Cement Ist 63’25M&S) 100 10236 “ist ecoll trg 5s’ be14 3820p M&S; 98 | 100 

Wisconsin Gas & Electric— Atlas Powder deb 6s 1923.F&A) 92 5 | 581930 gu-.J&J) 80 | 85 
Ist g 58 1952 opt 1919_..J&D! 93% 96 








b Basis. /f This price include accrued remereng 


k Last sale. n Nominal. 


s Sale price. 



























































: rl) TT ~“ ~ 7 
4b MISCELLANEOUS SECURITIES. [VoL. xcvul. 
NOTICE.—Ali bond prices are now ‘and interest except where marked “f’’ and income and defaulted bonds. 
} 
Bonds Bid. | Ask. | Stocks Bid. | Ask. : Stocks Bid, | Ask, 
e Coal, Iron& Steel bonds | MANUFACTURING STOC KS | Par| Per |share. 
Hetatean Genes of Cal— | Northern Mills. Par| Per |share. 'Courtenay Mfg (S C)-_.---- 100! waewn 80 
lst M g 6s 1930 opt__--_-- wl suncs! secue | Acushnet Mill Corp (N B)_.100) 135 ee ||Dallas Mfg (A “ eae 100; 100 110 
N E Cot Yarn Cog 581929 F&A! --.--- | Amer Linen Co (Fall River)_100) ----- |. 75 | Darlington Mfg (S C)-.--.-- TOU) :cae=s 65 
N J Zinc 1st 4s 1926__---- A&O OO: 1 -cecaw American Manufacturing...100) ---.. | k13554||Eagle Phenix Mills penscpiege 75 80 
NYAirBrakelst 6s’28conv M&N 96 54 9934||Amer Textile, Pawtucket-..100) ----- 110 ||Enoree Mfg (S C)_----_--- 100 15 25 
N Y¥ Dock Co—Ist g 43°51 i 81 | Amoskeag Mfg (voluntary assn)} 761 | -~_-- gil. Ba ees 100} -..--| 100 
N Y & ER F’y—5s '22-__.M&N 44 52 iy 0 ia er zr97 99 ||Enterprise Mfg (Ga)-.-.-_.. 00! 55 65 
N Y & Hob F’y 5s May *46J&D 98 9914 Androscoggin Xf Mills spe ae oe k 135% “- osition Cotton M (Ga)--100 oene 150 
Hoboken Ferry 5s '46..M&N| 100 | -.--- Appleton Co (Mass)...----160) ----- jk 172 |\Gaffney Mfg (S C)_-..-.--.- 100} 55 65 
N Y& NJ Ferry—5s '46_J&J wo lt Séoas Arkwright Mills (F R)----- 100] a ae | 65 Geanitovilte Mfg (S C)-_._-- 100, 100 115 
Ogilvie Flour Mills Co, Ltd— Arlington Mills (Mass) -- --- 100), -cawee s82. | Greenwood Cot ~_ (SC). 100) 50 60 
ist M 6s 1932 opt 1912--J&D] -- --| ----- Atlantic Cotton Mills (Mass)100)  ~__-- |k 4014) Grendel Mills (S C)_-....-- 100) 85 95 
a ee Serra ie | seuss | Barnard Mfg (Fall River)..100) ----- | 60 ||Henrietta Mills (N C)_.-.-- 4 160 175 
Otis Elevator Co— | Bates Mfg Co (Me)-_------- S00 scase \k 25214||King, J P, Mfg (Ga)____-.. 75 80 
Conv g deb 5s ’20 op "SRG «ageel ankine | Beacon Mfg Co (N B)------ 100} 102%) ----- Lancaster C ors AY Mills (S &)100 125 130 
Pacific Coast Co—G 538’46J&D|) 98 9919||_ Preferred. ---------... 100) ----- ) 220 Preferred....... pe ecenens 1 7 | 95 | 100 
Packard Motor 5%notes’16J&D| 94 96 | Berkshire Cot Mills (Mass).100) ---_- bs eeecaten Langley Mfg (S C) _-._..-. re ee 
Palace Hotel (San Fran)— | Berlin (Paper) Mills (Me)_..100) ~_ _- ‘k 102. | Laurens Cot Mills (S C)- “100! 100 | 120 
ist 0: Aug 1°28 op '13_-F&A} -.---| ---.-- Bigelow Carpet Co (Mass)..100| --_-- |k 150% Lockhart Mills (S C)_.-.--- 100; 40 | ..... 
Park & Tilford sf 68’36-._J&D| 92 95 | Boott Mills (Mass)-_------ 100} --..- 1 GSS6)| - Preretres a ccc ncu 100, 90 | 100 
Penmans,Lvi—istis’260p MK&N| ----- 9214) Border City Mfg (Fall River)100; -- _--. | 98 Louise Mills (N C)______-- Oe. takes Secale cite 
Parsons (W Va) Pulp & Lumber Boston Mfg Co (Mass) ----- 100° 100 | -.--.- Marlboro Cot ais WC)\..2908) - sc cx 80 
lst m g 6s '14-’24 opt M&N 96 100 |\Boston Belting....--..---- POO! 'caaaat 13014\|Mayo Mills (N C)__..-.--- 100) il Peers 
Pittsb Brewing 6s Feb 4°49_J&J} -.--- 8754) Boston Duck Co (Mass)._-.700! 1300 | --... Mills Mfg Co ‘s é) Esa eaaras aan 100! 105 | 1185 
Pittsb Term Warehouse & Trans | Bourne Mills (Fall River) - . ee | 110 | Monarch Cotton M (8 C)_-- 100| 100 | 115 
1st ref g 5s Nov 1 1936__.M&N 99 101 | Bristol Mfg Co (N B)------ 100} _...- | 68 ||Newberry Cot Mills (S C)_.100) 130 140 
Powell River Co, Ltd— Butler BU (N B)o.<.ccace Se sonae | 90 Orange burg Mfg, preferred_100) ---.- | 
Ist mg 68°15 $97 opt '15 J&J 98 100 | Cabot aah 2 2) oe PG! aacue 120 |\Orr Cotton Mills (S C)....- Oe steal oe 
Provident Loan Society— | |Chace Mills (Fall River)--.100| --_-_| 1024 Pacolet Mfg (S C)_.-.----- 100} 102°"| 106 
44s Sept 1 1921__----- A he eee! Chicopee Mfg Co (Mass).-.100) ----- |k 90 /|\Parker Cotton Mills_...._. 100) 12 | 13% 
Ry Steel- pring 5s '21 opt- rer 9534 98 | City Mfg Corp (N B)----.-- 100; --..- | 90 Guaranteed stock_......- 100) 89 |; 95 
Ist M g 5s 1931 opt___--A& 886 90 | Collins Co (Conn)-..-.---- Ai ee ee | ere 100, 35 | 40 
Ray Cons Copp conv 6s *91_ ea 107 109 |'Continental Mills (Me)_...100) --...|k 75  ||Pelzer Mfg Co (S C)__---_- 100) cont aa 
St Clair Furnace Co— Cornell Mills (Fall River) - UE ee ok Piedmont Mfg (S C)_--.--- 100} 150 160 
Ist g gu 5s 1914 to 1939_F&A 98 102 | Dartmouth Mfg Corp (N B) 100} 2120 6 Phillips Buttorff Mfg. _-_- 100} 135 | 140 
St Jos Stock Yds 4%s 1930_J&J a ee a, 2 100 99 | s100_ |/Poe, F W, Mfg (S C)-_--..-- 100| 105 | 115 
St Lawrence Pulp & Lumber— Davis Mills (Fall River)....100) ---_- 871% Roanoke Mills (N C)__---- 10) aeans 169 
Ist M 6s 1916-1933-----F&A 97 100 | Davol Mills (Fall River)____100 85 wane wte Seminole Mfg common._...100) -.-.- 10 
St L Brew Ass'n 6s 1914___J&J 98! 99 Draper Co.,com (M)_____- 100} 212 215 ist Drererred .... .<osusese Sn) Swans 90 
St Louis Car Co— eens Mfg Co (Mass)___.500} -- -- 1k100244||_ 2d preferred............ ree 20 
Ist g 6s May’21-’230p’0SMKN/ 92)4) 96 | Edwards Mfg Co (Me)-_-__- Zao k 65 | Sibley Mfg (Ga)... -----100} 45 48 
St L Nat Stock Yds 48 '30__J&J} -.-..| ----- Esmond Mills (RI), pref._.100) ----- _...| Spartan Mills (S C)___.-.-- 100 110 120 
St P Union Depot—és '30- M&N| dieecl canes Everett Mills (Mass)_.___- 160). acess k 110%||Trion Mfg (Ga)_._._.....- 100, _. wee 
Consol 5s 1944_...---- MEEEG)) cetna 9814|\Farr Alpaca (Mass)-_...._-- 100 320 340 Tucapé au Millis (S C)_...... 100; 300 359 
Consol 4s 1944_...-.--- WES! ceecal wacnce Flint Mills (Fall River)....100) ----- | 95 Union Buffalo M (S C) 1st pf--_- - 40 
St Paul Un Stk Yds—5s’16 A&O) Oise) 625 Franklin Co (Me)._.-.---- |k 205 Warren Mie (S C)......4..< 100 70 89 
Schwarzschild & Sulzb 6s—See S ulzb. S'ons&Co 3 risbie & Stansf Kuit’g pref.100) -..-- eo oe ae 100; 100 ao 
Securities Co NY 4%consM&Sf 60 | 62 | Gosnold Mills (N B) pref_..100} 87 | sense Washington Mills (Va) pf-..100 106 110 
Sibley Mfg Co Ist 5s 19: 22. _J&J 90 | 92 |Granite Mills (Fall River)..100| 100 | .__.. Webb Mfg (Nashville) ARS 100 70 9) 
Simpson Realty sf 6s’320p J&J| _---- 100 | Great Falls Mfg Co (N H)_.100)  _--. 3 176 |Whitney Mfg (S C)___.-.-- 100 90 10) 
Simpson Sec Co Sf 6s’29 J&J 15) ___-- anaes Grinnell Mfg Corp (N B)_..100! ---.- | 175 | Woodside Cotton CC aA 35 49 
Sioux City Stk Yds Ist 5s’30J&J);  - 2... | 93 Hamilton Mfg Co (Mass)__.100) --._- k 81% Preferred guaranteed_._...- 95 109 
Somerset Hotel Tr 4s 1921 WE. : werare | 100 _ | Hamilton Woolen Co (Mass) 100) --.-- k 95 PRR CRN Clete etud eal aceus 93 
Stand Cordage ist 5s ’"3iredA&O f 346 7s| Hargraves Mills (Fall River) 100) -_ _. | 50 
Adjust M 5s Apr 1 1931-.-_- 14 | 5<| Harmony Mills pref... -- 100} 103 | 106 Canadian Mills 
Standard Mil!l—l1st g 5s’30M&N 83\4| 84 14|Hill Mfg Co (Me)_-...-..- ae 90% 
Street’s West Stable’ Car Line—| Holmes Mfg (N B)_------- 1), 3000 | smeue Canadian Covert, Ltd..-.- 100 38 19 
ist M equip g 5s 1914-27_J&D) Basis 54% yo = ae es a ne Canadian Cottons, Ltd___-- 100 32 35 
Sulzberger Sons & Co— | | Kilburn Mil (N B)_.....--. 100} 110 | 120 ge, | eS 100 72 75 
Deb 6s June 1916 opt-_.M&S 97 98 King Philip Mills (F R)_...100) --__. | 110 Dominion Textile, Ltd... _- 100 x 82 83 
Schwarzschild & Sulzb Co— | | Lancaster Mills (Mass)_...100) lk 85 gu eee: Me: a deae 102 2 
seb 68 1916 8 fopt---J&D) 9644} 9714| Laurel Lake Mills (F R)--..100) -~-.-.| 120 ||Montreal Cottons... ..._-- 100 51 54 
Swift & Co—is '14 op 1910- ine 995g; 100 | Lawrence Mfg Co (Mass)-.160} --.-- et 16036)  Preterred.. . . .. <5. 5caese 100 esx} 203 
Tennessee Copper Co— Lincoln Mfg (Fall ‘Saldana winaea 90 PURGE. EiGcc ccccaccen 100 48 59 
Ist M g 6s 1914-1917 opt J&D 95 | 100 | Lockwood Co (Me)_.---.-- me saees eB ee ee ee Paes 
10th-23d St Fer Co 1st5s’19 aad 43 48 | Lowell Bleachery (\fas8)~-7100 Saras k 129 
Texas Company— Lyman Mills (Mass).......100} -..-. 3116 (COAL, IRON & STEEL STOC KS 
Conv g deb 6s ’31 op °15- I&I 10014; 101 | Manomet Mills (N B)__-_-- 100 aamee | 113 
foreren Co Ist g 5s "1IS-MGS| 99 4 cccce Massachusetts Cotton Mills_100, -___- k110%)|Alabama Co com..-......-..--. Sos Tee oe 
Union B & P Ist g 5s’3800pJ&J) -__-- 86 | Mechanics’ Mills (F R)__..100) -_-_- | 90 OS ES See eae Ha am 
ae oT  seann 87 |\Merchants’ Mfg Co (F R)_.100) ---_- | 90 ‘Amer Coal of New Jersey... 25 75 109 
Union Ferry Co—5s 1920- MéEN 100 102. Merrimack Mfg Co (Mass).100, --._-/s 25 |Amer Steel Foundries_._.-- 100 27 28 
Union Oil Co of California— Ge a EROS TO caical k 85 | Bethlehem Steel Corp__-_-- 100; 291%) 30% 
First 1 ens f 5s 1931 opt- J&I2 8314 85 | Middlesex Co (Mass)__-.-- TO eer k 68%4\\. Preferred................ 100 i$ 34 6914 
Un Transpor Ist 58 1923..F&A) 874, --_-- Monadnock Mills (N H)_-.1000, 1000 | -___- Bon Air Coal & Iron___.--- aes 4 
United Box Board & Paper— | Morse Twist Drill (N B).-. 50, 202 | -..-. PIOGIIOG ...ccccccccccsce 100 4 - 
Coll tr 6s Jan 15 ’26 red_J&Jif -.-.. -.---||Nashawena Mills (N B)_.-.100 59 eS he ee ---~- 50id 41 4114 
Gen M g 6s 1926 red yrly-J&J f -----; --.-. Nashua Mfg Co (N H)_----500, --.-- 3565 ||\Cambria Steel_........... 50d 4814 4834 
Unit Fruit—Deb 434s 1923_J&J| 93 | ____- Naumkeag(Mass)StmCotCo 100}... -- k 185 \Central Coal & Coke__..-.- rs 86 
Deb g 4s 1925 sf__---- S&S) 92 9214 Newmarket Mfg Co (N H).100| -__-- 95 Lo eae 100, 7934) ._. 
6% gold notes 1917 opt-M&N| 10034) 1014 Nonquitt Spinning Co (N B) 100; = 90 92 |Cleveland Cliffs Irou.....-- ee | eaaon 
U 8 Env Ist 5s ’14-’ 34op" 19J&D, 97 9934) Osborn Mills (Fall River)...100!  ._ _. | 102% Colorado Fuel & Iron_.-..- 100; 2734 29 
U § Finishing—Ist 5s 1919-J&J) 90 95 |\Pacific Mills (Mass)_...-.1000| -____/k 108° em oe oe So 100 ¢ 127 135 
Con gold 5s 1929____-.-. J&J) 70 75 |\Page Mfg NB)-_.......... Ml scene 74 Consol Coal of St Louls__..100 _.._- 20 
US Gypsum Ist 5s’220pt-M&S|_ 96 98 |\Pairpoint Corp (N B)___--- 100, 190 205 Consolidation Coal of Md_.100 ____- 93 
U 8S Mtge & Tr— | Parker Mills (Fall River)_..100| --__- 55 |\Crucible Steel............. 100 1414 1414 
4s Ser E to N 1917-1922_.Var| ----- 100_ | Pepperell Mfg Co (Me) )_...100) BAS 291 “ge PCE ee en Ti: 100 8714 Sah 
US Realty & Imp 5s g’24 op S&S 53 84 %/||Pierce Mfg Co (N B)-_----- 100} 300 | -.._-.. Delaware Lack & West Coal 50 245 °| 260° 
US Red & Ref Co 6s 1931--J&J} 20 25 | Pocasset Mfg Co (Fall River)100, 95 | 100 | Dominion Coal, preferred_.100 -...- | 10514 
U 8 Rubber—Coll tr6s’18-J&D) 101! 10134 Ponemah Mills (Prov)__---- 100} 100 115 Dominion Iron & Steel pref-100 ____- 94 
US Smeit ist 63 1922-..-A&O) __-2- 50 PROTO TO = nc cet wotnnee 100) 100 110 Dominion St & ClCorpcom_1002 381% 3814 
U8 Smelt, Refin & eS. Potomska Mills (N B)_._-- 100} 115 | ___-- Empire Steel & Iron_...--- 100) .....| 13 
5% gold notes Aug 1914.F &A! 99 9914 Rich Borden Mig Co (F R)_100} 11714] 120 Ne ERT a 100). wesw 27 
Vancouver Lumber Co, Ltd— Sagamore Mfg Co (F R)_..-100,| 175 | __-- George’s Creek Coal_._.--- DN csaaet: weese 
Ist m g 6s '14-’25 opt._J&J 99 100 Salmon Falls Mie C 2p ye ee ee Hocking Valley Products_..100 21% 4 
Virginia-Carolina Chemical— Seaconnet Mills (F R)_-.-- MM scabs 62” La Belle Iron Wks new com100 40 | 41 
Ist M g 53 1923 opt sf-.J&D) 91%s| 93 | Sharp Mills (N B) pref_--_- 1 setae 102 New preferred -...-...- 100} ..... | 11634 
Welsbach Co col tr 5s’30._J&D) 89 8914 Skenandoah Cot Co (Utica)_100| 129 135 Lackawanna Steel__.......100) ---_- 34 
West Canada F Mills Co, Ltd— Soule Mill (N B)_.-.-.-.-. i a 8214 Lehigh Coal & Navigation. 50d 8314| 83% 
Ist sf 63 Mch 1928__..-M&S; 102 | 102% Stafford Mills (Fall River)..100| 75 80° Trustees’ Certificates_.-. 50d 8314| 835, 
Ist & ref sf 6s 1931_.--- M&S) ----- | 100 | Stevens Mfg Co (Fall River) 100} ._._- 120 Lehigh Valley Coal Sales .. 50 180 | 190 
Western Electric Co— Taber Mill N B)_....--.-- ts 100 Lehigh & Wilkes-Barre Coal. 50 300 | 350 
Ist 5s Dec 31’220paft'llJ&J) 997g; 100 Tecumseh Mills (Fall River) 100; ____- 103 ||Maryland Coal, pref.....-- ieee i merece a 
Westinghouse Machine— , Thorndike (Mass)-_..__.-- 1000} 1500 | ____. New Central Coal_.--_---- Ml sesael aces 
Ist & ref g 68s Nov 1940_.Q-F 70 75 LS eae & oul pa Goes)  _- k 99 ew Haven peg & ated... Bl ascewl canes 
Jnion Cotton a SET .ohmean ahah 75 Newton (G soal— 
EXCHANGE SEATS. | Utica Knitting Co pall Biv) 100) 99 | 100 ouueie meee acatandeiate Oe cceadh ecn0n 
? Utica Steam & Mohawk Valley lst preferred. ........... 100 80 | 85 
No. Last Sale. $ | $ rrr ee | 169 Nova Scotia Steel & Coal_.100 76 78 
N Y Stock Exch.1,100 $40,500) ---.-| -.... Utica & Willowvale Bleach _ “400 enaatl Ta nana Ries nahi aia 100 116 | 123 
N Y Con Stk Ex. 650 500 400 500 Wampanoag Mills (F R).-.100| ____- | 87 | Pennsylvania Steel_.....-- 100n 20 | 40 
N Y Produce Ex.1,900 425) ....- ... Wamsutta Mills (N B)____- 100! 120 Preferred._.....-.------ 100/ 61 | 63 
N Y Cotton Ex.. 450 13,000) 13,000, 13,500 Weetamoe Mills (F R)_...- 100} ...-.| | 8714 Pitts-Buffalo Co pref_....- ) wéséeut aaeen 
N Y Coffee Exch. 323 1,475) 1,450 1,500 Whitman Mills (N B)_____- 100! _....| 121 |\Pittsburgh Coal.......---- 100, 18 19% 
Baltimore Stk Ex 87 3,500) -----| -____ York Manufacturing (Me)-.100 B 85%||_ Preferred............... 100, 86! 874 
Boston Stock Ex. 150 15,500) 15,000 yf 000 eae er Pittsburgh Steel pref ests 100 88 94°- 
Chic Bd of Trade.1,625 = 2,725) -.--- 2i Southern Mills. Per |\share. | Re ublic Iron & Steel_._..- 100 20 20% 
Chicago Stk Exch 276 1,200 --... 1 ‘200 Abbeville C otton Mills (SC) 100| ._._. 100 cence gaan 100 80 8114 
Cincinnati Stk Ex 50 3,100) -.... | daees Aiken Manufacturing (8 C).100) _.--- 30 | Sloss- Sheffield Steel & Iron. 100 26 30 
Cleveland Stk Ex 35 1,000 ----- | sewes Am Soniine Co... jo casscea | 7 ie ae gee 86 89 
LouisvilleStk Ex. 29 2,250) -.... | ane Anderson Cotton Mills (8 C) 100! ._..- 35 | Texas & Pacific Coal__..--- 100 95 100 
MinneapCh ofCom 550 3,800) -..-- | 3,900) Arkwright Mills (S C)_____- 7 senna 100 US Steel Corporation.....- 100) 587%) 59 
Montreal Stk Ex. 66 30,000) .._.-| 30,000 Atlantic & Gulf Cotton (Ga) 100} --2--| ..-. Preferred.........-.---- 100 105%| 106% 
New Orl Cot Ex. 500 1,900 1,700, 2,000 Augusta Factory (Ga)__-.-- 10 25 30 |\Vandalla Coal ....-------- 100 pans a 13 
Phila Stock Exch. 222 4,100) 4,000) 5,000 Belton Mills (S'C)......... ye 100 105 Preferred.......-.------100} -.... 25 
Pittsb Stock Ex-. 120 2,000 1,800) 2,500 Bibb Mfg Co (Ga)__-.-.-. 100} 80 90 | Virginia Iron Coal & Geico 2100 38 43 
St Louls Stk Ex.. 50 2; 44 eee Brandon Mills (S C)______- eee 75 || Warwick Iron & Steel_...-. 10d 10 10% 
el ny tg 42 10 :000| nhedl theck Cabarrus Cotton a Mills (N C)100} 130 140 | Westmoreland Coal-_...-... 50 ds 57 58 
ash’ton Stk Ex. 40 ~4, 500) 4,750; 6,000 Clifton Mfg (S C)_________ ET eee tonen Wheeling Mould & F_.-.--- 50d 41 45 
' Clinton Gatton Mills (SC)_.100' 115 125 || Wheeling Steel & Iron__-_--- 100 138 140 
b Basis. d Price per share not percent. « New stock, This price inct k Last sale. mn Nominal. e Sale price. 
Ex-dividend in July 1913 and Jan 1914, f price includes accrued interest. 


u Ex-warrants 2 Ex-dividend. 


y Ex-rights. 


z Private sale. 
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JAN. 1914, _MISCE LLAN EOUS SECURITIES. 47 
| | | | 
Stocks. Par. Bid. Ask. Stocks. Par. Bid. Ask. | Stocks. Par.| Bid. Ask. |} Stocks. Par.) Bid. | Ask. 
N Y City— | Per \share 
ELEC.GAS&POWER STOCKS. Consol Gas__100 12934} 1331%4)|_ Louisville. | _ Per | ‘ent. Amalgamated | 
| NYMutualGLloo ___/-| _..2- (lGerman-..------ 0). TO: } eaaces Copper.--..-. 00; 73%| 733% 
Adirondack El Pow 91% 12 |N_Y & Queens AmGold M(StL) 10 2s eee 
Preterred ....... 42 46 | EILL& P....100 45 55 Memphis. Per |«hare Amer Zinc Lead &| 
Am Gas & El__-.50dy 64 67 Preferred__..100 70 80 |/Bluff City._--- 100) 80 90 | Smelting ____- 25) 18%%| 18% 
Preferred _____ 50d 46 48 INY& wematens \Hernando ----- 100 95 100 | Anaconda Cop-.-25) 3534, 35% 
Am Gas of N J_100 ees ae ei: eeneiigiess 25 35. || a ees Be! sickest Pete 
Am Lt & Trac.100 333 335 Ningate Falls P5100 150 160 Minneapolis. Per \share. | Batopilas Min_- 20) 4 13% 
Preferred__..100 105 108 Northern Calif Nor’ westF& M 100| 206 215 ||Bonanza Dev Co ag 69c.| 70c. 
Am Pow & Lt_-.100 58 60 Pow Cons...100 ____- 25 British Col Cop-- 2%| 2% 
Preferred _..100r 731% 7514 NorIdaho& Mont | Newark. Per \cent. Calumet & Ariz_ id 6334 64 
Option warrants. 10 15 i 100) occ 314||American-.------ 5} 500 520 (Calumet & Hecla 25) 425 430 
Am Public Util-.-.2 45 47'4)__ Preferred ___-_100 ---| 40 |[Pitemen's...... 50; 480 490 ||Centennial ___-_- 5) 15 154 
Erecerrod ...<..- 71} 73 |NorStatesPow.100 13 | 15 ||Newark Fire_.--- Oi fee | aeuex CentreCr’k Min- 10 1.25 1.75 
‘or ee: "100° 9 12 Preferred__..100 67 | 69 |\Prudential Life_.50; 600 | --.-- Chino Copper__--5 2 3914 391% 
eferred_....100 30 35 OhioFuelSupply 25d 41 ori | | a Mercur Gold_5|  __-__- 26. 
Arizona Power-100 8 11 |Oklahoma Nat || New Haven. | Per |share Cop Rang geCon100) 37'4| 38 
Preferred_...100 45 50 OE a 60 61 |Security Ins_..-25) 35 40 ohn da Deak k Cons 1| 9-10c.| le 
Bay StateGas_. 50 = 18¢ 19c. Ontario Power.100 72 74 || nol WOM... 220 20 2 214 
Brklyn Un Gas_100 121'4 123 OroElecCorp_.100 __-_ 1214 ! New Orleans. Per |share Bete Daly Cop- 10) 2 2 1-16 
Buffalo City Gas100 2 4 Preferred_.__-100 _..._| ___.- JD, ccuucckOG) mescsl -cascu i ee 2c.| 27%¢ 
Preferred_--.100 10 ..---| Oro Water, Light liLafayette ------! Z 0 210 250 |Doctor epee t 64c.| 6c 
Buff Gen Elec_.100 88 95 & Power----- 100 ____.| _____||Mechan & Trad 100} 180 | ----- Doe Run Lead.109, — 54 56 
Calif Elec Gen- Osage & Oklahoma | i | Elkton Cons_-_-_--1) 514ec.| 51%4c. 
erating, pref_100 70 75 (Nat Gas) Co__. 52 | | El Paso Gold .---1| 2.75 3.00 
CanadianGenEl100- 101 101% OttawaL,H&P-_1007 16414 16434 | | Federal M&Sm-100 9 | 14 
Caney RiverGas_25d ____- 2915 PacG& El_-..100 34 | 35 New York. Per \cent. Preferred----- 100 2 | 38 
Cent Mexico L Preferred..-.100 81 | 82 /|Cityof N Y-..- 100) 175 200 ‘First National - 
HIG. ..<< 100 =—55 65 |\Pacific Lt Corp.100 ____- |'Commonwealth 100! 325 | —-__-- Cop ($3 75 pd) 5 3 | 316 
Cincin G & El_.100 _ x 75 Preferred__..100 7 os _|Continental_._..100)} 880 900 (Franklin ..-__-- 3 314 
Cin Gas Transp 100, 90 100 PacPow&L pf.100 92 | 98 |\Fidelity-Phenix 100) 255 265 | Giroux Cons * he ease Sassi oo 
Cities Service..100 79 81 | Paterson & Passaic |Germ’n-Alliance100; 265 285 |Gold Dollar Cons.1| 6'%c.| 74 
Preferred_...100 65 67 Gas & El_...100 85 | _|German-Amer..100 500 515 a «ama : 
ColumbiaG&E.100 1114 1154 PawtuckGaspf.100 _____ | 94 |Germania ..---- 50} 310 325 ee 10 134] 14 
Columbus Ed..100, 77 | -_-._- PennsylLtgeom 100 25 | 30 |\/Hanover ------- 50, 185 195 | Gold Hill Cop...10; = 16éc 18c. 
Preferred _-..100 100 Preferred ....100 78 | 83 |iHome.....---- 100 t 385 395 Greeey Cons M S, | 
Col Gas & Fuel_100s 42 1314 Pa Wat & Pow.100 65% Nassau & Dutch- Dh EE | 74% 7434 
Preferred ____100 70 People’s Gas Lt& eee 100; 130 140  Granite-Bi- Metallic! 
Commonwealth Coke (Chic)..100 12134| 12114||Niagara-------- 50, 315 330 (St Louis)_...10) 26%} 30 
Edison -....- 100 12714 128 People’s Nat Gas | Northern -_ - 100, 90 110 Greene-Cananeal00 30 301 
Connec Pow pf_100 92 94 & Pipeage... 25d 2834) - North River_...25; 140 150 Hancock Cons__25 16 17 
Cons Gas E Lt Phila Co—See St & El RR Sec a ee S5) Ree od ~aeaae Homestake Min100| 114 | 117 
& P (Balt)...100 104 104% ay a Elec ($22.50 Stuyvesant - 100) 140 155 (Inspiration Cons | 
Preferred__._.100 108 110 Ne ee 25d 257 26 United States___20 | a eee pameet bed apa ses 20:2 15 154 
Consol Gas (N Y)— Pittsh Oil&Gas_ 100 8! $34 Westchester __-.10 560 | 585 | Isabella __-_____. 1 10c.| 103<¢ 
Seeunder N Y City Portl (Me) G L. 50d 60 65 W’msburgh City Island Cr’k Coal__1 48 4816 
Consumers’ Gas Providence Gas. 50dzr 98 (Brooklyn)_..100 150 200 Preferred -...lz 83 | 84 
(Toronto) --. 507 165 _.-.. PubSerof NIN100 75 80 || Isle Royale Cop.25, 18'%| 19 
Consumers Pow Preferred__..100 9214 93 || Philadelphia. | Per jshare. {Jack Pot...-.--- 7. 5c.' 5%%c 
(Mich) pref..100 90 95 Rhode Isl Elec ||Alliance of Phila_ 10 16 soc nt DORG. sencab 41o\ 49-16 
Dayton P & Lt_100 17 x Protect ..... 100 130 American Fire..100) - .--|s 100 Lake C ny oly — ae 5 754! 7% 
Preferred __..100x 80 84! Salem(Mass)GL100 250 |;\County Fire...100) --..-- k 125 ||LaRose Cons M. 314| 334 
Detroit Edison_100 110 113. |Shawin W & P.100 13114] 133 |\Delaware._-.--- os wie a k 7% La Salle Copper-2 3 | 314 
Duluth Ed El_.100 = .29 35 Somerset Union & | \|Fire Association _50 .--|s 320. ||Mary Mekinney-1 1 57 }ec.| 58hec. 
Preferred_....100, 72 76 Middlexex Lt_100 68 70 |\Franklin Fire...25| -..... k 4314 Mason Val Mines_5 334) 3% 
Edison El [llum Sou CalEdcom 100 8314 85 |Girard F& M-_.100| oe s 240 ||Mass Cons......25 2% 214 
(Boston) _...100, 243 24314 Preferred_...100 95 97 \\InsCoofNA_..10| 22% 22 14||Mayflower--_-_-.-- 25 734 
Rights : 27 3 Stan G&E (Del) 50d 6% 714 InsCoState otPaiod| ate ...-.||Miami Copper..-5 21% 22 
Elec Secu pref - -100 80 85 Preferred__.. 50d 2414 2514|Lumbermen’s...25's 8014's 81 Michigan. ......25 75¢. 1 
Elec Invest ¢ ‘orp100 -.---| ..----!\Superior Water Lt& “{/Mechanics’ __-_-- el sacee k 4634||Mohawk -_-_-.-... 25 43! 2) 44 
Premrrea....100, ...<..| .« are ear,com._.100 50 = Pennsylv ania F 100) -_--- s 37914||Moon Anchor_...1| ----- | 6-10c. 
Electrical Util..100 23 27 Preferred..100| 87 | ..-. Rite e’s Nat Fire 50)  ____- s 17 |Nevada Cons Cop 5 154%| 15% 
Preferred__..100 76 80. Troy (N Y)Gas 100 225 | --.--||Phila Life...... MU) sanes s 10%||Nev-UtahM&S10!| ----- ! poees 
ElecCoofAm_. 10d 11% 1174 Union Nat Gas_100 135 137 ||Reliance -...-.-- BO! wiane k 83 New Idria Quick- | : 
Elec Stor Bat_.100¢ 46 16!4 United Fl N J_.100 85 __._-|/Teutonia __._-- 1 gadel) weuaa ee he er 2%) 5 
Elizabeth G L_.100 325 United El Sec pf 100 106 ..--.||UnitedFiremun’s 10) --_---!: s 12 |\Nipissing Mines__5 8 | 8 1-16 
Empire Dist E1.100 50 Untd G&E Corpl100 354 36 14) North Butte_...15 28%] 28144 
Preferred__..100 70 75 Preferred__..100 69 73 Pittsburgh. Per share. Ohio Copper. ...10 45c. | 47¢c 
Equitable IlG L Un G&E ofNJpf100 Allemania -_..-- 50\n 120 123 ||Old Colony. ---.-2: 25 Be i 414 
Pia, Dl. .... 100 103 7 - United Gas Imp 50d 8414 8454 eels scoebaln 74 __ |Old Dominion __- 5014) 51 
Essex & Hud G_100 128 130 | United Illum Co SS eee a 76 Ontario Sil Min i00 214) 2% 
Fall RivGasW_100 290 300 of New Haven100 200 _|\German_____--- BEG. a'ec0's 76 |i\Osceola .......-. 5} 7642) 78% 
Federal Utilities 100 25 United Utilities.100 25 30 |\|German’Amer..-50} --_--- s 9714)|Pharmacist --_---- 1) 14c.| 1e 
Preferred ____100 er Preferred __..100a 9714) 101 |Humboldt__-...50} 102 105 | Pittsb Silv Peak__1 BOG acwus 
Gas & F1 of Ber- Utah See Corp.100 15 16 ||Monongahela _..50) -.---| -..-- POPUSne ..2-<c-5 1) 1.0144 1.02 
Oe eee 100 85 88 Utilities Imp_..100 3934 Nat Ben Frank..50\n 102 |  ___- QuicksilverMin 100 114} 2 
Gas & El Secur_100 90 100 Preferred__..100 _ 6614 Pittsburgh. _.._- 50| - 75 Preferred___.100 2%4| 4 
Preferred -__100 85  Wash’n(DC)Gas 20d 8314 84 ||Teutonia _......50\n ___-.- 99 |\Quincy.........25 61 | 62 
General Electric 100 139 13924 Western Power_100 16 Ce it eres --.--| Ray Cons Cop 10 184} 1834 
Georgetown Gas 251d ____- aa Preferred__..100 1914 5014|\Western___..- 50jn ..- 60 (St Joseph Lead 10 634)| 7 
Guanajuato P & WestStatesG&E100 54 | SantaFe(G&Cop)10 114} 134 
bia end a 100n 15 20 Preferred __..100 ____- 75 ] Providence. Per |share. |\San Toy....-.-.-- ROCs! saawé 
Preferred - .-.100n 60 70 Westhouse Elec \Equitable F&M-_50) -.--- ie Saeardne Seneca ($10 pd)_25 20 | 27 
Hartford El Lt_109 250 & Mfg,com-_. 507 64% 65 |\Prov Wash’ton 50) --.-.-. kneme Shannon ___---- 61% 64 
Hartford City Gas First pref-... 50711414) 11614|| Superior & Bost- 10 214 234 
Lightcommon 25d 63 65 ‘|| Richmond. Per \share. (Superior______-_ 2: 5 26 | 26% 
Preferred_... 25d 49 ||Virginia F & M_.25) 82 88 (Sup & Pitts Cop- 10 staal ates 
Havana EIL& P—S ee St & El Rys INSURANCE | | Tamarack _.....2! 29 14) 30% 
Houghton Co El STOCKS. St. Louis. Per \share. (Tennessee Cop- “38 334%! 33% 
i eae 25d 15 17 |Amer Central_.100| -.--- 120 Tonopah Belmont 1 738| 7% 
Preferred .... 25d 21 -..|| Albany. Par. Per| share | « Tonopah (Nev)-_ 1 7 7% 
HoustonG& Fpf100 97 101 Albany InsCo_.. 50 185 200 ‘|| Paul, Minn. Tonopah Ext Min J ce aSece 
Hudson CoGas_100 125 129 |CommerceInsCo 25 160 165 |St Pe ul F &M..100| 500 |  ~.... Co) a 5 4 | 4% 
Indiana Ltg__-.100 38 $2 United Copper. 100 34 54 
Indianap Gas__ 50 100 : Baltimore. Per, shore || San Francisco. Per \share. Preferred .100 3. 5 
KansasG & Epfl100a 90 100 |iGerman....... 10 174 18 4|\California _____- 40| a) | metic UnitedGold Mines : 460 4c. 
Kansas Nat Gas 100 9 10 German-Amer-_. 25 35 | 50 |\Firemen’s Fund 100) 227 |  ___-_- Utah Cons. _..._-! s! 8 34 
KingsCoFI&P.100 119 | 123 Utah Copper Co- i0 5014 5036 
Laclede Gas Lt_100 92 96 Boston. Per| share Washington. VIGCOTID 2.6 connaa ddl Lig 1%% 
Preferred_...100 —_-_- 96 ee 100 460 500 ||Arlington_._..._. 10 12 16. |[Vitigicator....<s-. 1 83 4c 85c. 
Lincoln (Neb) Colum Nat Life.100 118 124 IC orcoran ......- 50) 80 etn 14 EE an scence 25 3 3% 
Gas & El L__100 26 30 Conveyancers’ || \Fireman’s .....- 20 19 21 Wolverine _._.-- 25 45 46 
Lowell Elec Lt_100 .| 205 | 100 100 | ~ Franklin ....... aa eee . pee 1 Te ee 
Lowell Gas__-.100 275 280 | Mass Bonding----- 145 155° |\German’Amer_.100; 260 |  ---. Wyandot....... 25 50c. 1 
Manufac Lt & Mass F & M....-.- 175 | 225 |\National Union 5 5} 8 | Yukon Gold_.---. 5| 21-16) 2 3-16 
Heat, Pittsb. 50d 4934) 50 | Mass Title._.-- 100: 60 | «.... (Potomac ....... Ml @ndial <Ades 
Mass Gas Cos_.100z2 89 90 
Preferred __-.100x 891% 9] Brooklyn—SeeN Y 
Mass Ltg Coscom_d 25 darn REALESTATETR) 
Preferred_...100 100 105 Detroit. Per, share ||MARINE INSUR.- & LAND STOCKS 
Mexican Lt& P100 __-__- 15 Detroit F & M..50 132 | ----- ANCE SCRIP, Per | share. 
Mexican Nor P_100 4 7 \MichiganF&M 50 84 | 88 ||Atlantic Mutual— Albany Tr (Bost)_la 85 95 
Michigan Lt pf.100 94 9914 es cement | f 10514) 106 |Alliance Realty i) 90 | 95 
Miss Riv Pow..100 = 31 33 Hartford. Per, share SOE SaS ee \f 106 10714 Barristers’ Hall Tr 
Preferred__..100 70 72 | Aetna (Fire)...100 333 337 BOE neudundasedc lf 106 10714 ae | 85 
Mobile El pref_.100a 88 92 |!Connecticut ...100 340 | —---- a lf 106 108 (Bedford Tr(Bost)_! a... _- | 65 
Montana Power1l00 = 38 39 ||Hartford -....- SO 720 | lew awe Lt eee lf 106144} 108% Berkeley HotITr(B)! ‘ 70 | 80 
Preferred_...100 95 96 ||National ....-- 100; 355 | .«..-- PRO wicanensiand \f 107 109 44! Bd of Tr Paharanes a100 | 106 
MontrealLH&P100 21514) 21534 Phoenix_______ 100 355 careate BosGr’dR’tTr(C)- G18 cases | 100 
Municipal Gas | Standard Fire-. 50 73 | 78 Bost Land (Bost)_¢ ia nail Pees 
(Albany)....100 290 300 | Steam Boiler... 50 340 | ----- Bost R E T (Bos)-_hAla .___- | 1100 
MuskogeeG&E 100 _____}  _____ Life Insurance Per, share |MINING STOCKS BosStorW’h'se(B) Ia ...-- chide tis 
Preferred_._.100a 88 | 92 ||AetnaAccident.... 285 Tr Per |\share. | Boston Wharf Co_lja _.._- | eaeenteds 
Narragansett El 50d 89 92 ||Aetna Life..... . = SOO BEG scnnnscdes 2\%ec.| 3c. Bromf +," 0 | 90 
Nashville Gas_.100 100 105 |Conn Gen_---- 100 495 | ----.-||Adventure Cons. 35 14% 134 Business RETr(B) l\a __.-- 95 
Nat L, H & Pow100 7 12 |/Travelers’ _..-- 100, .....| 580 Abbe tte an 5\z 270 280° Cent Bldg Tr (B)-l/a -__-- | 85 
Preferred....100 40 50 | Alaska Gold 214% 21% Chic R E Trustees hia .__-- | 975 
Newark ConsG 100 92 93 || KansasCity,Mo. Per, share ||Allouez ........ 33 35 36 
New BedG& E100 275 | ____- Kan City Life..100 350 | ----- | 
New HavenGL 25d 40 41% " 
a Purchaser also pays accrued int. b Assessment paid. 


c 2d install. paid. 


d Price per share, not per cent. 
xn Nominal, » "i 


h Par value $1,000, ¢ Par value $10. 
Lest sale. Par value $100. m Ist installment paid. «Sale price. ¢ New stock. zEx-div. y Ex-rights. 
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Stocks. Par. a Bid, Ask, | Stocks. Par. | Bid. Ask, Stocks. Par.| Bid. | Ask. | Stocks. Par | Bid. Ask. 
Per |share. || Per 'cent. | 
City Assoc (Bos). | @ sanwd 580 ||/Mortgage Bond.100; 88 92 | Baltimore Wareh 20'd -__..| ----- Farm Riv Pow_.25\d 50 | --.-- 
City R E T (C)-_-hja -.... 850 |\Nashv TitleCa_100) 95 102 |Bar& Smith Car100| 10 | --_---| Fay & Egan pref100 60 90 
Claverly Tr (Cam)ea _._. 410 | Nat Surety Co.100) 170 175 Preterred.....100) <.... 75 |\FederalSugRefg100; 44 48 
Congress St Associ- N Y Mort&Sec_100) 155 165 |\Billings & Spen_.25\d 49 | -__-- | Preferred__..100, 75 78 
ates (Boston)-_--lja ..._- 102 |NYTitleInsCo100| 73 83 | Bliss (E W) <3 82 85 |\Gair (Robt) Co pf_ja 99 100 
C’gressStBlgTr(B) l Wecuus 60 PacificCoastCas'Ity| Preferred _ ____ 115 125 ||GenAsphcom_.100| 37% 37% 
Cdnstitution Wha | (San Fran)..100) -..--) -.-.. Booth Fisheries_ id 53 Sa 109} 7534 76% 
Trust (Boston) 1 Be aaees 104 ||RETIns(Wash) eran | suwce Ist pref_.__. 100} 81 83 ||Gen Bakin ---100) 45 50 
Cople a TY @). U . Sema 42 ||Rhode IslS D- - 100 oe “(| -etece Borden’sCon M 100} 1133] 114%||_ Preferred__.-100) -_.-_| -_.-- 
ee | See 100 |SD&TrCoofBal100) 650 ---..||_ Preferred....100} 105 106 %4||Gen Chemical__100 zy170 181 
Delta Bld ar CD). 1 : irs 85 |\St Paul Title&Tr 50d -_-_- 171% Brit-Amer Tob__£1\d 23% 2334||_ Preferred__._100| 107 109 
Devonsh = Tr(B)l\a sia 55 |/TitleGuTr(StL)100) ___-- 67°"|| New stock__.._- d 23%| 24 |iGeneral Devel_.100}  -_..-| ----- 
Dwelling House 'U_S Casualty__100) 190 200 | British Col Ppcmee 118 123 |General Motors 100} 3634; 3834 
Assn ( estan) =a ne USRidel&Gu(M)100 175 180 Peemerrea A..100, ...24)  <sen< ||_ Preferred_...100} 76 78 
East Bos Land (B)-_| ____- 11 | USSDCO (NY) 100) we caetl eae oe | Broad Brook Go. 25) eae 20 |Gen Petroleum .100 7 9 
“ast St R E Tr(B) 7 1 poem 103 ||US TGué&Indem 100) aS 75 |BrownShoe__-.100! 49 51 |Gen Ry Signal_100/z 84 88 
Ensley Land Co- -l| l, 108 120 ||Westch & Bronx Tit) Preferred__--100| 87 90 || _ Preferred __-.100)z ..-.- 94 
Essen St Tr (Bos)-la _.... 95 & Mtg Guar_100| 165 | --._- Brunswick Term ||Globe-Wernicke 100; ----- 150 
Factory Bld Tr(B) - lla asst 92 || & Ry Sec____100 7 Preferred__..100} --... 120 
Fifty Assec (Bos)_-|a 4000 | __...| MISCELLANEOUS Butterick Co__-100) 25% 27% Goodrich (B F)_100| 23 2334 
Haymarket Tr (B)lia _____ 80 ||Adams Express.100} 90 100 | CalifFrCanAssn100} 11144) 114 || Preferred____100| 79%! 81 
Hotel Bellev Tr(B)lia _.___| ____. Aeolian-Weber-—— | California— '|Goodyear Tire & 
HotelSom’ setTrB BI eisatahis 85 || Piano& Pian.100} 20 30 Petri’m Corp.100| 1834; 1934| Rubber pref_100| 92 94 
HotiTr,T’raine( <4 OA conus 118 || Preferred_...100) 85 90 | Preferred_...100) 50 52 ||Gorham Mfg pf 100.2 115 | ----- 
Huntington Cha ‘Alaska PackAssnl00|; 70 | -_.__| |\Calif Wine Assn.100} 55%| 56  ||Gottlieb- four 
Tr ( oston)--. 1 a .. 80 |Albany (N Y) Safe || Preferred_...100} 8014) --.-- Straus Brew.100} -.--.| ----- 
omnes Blg Tr TB} me G6 8 teu |, Dep&Storage 100) 125 | ---.- Calumet & Chic iGray & Dudley_100} 98 101 
Kimball B)la .._. 75 |/Allis Chalmers Mfg | Can & Dock.100; 46 54 ||GreatLakesTow100| --.-- 124% 
Lovejoy’ TTB) Ua 100 105 Com v t c__..100 8% 9 |\Canada Cement 100! 28%! 29 || Preferred____100n____- 90 
Merch ETr(Bos) @..--.| 700 || Prefvtc_.-.100) 424; 45 || Preferred__._.100) 90% 9114 | iGreatSouthLumber| 85 93 
Municip’ IRETr(B)lia ____- 101 |\Am AgriChem_100| 46%| 471%4|\CanadianCar&F100| 59 ‘Great West Sug_100| 50 53 
Old South Bid As_ija _.__- 65 || Preferred_...100} 90 91 Preferred__..100) -_--. 8 103 | Preferred..-.100| 9714) 9814 
Oliver Bld Tr (B)- ‘ja .----| 101 |'Am Bank Note__50'd 43 44 Can Con Rub_.100z 81 | ----- Guggenh’m Exp_25d 43%| 44% 
Paddock Tr (Bos)-lia 90 | _--.-. | Preferred ____- Old 50% 51 || Preferred__- - 100) 3. | wsuxe |Hackensack Wat 4 ictinl Seen= 
Pem’ one Sy : ee 60 ||Am Beet Sugar-100) 2254! 2334 Canton Co____- 100) ...-.| ----- Preferred - - __- 2 sigesl “agee 
Post Of mg Re SE sacatl agent | Preferred_.--100) -.-__| 7234)\CaseinCoofAm100} --...; ----- \Hale & Kilburn_ 100) 30 35 
Pray Blds Tr (Box) Be c<sa0 30 ||American Book- 100) 157 168 ||. Peetetsen....100| ....<| <..«<. First pref_...100 80 90 
ory arkRETr(B)lja _----| -..-- [Am Brake Sh&F100) 90 94 |Case(J I) Thresh | Second pref_.100 80 90 
Assoc (Bos)--lia _.... 85 Preferred__..100) 127 130 || Machpftretf.100) 8934 114 Harbison Walker | 
Realty Associates of | ‘American Brass 100; 130 135 |\Case Lockwood & | Refractories .100) ----- 48 
Brooklyn -_---- l 108 115 ||American Can-_ - 100} 2954 30 Brainard Co.100) 150 | ----- | Preferred....100) ..... 100 
South St Tr (Bos)-Jia -. | Lue | Preferred _ 100 8914 90 | Celluloid Co_..100| 127 130 |Hartford Carpet100 108 111 
South Term Tr (B)/ia 70 85 | Am Car & Fdry “100| 44 45 (Cent Fire Works100 2 3 Preferred....100} 117 | -.... 
State St tence |, Preferred.--.100; 111%| 115%|  Preferred_-..100) 25 35 |Hart, Schaffner 
(Boston) inne ae ened aid 75 |Am Caramel-_-_-_100} 5 10 (Cent Leather__100 27 273%%| & Marx pref.100, 100 | ~---. 
State St Ex (Bos) _/ i. bunks 85 || Preferred__..100) 30 50 Preferred__..100| 9454; 9514 Havana Tob__ 100 2 4 
Suffolk RE Tr(B) hia ___- 800 ||Am Chicle___-_- 100 197 203 | Champion Coated | Preferred ____100 9 15 
Summer St Tr (B)-lia ___- 92 || Preferred__..100) 97 100 POM e saan ct adic. 125 Hawaiian Com 
Term Hotel Tr(B)-lia -..--)  ___.. ‘Am Cigar- _---- 100; 140 145 Preferred - ...100, 100 105 & Sugar_.....25d 21 23 
Preferred ------ AO seéx 95 || Preferred_...100| 85 90 |\Chesebr’h Mfg_100, 670 | 680 |\Helme (GW) Gol00| 145 180 
Texas Pacific Land | Am Coal Prod_.100} 80 83 (Chicago Audito- | Preferred_...100| 107 | 118 
Trust certfs---l| 97 99 Preferred _ ___ 100! 10014| 10344|_ rium Assn__.100) 15 20 | Hercules Powder_.| 110 | 115 
Trem’t Bld Tr (B)_Ua .... 107 | Am Cotton Oi1-100} 36% 38° ChicBrew&Malt£10| .....| —--- Herr-Hall-Marv 100 5 | 15 
sremtn 27 (08). .Ua 2...) Soncll Preferred - 100; 92% Re a as ere Heywood Bros & 
University Associ- | AmCreditIndem Co 3 |\Chic June Rys & Wakefield Co 100; ----.| 110 
ates (Cambr)---la -- -_. 95 |/AmExpress....100, 1001{ 103 Un St Yd stpd100 2163 | 165 Preferred....100| 98 | 101% 
Western RETr-_--l}4 130 |  ___. ‘Am Fruit Prod_100. 750. 1.50 || Preferred 100\z 104 105 |HolyokeWatPo.100) 407 | -----. 
WinthropBldTr(B)liq ____. : leas | Preferred_._..100) 14 | —.... Chic Pneu Tool- -100| 51 51% Hooven Owens «& 
| American Glue_100; 88 94 |\Chic Ry Equip.100) --...| --... Rentschler pf 100, -..-- 100 
TELEGRAPH & | |. Preferred_...100) 137 140 | Cin Tob Wareh_100) -__-- 50 | Hoster Columbus | 
TELEPH STOCKS | ‘AmGraphoph_.100) ____- 50 | Cin Un Stk Yds.100} 90 100 Breweries... _ 100 34 | 2% 
Par| Per |cent. || Preferred - «AOR oa0- 80 |\City Investing.100) 20 23 || Preferred....100) ~.... ne 
AmDisTelg(NY)100; 15 19 ||Am Hardware__100) 118 120 referred___.100! 80 85 ||Houston Oilectfs100 12% 15 
AmDisTelg(NJ)100, 52 55 ||AmHide&Leath100| 3% 9% Claflin (H B) Go100| 70 80 Preferred ctfs 100, 55 | 57 
AmTel&Cab,gu 100) 55 60 Preferred__..100} 20 | 21 Ist preferred_100) 80 85 Div oblig._.F&A| 77 | 78 
Amer Tel & Tel_100) 71 185%| 119 |\|Amer Hosiery_._25\d -___- 205 2d_ preferred - 100! 80 85 | Hueb-Tol Brew-_ 100 4 6 
Bell Telp (Can)-100) 2141" | 142 |/Am Ice Secur_-100| 2314) “2414 |Clev&SandBrewl00| 5 8%|_ Preferred.__.100| 20 | 26 
Cent&SA Telg-100 10114) 10414) Am-La_ France Preferred__..100| 20 30 ||Hutch Sug Pltn_25d ---.. | 14 
Cin&Sub Bell Tp 50 z1s0 "| 200 Fire Eng Inc.100| 20 30 Cleveland Stone 100} 101 | -_.-- Hydraulic Pr Br 100 h- 
Commer Un(gu) 25) 99 | 101 Pref (new).--100) 75 85 Cluett, Peabody100; 58 60 Preferred....100 -..-.| 30 
Cuyahoga Telp. 50'd _____ 9 |\Amer Linseed __ 100) 91 1014| Preferred___.100| 95 97 | Illinois Brick.-.100 6514) 6514 
referred . .... | eS ER aaa Preferred__..100} 2644) 2814 Comput-Tabulat &| Indepen Brew’g.50d 434) 4 
Dominion ee | | Am Locomotive 100} 32 32 Recording Co 100) 26 30 Preferred - - _ - - 50d 23 | 2354 
(Canada)-.-.-50) ____- 100 | Preferred....100) 96 98 |'Conley Foil_...100| 270 290 (Ingersoll-Rand 100 120 | --.-- 
Empire & Bay State |Am Mch & Fdy 100| 60 70 |ConsolCarHeat 100} 70 72 Preferred_...100 92 | --.-. 
Telegraph_..100| 60 72 |Am Malt Corp-100) 6 10 (Cons Fire Wks_100, - | enue Intercont Rub_.100 7 | 8 
Franklin Tg(gu) 100/40 50 || Preferred-_.-100| 42 43 Preferred....100} 25 | -..-- Int Agr Cor vte_ 100 5 | 7 
Gold&StkTg(gu)l00, 112 118 |Amer Piano pf_100; 69 71_ ‘Cons Ice(Pittsb) _ * : 8 Pf vt tretfs_.100 24 | 29 
Ill & Miss Telg. 56, 60 70 | Am Pipe&Cons_100d -___- 49%|| Preferred____-! ) 45 |Intern Banking - 100; 105 | 110 
Internat Ocean Telg) Am Pneu Serv..50d 2% 3 (Cons Rub Tire- ido} 38 4074 Inter Button Hole | | 
(guaranteed).100) 90 100 First pref... .- 50d 48 50 | Preferred....100| 106 10 Sew Machine.10d 5 6% 
Keystone Telp. 50d 1154; 12 || Preferred..._- 50,d 17% 174% Cons’d Water Inter Construc_100) ---.-- 8 
referred__-._50d 4814 49 ||Am Press Assn.100) 40 | 45 Utica pref_..100) 70 80 (Int Educational | | 
Kinloch Long. Dist | Am Radiator_..100} 400 420 ‘Consumers Go.100! 39 40 Publishing-...50'd 19 21 
Telephone.--100) 116 | ____. Preferred___.100) 125 135 Preferred_...100| 8634) 8714| Preferred__-__-:! 50d 35 | 37 
Louisv HomeTp100) 97 101 | American Screw 100 z 135 14214||\Cont Can__-_.-- 100} 34 37 Int Harvof NJ 100, 100 101% 
Mexican Telg..100, 205 220 ||Am Seed Mach.100) 65 72 Preferred....100, 84 86 Preferred_...100 113% 114 
Mex Telp& Telg 10d _____ + Preferred_...100n 96 100 | Corn Prod Refg.100. 9% 10 Int Harv Corp-100, 100 101% 
Preferred_---.-10d 51% 4\\Am Sewer Pipe- 100} 13% 1334 Preferred. __.100 63 67 Preferred__..100) 113%, 115 
Mich State Telp *| Am Shipbldg-..100) 31 | 35 |Cramp (Wm) «& | Inter Mere Marine | 
Preferred---.100) 90 9214|| Preferred-_-.100/ 80%) -___- SonsSh&EBId100, 11 14 Com tr ctfs..100| 3%) 4 
Montreal Telg- 40° 13614)  ___1- Amer Smelt Sec | Vot trust ctfs...| 11 14 Pref stk trefts100, 13 14 
Mountain States j Pref Ser B__.100, 80% 82% Crescent City Inter Nick fnew) 100| 116 | 119 
Telep& Teleg100) 95 | 9614||Am Smelt&Refg100| 6334 64% Slaughter- fise.50\d 13 | .---- Preferred. ...100) 10344) 105 
NETe p&Telg- 100; 7133 | sennn “| Preferred ____100 98 99 ||\Crex Carpet...100|) 67 80 Inter Paper_. 100) 84) 814 
NorthwestT g(gu)50) 105 | 112 |!AmSnuffcom_.100) 156 162 |\Cuban-Am Sug_ a 30 Preferred....100| 38 39 
Pack&AtiTg (gu)-25) 65 | 72 || Preferred__..100, 985% 100 Preferred__..100) .---- 84 | Inter Salt_...--. 100) 3 4 
Pacific Telp&Tg100/ 2534, 26 54'|Am Sugar Refg-100| 10934 110 (Curtice Bros.--1002150 | ----. Inter Silver._._..100| 95 100 
Preferred - - ~-100) 283 | 8914|| Pre ferred - --- 100) 112 115 Preferred_...100)2 120 | --..-.. Preferred__..100) 115 120 
Providence Telp 502 ____- | 102 "| Am Thread pref__5\d 3 5 DH Holmes Ltd100; 140 | --.-. IntSmelt&Refg_100| 105 110 
South&AtlTg(gu)25, 85 | 95 | Am Tobacco_- -100; 243 45\4 Deere & Co pref 100} 9134; 92% Inter Smokeless 
Southern NETp100 130 | 13134) Preferred__-_100| 1013 102% De Long ook P & Chcom__.50d _.._.! 22 
ToledoHomeTp100° _____ 99 | ‘Am Type Foun- 100} 41 43 & Eye.....-. DO @anca k 95 Preferred _ ___- J 50 
Tri-State Telep | | Preferred___.100) 93 95 Denver | Un Wat 100} ---.. 12 |Int Steam Pump 100| 6 63 
& Teleg----- 10i¢d 11 | ..... AmWW&Guar | Pref certfs_..100) -___- 12 || Preferred_...100| 18 21 
Preferred. .. 10'\d c® 10 || Common ....100) ~_.-- 5 |Diamond Match100) 92% 93% Int Text Book_.100| 122 125 
Western Un Tel 100; 5754) 5854| Preferred---_100} 2214 26 |Dist See Corp_.100| 18 844 \Iola Potid Cem_25| ..--.| ----- 
Am ~ inGlass pt 100) 67 70 | Dixon (J) Cruc.100) 275 295 Preferred - - _-- Bel #shaal Senge 
TITLE GUARAN- ‘Am V Woolen. .....100 | 14 18 |\duPont (E I) de JRMontgomery100| 80 | --.-. 
TEE & SAFE | Preferred_...100) 7514| 77 || Nem Powd--100) 130 135 | Johnson Tin Foil 
DEPOSIT | Am Wringer---100| ___-- 106 || Preferred..-.100) 88 a dannd | & Metal___-- 100} 160 | 180 
STOCKS | Per cent. || Preferred._--100| 112 118 ||Eagle Lock~.--- 25d 49 | W222. \Johns-Pratt Co_100) 266 | --.-.-. 
Amer Surety--.50 162 | 167 ||Am btaennem Pap100| 4 1%) Basten Kod N J 100jz 505 | ..... \K C Breweries_100}  -...- Ss 
Bond& M Guarl00, 278 285 || Preferr -100; 14% 15 Preferred _ _..100 2 119 inieiathds |__ Preferred....100) -..-. 27 
CasualtyofAm-100 110 | 120 |:AssoMer Ist pf-100| 94 98 Electric Boat__100 15 |K C Stk Yds of Me 
ChicagoT& Tr_100) 207!4| 215 2d preferred_100} 93 97 | Preferred_._.100 20 30 || Common ....100} -..-- 73 
CityS (AIbN Y)100. ee ee |Associated Oil 100) 39% 40 (Elec Bd & Sh pt 100 97 99 || Preferred. __.100 70 75 
Columbia Title Atl Gulf & W | \ElginNat Watch100| 132 | 136 |/Kayser(Jul)&Go100| 74 80 
ry ashington) 5d___..| ____- Ind SS Lines.100| 8 10 | Ely Walker Dry Ist preferred_100| 100 107 
Fidelity&D (Md)50 d 147 149 Preferred__..100) 15% 16%) 4| Goods__....- Pe, 80.) sasce Kennard Carpet100) _-_-_-- 125 
lstMg Gu N Y_100 100 115 ||Atlas Powder____- 108 112 || Ist preferred.100) 10414 ocerel Preferred__..100} 108 | —-.... 
KC(Mo)Casualty10.d 11 12 ||Autosales Gum & || 2d preferred.100} 8244| -----|| Kentucky Wag_100) 40 50 
Kentucky Title_100| 110 | ___.. | Chocolate __.100 17 20 | Emerson-Branting- ae st Watche’e 100) ____- 90 
Lawyers’ M Co.100) 180 185 ||Babcock & Wil_100} 98 800 6 BOER csugcnen 100; 22 26 olb Bakery pf.100) 85 89 
Loulsville Title_100) _ ----| 128 = w Loc Wks 100 38 39 | Preferred -_ __.100 76 82 | iereoge (S S) Co.100 80 81 
Maryland Cas Co25\d 82 85 erred _ a ae en > ||FairbanksE&T.500d 230 s 236%! Preferred_...100) 98 99 
Ralsipens Brick 100} .....| -~_-- \Far & Ship Tob Lake Sup Corp.100| 21%) 22% 
i Oe || Warehouse ..100) --... 15 
lst preferred_100; --.-. 95 || 
| 2d preferred.100' ----~. 50 |i 
a Purchaser also pays accrued int. d Price per share, not per cent. ¢ Par value $500. A Par value $1,000. & Last sale. | Par valuo $100. 
n Nominal. + Ex-subsidiaries. «Sale price. ¢ New stock. zEx-dividend. y Ex-rights. , 
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| \ ; le. 
Stocks. | Bid. | Ask. Stocks. | Bid. | Ask. Stocks. Bid. | Ask. Stocks. | Bid. | Ask 
Par.| Par.| | Par. | Par.| 
Lake of the Woods New Orl Brew_-100 ee AeA |Rich & OntNav 100, 11134) 11114)/Un Stock Yds 
Milling....-- 100, 128 130 Preferred ___.100 43% 55 | — Bak Pow 100} 185 190 So Omaha--_-_100 96 97 

Preferred__..100, -_--- $118 N Y Air Brake.100; 62%) 68 | referred __-..100 th rn & Sig = d es | 143 
Lae eee cies | 16g “IN Breed ~--190] ~35""| 25 [RabGonda Matton) | ae oanstBerstdcieol | 22227 
Liberty Mills._.100, 65 75 |\NY&E Riv Fy.100) 10 15 | Preferred_...100| 36 38 ||/Untd Cig Mfrs.100; 4334 45% 
Lig& Myers Tob 100, 214 218 |INY&KyCo vtc 100)z ___-_- 72 |'Saco-Lowell Co— Preferred_...100} 100 103 

referred_...100 111 112 Pf vot tr ~ . 86 Common ----100 n 200 -----|Untd Cig Stores 

Lit Brothers... 10d | ae ||\N Y Transpot-- 20 d 434 5\%4|_ Preferred__-.100,n 103 105 of Am com-_.._100 9434 95% 

Loose-WilesBis-100, 32 33 || Nicholson Pele. Sea 200. | wcccu Safety Car H&L100| 10434) 105%%4)| Preferred____100 00) 110 113 
Ist pref__.-.- 100, 100 105 ||Niles-Bem-P’d - 100| 72 78 St LCot Comp.100| ----- 35 ||\United Dry Gds100' --- +; 90 
. 100; 89 91 Preferred__..100) 85 91 St Lows Treng@.100) -....-| «.--- Preferred ___.100 97 4| 100 

Lord te Taylor- 100) 50 60 |\Nor & W stboat 100\z 187 200 |Sears, Roebuck United Fruit...100)z 162}2| 163 
Ist pref_...- 100} 78 85 |\North Amer__.100) 65 67 & Cocom....100} 180 182 ||UntdShMachCor25\d 5434 55% 

i @) —— 100, 158 180 | ate . ereeees ee: ts = a sae dz = Sanus 

ae ‘ a! eer Tp— ty) 0100; 33 | ascas 

Lome ak Whas too =, ‘ "92% | Preferred - ai 10 Oe Seems 80 l "General vere 7100 25 30 Preferred___.100) 101 105 

Louisv Tob Whse100) peda 47 | Ogilvie Fl Mills_100,z 117 ; 11834) Preferred - - - “100 85 90 ||\USCastlIP&Fdy 100 10 11 
Preferred__..100} 127 130 || Preferred..-.100) -._-- s 117 *| Siegel StoresCor 100| ----- 30 Preferred_...100} 40 45 

MacAndrews & | ‘Old Domin SS_.100, 100 105 ] Preferred__..100) ----- 90 ||U S Envelope..100) 144 | 150 
Forbes ---.-- 100, 180 200 |Otis Elevator..100) 68 71 | Silversmiths Co 100 =----| 93 Preferred__..100) 10034} 10334 

Mackay Cos...190) 70 75% Preferred..--100) 93 94 \Sing ger Mfg__..100) 287 291 it 2 ee tee 44 48 

wpierin ag) | SPinbeseee ig 36 | 1 Berroa | 3 pea ig | 
anha ee eee 5 ac Coast Borax100} --.--) -.--- Pre ne | ---- 

Preferred... -i00| 98, | 103, I "Preferred. 1001 “63""| 77777 myth Mfg Go_100| 210 | --.-- ||US Glass__- ~~~ 7 Bee 
Manhat Transit 20d 1% 5''Pac Coast Co_.100) 75 85 ‘Sol Na eee nae 65 |USInd Alcohol 100) ----- 23 
Manufact’d Rub 10d ----- Ml - By RES 100 75 95 || Preferred_...100} ----- 106 || Preferred___.100 85 95 

Preferred_... 10.dn 4 | 9d pref.----- 100, 75 100 |\Spring Val Wat-100| 51%| 5244|U S Play Card_100| 140 145 
Marin Co Water100, 50 | ----- |pacitie Mail 88” 100| 24 2434 |Stand Coupler-100) 25 33° ||US Printof O.-100| -..--| 80 
May seatia com 100) 67 68 | | PeckSto NeW i 98 d = 37 lst nd Ml 58.2100 32 ety US ied ¢ Rete 100 ris “ 

oresCo com eckStow OW Bee o«<cx an ing. ; 3234)| _ t.. aoe 

Preferred_.-.100, 9734| 101 | Penn Salt Mfg. 50d 105 ie 4)| Preferred_--.100} _6214| 64 || Preferred_...100} -----| ----- 
Merg Linotype_100, 721144} 212% Penn Traffic__.2%\d 1% Standard Oil—See | Unliste\d Secur-|U S Rubber. __.100 57% 58 
Mexican Petrol_100, 46 4614 Pettib Mulliken 100, 21 25 ities in weekly Chronicle _ Ist preferred-100| 101% 101% 

Preferred__..100| 77 80 || 1st preferred_100) 78 95 |\Standard Screw 100) ----- 75 2d preferred..100) 62)2) 92% 
MiléChBrew. pf£10 d 17 20 | PhelpsDodgeCo 100) 205 215 || Preferred__..100} ----- 92 | USSmRef&Min 50 . 414% I 
Minnep Brew..100); 130 | -----| \Pierce, Butler & | Stanley Rule & _ |. Preferred. .... 50 4814 48% 

Preferred_...100} 102 | —-...- | Pierce Mfg pf 100) ~----- 190 ! Level(NBrit)_100| ----- 385 | Va-Caro Chem-100 26% 27 
Moline Plow Ist | Pitget Brewing - sad 1OE)  eacan ‘Stanley Works. 25\d 55 57 Preferred....100/z 96 97 
mbnigamery” Ward] °° | 7" |puish Pt Ciass-160°."*"| 98 [tetbon GR too] --o--e a8 | eterred 100], “35"7) 44 

ontgomery ar | s eep.100) ..<«<< 98 Stetson SS). Ao 5 aoe 

& Co. Se eee 108% |PlimptonMfgCo100| 115 | ----- || Preferred_...100) ----- k175 |Waltham Watch 100 z 21 24 
Mt Olivet Cem_100) 95 100 ||\Pope Mfg_---- (Pa 4 | Street’s Western | Preferred__..100 93 95 
Nashville Wareh | referred __-__100 10 15 Stable-Car L_100 + 4}4||\Wash Market_..50\¢d 17 | ----- 

& Elevator--100) 25 35 | Porto-Rican Am || Preferred.-..100) -...- 30 ||WellsFargo&Co 100/z 85 90 
Nashy WoolenM 1oor ele 133% l» senecee can 7 215 230 | StudebakerCorp100 ity = 6 oor mins Seemnsee 38 42 

at Biscuit__-- | 8 Tatt OO Pere eee | referr 5 est States Port- 

a hy oe aah 11744} 119% | Senteh tres’ f_ 100 99% 102 « breterred----100 és on ene mene - 388 S00) 6as5- es 
at Candy-__-.100 9 10 ressedSteelCar 1 6%| 27 | refe cies 9144 refe ----100} .--.-- 5 
ist pret..... 100! 96 100 Preferred _ _ _- 100) 94 98 |Swift&Co____- OO|z 104 104 4\|Western Stone- 100 5 | 9 
eS 100, ....- 80 ||Proc & Gamble- 100} 520 550 | 10th&23dSt F’y 100 20 25 ||WestingAirBr’ke 50\d 129 | 130 

Nat Carbon__--100| 13414} 136 Preferred__..100) 180 200 |'TexasCompany 100} 129%) 130 ||Westing Auto Air 
Preferred_...100) 113 | -.---) Producers’ Oil. “To0) ee) ssnue ||Tobacco Prod..100} 100 130 & St Coupler_100| --.--- 2 

NatEnamé&Stpg100 11% 1134 Pullman Co_.-.100} 151 l6| 15234) Preferred__..100 82 84 ||Westi ach. 50\d 201% 22 
Preferred _ - - - 72% 89 ||\Pure Oil_....-. 5id 14% 14% |TorringtonCo_. 25|]d 28 29 woo Tut Co_.100|} 220 | 275 

Nat Fire-Proofg 30 d 7% 8 | Quaker Oats-_-- 100; 228 | 245 || Preferred_.-.- 25id 2734) «..... eferred__._.100| 108 | 120 

Preferred __-_- = d 26% 27 ||. Preferred_--.100| 1021 | 103% \Trenton Pott_.100 3% 6 Willys- Overland100 56 60 

Nat Lead__-_ _-- 00 44 4514. Ry Stl Spring..100) 2514 25% Preferred --100 45 55 | Preferred ___.100 75 85 

N . 2100 d _ st 'R ag atti n- it % | aha Uabeuteees 100 gs BS |" Repeat Arma. 100} 1000 
a achine__ 25jd -.--- 5 eece Button- nderw -100} 82 | 85 || RepeatArms_100} 1000 |  -_-_-- 

Nat Sug Refg pf 100 91 93 || Hole Machine 10 d 16%) 17 Preferred__._.100} 106 10934) Woman’s Hotel 100 68 | 70 

New Departure Remington Typew-| . | UnBag & Paper 100 54 544) Woolw’th(FW)-_100 91% 92 
Mfg com__..100} 120 130 Common -_.-..100 31 33 Preferred ____100 26% 29 14)| Preferred_...100) 111 | 11234 
Preferred__..100; 99 102 | Ss 100' 98 100 | Union Carbide _100j)tz 151 152. ||Worthington ‘ 

NewEngCotY'n 100) 25 30 | pref. _-__- 100; 98 | 100 |Un Construct.-100| ----- 8 || (H.R) pref-...100| 55 65 
Premerred....100). 68 , ««<«+ Reynolds (R J) ||Un Dairy (St Ly Da ee 145 ||Yellow Taxicab 100) -..-.| -..-- 

New Haven Wat 50d 80 | 83 obacco----- 100 245 255 | Union raed hey | Preferred....100} ---.-- iY gud 

O Bcsacea fue; Bee | sasus RiIPerk Horse 8 100; -...-..| -.-.-- || & Brooklyn)-_ 00 26 | 289 Yale & Towne..100|zy120 | 130 

| Preferred_...100, 35 42 |UnSand & Mat 100; --.--.-. 70 |, Young (JS) Co.100; 140 | 160 




















a Purchaser also pays accrued dividend. 6 Newstock. d Price per share, not percent. k Last sale. n Nominal. s Sale price. 


t Ex-stock div. 
z Ex-dividend. y Ex-rights. 








STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


Hence this accrued 
Interest must in all cases be added on 


There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f) 


The figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity will net to the purchaser at the present market price. 
























































| To To || | To 
Bonds Bid Ask |Net Bonds | Bid | Ask Net Bonds | Bid | Ask (Net 
ALABAMA ARIZONA | ee Oakland —5 }4s 1914-"43F&A) .....| ....- 4.75 
4s renewal Cl C 1956___J&J| 100 102 _— 4\s ref Apr 19380p' 23 J&I15 100 103 oa] yy an 15 1914-’47_J&J) ....- Dene 4.75 
4s Currency fund’g 1920_J&J| 98 100 ..-| Maricopa County S D Nol |} s Sch &c Jne’ 3461500) ....<| occ 4.75 
3443 renewal Jan 1956._J&J| 86 OF | tol Se el anccawecanes | b5% 4. 90%| ---| ‘Oa and 8 D 4s '14-'44_J&J) -...- pee 4.80 
Birmingham 6s ref '23.F&A} 104 107 | --.| Phoenix 44s 1950.....J&J, 96 | 98 | -..)\Orange Co 5314-45 _.M&S -..._) -.2-- 4.80 
5s yo ti org 1921_M&S, 100 102 ---|| 5s School Mch. 1933____- | 102%! 104 ...\|Pasadena—4sJan’15-'42 J&J) _-___| ____- 4.90 
5s School 1924...._-- J&J)} 100 102 ...||Prescott—5s 1948--_--_-_- OS | eee eee 5 || 444s Wat-Pl’t '17-’°36 A@O| -....| 2... 4.90 
5s Sewer 1938__-..--- J&J) 101 103 .--||Tucson—5s Water 1950 J&J | ..._- Bsa dinates 5 } Pasadena School District— | | 
5s Fund Sep 30’41_.M&S30) 100 103 oa tata 4-2 10’38SM&S10, ----- |. senew 5 || 44s nee BGRRscce LB) ccasc| ccace \4.90 
Jefferson Co—6s 1921-.A&O| b5%| 4% % ARKANSAS ||Redlands— | | 
6s Dec 1 1917__-.---- J&D| 05% 4%%| --- ~iliFt Smith—5s 1926 -_.-A&O| 97 100 ...|| 5s Water Jan 15’ 22-515 &J b5%| 4.90%) ..- 
53 July 15 1920______- UREN duktehol deaoters 434) _ 53 W W 1918-1926. A | ee Bee ~__||Riverside 53 1914~53_-J&D| 5% 4.90% __- 
4s July 11931 __.-- Gh seaenl cases 4%) ‘St Francis Levee Dist— | Sacramento—4s Ja’15-'45 op} ..._. | ----- 4.80 
vie Hospital 1963--.J&J) .....) -..-- | 4%%' 63 Oct 1 1943 opt '33_J&J 95 106 | ...| Sacramento Co 44s Dec 10 
ison Co 5s’19 0p '09J&J| 99 100 | ---|| 68 1947 opt 1937_...- J&I) 95 100 Pe eS ” Ppeeeee J&D} ..... ) ene06 4.80 
5s July 1 1929 ope” '19_J&J| 99 100 | ...|| 58 1949 opt 1929._... J&J| 90 95 ---|| a a Ts + 14-"41 J&J| -_._- 1  egeea 4.80 
Mobile—5s Sewer 1942M&N/| 99 | 101 | ___| lisa ar '15-'52 J&J| _.... Beare 4.80 
53 School 1943__--_-- J&D} 99 | 101 | --.| CALIFORNIA San Francisco 5s g'14-"55J&5) 64.90 4.80% _-- 
448 Refunding 1937._A&0O) 95 9514) --.|\4s Harb Imp 1985 oP. °650 J&J| .-.-. -----|4.25| 53 Munic. 1917-1960_J&J| 64.90 4.80% __. 
s Wat a td *39_ are 947 95%) ---||48 High sly S°U9 BSO.TRIS) cccuel cccce \4.3 30, 34s g July 1 1914'44__J&J| 64.90 4.80% _-- 
mprov 1921-.___- M&S| 94%| 9444) --- Alameda —4s '14 to '41- J&D| -..--| -...- | |/San Joaquin Co 5s'14"40J&J) _- - \ wenen 4. 
Mobile ve. be ~ (08 Mas 100 | 10134; --.|_ 4344s Mun Imp '14-"48 A&O} --.-.| -..2. '5 |San Mateo Co 5s’17-42_J&J 65% 4%%) -.- 
5s Ref 1931......... 100 10144| -..||Bakersfield 53 °14-’"52.A&O) --.-.| 2... | 5 |\Santa Barbara—5s gold “_ h 
5s od Reb i633--7PEA 100 101 ...|| Berkley 5s 1942-1951. _J&J| anhnel daeda yee hh 3 | eee SL eascd | tana '4.90 
4s C H & Jail 1926__-.J&J\b 5%| 4%%| __- Bureka-4 04s g '14'44 J&J15) -----) 222. 8 8 Aug i43-- F&A aaa t tenaed 4.80 
Montgomery —6s 1924--J4J 5% 4 sed 4369 "14 to "353&J| 22222) 2222 teolstockten 8'D 8014-51 98] 2277 pees 4.80 
ay 1 1918.....-- J&J 03% 4 a oe: “tis R Dec31 '14-’37J&D} -----| _...- 4.60, CANADA—See page |50. | 
Se St Pav 1921, -7 27. J&I3| b5%| 4%%| --- s Harb imp '14-’51 J&D| --2-) -2222 4.60 | 
es Street Pav 1923.._.J&J| 99 | Sh s Elec plant '17-"51J&D) -....) ...-- 4.60, COLORADO 
5s Funding 1940_...- J&I| 05 442 awe ts ann 1914 to’45 M&N| -..-./ ... 4. 60, 4s 1922 opt 1912_____. M&S) 90 95 eee 
s Water 1928....A&O)} b5 4 --.|| 49 g 1914 to 1930___-- Dt ncanel weaned 4 60 Boulder Sept 11926 M&S) 100 101 aoe 
s Sch WW&Sew'44 J&J| b5%| 4 % ree Bie Water '14to '41.A&0| _..--| 22-27 4.60|Canon C’y 58°31 0p '21M&N| 96 | 100 | ~.. 
siuaioem y Co—5s’35_A&O; 05%) 4%%| --- s Sch 1914 to 1944 J&D) -....) -.-.- 4. 60, wor prings— 
Selma—5s '27 op '10 M&N’ -___.) __ __| .__!)Los Ang Co 4%s'15-'49 P&A! ....-) 2... 4.70) 48 ref’g 29 opt '14__.M&S} 89 91 ~— 














/ Flat price. b Basis. » Nominal. # Sale price. 





a0) 





MUN ICIPAL BON DS. 





[VoL. XcVIIL. 





: To 













































































| To | ~ | fo 
Bonds. | Bid Ask | Net Bonds. | Bid. ] Ask Net.) BONDS Bid. | 4 Ask. Net. 
Delta Co 5s ref’30 op’20J&D 98 100 nen wrewe Government— Atlanta—(Concluded)— 
Denver 5s Oct 1919____A&O, 100 102 _..| 4%s £'25 op '10._PF&A 15| c88 884| .--|| 43 Water May 31 "23... CO | ne 4% 
Denver School District—__| | 444s £ 1925 opt 1910 (2d || 334s July 1°31 & '33__J&J| __-_- 414 
4s 1917 opt 1907___.J&D, 98 100- j- «ca series) .-....-.-.- J&I10) c86%, 87%) ___||Augusta—5s 1921_____ M&N| 64.60, 4.50%! ..- 
Garfield Co— | | 48 £'54 op '10_J30 & D 31) -.___| --.| ---|| 4463 Red May 1 '24_M&N| 04.60) 4. 597%) ‘ 
5s refdg May 1933 op 23-| _.._.| ___.- 4.70| 4s £ Jan ’31 opt after 1921_| c78%) ____- ---|, 4443 Flood Prot '42-M&Nj -.... | 99 |4.55 
Grand Jct 53 '26 op '21_J&J; 98 100 | -.-||Philippine Islands— || 43 refunding 1934__-__- J&I sf 60) 4.59%] --. 
Gunnison Co 4s’190p’09A&O) 82 83 |---|) 48g L Pur '34 op °14..Q-F| 99 | 101 .--||_ 344s April 1930_._... A&O|b 4.60) 4.50%} ... 
Lake Co 4sNov'2lop’11A&O;| 90 93 ---|| 4s P Wks & Imp 1935.Q-M' 99 101 “7 7/|Brunswick—5s Jan "21. _J Ma saganl Laake 5 
Las Animas Co— , 43 Impt 1936 op 1916. F&A) --.-., --.-. .--|\Chatham Co—5s'14-19 J&J) -22_2|) lI wake 

4443 1931 opt 1921___J&J| 97 99 ---|) Manila RR (South Lines) B --— Co Ss 1923-’41..J&J| .....| __... = 
Ouray Co—4s’21lop’11 F&A! 80 83 | .--|| _ 1st g 4s '39 gu op--_M&N} --.-. 86 . Columbus 5s 1914-'22._J&J} ..._- shxnel ak 
Pueblo 6s Sept 11921-_M&S| 99 160: | «ux Philippine Railway— || 4448 Refunding 1939_-J&J) --.-.) ~7__L 434 

5s 1918 op 1913_..-.. J&D)| 99 ae Ist g 4s '37 sf op gu- WO sscuc 64 . _||Macon—5s July 1923...Q-J| _____ o4 ~=lG00 

44s Water '14 op '06 A&O)| ___--} ____L 4.80 Porto Rico—4s 1915- 33 J&J} 99 102 cant S548 Oat. 1996.....5-2 REE “otawel) oc 55 4.69) 
PuebloCo4 Msref’3lop’21J&J) -..--) -__-- 480) 4s Jan 1 1937 opt '22__J&J} 100 103 ,__.|| 4443 W W _1916-'36___J&J| .....| 7777" \4.60 
hy Co 8 D No 20 4s ‘Prussian Govt 3s perpet AKO] 75 76 1 ___|| 43 Pav & Sew’20to’39_J&J| _.-..| =" LL 4.60 

aa a enace es ae iat ee as M&S; 95 98 ---|;Russian 4s of 1902 0pt_.Q-M| 87%) 89 ...||Rome 44s 1926__- ~---J&J 95 PEE, PES 
RicGrandeCoss’ 190p'09F&A! 98 100 ---|| Wladikawkas 4s Jan 13 '57 |\Savannah—4 }4s ref ’43_J&J} 101%] 103 ye 
Trinidad— optional 1916... J&J14| 76 82 ..-|| 44s refunding 1959.__F&Aj} 101%] 103 oie 
5s Ref Wat '32 0p '22 A&O| 97 99 ---|Swedsh 4-3'4s 1920...F&A} 84 86 .|| Valdosta 53 1915-’42____Jan} 65%] 4.90%| --- 
| Switzerland 4s optional J&D) 99 101 Sle) 
CONNECTICUT || United States of Brazil— | 
||. 53 of 1903 op 1906-.M&N| 97 98 sal IDAHO 
4s July 1 1936__-.-.--- &J} 100 101 .--|| United States of Mexico— 

Ansonia 4%s 1914-44_-A&O} .._.-| ____- 4 40) 5s g Refunding ’44._Q-Jan}/c.._-_ 84 CPt '|5s 1915 optional POOLS MIEEL “eaacl oo. 434 
Bri “ang Om isses .....| ..... 4, 30) 5s con sil loan of '94-A&0| _____ 41 _..||4443 May 1’31 Op °31....084) 2.24.) 2.0 4% 
rr sa Oy 1090... OE) ceed] ccucc 4.30) 48g 1954......-..... J&D| __-- 72) __ ~ || Bannock Co—6s °15- 26.383) 220-0] ...+- 5 
Bristol nas Funding '27-J&J} ..-..| ...-- 4.40| 33 Internal Loan...-...-.| _-__- 28 | ___||Blaine Co 5s Feb’22-°31_J&J| ...-.| ..... 4.75 
Danbury—4s 1920-.---- MO vncnel onsas 4.40) || Boise City 53 '22 0p "12_J&I) 100 | Lol. sok 

3s Oct 1941_.----- ME wesest aaaod 4 soe FOREIGN CITIES, &c. ‘BoiseC’ySD5s'250p’15M&N | .-.--| ~____ 

E Hartford—4s’240p04A&0, 95 97 antl |\Shoshone County— 
E Hartf Fire D 48 1931_A&O, 94 95 --- Amsterdam 43 1900-’01_ wrt 95 964%! ___|| 53 1915 to 1924 op '15_J&J} -.-._] ____. 5 
Hartford—4s 1918_.--- J&J|} 64.30) 4.20%) -..|| 49 1904...~-.-....2.. &J| 95%) 965%! ___ || 
4s g Water 1918_.---- I&JI b4.30) 4.20% --- Augsburg 4s op 1906_- er 93%) 94%) ---| ILLINOIS 
34s g July 1 1954...-J&J| 4.30] 4.20%| -.-||Berlin 34% opt after 09-J&J| 8614| 8712 
Hart D—4s Ars’1’17 J&D} 64.30) 4.20%] ---|\Cologne 4s opt 1905...A&O} 93%) 95 i -||Chicago 43 g River 1915_J&J/54144%] 4.30%) -_- 
4s 2d North ’24 op '04_J&J| 64.30 4.20% cael Veoemmagen 4sof 1901 M&N| 92 94 ee: Imp 1915 to '24__J&J}5414% 4.30% oak 
4s South 1927__-.-- M&N| 64.30 4.20% ae. ere J&JI| 84 88 si Vorld’s Fair 1921__J&J h444% 4.30%} --- 

Hb South 1931...-_M&N| 64.30 4.20% .--||Frankfort 34s of 1901- - Mes d86%| 87%) __. a @ 1914-1925........ J&J/b444%! 4.30%] --- 

s South 1955__--- M&S) 64.30/4.20%| ---|Hamburg 4s yearly from | 48g Judg 1915 to '24- -J&)/6446%! 4.30%) --- 
Met den 4s 1914-1918..J&J) _..._| _____ 4.49) 1906 optional 1909__J&J; 96%) 9714 ___| 43 g Gen Corp '15-'25_J&J/51144% 4.30% ba 
Meriden (Town)— Bo: ee M& 774] (7834) ...|| 43 1915-1931_.....-.- &J| 64.40) 4.30%) --. 

3s 1917 to 1924._..-M&N) -....| ....- 4.40 | Havana—list 63 1939...QJ| 103 108 | -__|| So Park 43 '14 to '24.J&D] .....) 7. \4.40 
Middletown—4s 1922.-J&J) -....) -..-- SAG) BO Obes atcsnscnsanues -J} 98 103 | ___|| Lincoln Park 4s 1923. -J&J| _....| ~~ 77" 14.40 

4s Sch 1015 op 1010..-J&@J| .....| ..... 4.40 Munich—4s optional___1911 oii 9454) ___|| W Chic Pk 4s '14-"31 J&J} .....| ~~" - | 4.40 

ae | ee ST nail widens 4.40 Stockholm 4s 1941_._F&A 15} 9439) 96% ___ Chicago Sanitary District— | 
New Britain 4s Julyl 27F&A| _____| _____ 4.40 Tokyo, City of, 5s of 1912—) | i GE! SS Se Se ie 4.40 

3%s Sewer 1924-_---- WON caeaal anova 4.40 Red annsf beg ’16-’ 52M &S}j c855%4| 8634) ___|| 4443Jan1915 __. __._J&J} ____. cen 140 
New Britain (Town)— Vienna 4s g opt 1910..A&O) 814%) 83 | ___|| 483 Dec 1 1914 to 1923_J&D} __ ~ "14.40 
3s Sch 1929 op ‘09 - i ee! \4.40 Baden (Gr Duchy) 4s 1909 ..| 96 97 ---| 43 Sept 1914-1931...M&S| 4.40%] 4.30%) --_- 
New Haven—4s 1915-"19J&J) -.. 2.) - LL . 4.20 |Bavaria 4s___.......- M&! 97%| 98 | __"|| 3%s June 30 1918_.-..J&D| ___. 7°)". 40 
« Sewer 1914-1925..A&O) ___..) ..... 4.20 | Hesse 34s optional_...A&O| 84 85 | __._ Cook Co—4s 1914-'25.M&S| b4.30/ 4.20%) -.. 
gs Oct 1914-1924..A&0O} __...| LLL. 4.20 Prussian 3s of 1902- =--Ak0O 75 76 ---|| 43 Ser K 1914-1931 -.J&D} 64.30) 4.20%) --- 
rs own 1939__..---- Ce) sivadl «cana 4.20, New 4sirrbef Ap1’18A&0) 97%) 98% ~__| 43 Ser M 1914-1933_-J&D] 64.30 4.20%] --- 
34s Town 1914-1929-J&J) __-..| LLL. 4.20 Saxony 33........-..-.. A&O| 75%! 76% ___|) 3!4s g 1915 to 1923--.J&J| 64:30] 4'20%) _-- 
New London 4s Sch ’27 J&D) _____ .----|4.40 State of Jalisco, Mexloo— East St Louis— 

84s Water 1926--.--- i auccel seees 4.40, 63 gold 1918-1928 ____. CS 90 | ___| 4s ref Sept 1°28- 5-Sept } Lees Qa 4.60 
Norwalk—4s g May '35_J&J) _._..| _____ 4.40, 6s gold 1920- 1930 ee amenapege 90 ___| Moline 443 1917-"32 ne 64.70) 4.50%) --- 

3\%s (Town) 1918.--A&O} _____| __._. 4.40) 6s silver 1933_..._._. &D; 40 45 _.. | Quincy—4%s 1914-"17- July b4.70 4.50% oe 

34s Water '29 op °19-J&J) .....) -.L_. 4.40 Vera Cruz, Mexico— 43 ref 1914 to 1917_.-July 1} 64.70) 4.50%) -- 
Norwich—4s 1930..--M&S| _..._| 1... \4.40| 5ssf Dec 31 1930___.- ne eee .../Rock Island— & 

Town 3443 1925_._--- Ml untstt eases 4.40 | 443 nee 1914 & 1917M&S} ____.| _ | 4% 
Orange—48 ¢ Fund '25_-J&J) -. 22) 222. 4.40. CANADA wtieniee 34s ref ’20.Sept) _....| _____ 4% 
South Norwalk 44%s’42MK&N| _____| _____ 4.40) 

Stamford 4s Park 1942 M&N| 94 95 |_ |iGalt 44s Apr 18’31_A&018| _____] _____ 5. INDIANA (see foot-note o) 

Waterbury 424sGeh 16 21S&J) _. 2. ----|4.30) 4%s ElPow J’ne 5’31J&D5| _____| ~ 1777 514 | 
Water 1915-71 --J&J) -_...| 22... 4.30 Guelph—5s £ 1917_.J&D 31) --7~7| 27777 544 3443 Fund "15 opt’10..M&N| b_...| 4m] --- 
is ater 1920-49 _...J&J) _____| -___- \4.30| 53 Cons debt 1920_._-J&J) ____- ---.-| 544 3443 Fund '15 opt 10--A&O]| b___- 4G)... 
4s Park 1914-1958__--J&J) _.. | 2... 4. 30 Halifax N S 4sJuly 1945_- b5%| 4.80%| __. oBooneCo4sCH'14-’20 ME&N/o05____ 4%| --- 
3748 School 1915-’32 --J&J} _....| 222! 14.30 Hamilton 43 1922___.- A&O| 65%! 4.80% 777 Cass County— | 

Willimantic—4s 1924-.A&O) _1277| L2227 14.30, 49 Apr 11932.--____- A&O| 65%| 4.80%| -~_) 04s Bridge 1915-33M&N15|ob___.| 4%] --- 
4s Elec L & P 1941 _.A&O b5%, 4.80%) .__ oCrawfordsv 43s '14-’20._J&Jjob____ 4%| -.. 
DELAWARE | Manitoba—4s g 1930--M&N/| ___2-| 2 1/7 4% oEvansville—4s Ref '32-J&J|ob____| 4) __- 
|| 48 Drainage July 1°29_J&J| _.__.| ____. 4% | o43 Ref 1942_____.-_- &Jiob____ 4% mee 
4s June 1 1932__----.-- J&D|) 96 98 ...||Maisonneuve,Q,44s’5IM&N| _._ |} _____ 5% |oEvansvSCy343'14-"L7M&N|o0b____ po 

08 Hote 1915 op ’06--J&J) ___._|) __... 41% Montreal—4s 1925....M&N| _____| 77777 434 oFloyd Co 43 1915-'30_-J&J\ob_--_|  40| _- 
38 Dec 1 1927 op’02__--J&D) _____| _____ 4%%| 43s reg May 1927_....M&N]/ _.._.]} ____- 4% FtWay—o3'4s Jan 18°20 J&J\ ob ____ 41%, wow 
NewCastleCo4 '4s 26-34J&D)11414%| 444% _2_\| 439 May 1 1933 £....M&N| __~_7| 777 434 oF tWayne S D43s'14"23A&O0\ob___-| 4) -=7 

4s Ref Dec '14 to '’24 J&D/h414%| 4% %! -"")) 43 May 1 1944______ es Betsaee: 434 oF ranklin Co 43 '14-"30_J&D}ob____ es one 

3448 1914 to 1920... J&J/n4i%| 48602) -~~ 3748, Rtg May 1930--M&N| 22277 77777] 48% |oHendricks Co— 

Sussex Co—4s '14 to '22_J&JI)4414%| 4% %) New Brunswick, Prov of— 43 C H Jan15'23-'32 J&J 15) b___. 4%| --- 
Wilmington—4 4s '22-A&O} ____.| ___. '4.25| 34s Jan 1933___._._- J&I) .....| .....|4.80 oHunt’ton Co 3'43'14-"24J & JS) ob__ 4%| --- 
4248 t & Sew 1934..A&O} ____.| ____. 14.25; 48 April 16 1921-.A&0O 16] _____| ~~~ -* 4.80 Indianap—4s Mar 1'24-J&J|/b 4.30) 4.20%) _-- 
4s St & Sew Apr 1925-A&O) _____| ____. '4.25| 43 July 3 1930__....- Dl <toetal anead 4.80| 43 Park Imp Jan 1 °27_J&J|ob_2_.| 4%) 2 ~~ 

| 43 1932 op 1902_.___- PEt saesal evcenl 4.80| o4s Fire Dept J'ne1’41J&J)ob__..| 4%) --- 

DIST OF COLUMBIA 4s 1932 op 1902___F&A 15] _____| 77777 \4.80| 03%s Hospital 1936_..J&Jl\ob____| 4G| __- 
8.658 Fund cur 1924..-F&A) 104 | ____. ...| North Vancouver, B C— 034s City Hall 1939- -I&IS\ob___ 4 SaaS 

53 Jan 17 1960..._...... =e ar 6% jolndianap 8 D 43 '14-'26 J& J) ob __ __ $0) aca 
FLORIDA Nova Scotia, Province of— o43 Bidg Sept 1 1946_-_J&Jl ob _ - 4%| ... 
43 July 1 1919__.._.-- RES yas 4.80| 03s July 1 1941____- J&J}ob 4.10} 44) --- 
Duval Co54s'32 op'12M&N/ 100 | 101 | ___| 4s Jan 1 1920_2_2 22 __ ‘ * peste ___..|4.80 Jeffersonville— 

5s Road 1939.._---- &D) 103 10434| ___||_ 43 May 1 1920_.___. SE ce '4.80| 0343 Refund 1925..-_M&Ni0b4.10| 4%) --- 
Jacksonv 5s May15’24 M&N| 103 | 104 | ___ Ontario, Province of— | |oKnox Co—4s 1914°20_J&D} ob ____ 4% --- 

5s improvt Jan 1 36-J&J) 104 | 105%) 4s Nov 1 1941_.....M&N| _____| _____|4.50 oKokomo4s’16-21-26- 31M&S}oh__ _- 4% -.. 

4%s Imp Nov 1936._M&N| 97 7 1... 34s 1936 (tax-exem) J&J} -....| ____- 14.50 oLafayette 44s’200p 15 J&D)oh__ __ 4G sninhe 

44s Feb 1937.--.---- F&A| 97 99 | ~~~ Ottawa C ‘ity— oLa Porte Co 53'14-’28_J&D| oh __ | 4, hk 
Key West 5s 1942--.--- J&I) 95 97 |=: ...|| 34s Sew Sep 26 '28.M&S! ____.] ___.- | 5% joLoganspt 34s'260p'16 J&J| oh —__- 49\ _.. 
Pensacola 448 ref 1941 A&O! 94 954) ~ Quebec C ity 4348. 1932. .c608) ....6) ccecu 15 04's Sch H '17-’373&D 15\0b __ 49 a9 
bh) a 5sJun’55 0p ’25.J&J| 39 100 %| _ 3%s g July 1930..... eS ee Bree ic Marion Co—4s Ref ’27 J&D asad GNI «<< 

fun Imp ’620p’32J&D, 99 1004} ___|| 34s July i 1931____-- + abseil acta a 5 03%s Bridge 1924....J&J\oh____ 1% ay 

3%s Jan 1 1931_____- MEME cowie whee 5 o3%s Refund 1925_.--J&D}\ob__ __| 4% he 

FOREIGN GOVTS 3148 July 11933_-..--J&J) 2... ~7777| 5 |loNew Alb 53 May 1 1915J&J)\o 9914) 1001! __- 
St Boniface, 600.083) CSS) occas! ccccs 5% |joRichmond—4s 1927..-M&S|oh___* to ae 

Argentine Republic— Toronto 4%s 1923_____J&J| “b: 5% 4.80%) ...\oRichm Sch C 43 "15 19F&A Wanna 4% = 

Internal g 5sof '09sfM&S; 96%! 97 aeall 46 ApH 1 19016 2.6040 J&I| b5%! 4. 80% __. |oSt Jos Co 34s '22-'24_A&O} ob __ 4% hs 
Austrian Govt 4s Sr artes 106 17 1... 44s July 1 1953 -.-.-J&J} 65%) 4. "30% _..||. 03%s 1914-1926___-- F&A! ob___. 4% aie 

‘4 Treas notes '14- "153 &J 98 9834) ...|| 4s July 1 1918_______. J&I| b5%) 4.30% aa lSouth Bend—o4s 1925__J&J\oh__ __ 4% nae 
British—Cons2}4s op'23Q-J) 714%) 72%) ___| 43 St Imp July 1922__J&J b5 %| 4.80%] ___|| 03%s Nov 11918..--M&Njop____ 4% = 
Chinese Government 5s A au 98 101 43 £ July 1 1948 _.___J&Jih____- 4.80 South Bend School District— 

Hukuang Rys 53 £ J&D 15) 88 91 | -..|| 3343 July 1 1944-45_.J&J) 65%) 4.80%) -_.|| 048 Apr 17 °18-'27_.--F&Aloh__..| 4%] _.- 
Cuban 5s 1944 op 1911. M&S) 99 100 ...| Vancouver, B C— Terre Haute—6s '14-"18 J&J) b__ 45K%% atl 

“Internal’’ 5s Nov 28 1913) 4s St Imp Sept 9°22.M&S9| .....) ..... 5% | o4s Fund May 11915-M&N|ob____ 1% a 

optional Se M&N 28 bs eat a 9344) -..|| 4s St Imp Sept 9°27. M&S9| PALS, RTE: 54 o43 Oct 1°27 opt '17_-A&O}oh____ 4%, iain 

“Ext'l” g434s'49 opt F&A) __._. 93)4| ...|| 4s St Imp Sept 9'32.M&S9| _____| _____ 54% o4s Sewer Aug 1 1930 F&A/ob____ 4%| ... 
Dominican Republic— _ Winnipeg, Man—4s J’ne 1°34) 85 % 4.90%| ...| oTerre H SchC4s'14-"31M&S ob ____ 4% eae 

Cust’s adm s f 5s’58_F&A| 99 100%! ...|| 43 Aug 1 1946____F&A 15) b5%| 4.90% _-_||oVigoCo4% Dec15'13-27S&D! oh _ ea 4%, “~e 
French 3s perpetual....Q-J| $48} 85%! ___ 043 Bridge 1923_...-. J&I\ ob ____| 4% a 
German—3%s opt....-A&O| 84%) 85 PKs) GEORGIA | | 

334s perpetual--_---- ot 83%| 85 | -- INDIAN TERRITORY (See) Oklah oma) 

3s perpetual__-...--- J& 75 76 .-./4%s ref 1915 to 1916...J&J| 100 | ..... — 

New 4s irr bef Ap 1’ igAeO 97)4| 984 ...|/414s Act of 1884-1915__J&J| 100 | ____- EER IOWA | 
Hawaii, Territory of— 5... _........ &J| 101 102 | ...|'Boone 44s 1917-'31..M&N/ _____| ____. 4% 

46s Impt 21 op '11_.J&J 100 1014) -.. 4s Juiy 1 1926________” be ee --- | Burlington—4s 1924- "F&A b4%% 44%! .-- 

4348 Imp *20 op 1910--J&J 100 | 101% -...3%s Jan 1917-1935_..-J&J| _.__.| ~777~ 13.90 Cedar Rap 4s '14-'18- rsd sanetl wanedt ane 

4s Imp ‘41 op ’31....F&A 99 100 ---|)Athens—5s 1922_____ Ween 208 fF cadacalece 43 1914 to 1919____-- D| Dauuul sane 4% 

43 Impt Sep3’420p’32M&S 99 | 100 ---| Atlanta 5s Red Sept 1915J3&J| __.__| _____ | 4144 Cedar Rapids School Dist —| 

3s Imp '21 op 1911..J&J 96 98 | ...|| 4s Redemp Ice wsoxtl devas 414| 4%s June 1 1921....J&D| _._._| ____ 4% 
Italian Govt 339s perpetJ&J 96 CS | ocall 4960 1988......-. 008 etnias Mpa de 4% Council Bluffs—_ 

| 434s oy 1 1940 aS: Ml ne ekal “acwan 4%| 4%s Wat- wks SAO EROUNIN ccieel wceus 4.60 
a a. Oa es i 4448 Sewer '16-'40....J&4J' _.._ | _.___ 144i 44s Fire Rng H’se'90 eT 4.60 
f Flat price. 6 Basis. e On basis of $5 to the £. 


nm Nominal. 


o Under a law —— March 9 1903 


corporations are tax exempt, and these sell on a better basis. 





and wh 


d On the basis of 4.marks to the dollar. 


A 


ich went into effect April 23 1903, boa: 
e Sale price. 


Ou tie Oasis VL O4.90-5 


+O tuc £, 


(iu Luudell 
is issued after that date by State or municipal 
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’ To |, To | | To 
Bonds | Bid. Ask. | Net) Bonds Bid. Ask. Net. Bonds Bid.,,| Ask. | Net. 

‘Council Bluffs School Dist—| Orleans Dist— | |Gardner— 
4s ref July 220 op {0 a 4.60) 53 July 1959 opt 1929_J&J} 101 110 ---|| 43 Water 1914-1934.M&N b 4.40 4.20%) -.- 

Davenport 4s 1914-'29.M&N_ -..--| ----- 4.70 Plaquemine Parish E Bank—| Gloucester— | 

DavenportSD4 4s1921. PEE: sascel -oncke 4.70| 5s Oct 1952 opt 1942_A&0)] ...--.| ----- ite 3s Water’14to’31_A&Ob 4, 40 4.29%! ..- 
4s 1916 op 1911. - - | | ee eee 4.70 Pontchartrain District— | |Haverhill—4s 1927._..J&D, 96% 9714 — 

Des Moines4 4s'14-"31.M&N) ----- voeeat Se | Sind: M&N| 113 | --.--- ---||Holyoke—4s g 1927__-_J&J| 9614 9714| __. 
43 Funding 1916- _._M&N| Sekacl suaad 414 |Red River A & B B Dist— | ||. 3448 Dec 1914-1932__J ry b 44: 44% of ie 
4s City Hall 1914- 26. .JS&J) kasae -----| 4%'| 5s 1950 Series B__.__.A&O} 101 110 Te eee 49 1024....460 Ic&J 96% 97% --- 

Des M Ind S D 4s’32- ars Tey ee 4%)|| 5s Mch 1953 op '43__M&S; 102. __--- cal 4s Mch 1 1914-22__.M&S __._- BRE GAs 

Dubuque—4s 1917_...F&A| --.-.-| ----- ==- Leominster—4s g 1926.Ak&O 95 98 ie 

pe ue Co 4s '21- re) b 5%) 4%%| --- || Lowell—4s Water 1920.M&N 97 9814; --. 

Iowa City 5s Fund 1932J&D) ees eee 434 | MAINE Lynn—4s July 1927....J&J) 96% 93° | _LL 

Jackson Co 5s 1914-30-A&O b 4.90! 434%) - s April 1 1932_...A&0O| 89 ie fees 

Marshalltown5s'14-"28M&N, -.---, ----- 4. 70 5s June 1 1919........ J&D| Sas. | wasow maa | al en—4s 1924_ ----M&N 97 98 | --- 

Marshalltown Ind 8 D— | oP Lo a i 1: are J&J) 109 es 34s Water July 1'24_J&J; 92 , 93%) -_- 
4s July 1922_._.-- J&J b4. 90) 4. 70%) .--||48 Sept 1 1914-1953__..M&S]| --.--| --.-- 3. 65 | | Marlborough——4s 1915_J&D, 98 aut ok es 

Muscatine—4 43’ 14- BA GO| reer | ~---- 4.70 | Aroostook Co—4 ¥s '15_ J&J) Se) taeex ---|| eg.) J&I; 97 98 eases 

Ottumwa 44s Mch’17-A&O\b 4.60) 44%%| ---| 48sCHJune1915__..J&D) 97 | --.-- pee |Medford—4s 1917._...M&N| 97 ee ree 

Polk Co 4%s ’22-’32_A&015/b444%| 4. 40% --- Auburn—3 4s 1925. _J&J) SOC. | scans rye 43 Feb 1930._____-_- F&A! 96 97 Pee 
4s Court House’ 14-'24A&0)b4 4 %| 4.40%] ---||Augusta— | Melrose—4s June 1924-J&D| 97 | ..... i ees 
3s Ct House ’14-"17.A&0/b444%)| 4. 40% ---| 48 Ref 1914 to 1919__ F&A 96 | suacnl’ ane |Methuen—4s 1928....F&A| 97 ee er 

Sloux Cy—5s'17 0p'15.M&N} -..-.| -..-- 434) Bangor—4s 1914.___- MEN] 99 | ..... | ..||Middlesex County— 
4s Jan 1919 opt “Sceen ...) . 434|| 4s Ref Water 1935____J&J| 93  ----- | ---|| 43 1916 to 1924_..... T&D b 4.40 44%%| --. 

Waterloo— -||Bath 4s Ref 1941... _. J&D, 95 100 ani 'Milton—3%s’ 14to’32_F&A'b 4.30, 4.20%) --. 
4s W W Jan 15 '30_J&J) -----| ----- 4.80 | Belfast—4s 1918_____- F&A) 97 ----- Feed wn Bedford— 

Cumberland Co 3%sJ'’ne’21, 93 9... fader 2 ) ae A&kO 10034) .-..-- a 
KANSAS ‘Gardiner Water District— | | a Water Apr 11925 A&O, 97 | __L_L sae 
| ae den £696... os Bhs) OB | sscca |---| 48 Sewer 1914-41 (tax 

Atchison Co 5s ref 1916-J&J) 98 | 100 | ... Kennebec Water District— | | Mi cetneu see RS ae 3 4 
4s Refund '29 op '14._J&J/b5 4% 5%) ---|| 34s g 1915-’20-°25._M&N| 90 | -----] -.. | i) S| POA) «<sex | ----- 4 

Emporia— Kittery Water District— || Newburyport— | 
44s Dec '29 op "19._F&A|b 5.10) 4.90%) ...|| 53 Jan 1915 to 1938_- -J&I) be | ateael con | _ 3443 Water 14 to’34.J&D, ----- L aeeaa 4% 

EmporiaSD4} ys’ 320p" 223& 5b 5.10) 4.90%| ..-| Lewiston—5s 1917_..-A&O}| 101 102 | ...|Newton— 

Ft Scott 41448 '350p'10-M&S/b 5.10/4.90%| -..)) 43 g Oct 1927_.._..- A&O| Se | detest anal by Water Aug 1935_._F&A| 96 97 — 

Hutchinson—5s 1931.. A&O}b 5.10) 4.90% ---| Portland— | i s Water Dec 1926.J&D, 91 9 -..-. an 
4l%s Pub Bldg'6lop’31J&J\b 5.10)4.90%/ ---|| 43 Aug 1 1929_____- F&A| 95% -----| --- ‘Nort ampton— 

Kansas City— oe | Hall 1926 to’ i3A&0| onsce inna Ss 3745 6, 4 Mold to 1926_.J&Jb 4.40) 4K%% co 
6s Ref Oct 1 1915-..F&A|b 45%| 4.40%] ---| 34se@ Ref July 1922._J& | 93 | -.--- | 78 iit ield— | 
rt CS i )) “F&Alb 45%) 4.40%) --- Portland Bridge District— be | 43 Sch May 15'14to’ 17M&N 6 4.40,4,.20%) -. 

s Sch Bldg 1929_._J&J\b 454) 4.40%] --. 314s July ‘14 to'39__M&S/ -.... ----- 4% |Quincy 4s Sep 3’ 14- REE acane| wacee 74 
s Wat Plant Pur’ 393 &JS\b 454| 4.40 .--| Portiand Water District— | | ||. 344s April ’!4 to’39 -A&O -_._- 4 
ts Refg Feb 1'29__F&A\b 4%) 4.40% 4s Funding 1928__.__J&D} 100 104 | __.'|Salem—4s 1914 to 1920.J&D,b 4. 40; 4K % + 

Leavenworth—S5sApr’ 15. J&J) encael ---|4.70 Rockland—3 4s tala SO | canee | ...||Somerville— 
4is Bd Ed ‘14 to '21_.J&J| ....-.| --..- 4.70, Washington County— | | 43 July 1914 to 1919..J84 b 4.40 434% --- 

Leavenworth County— 4s 1928 opt 1923_..... ied 3 Se eee Springfield— 
5s Ref July 1 1915...-J&J) 100 | 10034) ---| Waterville—4s g July 1.1927) 94 100 | -..| 48g School Jan 1917_.J&J| a ee ee one 

Morris Co 434s '14-'23._J&J| ...-- Seon ail — 3s Sept 1935_._._- M&S) 86 oe hace 34s g 1914 to 1918_._J&Jb 4. 35) 4. + ba ae 

Sedgwick County— Westbrock—4s 1915._..J&J| 98 | 100 | ---|| 3443 School 1925__--- J&I, 93 9% | «<< 
5s Fund 1925 op 1915- Jed) nvenel snene oa. | 3s Sewer 1930__....- J&D 8544 8644] --- 
44sB'ge Oct'270p'17_J&J) --.--  eeaka ind MARYLAND | Taunton—4s 1927____- J&D 96 +44 9714] --- 

Shawnee Co—4s 1924__M&N canbe anne ‘load 34s Sewer Dec 1 '30 — Be. ih chica waren 

Topeka— | 4s 1926 to 1928 .........-- | 98% 98% _..|Wakefield— 
ry be Wat Sept '26..J&J| ..... .. ---|4.80/48 1928 opt 1923 ....... J&J| 9834) 99 | ... 4s Water 1914-1933- A&O b 4.40, 44%%| --- 

‘lec Light 1929. 5 ro 4.80 344s July 1919 opt 1914_J&Jb 4.20 4.10%  -..|Waltham— 
Water April 1'24.A&O] ....-| _.--- 4.80 34s Roads 1923 to1928__...b 4.20 4.10% -..| 3%s July 1920___._. J&J ee — 
3% Refund 1919....J&J) . ...| ....- 4.80 3s Jan 1915 op 1909.___J&J)| 9934 100 | _.. Watertown—4s '14-'34_J&Jb 4.44 44%%| --. 
lope ca School District— | Annapolis 444s W W "42A40) enkeat Pee -| 444\__ 3s 1914 to 1929....J&Jb 4.4 4%% neers 
Pan |: aa el sasue | oo--- 4.80 Baltimore— |Winchester— 

Wichita—6s 1915_...--. (a Perre 5 5s July 1 1916...... wan b 4,30 4.25%' ...|| 43 SewerDec 1 '18-'24 J&D' b 4. 40) 4y%| --- 
53 1929 opt 1919..-.- Ga) as06u | esees 5 4s Parks 1955_....- MEN; 95% ----- | ---) Worcester 48 1922___.. a. We. 1 ascas — 
4566 1023. ...20-- BEY) aeanc| sess 5 43 Annex 1954...... J&D| 95% ---.-- |---| 43 Jan ’23 (tax exmt) S&S. b 3. 708. 60%) --- 

Wichita School District— | 4s Nov 1 1920...... M&Nb 4.30 4.25% -.-|| 34s Apr 1 1922_._.- AGG G6 1 cccce an 
4s July 1 — somes J&I) .....| ----- 5 4s Water 1926...... M«&Nb 4.30 4.25% --- 

Wyandotte Cou | 43 Mch 1 1961..-.... M&S; 95% --.--- MEXICO 
44s Bridge "32 % 41 F&A Memeaut ceeun 4.90; 4s Aug 1 1961____--. PRA. sccon 95% 4.20 See Foreign Gov'ts page 50) 

34s July 1 1930_.-.-. J&IJb 4.30 4.25%) ...|| 
KENTUCKY 34s Imp 1940_.-.--- J&J4 4.30 4.25% -..| MICHIGAN (See foot note o) | 
3443 March 1945..._.M&S b 4.30 4.25% ___ 

Covington— 3 4s Refunding 1952. _J&J b 4.30 4.25%! ... Alger Co—5s Road '22_F&A) ...-- Pee y 
4s Kedetnption 1922- F&A a eee Sait “4 Sew’age Imp ’80-. aes b 4.30 4.25%) ..- Ann Arbor School District— | 
4s Water 1927....... J&J, 98 4 100 oe y. tt? er Jb 4.30 4.257%) --.| 48s Sept 1914 & 1935_A&O} -..-- | meee 4% 
4s Fundg 19520p’42_F&A, 97 | 99 eau Cumberland 41, WW" i140 99 00 | ... Battle Creek— 

Favette County— 4s Water 1923___..- F& Al 94% 96 | ___| 5s Water 1915to'l7-M&S| -.-.- ee 1% 
4\se Fund’ 5 to ’24_ J&I b 4. 90 4.70%) ...| Frederick— | 43 City Hall 1927-’36.F&A} --.--| -...- 4% 

Frankfort— | 4s 1918 opt 1903_.-_.- J&5|; 06 | ..---| ... Bay City— 
4s 1927 opt 1917_..J&Jb 4 90 4.70%) .-- | ee mee scans | eaces 5 

Franklin County— | MASSACHUSETTS | ee ee is 434 
5s 1914 to 1924_..... J&Ib 4.90 4.70%) ..- oBay Co—5s Dee 12" 19 je 200) | csean : 

Lexingtou— | 48 1913-52 (tax exempt)Var.| ..-.. -.-.. 3.65) o43 Ref Dee 15'23__.J&D bd 5% 4.70% a 
5s RR aid 1918. --.- aed b4 4% Fs 60% | wollen Ot 1918 xc ccawan J&J; 9744 98% -..| Benton Harbor— 
4s Feb 1945... ... &A 4% 6% 4 60% .-.. 3s gold Nov 1923.._..M&N 95 96 | --- 43 Park Jan 1 "96-89. 082) ccuacl accuse 4.40 

Lexington S D 4s 1938- sa b4.% To 4. :60 J iia 13398 q July ee J&JI 91 92 | _..||Delta Co 44s '18-’27_.J&J) -...4 _..-- 4% 

Louisville— Water 1942__-_-_- J&J, 8944 90% ___ Detroit— | 
4l¢s Hospital 1951..M&S b 4. 40 4. 26% .--. 34s g July 1944..-... SS aS eee ---| 43 Sewers Apr 1°22_.A&0; -.... ae 4.10 
48 Mun Imp 1923.--.J&Jb 4.40 4.20%) ___| 33g April 1915_------- A&O 98% 99 |___) 3.653 Pub Imp 1918_.J&J| ____2 ene 4.20 
4s do Dec1'28. -9 Mb 4.40 4.20%) --- = th fr AkO 85 87 | ...|| 34s Park 1930_...-. M&S) a a ee 
4a Park 1990... <«<<«<« &Jb 4.40 4.20%) --- 2... ae M&N_ 85 87 ... oEscanaba 44s 1916-30 J&J| ee Sy 4% 
42 Ref'g July 11937__J&Jb 4.40 4.20%) “|i3s fet Sewerage 1936.M&S 80 82 | ...| Gladstone—4%s 1919. | aaa ae 
4s Sewer 1947____--- F&A b 4.40 4.20%) ..- 38 8 io 2) Se J&J 80 &2 Ep wr Rapids— 
34s Ref'g 1940.__M&N b 4.40 4.20%| ...|33 g Water Jan 1 1941_.J&J 8156 8246) -__|| 3 Flood Protec’33.M&S ...-- ae 
3\%s Refund 1943_J&J b 4.40 4. 20% eRe a Water 26.343; GF | «sess etal 42 Sharkee Oar 19056. MO) cacesl cocca 4.40 
3s Sewer & Park 1941_J&J b 4.40 4.20%] ... Attleborough—4s 1924 J&J 97 9 -.L-- mall is Water Nov 15'29-M&N. eoree| o-e-- 4.40 

McCracken County-—- | 3's March 1935... -_M&S Oe |) aamae ..-||Holland—4s Ref '14-'23.Feb) ...-. Pape, px 
5s Ref 1933 op 1913- M&S. 100. | scsce | ...||Beverly—4s Water '17-F&A; 98 = -..-. aes Lansing —5s 1914 to’23.J&D) _.... er 
5s Ref 1933 op 1923. M&S b 4.90, -.--- - 4s Sewer 1914-36....A&0O/ .....) ..... 4.30| 43 Water 1920____-_-- J&S| ae ere 5 

Owensboro—4s’31 op’ 11 J&J 643% % 4.60%] - ~ Boston— |Marquette—4s 1916_..A&O) _....] -...- 4.70 
4s Street 1930 op '15_J&Jb 4. 90) 4.70%) ...| 48 Water 1919...... A&O b 4.30 io .-.|| 38%s Ref Water 1926-J&J| nome eee 

Paducah— | 43 Park 1920........ J&J 6 4.30 49%) ._.|Muskegon— | 
44s 1918 0p 1808...J&D b 4. 80. 4.70%| .-- 46 July 1936.......<- J&Ib 4.30 4%) -.-|| = Water 1914-1925_._.J&J; -.._- suanetture 
ee 2, es Ob 4.80) 4.70%) --- 4s Oct 1914-37_.._-- A&Ob 4.30 4G | 3s WW > allege ese-+4 «---- 4.70 

4s Tunnel & Sub ’48_J&D_) 105 105%! ...!| ts aay 2 3004... 445 WEIS! saecal wuwnaleee 
43 Subway 1957....- an] 105'4 10644) -._|Muskegon School District—| 1 
LOUISIANA | 4s Subway 1958_____- J&J) 105% 106 -- -|| fk.) 2a a ear 4.70 
3\%s Water Apr 1’ 17. A&O\b 4.30 4. oe .-.||Muskegon County— } 
44s Ref 1915-1964____F&A\b 4.60 4.50%} ___|| 34s Imp Sew'age '19.J&J\b 4.30 4.20 cu 44s Jan 1 1932_...-- Wl. scked eaand |4.70 
5s Port Commis’u '24-'59J &J 6 F .70| 4.65%| ---|| 34s June 1 1923...-.J&D/b 4.30 4.20 ---|Owosso—4s Ref’g 1920-J&J) -..-- SR: IS: 

Atchafalava Levee Dist— | 34s June 1 1924. =-9-938 b 4.30 4.20 _..| Port Huron—4s Ref’g 1919 bonnes § ascas[8.70 
5s Ref 1949 op 1939- M&S, 1024 | 110 — 3348 June 1 1932....J&D\> 4 30 4.20 aout @QQ00 2 tOGtsascecce Qt anceal eased \4.70 

Bossier District Levee— 34s June 1 1934....J&D/5 430 4.20 ---| 34s Park July 1'°20_-_J&J) ---- naau \4.70 
6s 1922 opt 1912... M&N| 101 | 110 |-..| 3's July 1 1935---- J&J|b 4.30 4:20%) 27 Saginaw— | 

— District Levee— 344s June 1 1943....J&D > 4.30 4.20%) -._ 4343 Wat May 1°25-M&N) --.... | ----- 436 

5s 1951 op 1941____- pS a ee _.-| 3s June 1 1944..._.J&D/)/b 4.30 4.20% anal Y Sewer July 1918_-_J & J) sanbeal eaaae 43 

Fifth District Levee— | 31s July 1 1945_...- J&I\b 4.30 4.20%] ~~~ 3 Wat Mch 10°20.M&S! ..._.) -___- 43 
5s 1950 opt 1940____- Co) eee Ee ree J&JI\b 4.30 4.20% i st¥o Ashen Fs i BBO) caons | aoc 4 
58 1952 opt 1942____- J&J| 101 nee __.| Brockton, 4s May 1927 M&N| -..-. -..-. 4.20 Sault Ste Marie— ‘ 

68 Oct 15 1962 op 62 A&O| 101 | 2--22) 222) 3s Water 1932__-.M M&N| aici aera 4:20, 53 Ref’g Apr 1 1917.-A&O) -....  aiete 4 

Lafourche Basin Levee— Brookline— 44s HED July 1.’20. J&J| ate aa6 oor 
5s Jai 1954 opt 1944. .J&J| 101 | 110 | -..) . 4s Water 1914 to 1923. Jes b4%4% 4446%| --.| 43 gold July 1 193225 '&J) ..2-- pee 4 

Lake Borgne Dist Levee— Cambridge— Wayne County— | 
58s Dec 1952 opt 1942.J&D) 101 | 110 |...) 43 Water Dec11917.J&D) 99 = ~~... ---| 3348 May 11914.._.M&N| -...- ene 4 

New Orleans— | 3%s Water May '25-_M&N|b 4.30 4.20) ._.||\Wyandotte—4%s 1934. MY cue ct nce | 4 
7sgGS&DS8July' 22.04) i eee ..-|| 38 Bridge 1941-..... F&A) 78 | ..... ome | 
Se Premium ....cacce J&J| (252%) ---.. | _..|\Chelsea—4s Park 1936-A&0O|) 95 = -..-. maialt MINNESOTA 
5s Premium (dr num)_J&J\f325 | ----- __.|.Everett—4s Sew 1929-.M&S} 96 J .-- a 
4s Floating debt 1948A&0| 75 | -----| --- Fall River— | | AitkenCo4 44sDec'14-’24Augb 5% 4.75%! --- 
4s Constitutional 1942, J&J| 92 923%| ...|| 4s Municipal, 1922 _.F&A| 97 | ...-- --. | Beltrami Co 443'14-’24. J&D b 5%, 4.75%, — 
4s Public Impt 1950 opt 3\%s Water Feb 1930_F&A| 89 91 ... | Brainerd—5s Nov 1919-1929 b 5% 4.75 oom 

1942 (old iss)... .. J&JI te 93 ...| Fitchburg— Cass Co—5s Ct H’se’22A&0b 5% 4.75 | noe 
4s Pub Impt’42o0p’28_J&J| 88 90 ---|| 48 Reg April 1 1983..A8 97 98%) -.. Clay Co—4 Ws 1915-"16_J&J 5b 5%, 4.75%) .-< 
34s Water 1926..--- as 91 92%| --- | | 
} | 



















Flat price. 6 Basis. n Nominal. o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bouds Issued after that 
ate by municipal corporations are tax-exempt and those, accordingly. sel! on a hotter hasta 
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. MUNICIPAL BONDS. (VoL. xcvitl. 
Bonds 7 | Bid | ‘a le | ree Ts ek, la ig "ia ee aS 
i | As \Net Bonds. | Bid. | Ask. wet) BONDS Bid | Ask. Net 
Delta Co 5s ref’30 op’20J&D,_ 98 100 .--| Japanese Gov — 
Denver bs Oct 1919- ieA©> 100 | 102 | 777|' dus £°25. op 10. R&A 15 c88 | 88% Gs Water May 31°23. J&I 4 4 
enver Schoo strict— | 4 £ 192: | clas | --J3NI| --2--| ----- 
1248 1917 opt 1907-.-J&D, 98 | 100 | -..| series) seo n- 3&3 10 eens] e7s¢| ...\lauatele an lene’. a ‘ean Casal ° 
arfield Co— | 48 £54 op '10_J30 & D Febipiecs oe [ 3347M: ‘anil a ana" 
qi ws Ba "36 op "21 335) “gee tape 4.70 ot £ jan eB opt atter 1931. c78% PEE Sr | rit Hood Prot 42. MEN sr ak tad Pe 
ane. lippi ands— i aaa] “Ss a fea 
Gunnison Co 4s'190p'09A&O| 82 | 83 | _2) 4s¢ 1 ie Tetande- 14..@-F} 99 | 101 | Fee tet tee neces J&I) 64.60) 4.59%) --. 
Lake Co 4sNov’2lop’llA&O| 90 93 ...|| 4s P Wks & Imp 1935.Q-M! 99 ! 101 ~~" Bruns ety 53 Jan? ---A&O/b 4.60 4.50%) --- 
Las Animas Co— , 43 Impt 1936 op 1916.F&A ~-Spatham Dende qieian 777] <*"" | 5 
4343 193! opt 1921-- 4&3) 97 | 99 |... Manila RR (South Lines)| ~~ "| ~ "Clarke Re oes 19 J&I) 22222) 2222 --- 
ae Co—4s'21lop’11 F&A) 80 83 son Ist g 4s '°39 gu op__M&N 86 _||Columbus Bs 19 Al--J& J) ----2) 1. -- 
Pueblo 6s Sept 11921-M&S 99 100 | -..) Philippine Railway— | 4143 Rot a 14-" 33..365) ..... acess! SM 
53 1918 op 1913_-.-.. J&D 99 100 | Istg 4s’37 sf op gu_J&J) __ 64 Macon—5 ~~ pg -S&I) -----) 2... | 4% 
44s Water 14 op 06 A&O; -__--| __..- 480 Porto Rico—4s 1915 5- 35 J&I| 99 | 102 | --"|| 4%s O “9 i926 923..-Q-J| ----- ~~ --/4-60 
Pue rhe wit S100 Sides! sccse| sn 50 480! 4s Jan 1 1937 opt '22__J&J| 100 103 ,~_-|| 444s Ww Ww cies | cerne] -e=2- 4.69 
oe Co 8 D No 20 wae Prussian Govt 3s perpet A&O| 75 Fact 4s ar & Sew'20t 30 Jel aie eens $20 
---55-- 55 --7- M&S, 95 98 ---||Russian 4s of 1902 0pt_.Q-M| 87%} 89 ~-"liRome 4 4s 1926 . Tt -zz--| -----|4-60 
RioGrandeCoss’ idop09F&A| 98 | 100 | 22.) Wiadikawkas 43 Jan 13°57 , ~~ |/Savannah—4 Ys ref °43_. GJ} 95 | -----| --- 
Trinidad— | “optional 1916.....J&J14| 76 82 ~ fy ee 3 ref ’43_J&J} 10144) 103 | -- 
5s Ref Wat 32 0p’22 A&O| 97 99 | ...|Swedsh 4-3%s 1920...F&A| 84 86 “| vaid ctr ate an -F&A} 10114) 103 | -. 
| Switzerland 4s optional J&D} 99 ss. dosta 53 1915-'42..-_Jan} 65% 4.907%) --- 
CONNECTICUT a A States of ee ear 
|| 53 of 1903 op 1906..M&N| 9 8 
Ansonia 4igs 1014-44, A&O el ait sag Palted, States o a Od ., || me ie 
cecal cacse 40) 53 ing °44__Q- ae 
Bridgeport —4 45 CH'i8J&eJ) 2227) 2220) $50) Se con oll loa of ‘SA AeO) 22] St | ~~“laneeaerp eel its ---40)) ...--| ...-- 434 
orp July 1919...-J&J} 2222) 2222. 4.30] 49 g¢ 1954._......-... jeu, ..--* 7$id| “~“lboueact Gets in Pe SS Bee Beare 434 
Bristol—4s Funding > ee eeicene 4. 40) 3s Saeccal Loan goa 28°°| ~~" |BL 0— 68 (15-(16-J&J) --2--) 1 1l. 
Danbury—4s 1920_.--- J&J| __ a eae nn ” --- |b sermy hy ¥ ae 22- +15 77 setel onaba 4.75 
344s Oct 1941..-_-.- (tere Bopeeee | me aed Stem” Hy BR + Be J} 100 | lolL. ple 
E Hartford—4s’ 240p04A&0 95 o7 ” 440) Sere SLeeee, ae. |golseC' ye D 5s" 280p" POON | 6scse) anus 5 
E Hartf Fire D 48 1931-A&0, 94 | 95 _| ___) Amsterdam 4s 190 5 op 
Hartford—4s 1918....-J&4| 04.301 4.20%| -22||"49 1004 ne des] Sats] Basel -7-| 58 1925 to 1024 op "15JéJ) -.---) 5 
aif Water 1918. ..... J&I) b4:30| 4:20% --- Augsburg 4s op 1906-- A&O| 9314 9414) - | ILLINOIS 
eee Ais ges HS 4 208) [Ben Sap opk ates ‘OO daa] S04) 87) "| 
my ---| Colo 4 05_ 37 n° 
ds 2d North °24 op "O44&I) 04-30) 4.20%] <-> eee ee eT HES| Be] Be SS a fois to '24--44)|9454 4] 30%) 22 
g South 1927___.. RUS OO cost WIOR oreo pone cncesel --- 1% %| 4°30%| 12. 
Biss — DS oes oe e 30) 4.20% --- Fraiktor 343 of 1901- ues 48634 87 vin re Sg 19141925 “hast “3e) bee 4-307) ge 
3 South 1955__..- 4.30) 4. --- Hamb 4 hes > 5 San" Bs 40| 4.30°7| --- 
Mer den 4s 1914-1918..J&J} ___..| ____ : 4.40, 1908 optional 1909 eT 96%) 97% otce Gass ' ? 493 45108 3 4.30%) zie 
Meriden (Town)— ot, re -M&8| 7734] 7814) -7~|| 4s Tois-1931 15125-9548 72) 4.30%) - -- 
Midi lho ie 1930. Ya woicist Npmbinsee mg a Havana—1si 63 1939--.QJ) 103° 108 "| “*7|| So Park 4s ia to "24. Je sien 4.30%) --- 
e — ST. ecanel soned 40) Os es ad , - | *** ‘ cone] ...../4. 
4s a op 1910.--J&J) Sateeel acu o 4.40 Munich is optional _ “i811 9354 er oy nee ayy bg Bae 23. oie Seagal! Sc wee Hee 
ed) eed ee 4.40 Stockhol é 34 cores! ----0/%- 
no Britain 4s Juiyi 27F&A| 77777] 77777 a 40 Tokyo, City of, 53 = FEA 15 9449) 9634) __ -|Chlcago Sanltacy District— 
34s Sewer 1924.-----J&J) _. 2.2)... '4.40| Red annsf beg '16-"52M&S/1 c85%| 8634. 41s Ju ‘atk wigan Ey 7777 t| eee -e 4.40 
New Britain (Town)— Vienna 4s g opt 1910..A&O| 81%4| 83 “| ~~~ 43 Dee 1 1914 to 199: -----| ---- |4-40 
en be 190 op ret eee 4.40 Baden (Gr Duchy) 43 1909_.| 96 97 | ---|] 48 Sept git ie: 1923 J&D 4.40%| 4.30% 4.40 
—48 LuUlo- LuJ@d| .....| .....|4,20 | Bavaria 4: | ae -- S ‘ 40 e noe 
43 Sewer 1914-1925--A&O) 2.722) 22222 fe laae Sharcaieal--- abo] 8c 3 | 222] cook’ Cotas tore '58-Mes| F301 «55964 2° 
svc & --AZOU! ....-| ----- .20 Prussi “ree rs = 30] 4.20%] --. 
aia... aes genic 7 +4) macro irrbef Ap 17184%0 i 76 ries os ger 1914-1931 -_J&D b4.30| 4.20%| --- 
3s Town 1914- 1929- | ian aia 4.20 Saxony 33 &O| 75 % mais é 316 der 1914- 1933 - -J&D} 64.39 4.20%] < 
New London 4s Sch ’27J&D| _____| -_ ~|4-40 State of Jalisco, Mexico S78) 1074) -.-|| 2 UPeS 1918 to 1923---J&J) b4°30| 420%) =~ 
348 Water 1926-.---J&J) _..-) -_... 4:40 63 gold 1918-1928 ____J&J 90 athe nak fies 3° 
"Si Preset May "35 J&3| -----| ----- 14.40 63 gold 1920-1930 -..F&A| ~~~ _- -. |" Moline 440 1017733. &il ba 7al a za37! 4.60 
8 own | eet eee i 3° ee a --- . 4.50%) --- 
3i4s Water ‘29 op *19-J&J| ~~~-~| 77777 her By | nol + opm 40 Oe Ae Quine —4%3 1914-17_July| 64.70) 450%! -_- 
Norwich—4s 1930....M&S| .....] ____. \4°40 bssf Dec 31 1930 J&J) R 8 ref 1914 to 1917_._July 1 b4.70 4.50%] -- 
PP nn 374; bee Ee +9! Setnnl S6ase —lUlUE_l!||!LUlUC iia thes Rete 1914 & 1917M&S | 
range—43 ¢ Fun ae ns eee es ; PEt NES S| scace| cccce 4 
South Norwalk 43" ToMeN Raa? Bier 440, CANADA Spriusticl 343 ref ’20.Sept; _..__| _---~ as 
Stamford 4s Park 1942 M&N) 94 “es 1. || | 
Watery tuamen te attay| | 88 Ig, CalbsiaeAp UHR SACS) | g1¢_ INDIANA (see fost-nte 0 
ater Beek oc0el “anual aauac Gu eee e101? ELE as) 777771 etree 6 
ds Water 1920-'49 ----J&J) _.. |) __ oe re 30 33 ons debt 1920" ie BG Geb se Pat. Ht et i Sp ey le EE 4%| --- 
48 Park 1014-1998 --23&4) 22002) IIT. 4°30 Halifax N'S 4stuly 1045, _--| ~5594| 4.80%] ©"? oBooneCoasCl 14-'20 MEN|oo----| $8) 227 
2 aséazcl Seeuel > é - | “oe s . -<--- oce 
Willimantic—4s 1924..A&O| ~~~7~| 77777 Ste \ ae kee aa meee 8 | -803| ---/\Case County : °| 
| 43 Blec L& P 19d --A&O| 65%! 4.80%) ~~~ oCrawlordav 4814-20. J&Sloo-7-7| | 42) 222 
DELAWARE Manitoba—4s g 1930__M&N| whe teens 4% a, 1 aes: ay - Seba td oes 
OO. Ps @ a OSE! cae 
ds June 11932. 554A] 90 | 98 Melsonneuse sige'SiMON| -----| 2-2-2 ogee casiaWee le =| 491 --- 
3s Dec 1 1927 op’02_...J&D} ~~" 77] 7777" 36 mo ieee seas Boi nie. ig Way Co po estas ---| tl --- 
NewCastleCo4 }4s'26-34J&D) 415%) 434% 43 May 1 1933 £.---M&N| ~~] 27777 $16 eWayned Diana: 20 S&Slob-2--) 49%) =. 
sig Het Dec ' ta "24 JD |o4 34%) 43625) <2-) 45 May 1 104s ser Swan fieeecter 435 da. in Go4s 14 30 SEDI oo] 444) 777 
8 1914 to 1920_.__- 64% 43 -""!| aigg BR ay 1939. aa °**°*| oooee ‘ & Di ob..-. a 
queda Goma 14 g'58°F4) Sas8e| SShCE) --— NPE May ABAD GIMEN) Coccc] <2 £5 ottendrcks Co 
Nes sew 10 34. ase iene) shee 4.25| 334s Jan 1933. J&I 4.80 allots Cet anats 22 eerie se 1% eines 
ew 1934_.A&O} ____.| ____.!4.95| 43 April 16 1921. .A& Tae Oh KORRES . . @Jiob.... 4 ey 
t5Bi a Sew Abr 1025°A80) 22002) 2220 $38) edule 9 toa Seg) 2202) 22202 £3 "ts Parl Leap Yan 4°27 Jad|en 429] #2038) -—- 
| 4s 1932 op 1902 GSseeance I&I! WS ER eS 7 | Fi D D i , Wal 0 sheila 4 =-@ 
DIST OF COLUMBIA | | enweel anaes '4.80| o4s Fire Dept J’ne 1'41J&J| ob---7) 40%) 227 
a.d38 Fund eur 1M P&A) 104 |. wie 17 99 1002-5 RRA TB) 22222) oI E80) Sehgs Holial 18 gealobsco-] oo 
--- North Vancouver, we taba mm te 
FLORIDA Mit Si Figy chee ae hea sease! eooes | 6% y |olndfanap 3 D 49 °14-'26 J&J| yh __ 1 poe 
ae tule 1 tis : | | o43 Bldg Sept 1 1946--J&Iioh _ __ 4%| pase 
Duval Co5 \%s’32 op "1L2M&N| 100 101 4s Jan 1 19: * panies Sense] sosce 4.80 sense July i!) J&J\ ob 4.10 4%, wee 
5s Road 1939.....-- &D) 103 104%) 43 May 1 1920.. 7... aon os" -----/4.80 Jeffersonville— . | 
"Be 53 Mayi5'2d MEN 103 104 | -"“lOnterio, Province a "| O° \4- 80 Los 1925 rm rt be ob 4,10 nA se 
s improv an 104 105%) _ =) , apr & Vi 0b... 4%| --- 
ede Tap Nov 1936. Mani tos | 19574] --- As Nov 1 1941... -M&N) otic Ee 4.50 oKokomo4s’ 16-21-26-31M&S oh __ 4%| --. 
414s Feb 1937_-_.-.--- F&A| 97 el ‘tna 1 = oo 4.50 oLafayette 4443'200p'1L5J&D\oh_- ~~) 4) 77 
Key West 5s 1942 co a J&d 95 97 --- 3443 Sew oa 26 '28.M&S * ‘ oLa Porte Co 58'14-’28_J&D} oh __ 4% capes 
Pensacola 4448 ref 1941 A&O) 94 95%| 777 <2 Quebec ¢ nt ny ea tei 7 tan ***** | ----- 5M oLoganspt 343" 260p" 16 J&JS\oh__ __ 4%) ra 
Tam a 5s Jun 55 op 25 .JS&d| 99 10012! 7 315 July 1 ua0 “53 ce. \ 5 04 4%sSch H '17-’37J&D 15 ob. 4% oe 
fun Imp ’62 op "32J&D) 99 1004) 3148 uly 1 1931_..... T&I ied sheild Marion Brides. fae. 27 “- Bases 14) “-- 
—s aL By a2 -esese OT ewe ce| cowce ) o. Ys ze Y. t-.--J3MI) oh ____ en! ..e 
FOREIGN GOVTS gigs fa 4 waa 2ooye| Soo) Tor] 5 | g8ids Retund tas, ie lap <—-) aa 
Ss ’ ene “S2ee | s-e-- i) 3 WIXI!0 9944) 1004) --- 
Argentine Republic— Torus atin tie et “pe ar| can as| 5% oRichmond—4s_ 1927._M&Sj ob __- 4%| -.- 
Internal g 5s of '09sfM&S| 96 97 4s April y 1916. onan 1&3 25 Zo 4. 80%) __/oRichm Sch C 43 "15-’ 19FK&A  —_—o 4%| ... 
Austrian Govt 4s perpet A&O! 106 107 oong SUE i ae, im ae 143 b5 % 4. 80% = _...||08t Jos Co 34s '22-'24.AX&O} oh __ G0 o<s 
414 ‘Treas notes "14. "16583| 98 | ‘onsg| 7) 424gUN 11953 ----- &d 3% 4.80%) -_-|\_ 03348 1914-1926. _ _ -. P&Alob ---| 4) = -2 
Brit sh—C ons2%s op *23Q- -J 71% 724% ata 4s St Im July 1922. _J T&J b5 % 4.80 Zo| ~ Igouth Bend—o4s 1925. _J& J\ob___- 4%, oe 
Chinese Government 5sA&O)} 98° | 101 | 7") 4g ¢ duly 2 i948 | b5 %| 4.80% i. --|| 03%s Nov 1 1918...-M&N|op_ ~~~ 4%,| eee 
Hukuang Rys 5s £ J&D 15) 88 91 —— 3s July 1 19442 545° Je) osecel 4.80 South Bend School District- 
Cuban 5s 1944 op 1911-M&S, 99 | 100 | ~~~ Vancouver, BG b5%) 4.80%] ...|_ 043 Apr 17 '18-'27-.--F&Aloy__..| 4%! 
“Internal” 53 Nov 28 1913| «°~| anit tenn fe to° 192. M&S9 ; Terre Haute—6s '14-18 J&J Sas 4K%G es 
optional RISD M&N 28) a 93% 43 St ton Sent 9°27- M&S9| Genes] ccocs 5% o4s Fund May 1 1915- M&N a 4%! soe 
“Ext'l” g4}4s'49 opt F&A) ____- 9334| ---|| 438t Imp Sent 9°32. M&Sol 77777 | sees 54 | 043 Oct 1'27 opt'17_-A&O}oh_~77| 4) 12. 
Dominican Republic— | am Winnipeg. M *, Tne 1°3 “5557| 65007 54 o4s Sewer Aug 1 1930 F&A) obo. 4%| ... 
Cust’s adm s f 5s’58_F&A) 99 100%! re hue't a6 “dq 34 Bom 4 4.90%) ... oTerre H SchC4s'14-"31M&S ob __ G0) ose 
French 3s perpetual....Q-J| 8434) 8514) 777 5----F&A 15) 65%) 4.90%! _-_| oVigoCo4%Dec15'13-27J&D) oh __ | 4%| ... 
German—3%s opt....-A&O| 84%] 85 | ___ GEORGIA | o43 Bridge 1923... .-- IKI aa 4%| .-- 
34s perpetual___.__- &J 83% 85 | __- | | 
3s perpetual scascceces I&JT ie 76 --.| 4%s ref 1915 to 1916 _J&)| 100 INDIAN TERRITORY (See) Oklah "aes 
New 4sirrbef Ap 1’18A&O 9734; 98% __- 4168 Act of 1884-1915..J&J| 100 | 77777 --- 
Hawaii, Territory of— 414s 1922 a Bg Pee i ak IOWA | 
4%s Impt ’21 0p '11_.J&J 100 101% . 4s July og aanetese tere tread 101 102 ---||Boone 434s 1917-’31..M&N| _____| ____. | 4% 
44s Imp '20 op 1910.._J&J 100 | 101% “7/38 Jan 1017-1832 cehina red a no Seed Burlington—4s 1924___F&A b43{% 414%) ~ 
4s Imp ‘41 op °31..__F&A 99 | ae 8 ph Bt 1922.” ars | zannn| manna '3.90 Cedar Rap 4s '14-’18- red piesa alae 4% 
4s Impt Sep3’ 420p’32M&S_ 99 100 ...| Atlanta 5s Red Sept 19] ret! 100 | ----- ~~~ | 48 1914 to 1919-__._. iE cnuedl -ineuiod 4% 
344s Imp'210p 1911-.J&J 96 | 98 |-27| 44s Redemp Tole yey 77777 7777 | Saeco Dist— 
Italian Govt 34s perpetJ&J 96 98 |... 4143 1922 E 916-..J&J) wer--| ----- | 4 {73 on ave PRsnceE, coancl ionou 434 
cds L saan <*""* Ul wncaal seees ounc uffs— 
_ MR OPE romees 3 ieee eee 416) igs Wat-wks “16-"goMeN| | _____l4.09 
f Flat price. 6 Basis. =c On bas! b FS cn AE EE 2 a ll ltl 4.50 
» Nominal. P :¢ On basis of $5 to the £. d On the basis of 4.marke to the dollar. 4 Ou tie Oasis Vl 34.0025 0 Luc (iu Luudeu 


o Undera law es March 9 1903 and w 
oorporatious are tax exempt, and these sell on a better basis. 


hich we , 
a a. effect April 23 1903, boads issued after that date by State or municipal 











JAN, 1914] 




































































Tht i. Tv 
MUNICIPAL BONDS. 51 
To | | | To 
Bonds | Bid. Ask. | Net, Bonds | Bid. Ask. Ne | Bonds | Bid.,; Ask. | Net. 
Council Bluffs School Dist—| ‘Orleans Dist— | ||Gardner— | 
4c ref July 2°20 7 PEEPS! wasen| ecese 4.60; 53 July 1959 opt 1929_J&J} 101 110 _..| 43 Water 1914-1934_ M&N. b 4.40 4.20%) -.. 
Davenport 4s 1914-’29.M&N, -..--| ----- 4.70 Plaquemine Parish E Bank—| ||\Gloucester— | 
DavenportSD4 ysi92T. Bett axcae| sacen 4.70| 5s Oct 1952 opt 1942.A&O)| ....-| ----- ---|| 344s Water’14to’31_A&Ob 4.40 4.20%! -.. 
4s 1916 op 1911.___M&S aagctl sccnek 4.70 Pontchartrain District— | ‘Haverhill—4s 1927....3&D, 96% 9714 ant 
Des Moines4 4s'14-'31. M&N| Swear ees ee are MEN) 412° | <.cs= ---||Holyoke—4s g 1927__.-.J&J 9614 9714) .-- 
4s Funding 1916... 5. ROE Sieemcboapes 44 Red River A & BB Dist— | ||. 34s Dec 1914- dmeaes b 4.41) 44% %| ... 
4s City Hall 1914- 26- [PE Seaeal sms ne 4% 5s 1950 Series B_ A&O, 101 110 -..||Lawrence 4s 1924___.-.. J&JI 96% 97% --- 
Se Ba nd . mS 32_ Real geavet/amade 4%) 5s Mch 1953 op 43 MES Me | csaca ~-+1 ~_— 1 os tery aie 4.30 
ubuque—4s KGeeP EI. voseel sedee aes ominster—4s g } 5 f peat 
pee e Co 4s '21- *313&5) b 5% 4%%i .-- | || Lowell—43 be ge 1920. M&N, 97 9846) -.. 
Se eee coal aigag| 4 MAINE ban Mea baat) B85 | 
ackson Co 5s ‘ %7%\ --- s Apr ae ¢ ab ee 
Marshalltown5s’14"28M&N) -..-. -.-_- 4.7058 June 1 1919._...--- ae _..|[Malden-e4s 1924-0-MEN| 07 9 98. | 22 
Marshalltown Ind 8S D— | LP Ca ie) | re J&I, 109 ag ace 34s Water July 1°24_J&J; 92 , 93%! --. 
4s July 1922- J&J 64.90) 4.70%) ---| 48 Sept 1 1914 1953- MOS sewn ...--|3.65 Marlborough—4s 1915_J&D) 98 ._._L nace 
Muscatine—4 3’ PRT NS Gea 4.70 |Aroostook Co—4%s "15 eee. Ge - | waaers | ---|| da Jury 1096... 3.6% J&J, 97 98 eae 
Ottumwa 44%: Mch’'17_A&0.b 4.60 4%%| ---|| 48sC H June 1913. ccuteeaa Ot | asenc _..|\Medford—4s 1917_.__M&N| 97 =-0] << 
Polk Co 4s °22-’32_ A&O15)04 14 7 | 4.40%) .-.| Auburn—3}4s 1925_--.JS&J, G0) 1}. déacce | -..|| 43 Feb 1930...._._- F&A! 98 97 | --- 
4s Court House’14-’24A&0 4% %| 4.40%| ___||Augusta— | |Melrose—4s June 1924_J&D; 97 —----. | ec 
334s Ct House’ 14-"17.A&O 4146 %| 4. 40% ---| 48 Ref 1914 to 1919._F&A| O58 | sauce | ...||Methuen—4s Sere «2 PA 97 ial ae 
Sioux Cy—5s'17 op'15.M&N| ----- | sae 434 Bangor—4s 1914____- M&EN| 99 | «-.-- ...| Middlesex County— 
4s Jan 1919 opt 1914-J&J| ---.-. | ----- 434 4s Ref Water 1935....J&J| 93  -..-- |---|. 43 1916 to 1924__.... 1&D b 4.40 414%] -.. 
Waterloo— Bath 4s Ref 1941... - J&D|) 95 100 | ~..) Milton—3%s’'14 to ’32. F&A} 4.30 4. 20% con 
4s W W Jan 15 '30_J&J| .---- D careerees 4.80 Belfast—4s 1918_____- F&A) 97 ----- ... New Bedford— 
Cumberland Co 34%s J'ne’21;} 93 9 --.--| --.|) 4s 1917_.-.---- --A&O 100%, --.-- miata 
KANSAS Gardiner Water District— | | | 43 Water Apr 11926A&0, 97 | -..-- --- 
‘ ee Oe res O65 | sacus |---| 43 Sewer 1914-41 (tax | 
Atchison Co 5s ref 1916_J&J 98 | 100 | ...||Kennebec Water District — i exempt) ........- el ake! axane 3% 
4s Refund '29 op '14--J&J/b54%| 5%| ---) 34s g 1915-'20-'25_- oF | wanael ace | SS. are al couse | onnee 4% 
Emporia— asad Kittery Water nT "| | /Newburyport— | 
44s Dec ’29 oP. "19__F&Alb 5.10) 4.90%) ... 5s Jan 1915 to 1938_.-J&J| ee) eaemnl eae 34s Water '14 to ’34.J&D --.-- | sew ew 4% 
Em oriaSD4 4s 20p "22T&S\b 5.10 4. 90%| __| Lewiston—5s _1917....A&O| 101 | 102 | --- Newton— | | 
i = 114s ‘85 op" 10. aaale : 3 1904; “rolls “5 — 19ST caccce 4&0) C4 | ssaenl ave - ee Au Oe can of 97 ets 
ute nson—5s .- A&O} ---| Portland— s Water Dec " | @h | weess — 
4%s Pub Bldg’ Slop’ 31J&J\b 5.10,4.90%)} --. 4s Aug 1 1929___... F&A| 95% .--.-- | --.|| Nort ar 
Kansas City— ; Pre Hall 1926 to’ 45A&0| ee ee 444 34s g 1914 to 1926..J&Ib 4.40, 44%) --- 
6s Ref Oct 1 1915...F&A\b 454, 4.40%)... 344sg Ref July 1922. _J& | 93 | ----- | ...||Pitts sfield— | 
5s Janl 1917....--..- F&A\b 4%) 4.40%) -.-| Portland Bridge District— | | || 43 Sch May 15'14to’ 17M&N'b 4.40,4.20%) - 
4s Sch Bldg 1929___J&J\b 45%) 4.40%) ---) 3's July ‘14 to °39_ -M&S| Saneul aecmien 4% |Quincy 4s Sep OSE PENS) sencel cowcs $%6 
4\¢s Wat Plant Pur’ 393 &J\b 45,| 4.40%) ... Portland Water District— | | 34s April’14 to ’39 _A&O __.-- 4% 
4\4s Refg Feb 1°29__F&A\b 456) 4.40%) -_- 4s Funding 1928_...J&D); 100 104 e __| Salem—4s 1914 to 1920. a b 4.40; 4K % Cel x<s 
Leavenworth—5sApr’ 8 oe -../4.70 Rockland—3 %s 3917..PSA) ee ee | ...||\Somerville— 
44s Bd Ed ‘14 to'21_J&J| --.--| ----- |4.70 Washington County— 4s July 1914 to 1919. 3&3 b 4.404 44%%| --- 
Leavenworth County— 4s 1928 opt 1923_..--. CU ae oe Springfield— 
5s Ref July 1 1915- J&J 100 100%) ... Watervilie—4s g July 11927; 94 100 | -..| 48g School Jan 1917- _J&I See mee 
Morris Co 4343 "14- 23. J&J| tamed! sense boheme 34s Sept 1935_.__-- M& 86 oe. l sac 34s g 1914 to 1918___J&J b 4.35,4.20%) --- 
Sedgwick County— Westbrook—4s 1915__-__J J&I) 98 ee 2a 3%s School 1925___-_- J&I, 93 9t ail 
5s Fund 1925 op 1915- Tn RX. en | 3s Sewer 1930____._- J&D, 85% 86%) --- 
44sB'ge Oct'270p'17_J&J| --.-- L  rinipied re MARYLAND | Taunton—4s 1927 _.__- J&D) 96 +44 97 _— 
Shawnee Co—4s 1924._.MA&N| ____- ere te | 34s Sewer Dec 1 '30. J&D, Beh eee sate 
Topeka— 401026 16 1996 oscuccuasny | 98% 98% __. Wakefield— 
33 Top Ad at Sept °26..J&J) ..... ---|4.80 43 1928 opt 1923... --- J&J 98% 99 | _..| 43 Water 1914-1933- A&Ob 4.40, 44%] --- 
444s lec Light 1929-J&J| 22222) 22222 4.80 3148 July 1919 opt 1914-J&Jb 4.20 4.10% _~_)| Waltham— | { 
Dal cine sg i 8) > ee ae \4.80 344s Roads 1923 to1928__..b 4.20 4.10% -..| 34s July 1920___.-_- &J re obmac oe 
4s Refund 1919....J&J| . .-.) -...- /4.80 3s Jan 1915 op 1909___.J&J; 9934 100 | ___| Watertown—4s ’14-'34_J&Jb 4.44 44%%| --- 
sd School District— Annapolis 4443 W W'42A&0O) ___-- — -| 444\__ 3s 1914 to 1929..._J&Jb 4.40 444%] --- 
SG 78H F000. «cece cuss J&J) ..... Lh wiegee 4.80 Baltimore— Winchester— 
Wichita—fs 1915__..-- PS t epaa 5 5s July 1 1916....-.- M&N " 4.30 4. 257, ---|| 43 SewerDec 1 ‘18-’24. J&Db 4.4 444%) --- 
53 1929 opt 1919____- (epee: 5 4s Parks 1955___..- M&N| 95% ----- --- Worcester 48 1922____- Oe a eee jam 
eS |: re AGG) 2... | achabaen 5 4s Annex 1954..-.-. J&D) 95% --.--| ---| 43 Jan '23 (tax exmt) J&Jb 3.70:3.60%| --- 
Wichita School District— 43s Nov 1 1920- UMEN b 4.30 4.25% -...|| 34s Apr 1 1922_.... A&O) 965 | ..... -- 
4s July 1 1923 nanan St ncvuul singan 5 4s Water 1926-.----M&Nb 4.30 4.25% __- | 
Wyandotte County— 4s Mch 1 1961..-.-.- MES| 95% -.-.-.! ..- MEXICO 
414s Bridge '32 to'41 F&A! -....) --.-- 14.90 = Aus 1 1961...<-. ot 95% 4.20 See Foreign Gov’ts page 50 
| 3%s July 1 1930_...- J&Ib 4.30 4.25% pa | 
KENTUCKY 3143 Imp 1940_......1 J&I A 4.30 4.25% -..| MICHIGAN (See foot note o) 
34s March 1945..-.M&S 6 4.30 4.25% __. 
Covington— 3 kg s Refunding 1952. -J&J\b 4.30 4.25%' ...)\ Alger Co—5s Road ’22_P&A} ...--) ee 
4s Redetnption 1922_.F&A 97% ----- aah 3 Sew’age an '80_Ak&Ob 4.30 4.25%' ...) Ann Arbor School District— 
G6 Wete! (Gbrosacnee 98 | 100 wile ls Jan 1 1927...... J&Ib 4.30 4.25%) -_- 4s Sept 1914 & 1935_A&O| -..--) -..-- 4% 
4s Fundg 1952 op "42. F&A 97 99 | tai Cumberland +4 WWHIA GO. 99 100 | ___ Battle Creek— 
Favette County 4s Water 1923....-- F&A; 94% 96 | ---|| 5s Water 1915 to'17_.M&S)/ -..-.-) ...-- 4% 
r 1438 Fund’ 1B to'24_J&J b 4.90 4.70% oe eg 5 1008 pe oa 5 4s my, Hall 1927-’36_ FeAl OTe an ae 4% 
rankfort— 4s 1 opt 1903-.--- | YO awann- | <== *y, a7 gas 
448 1927 opt 1917...J&Jb 4.90 4. si es | | Steere: ORE nese) acca’ 5 
Franklin County— | MASSACHUSETTS | 43 a litaeipentiete en ccdl ane 4% 
5s 1914 to 1924__.... J&Ib 4.90 4.70%] ..- oBay Co—5s Dec 12’ 19.3&D, 100 | ..... “ee 
Lexingtou— 4s 1913-52 (tax exempt) Var) shane caene 3.65! o43 Ref Dec 15’°23__.J&D bd 5%) 4.70% ‘ 
5s RR aid 1918..--- J&D 644% 4.60%] ..-) 3448 g Oct 1918__--..--. J&J, 9744 98%  __-|Benton Harbor— 
4a Feb) 1945.......... &A b4 %4 7o 4.60% .... 3s gold Nov 1923...M&N!| 95 Se 43 Park Jan 1 ’24-°33_J&J) 
Lexington S D 48 1938_J&D b4%% 4.60% -.. 34sg July 1 1935_...-- J&J; 91 92 ..-| Delta Co 4s '18-'27__J&J) 
Louisville— R ‘ al 3s Water 1042......- J&JI; 89% 90% __-_!| Detroit— f 
44s Hospital 1951..M&S b 4.40 4.20% __. 34s g July 1944..---- PASO, 6 caus) sasue ..-|| 4s Sewers Apr 1 '22_.A&0, 
48 Mun Imp 1923_...J&Jb 4.40 4.20%, ...|\3s g April 1915........ AkO 98% 99 are 3.653 Pub Imp 1918__J&J) 
48 do Dec 1'28..Q-Mb 4.40 4.20%) ... 2 Pye fo Se Ak&O 85 87 aa 344s Park 1930____-- M&S) 
4s Park 1930_.____.. &Jb 4.40 4.20%) -.. BOY 1900..<escce M&N, 85 87 --- oEscanaba 434s 1916-30 J&J) 
4s Ref'g July 11937._.J&Jb 4.40 4.20%) ... 34 fet Sewerage 1936_M&S 80 82 ... Gladstone—4%s 1919.M&N| 
4s Sewer 1947______- &Ab 4.40 4.20%) ..-. 88 8 ie et J&J 80 &2 es ery Rapids— 
3748 & Ref'g 1940__._M&N b 4.40 4.20%) -.- Water Jan 1 1941-.J&S 819@ 82)6) .- 448 3 Flood Protec’33.M&S) 
3s Refundin 1943_J&J 6 4.40 4.20% wea pt Reheade Wetter aa.0@e| OF | saesu ad Aarket reg 1916 - -M&N| 
33 Sewer & Park 1941_J&J b 4.40 4.20%) .-. meg ET 1034 J@35\ OF | scace aac i Water Nov 15'29_M&N, 
McCracken County— | 3\%s March 1935....M&S, 88 -.... .--| Holland—4s Ref '14-'23.Feb) 
53 Ref 1933 op 1913-_M&S 190 | -.... i Beverly—4s W rac! 47. -F&A Se | waese ois eS 1914 to ’23. ere 
f € c &S OT ow 300..--AMYU) eccee onc oe -O')| 45 Waler lycVU...... 
Oussmbate ath opi J&J B43 % 4.60%| ... a re ' w Sdarenetie--de 1916 as Ago) 
4s Street 1930 op '15_J&Jb 4.90 4.70%) __- 4s Water 1919....-- A&O b 4.30 Oe ad 3\%s Ref Water “aaa tat 
Paducah— 4s Park 1920......-- J&Jb 4.30 4%] __.||Muskegon— | 
4%s 1918 op 1808....J&D b 4.80 4.70%) ... da July 1936... ...<-6- J&Jb 4.30 4%| ...|| 5s Water 1914-1925__J&J 
4s Oct 1 1920...___- A&Ob 4.80'4.70%| ___ 43 Oct 1914-37___-_- A&Ob 4.30 4%) ~~~ 3 W W 1915-'44.._J&J 
| 4s Tunnel & Sub '48-J&D 105 = 10534! __.|| 43 May 1 1934_____- M&N| 
43 Subway 1957_.-.-.- A&O) 105% 10679) ~..| Muskegon School District— 
LOUISIANA | | | 43 Subway 1958_...--J&J| 105% 106 | _-_| 53 1942_....2--- 2... July 
} 344s Water Apr Ry 17. A&O\b 4.30 4.20%] ___ Muskegon County— 
46s Ref 1915- 1964 - .--F&A\b 4.60 4.50%] _-- 344s Imp Sew'age '19.J&J\b 4.30 4.20% ail 4s Jan 1 1932___.-_- J&J 
58 Port Commis'’n '24-"59J&J b 4 70) 4.65%) --- 34s June 1 1923..-.J&D 6 4.30 4.20%) -..|Owosso—4s Ref’g 1920_J&J 
Atchafalaya Levee Dist— | | 34s June 1 1924_...- J&D 6 4.30 4.20%) _.. Port Huron—4s Ref’g 1919. 
5s Ref 1949 op 1939.M&S, 102%) 110 | __. 3%s June 1 1932....J&D 5 4 30 4.20 asell 43360. 1 1988..4.4..<< Oe) «aman 
Bossier District Levee— 3}¢s June 1 1934_.._J&D|b 430 4.20%) -..| 34s Park July 1 1°20. -J&J ----4 
68 1922 opt 1912._...M&N 101 | 110 | ...| 33 July 1 1935..-. J& Jb 4.30 4.20%) ... Saginaw— 
Caddo District Levee— 34s June 1 1943_....J&D)b 4.30 4.20% ---|| 4343 Wat May 1 "25. Min] esend | ----- 4% 
53 1951 op 1941____. J&J 101 Bree ...|| 34s June 1 1944_.--. J&D/b 4.39 4.20%) ...|| 4s Sewer July 1918___J&J) ...-- | amemal 43 
Fifth District Levee— 34es July 1 1945..--- J&I/b 4.30 4.20% -7"| 3443 Wat Mch 10’20. i usaeal aucen 43 
5s 1950 opt 1940_____ J&J 101 err ee $n. Jem 1 1081...cscen &J\b 4.30 4.20% -..| St Johns—5s 1914... _.- eteedl aaame 4% 
5s 1952 opt 1942____- J&J} 101 | -..-. | ---/|Brockton, 4s May 1927 M&N| -.---- --.-- 4.20 Sault Ste Marie— 
5s Oct 15 19620p’52A&O 101 | ---_. owall.. SORE WEE 108s. ccc) ccacs| acces 4.20; 5s Ref’'g Apr 1 1917..A&O) ...-. | des $36 
Lafourche Basin Levee— Brookline— | 4s Bridge July 1’°20.J&J| .....) -..-- | 4 
53 Jan 1954 opt 1944__J&J| 101 | 110 _..|| 43 Water 1914 to 1923.J&J\b44% 44%%) -..|| 48 gold July 1 1932...3@J) ..... | mle | 43 
Lake Borgne Dist Levee— Cambridge— | Wayne County— 
5s Dec 1952 opt 1942_J&D) 101 a eae 4s Water Dec 1 1917_J&D)} 90 | «asses | «<0 34s May 1 1914-_.-- aa eae | 4 
New Orleans— 344s Water May '25.M&N)b 4.39 4.20) _.. Wyandotte—4 \%s 1934.J&D) ...-- Lae 4% 
a Wen | 2524 Stacie foo Chel _—2 park 1936-A&0) per te MINNESOTA | | | 
5s Pre miues (a? num) 343) Pao5” ai eee: | aE verett—-4s Sew 1929. M&S, | Bb Reece: a | 
43 Floating debt 1948A&0O| 75 | .___-| --- Fall River— | | AitkenCo4 4sDec’14-’24Aug b 5% S765) aaa 
4s Constitutional 1942.J&J| 92 | 92 {| --.-|| 48 Municipal, 1922 _.F&A| 97 | ...-. ---| Beltrami Co 4443'14-’"24.J&Db 5% 4.75%) --- 
4s Public Impt 1950 opt | 3\%s Water Feb 1930.F&A| 89 91 --. | Brainerd—5s Nov 1919-1929b 5% 4.75 one 
1942 (old iss)... - J& wt coset we ... | Fitchburg— Cass Co—5s Ct H'se'’22A&06 5% 4.75 inthe 
4s Pub Impt'42 op’28- J&J| 88 | OP Tens . Reg April 1 ae) 97 9834) --- Clay Co—44s 1915-16 J&Ib 5% 4.75%) --- 
| 4s Water 1926_.-..- 91 9244) anes | 
} } } 
Flat price. 6 Basis. n Nominal. 


date by m 


o Under a law approved May 13 oe and which went into effect Sept. 1 1909, bouds issued after that 
municipal corporations are tax-exempt and those, accordingly. sel! on a hotter hasta 
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MUNICIPAL BONDS Vou. Xevni 
To | 7 To ' | To 
Bonds | Bid. | Ask. | Net.| Bonds. Bid. | Ask. Net| Bonds | Bid Ask | Net 
Duluth— | | | Jefferson County— Jersey City—(Concluded) 
5s g Water & Lt 1926_J&J)} 64.55 4.45% ---| 4s Ref 1914- ROst....0e cneeal weoss '4.80) 414s Water 1961__..A&O) -____) ____- 4.30 
6750 6 Suly 1 1926___J&J b4.55, 4.45% «nc WENO O68 1986. 2255-800) ccccal saccu 4.80) 4343 Sch Mch 1961__.M&S) --.--} -..-- 4.30 
ater & Lt ’28_A&O| 64.55) 4.45%! ___) Lewis & Clarke C oun. | 4343 Park Mch 1961-M&S| --.--) -_-_- 4.30 
4s Water & Lt 1936_-A&O, 64.55) 4.45%) es 5bysCHeg "14 to '19..J&J| .....) ..... 5 || 48 Water 1932______ MEN -eacsl non we 4.30 
Duluth Ind School Din | | ||Lincoln Co 5s '32 op '27-J&J| --.--) --..- BE 2. Peomeace | Beenie Bache. 4.30 
bs ty 5 asans b4.60) 434%) --.|| 58 Fund Mch’31 op’21J&J) --.-.) --.-- 5 || 48 Refg 1949________ SI pe cccl) «ane 4.30 
eb 1°40 op ’30_ rN b4.60, 444%) __-||Missoula 4s 24 op °14_J&J) --___| -____ 5 || 3s a oe 8 5 es ees 4.30 
4 jito34 opt 1924....A&O| 6.460, 414%| -__||Missoula County— Kearny 4 936___.- Se ienéu sence 4.70 
errs ys ounty— 4s Ref 1921 ont TE 2 | es ec 4.80; 414s Apr 1 1962 bao aaa MEN ancca! saan 4.70 
s Ct H Apr 1924_A&0O) _____| ___-- 414) Silver Bow County— | Long Branch 5s 1943--M&N| 106. 10734 __. 
rchaliCoD* c 5s’ S6eenes! .....1 soon 434) 5s Fund July’17 op’07 J&J| -.---) --- . 4.80) 4s June 1 1935_____- ME San<cloccee 434 
oceans \Yellowstone County— || Mercer Co—4 4s 1933__J&J| -----) -- 2. 4% 
4248 6 July 1920--_.. J&I) 64.30, 4.20% -_-|| 53 Ref 1918 op 1908..J&J| .....| ....- 4.80) 4s Road 1933_._...- ME Sadecl acaes 434 
48 School Jan 1927---J&J| 64.30) 4.20%| __- s April 1941_____.: ME Seaest acuaon 43 
4s School Jan 1 1935_J& b4.30) 4.20%! =| NEBRASKA. id lesex Co— 
4s Improvem’ e 1937__J&J) 64.30) 4.20%) ---|| Reatrice—4s Nov 1914 M&N| --_-_  --_-- | 334s Bridge ’22 to Aer ree! Sacco aie 4% 
4s Improvem’t 1942 _J&D) 64.30, 4. 20%) ---||Dodge County— | Montclair 414s Sch ’41_A&O| -_.-- ____- 1.40 
3448 School Jan 1 '29- J&I) 64.30 . 20%| .--|| 48 Ref 1919 op. 1909-M&S} _....| ..... % | 34s School 1932. -Jed mp ie Toes 4.40 
3%s Water-Wks '32__J&J| 04.30) 4.20%) __- oes | Co—4s'18-’28-A&O} _-_.--) - LL. 4% Morris Co—4s ’35 op 05 J&J} ----- ----- 4.40 
Otter Tail Co 5s Ditch rues 3 td ee Mal sucoet sauce 4%|| 414s 1942 opt 1922___J&J| -----) -..-- 4.40 
SU sn0 6 sacne MAM sscsc] enans 4.80/|Fremont Prec’t (Dodge Co). Newark—4 4s Water’ I5F&A| ----- __--- 414 
Ramsey Co—5s isis77 Aiea Sees gee 4.60) 43 Ref 1919 op 1909-M&S/ -.... ..... 4%{| 4s Refunding 1923..M&S) ----. --.-- 414 
$738 Court H’se 1916_J&J| -----| ----- ,4.60)\Grand Island— | 4s Sch House 1959 op 1949, ----- .---- 14 
s May 6 1921_.._.M&N| _----| ----- \4. ‘60| 4s 1925 opt 1910_..J&J} -.--.) ....- 5 || 4s PasValSew’6lop’51J&D ----- ----- 4\% 
ake Co—5 4s'20-A&O) -----| ---_- | 5 |/Lincoln— eo eee Jé &D) mga) nem ick 4.4 
ae Paul 4s Sept 1917 M&S; 64.40) 4.307%) __-|| 434814 to ’19 op "08-F&A) -..-. -..-- 4.90| 31s Track Elev °54_F&A!| -..-. ___-- 4% 
s Water 1918...._M&S/ 64.40) 4.30%) ___|| 4lsRef’20 to’290p’20P&A; __.-.) -..-- 4.90) 3.35s High Sch 1917._.M&N) ----- isan ae 
4035 Park June 11943J&D| 102 | 10344) ___|| 48 Ref 1919 op 1909-M&S| __--_ ____- 4.90) Vailsburg (assumed)— 
igs Sewer July 11943J&J, 102 | 10334! -_-/|Lincoln School District— 444s Sewer 1934...J&J| --.-- -...- 4 30 
4sWater Aug 11943F&A) 102 103%4| -.-|| 414s 1924 opt 1909.._M&N| -.... -.... 4.90 New Brunswick 4s '22.M&N) --.-- .-.-- 4.50 
4s Ref March | 1939-M&S 64.40) 4.30%) __-\|\Omaha 44s 1914-21_.-Mch} _.___. ____- 44 North Bergen 5s 1941..J&D) ----- ----- 4% 
4s Sew’age July 1’'39_J&J) 64.40) 4.30% seol 414s Renewal 1924._.J&J| -..-. _.... 4% —s e—ds '23 to heat i er a%2 
4s March 1 1940_._..M&S)} 64.40) 4.30%) _.-|| 414s Mch 1 1932__--M&S) --___) ___ % Vater ee 1 eee) TT eas! 4 
34s April 30 1922._M&N| 64.40) 4.30%) __- +38 Refunding 1934_J&J| -..-. ____- 4% tise Sewer '15 to '21.A&0| --.-- ..... ‘2 
South St Paul— sW W Dec 15 ’41_J&J wet ateueee 444\_ 43 Sch House 1934__J&D| ----. --.-- 4 
5s refdg 1933__-_--- J&I) 654% 5%) ---|| a Pundine 1008... UO, .cus|, ccacc 444 Passaic 44s 1914-’"40_M&S| ----- Oe 4.35 
‘Omaha S D 4s 1928-.J&J! 22-22 LLL 444) 44s Sch 1942______. — poe 4.35 
MISSISSIPPI 4¥%s July 1931-.---- MM cae cuel ate 414|| 3)4s 1914 to 1920___F&A/ --.-..' ....- 4.35 
| 44 Jan 1919. .......< w--- | ---..| 434/|Passaic Co—4s '20-'24_.J&J| .....| .-.-. 4.35 
4s State Jan 1 1919__-__- SOR) cacual “owed 4.40||South Omaha—5s 1915 J&D| _____. LL. 434 Paterson—5s 1914-’22.A&O) --.-- _.... 4.35 
3s Refund Jan 1 1927_-J&J) -----) ----- 4.40)| 414s 1924 opt 1909__J&D| _---~ =7777 4%, 4s 1933 to 1944.-_M&N| --.-- eee 4.35 
34s State 1934 op ’14._. J&J| -----| ----- 4:40|sout Omaha School Dist— 4s N C Hall ’23 to ’32_J&J\ .---- ree 4.35 
Greenville 6s 1920__._-- Pd) sescnl saace o i Ba daly 2 2088... ux ee gy oe 4%4| PerthAmboy4 4sSep’220p’07| -----) -..-- 4% 
5s Refund Sept 1927- Mas wo---] on--- 4%4!| 5s Dec 1929....-.-- PO cwnasl aduad 434 414s School 1938________ | game Piao 4% 
Jackson 54s July 1 1933J&J| ----- 106 5 Plainfield—4s '14 to’34 J&D) -----) -__-. 4% 
5s Wat Aug 1 1928--F&A| 100 | ___. ---| NEVADA 4s School 1959.....M&N| -....1 ____| 414 
5s Water 1930__-_--_- F&A\b54% 57%| ~--||4s School April 1915....J&J| ..._.| ..._. 5 | Rahway—4s Adj'22 op M&N, 94 98 Fone 
Se June 1 1932...... JD LEKM% 5 wae Reno—5s 1924 op 1909_J&J} -.... -_._.) 5 |i\Ramsey 5s water '21-’40____| -----) _.__. 4.70 
Meridian—-te May ’24- May’ ---+-| ----- ---||WashoeCoSD 5s’14to’29M&S) -...2 222. 5 | Ridgewood 5s 1914-’26_F&A) ----- \ ageaw 4% 
bs Ieee 2 1000....... J& 5%| 4.80%] __-| So Orange—4s'14 to'44_J&J) ----- F Sateen | 4% 
s Sch de 1941__J&J\b 5%)\ 4.80%) -..|| NEW HAMPSHIRE Summit 44s Sch "41. F&A anaes | ----- 4% 
Mise appl caves District— “ 2) 2a ete oe Oe ee 4% 
5s May 2 1944_-..- M&N| 95 97 ---||3%s Hospital 1914-'25._J&J 97 99 ---| Trenton—44s 1941..__.J&D)} -----} -..-_- 4.35 
44s Sept 1934 aoe M&S} 92 95 || Berlin—4s Ref 1917-.._.M&N; 97 100 a 4l4s Water 1943_._.A&O) --.-- stan teene 
Veeliars Se SS oS a eee -.-|\Concord—4s 1923_---- J&JI| 97 100 ---|| 43 Fund 1934... .. - WN aaeel wcwce 4.35 
5s St Impt 1914-’32__F&A/b549%| 5% r7| 3448 1924 to 1929____J&J} 91 93 |---|} 4s City Hall 1939_...J&D| -...) .....|4.35 
414s Sewer Dec 1 AE -ccandl snaed 4%4||Dover 3%s '28-’31_.-.J&D| 91 93 ---|| 344s Sch Nov 11929 M&N| -----!| .-.-- 4.35 
Yazoo Delta Levee Dist— || 48 1914 to 1916__..-- J&JI| 97 100 ---||Union Co 44s 1937...M&8} ~...-| ...-. 4.35 
6s 1947 option 1917__J&J| 100 | 102 | ___| Keene—4s 1914 to '17-A&O) 97 | ____. onal 4568 1068... ncn Be ebaed essen 4.35 
4s July 1949-_-... J&J| 95 98 |...) Laconla—4s 1924-.--- A&O| 97 99 | -..||_ 4s Oct 1 1942__....- BE weasel aconn 4.35 
4s 1952 option 1922__J&J| 85 90 - --| Manchester— Vailsburg—See Newark. 
| 4s Water Jan 1917--.J&J ee ee aie babes ry nee —4 4sFd’20 F&A SiGe ocean 4.60 
||. 344s Fund Apr 1°19-A&O| 96 9 _..-. aye 43 Funding 1914-’28J&D, ----. 2-2-2 4.60 
MISSOURI | Nashua—4s '14 to’15._-J&D|} 98 | ____. ane 
ee . earerrs A&O| 89 | -..-- Te NEW MEXICO 
3\%s Cap Bldg ref -_ 1914-25 etry Ee 1914-_.M&N| 99 | LLL ---|\68 Ref’g 1923 op 1913..J&J| 100 | ..... — 
DOG. ca Gakounnss<sue al sean) saeen 4.15) School 1923_---.- ae St) anane ---|/68 July 1914-1917____- -M&S Oe pas 
Kansas City— is Ref Water 1932_.__J&J} 97 | ___ . ---| 4s Dec 16 ’52 op '22_J&D_ 100 102 5a 
ry 5 (Westport) 1916-J&J) 100 | ----. ---| Rochester-—4s 1922....J&D/} _____ 100 | .-. 43 Ref June '33 op 33 M&S dion). éeuns 414 
Sg Water 1915.--J&J| 9974) -----| ---| Somersw’th—4s "14"18 AKO) 97 ___-- ---|\43 Bldg 1929 op 1919._M&N, -.---) -..-. 414 
4i3s ept 1 1930.___M&S 100 103 swell 4s Fund 1939 op IGZV. PIO) e62<c| acccu 4hg 
4s Market House '24- rr a Peeee ew NEW JERSEY Albuquerque 44%s ’29-_M&S 100 | ____L Paeitae 
4s Water 1924.___--- 96 ft Secex os Bernalillo County— 
4s Park & Boul 103-38) OG | sane ---||Asbury Park—5s 1924.J&D} .____) _...- 45g. 6s Fund 19220p1912_J&J_ 100 , _____ et 
4s Sept 1 1930_____- M&S; 94 | -.«-..- --- 4% School Jan 1943 -J&J| 104 105 anal Oh ROE Gl BOE isacoeananaal nsec) scacd 5 
Kansas City School Dist— Atlantic City—5s 1925-J&D} ....) Lo. 4.40 SocorroCo5sJne’3lop2IM&S | ----.  -___- 5 
4s July 1 1933.....J&J) 100 | 102 --|| 41s g Water 1926...J&J| .._-.) -..-- 4.40 
SG Je 191%, .cnnnccs oS i ee ous 46s Ton t 1986. <sac0 ET eel eee ew |4.40 NEW YORK 
4s July 1 1927....-.- eaa| 95 | <cadce |} ---|| 43 Water 1930_...-.-- DH: wtahcal’ cameo 4.40 414s Canal 1964 (when iss’d) 1047, 105% 
4s July 1 1930___-.-. J&J| 94 -----| ---||Atlantic Highlands— 4s Canal Term 1942 __ conn 98 | 2. wie 
4s Bldg 1932__.-_--- J&J| 9334) 96 |...) 49g Sewer July 11928 J&J| -..-_) 2... 454 43 g High Imp Mch "58. M&S 96 | ___.- ae 
3s Jan 1923......- J&J) 922) 94 | _..| Bayonne—5s Fund 1928 J&J} -..22 LL. 4.40 4 486 High ay 4 Sep '58S._M&S 96 98 aS 
3s July 1925_-.----. «J 91 93 —_— 4448 Funding 1031...8@0, .....| .<eae 4.40 4s High Imp ich 1960_M&S 96 97 ane 
Kansas City Park Distriet — || 44s Jan 1 1933 -.--- J&J 100 101 | a ; Canal Imp July 1960_J&J 9614, ____. — 
33) eee J&J) 100 | ~~...) ...|| 48 Floating Debt 1928 J&J) ___._) -_.-- |4.40 4s Canal Imp Jan 1961_.J&J) 967% 97% __- 
Lafayette Co 34s 1921- Jad | iaas 95 .--||Bergen Co—4 \%s ’15-’ 39A&0| iwisel uéhan 14.35 4s Canal Imp July 1961_J&J --__- 97%} -.- 
Pettis County— || 4%s Aug 1917- SUUeiebaeel udaccl «deed [4.35 4s Highw Imp Mar '61_M&S 96% 97 Rian 
4s 1918 opt on 1908-M&N| --.--| -.--- 4%4| 4s Bridge "14 to 24” “PKA cbekdl cates \4.35 4s Palisade Park 1961..M&S 9614 97 | __- 
St Joseph 4s 1923..... re | ----- 98 ---|| 48 Court Hse '14-’38.A&0| ...../ ..... 14.35 |4s Canal Jan 1962_____-. J&J) 96% ____. ao 
fo) [ee M&S) ----- 98 | ...| Bloomfield 5s ’15-’23_-.M&N| _____| ___.- 4% \4s Highw Imp Mar’62_M&S_ 9614 97 aos 
rere MEN) «.s-. 98 ---|\Camden—4%s Wat ’23_J&J| -....) 2. 4.40) 3s g Jan 1 1923_..-.-... J&J n94 99 Ss 
8t Louis— || 4148 Dock 1930_...- PO aN wane 4.40 3s g Jan 1 1956_...-.-- J&I n94 99 itis 
4s Renew g 1914....J&D} 9934) 100 asal) @368 Benool 1968....cREO) c.ccs| acane 4.40) 3sg July 1 1958.....--. J&IJ n94 99 oe 
4s Renew g 1918--__- J&J; 99 | 9914) -.-|| 43 Paving 1929__..- SED caawdl mahal 4.40/3s g Canal Jan 11959___J&J n94 | 99 | ___ 
4s Insane Asy’m '28-A&O|) 99}4) --.-- ---|| 3}48 1914 to 1934...M&N) __...| ..... 4.40) Albany 6s 1915 to ’19-MK&N) 64.25 4.20%) __- 
4s Public Impt 1928__J&J} 994) -.--- ---|Camden Co 44s 1932.F&A! 102 | 10234| ---|| 413 Water 1932_...MK&N 64.25'4.20%| __- 
4s Public Bldg 1929-A&O} 9914] --.-. ie f. Soe J&JI| 64.35, 4.30%] --- ark 1920 to’30._.M&N)| 64.25.4.20%! __- 
4s WW Renew '31__.M&N| 99)4/ -.---| -..|Cape May—5s 1934...J&D| __.__| -..<. 434| 4s High Sch 1914-31_F&A) 64.25 4.20%) __- 
3.658 Ren Jun 25°27.J&D) 94 | 96 | -.. East Orange—4s 1934-A&O) ll222) 22222 4.50 314s Pub Imp 1914-24F&A 4.25 4.20%) __- 
3.65s Renew g 1915-M&N| 97 | ---.. ows as Water 1933_.-...- 7éD veka oaaue 4.50 Albany Co—3143'14-25 F&A 64.25.4.20% __- 
3s enews g 1918_.J&D 96 9714) -.. © Water 1960....ROO!) occcc) cccce -50)) 3498 Aug 1 1925_...F&A) b4.25.4.20%) __- 
3s April 1 1925-.-A&O| 96 9844] ---| Eliza veth—4s 1922 Ss ereed 9744 9944) -..| Aubu’n-44sDec6'14"31J&D) 64.30 4.20% __- 
3 748 & April 11922--A&O) --.-- 04 ---| Englewood—4s Sep’35-M&S| -....) ...-- 4.60, 43 Water May ’14"25J&D, 64.30 4.20% __. 
Gent d Co 4348'17 op'07.J&D| ----- 100 |... Essex Co—4s 1926....F&A| _222~) 2222. 4.30) Binghamton 49’28&'29_ F&A! 64.30 4.20%| __- 
8 1917 opt 1912-_J&D) ----- 100 |---|) 48g Park 1938....-- PN sieuel acaas 4.30 | 8 Bridge 1935_...F&A) 64.30 4.20% __. 
spr ngfield—5s'32 op’17.J&D| 99 100 | ---|| 48 Hospital 1946....F&A} _....) -..-.- 4. 30 |Brool lyn— —63 1924..J&I) 64.40 4.30%! __. 
3.658 Park °15 to °35_.F&A] ...../ ..... 4.30) 5s Bridge 1919._.___. &J| b4.404 30 7o| haw 
|\Gloucester Co4 4s'17-’26 var) _____| -_.-- 4% 4s Bridge 1926_.._._. J&J| 64.40 4.30%] __- 
MONTANA |Guttenberg—5s Ref Apr 16 | 4s School 1920_____.- J&J) 64.404 304 | ee 
. 1914 to 1918........ i a ae 5 | 34gsg 1915 to 1937_.J&J) 64.404 30%| an 
Bozeman—5s '19 op ’09_J&J) -...-| ----.- 4% Hackensack— | 344sg July 10 1925_-.J&J) 64.40 4.30%]! ___ 
Butte— || 4348 Aug 1942___... BE avnetl aanan 4.60) 344s gold 1927____-_- S&I| b4.40 4.30%! --- 
44s Dec 1 '25 op °15_J&J| -....| --... 4% Hastleon—te Be cancel aasun| eases 4.60 3798 6 July 10 1934_.._J&J| 64.40 4.30%. i 
Butte School District No 1— ||Hoboken—4s 1919....F&A} .....) -.-- 4.40| 3 CO, Oo J&J| 64.40 4.30% te 
448 1924 opt 1914-__J&J) -----| --.-.. 4.80} 4348 1940___.......- [tl caseel eesed '40| 39 Bridge 1925.-.. ~~~ J&J| 64.40 4.30%) __- 
Cascade Co—4s’21 op PERE) eemeal amuse 4.80) 3 2 | | eS eae ME caganl emaste 4.40 | Buffalo—7s 1924 & 1925 J&J| 64.20 S50 «su 
Custer Co—6s’ = —- eS? | ee eee 4.80 Hudson Co—4 is 1948.A&O| _-___) -o__- 4.35)| 6s Parks Jan 1 1924__J&J| 64.20 4.15%) __- 
Deer Lodge County— | 444s Road 1923_.._-- l comeul aah 4.35| 414s Nov 15 1933___M&N| 64.20 4.15%! __- 
5s 1919 option 1909..J&J| 100 | -.... ---|| 4368 May 1 1950....M&Nj| —....) -.... 4.35; 4lesSchNov15’ 14-’ 33M&N| 54.20 4.15% ain 
Great Falls— || 49g Park 1959 & 54.M&N| _--.. _---- 4.35) 4348 Feb 15°62 op'32-P&A| 4.20 4.15% _-- 
5s Water 1914 & 1918_J&J) -....| ....- 4%) 43 County Bldgs 1946 F&A/| ...-. -..-- 4.35) 4s School Aug 1 1929 F&A!) 64.20 4.15% _-- 
4s 1923 option 1914-_J&J) --.--| --... 4%| 43g Ref 1935__.___- Sl amneel dunce 4.35) 4s Serial 1914 to '29_F&A| 64.20 4.15%) _-- 
Great Falls Sch Dist No 1— 348 Bridge '14 to ’20 A&O)} _____|) - 2. .35| 43 June 15 1914-’30_.J&D)} 64.20 4.15%) __- 
4s 1925 option 1915_M&S)} .....| -..-.. 4% Am gy z School 1963J&D} .....) ...-. 4%) 4sJune 15 1960__... J& 64.20 4.15% — 
Helena—4s Ref 1916--J&J| -....| --.-. 474|\Jersey Cl | 348 Oct 1917._-_-- A&O| 64.20 4.15%) __- 
5s Jan 1 1916 op 1906-J&J| -.---| ----. 4% be gold "\sees 1924._.M&N} .....| -..-.. 4.30| 314s Park Reg 1927_F&A| 64.20 4.15% __- 
5s Wat-Wks’31 op'l6.J&J| ....-| -.... 4%| ater June 11921-J&D| ~___- froze. 4.30) 3348 1914 to 1919. - M&S|_b4.20 4:15%| .-- 
Helena School Dist No 1— | Se done April 1916-A&Q| ____- | anal s Water 1914-35-M&S| 64.20 4.15%| __- 
434s Jan 1 1922..___- oe pene 4%) 5s Water 1916_... -- A&O} ____- pee 4:30 [Cohiges | 
444s Refunding 1928_J&J) _____ | “77 7714:30! 48 July 1 1920 on 05 344) 4.35 4.30%) __- 
Fiat price. Basis. » Nominal. 
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1 
MUNICIPAL BONDS. — 53 
sacl i | To || : ° ; To 
onds Bid. Ask. \Net. | Bonds Bid. | Ask. Na. Bonds Bid. | Ask. | Net 

NEW 7on5. (Concluded \'Utica—4s 1915 to 1919 Jan 64 30) 4.25%] --_-||*Dayton—5s 1923-’32 _M&N 4.40 

eae a ee M& b4.30 4 .25% cial 34s Nov 11914to’'35Nov 64 30) 4.25% ~ 43 1914 to 1918_.-_- A&O} ----- | asses 4 
s Redemp’14 to’21J&J| 64.304 .25%| -... Warsaw Union FrS D No 10, || 3248 Water ’14 to’15.J&D) ----- ----- 4 
Erie ounty— i 444s 1920-1942______ Oct! 64.45! 4.35%] ---||Dayton S D 4s 1920___.M&S} --.-.) __--- 4 
par Kann dS 0F 73) 24-004-25%) | Waar 408d EB ao alSog| -- =| DatMiott iste Scmea| 2oaos £8 
— | 48 May 1 1938... .- .40) 4. a Bio. oO.) eee OO ee ee 4.10 
pee LMP A914 to 1921 T&T) b4.304 25%] -_.|_ 3348 Sewer "14 to "27. M&N b4.40) 4.30% == |East Liverpool— 
Franklin Co 4148'31-'40 M&S| 4.39 ~~ 7||West Seneca 5s '14-'38_A&O 64.60) 4.50% --=|| 43, Retdg 1940 op °20-J&s] --..- ----- 4.10 
g n— .. — a ta6 b4.454 40% _..| Westchester Count omens | | Blyria 4s 1914 to 1923_F&Aj --.--|) __--- '4.10 
omere ns er ‘ | 64.354 .30%) ---| 3343 June ’27 & '28_.J&D 64.30) 4.25%) ---|| 43 Water 1924 to '38_J&D) ----- ----- 4.10 

ane ge OP 1 gy Sera : ae 43 1930 to 1935.___- F&A b4.30| 4.25 %| .--||Fostoria—4s 1925....M&@S} ---.--| ----- 4.10 
Gi ug ee are sat 24.404 30%) -..| 4348 San Sew '33-’82.J&1 64.30) 4.257%) --- Franklin County— 
sachet e— 38 tes b4.404. -307%| - -- White Plains—4s '14-'28 F&A 64.50/4.35%| ---|| 48 Fund 1914-1919_..F&A/ --.-. .-.-. 4 
eeeenee ! ) Teun" $4 64.604. 50% _..|| 3%s Water 1931__._.A&O b4.50) 4.437%) ---||_ 48 Bldg 1914-1925..M&S/ --..--| ...-. 4 
nom stea et Dh, yi MEN b4.504 .40% Wolcott4 MasJly15'14- "42I&J 64.60) 4.507) .--| Gallipolis— 
an 48" hes a b4.40 4 .357%| ---| Yonkers—4s '14 to '25_M&S b4.35| 4.30%| -..| 58 Water Feb 25'14_.P&A| -..-.| -..-- 4.10 
a ats Wi fas 23 : i | b4.604 -507%| aha 4s Water’ 14 to a" One b4.35) 4.30%] ---||__ 48 ee, Aug25’ BD, cnaunl cmd 4.10 

seringh Aas seARS, BANG h| <—-) ABMEM aioutwacs, 84902) —— Mahon gy Nt fo URES) SoD Io E 

“~ «« /O eee | SS &) eeece| ecace 4 
erin 4.308 °27 Op var. Jey 64.404 -30%| _..| 6s Construction 1919..A&O 105 1074} ---| Hamilton County— 
5 48, . berg weed 64.404 .30%| - 4s Refunding 1950_____ J&J 9844 100 |---| 53 Aue. °34 op °14.. F&A) ...-.| .-... 3.95 
Jemeat'p a en 4 | 64.354 .25 7o | _-||43 Building 1951______- 96 99 | «aol a ridge 1943. __F&A erece| scone 4.30 

nee. ig ‘1a ta teed! 64:3 TRS, Ashev 6s Sew & Wat ’18. a3 5 Re 4.80) H J’ne '36 op *16J&D} -----| ----- 3.95 
~ 8 Aad ,. ay Me oa ioe 4.304 25 Be aioe 5s Refunding 1941...J&Jj .....| ~.--.| '4.80'Lakewood 44s '21-’39-A&O| __.-. ____- 4.10 

peston 3 48 8" 14-'36- ALO! b4.354 257%) __- 5s Funding 1943....M&s ae Bs SS |4.80)|Lima—5s Apr 1 1916..M&S)| ----- ----- 4 
ml ve ae | 64.354 .25%| _..|| 48 April 1922___. _. RB) ccann 934%|5 || 4s Sewer 1914 to ’25_A&O} --.-. ____- + 

me ee aS sate. real ai Buncombe Co—5s 1931 J&D ____ | ~---- 4.80) 34s Ref '30 op '25_-A&O| ----- ----- | 4 

ais S 1014 7923. M&S! b4.404 30%) ___ 4348 Funding 1939-._M&S 97 98 | --- Lorain 53 1918 to ’32__. _J&J| ----- --.-- 4.10 

; 2 t A. Peal Vea b4.404 .30%| ___| Charlotte-5s St&Sew’ 20.883) ..0<« 102 ...||Lucas County— | 

4s ater e 1920.M&N b4.404.30%| ___|| 4348 Water Mar 1935_J&J -_.--| ----- 4% 48sC H 1944 op 1924_M&S| --.-- --- ‘od 
msde > te arp ed b4.404 .30%| 414s Water Oct 1°41.A&O _.._.| --.-- 434 Madisonville (in Cincinnati) 

; ee as a 4 ray b4.604 -50%| _.- 44s School Oct 1 °41_J&J| .....] ....- 4% | 53 1932 op 1922____-- . er ae 3.90 
BF a 2 - sd b4.604 50‘ >| ._.||. 448 July 1 1942_..... POE (nicer ck, wading 4%4 merge gt 14-"33 J&D} ----- a 
MLy e eT? ae fetal b4.404 -30% __.. Durham-4 4sSew& Lt’41J3 &J 2 96 nee 34s 1931 op 1911_.-F&A/} ----- ----- 4 

4s Sch 1902-73 “MEN b4.40 4 .30°%| _.. Granville Co-4'%s ’39_M&N 94} 95%) --- \satton— | 

‘ s Sch oe ee st} 64.40 4.30%! |__| Greensboro-5s W W '30.J&J 100 102% ---||_ 53 Sewer 1914 to ’23.M&S} ----- ----- | 4 
N tpt rtemar o 9078 &N)| 64.404 .30%! __._) 5s Aug 1 1942_____.F&A 100 10214) ---||Martin’s Ferry— 

oeaxe ie: athe b4.35 4.257% _..... 43 Water-Wks 1954..J&J, 84 | ----- ---|| 58 Sch 1926 to 1944..M&S| ----- --.--- 4.10 
Newbur, h 4148 "14-34 FKA b4 33 ‘ 230%) 777 Trodall Ga bet “y's |? seewate etre 180| e619 en ibaa 
poweuran $14 Pals coma be +354 25%) ___ Ire ell Co 5s Aug 1°43_FSA\ ..... ....|4.80) 53 1914 to 1924... . Pe acucnlrenacel & 

lle } 5 &N; 64.404 30%! ... Lee Co 5s Road 1952_.M&N b5%| 4.80%) ---| Middletown— 
Hy mA tag Sean see oe MEN) 64.404 .30%| ___ Lincoln Co oa 43.” 48 _. Jat 4.90} 4.80%) ---||_ 43 Park 198 op ’20_- t= Suwon! cca<5 4 
e ty : : 98 ets. ncaa 9 9 ~<- § 1925......-.--J@D)} ----- a-e=0| & 

ye ee Se 5 10314 10354) ___ Raleigh—53 1927 Wamenel A&O B Sala Sea! oan te Wei ekrevecannced A&O ae Eee 4 

rit 4 (olc ) NY, 2 pre 103 10354] __. 53 Munic Bldg 1939..J&J 65% 4.85%| --- Portsmouth— | 

tt mR el rare t &N) 103 10354] _.. 5s Water Wks 1943.J&D 100 | 10249) ---| 43 1914 to 1924____- SR sa<<- waned 

(38 (ok ) ~ 1917 M&N) 101'4 8 Ie Ruthe rford C 0 53°23’52J&Jb 4.90) 4.80%| ---|Portsmouth School Dist— | 

Sige (ave) ow ieee M&N} 101! 102 | ___ Weldon 6s 1924-1942______. b 5.10| 5%) ---|_ 3}4s 1917 to 1922...A&0/ ----- ----- 1 

4748 19 30 opt 1930._M&§| 100 | 10014) ___ Wilmington—5s F’d ’22__J&J b5% 4. 70% ..-. Sandusky— 

4s egy ncaa sa dal M&S 99% 100 ee 4\4s g Wat & Sew’48.AK&O 55 | 4.70% oan 5s Wharf 1914 to *26- | re ey 

ons {ch 1 ghee ys 987% 99 __..| 44s Wat & Sew 1952_J&J b5 Z| 4.707% | ---|| 43 St Impt '14 to °18.M&S| ---.--) ----- | 4 

= Serene S806... ST 93 96 | ...| 498 Ref July 11929..J&J 65%| 4.70%, --- Springfield— 

,~ ed ag ee +a eo--| 95. |... Winston—5s 1924____- es EP aReS | ...|| 5s Fire Dep '15to’21 M&S; -----) ...-- | 4 

* a Y aeg ae 1&N - 25; 9534) _.. 44s Improv't 19: 51.-A&O 98 09 | <s-]) “Oe 1988-1984. 5 i ccacang) o-<=-) 22-0 4 

So eee See 9514 oS ---|| Se baROTA | | Of to pdm Be 2 Bisset aks eee et See ¢ 

eccccoc! « 95 be ) —_ s 1921-1925..-..-.- ececel caneal © 
ry May 1959-......-.M&N| 96 9614 __.|/48 Fund’g Mar 20’21_.M&N! .....] ~--.-- | 44 Springfield School District—| | 

3798 8 ‘Exempt 1914_ M&N| b4.40 414 %| ___| Burleigh County— *53 July 2 1920- 39, Poo) ie ere 

43g Pk 1916 Ex. -M&N| 64.40 414%| ___||_ 4s Oct 15 1918...-A&O ...-. .-.--/4.80 Steubenville *43'16-35 M&S] -.--- -.-.-- 4.60 
314s Exmt Oct 1915-M&N| 54.40 4 4 %| ...|Grand Forks—4%4s'25.F&A ....-| -----| 4.80 Tiffin—4s Sep 1 1915..M&S) ----- --.-- 4.10 
3i3e Beet (1 832-; teN 4.40 $4 _... Ward Co—4s July 1925_J&J .....| ----- | +-- bis gy A lols baesl A tp denen a i 

d 4. 4%| ._- 4lgs Dec 1914....-.J&D} ----- eS | 

3 738 g D'k 1927 Ex_M& N| b4.40 434 7%! play OHIO (See foot-note *) | *iNs Sept 1 1928__M&S) Piseel wean 4.30 
Shes Gere ceat Men Sit 466g <-- (Aurea apaatae —----Radl 100 | 208 | | EM pea arma TAY oo) oo 
--+ It. 47%! a s F : ers a aueeel semua 8 SSS i | 4 

3s R T 1948-1950 M&N| 8314) 844) ... Alliance 44s '27-’32.._J&D -...-.| ----- | 4 43 Pork = PEE dncsal onese 4 

34s g Exempt 1952 M&«N| 8344, 84%] _.- Ashland Co *5%s Bridge | 34s Refunding 1930 M&N| ----. ----- 4 

3%s g Exempt 1953 M& N| 8314) 8414] ___|| Apr 15 '15-Oct 1'23 A&O .....| -..-- \4.60 Toledo Sch Dist—4s ’23to’29} .-.-- ---_- 4 

3348 g Exempt 1954 MEN) 8454 85'4| ___ Avondale (in Cincinnati)— | Van Wert County— 

4 i ater Ex'54 MEN) 8375 S84!) ___| 5s June 1916_._.-.-- BE ccncal! dicxs 4 63 Rd 1914 to 1919_..F&A| -----| ----.- 4 

4 . a ee N| 837% 84 16| ___| Butler ¢ ounty— ‘ | Youngstown— | 

Yas Stk Apri 2 54..A&O} 837% 8419) _..|| 448 Bridge '21 & ’24.J&J -..-.| ----- 4 | *53 Oct 1 1915-25... --A&O feertiiesn)) gcweiatdiok 4.35 
3s Nov 1 192 29..--M&N| b4.40 414%] __- 48 1914-1916........ . (es gee 4 5s Fire Oct '14 to '17_A@O} .----| ----- | 4 
Sey oe ST Ex es +r $14 2 ats aa Mgs'15-"34 ry es eer : Zanesville—4s 1915....A&O, ---.-- --- | 4 

Street 1916_.._-_) A D4. 4. {oe fo cia: ea ees 
3s g Dock 1924 Ex..M&N] 564.40 414 | aa Conon 8 “SCY Ss) 5 ee! o Ce eee + OKLAHOMA | 
a8 RT 1950 Exem - M&N! 64.40 44% aa * Water-Wks '30.M&S __._-| _.--. 4 |\43 Funding 1918-’27...F&A b434% 44%! --- 
NI 8 Pk Ex '290p’09 M&N! ___ esnae! 49 "Ee, "s 26 Rf 7 ae ee 4 Ardmore—5s 1922___._M«&N 100 eae ant 
3833 1942 1945. Nov ARN Heese’ ? 4 0 pee Canton BD sd Hh ese: temas eels : Camere 1022 t 1931. F&A! 98 
Peveawe ‘ 4% % 4.30%) __. |Cincinnati— oO < ‘ oeeenl ane 

No DansvilleSD5s’ 14- "28 J&J) 64.604 .50%| .__|] *4443s Street 1932....J&J -..-.| -.--- 4.25 -Muskogee—4 4s Water- Wks) | 
totes Tonawanda 4s’24A&O) 64.604 .50%| *4143 July 1943_..-.. J&J ...-.| -.--.|4.25| Sewer & School 1925 M&N 100 -..-. ee 
— da Co—3 4s '14- '28F&A 64.354.25%| ___| *4448 Park 1953_ ---ah anneal ( -----|4.25) 53 Nov 1 1924_._.-- M&N, ----- ---.-| 4% 
nondaga Co— } 4s Aug 1 1934_._.-... ae {paaees 13.90} 5s Funding 1929....M&S; ---.-- wannut ae 

3s July 1914 to 1929__J&J 64.404 .30%| r daa f 1041 ont 1021..3@3) .....| <.... \3.90) 53 Sewer 1936..-...- PG ssees| sacas 47% 
Orange Co 3148 '15-24_Feb1 64.404.30%| _..| 4s Sept 15 1949_....M&S _._.- aaa 3.90 Oklahoma City-6s "15-F&A/ 101 --.__ hase 
ay — s | 3.653 g Feb et) cong A noaen 3.90) 53 Feb 15°37 op ’22_.F&A! 99 BUE. | awn 
oO 44s Oct detiperty wy, b4.604.40%] .__|| 34s Ref ’56 opt '36-M&N --...| --..- 3.90, 53 Water 1936_..---. MPO) eca<s| scxec | 44% 
Oswer z0—3 93 1914-"22AkO 64.404 ..30%| _- 3143 1938 opt 1918..F&A -...-| ---.. 13.90! 5s Fund’g Oct 9’'36 A&O 9) -.---| ----- | 44 
conn fan 4.35s’14to’310ct 64.604.50%) __- 34s Water '45 op "ORAM! o.nocl acon 3.90| 53 Fire Dept 1934..-J&D! -----| ----- 4.40 

‘0 eepsie— we | 3493 Ref 1952 opt °32.J&I ...--| --.-- | 4 4l4s Sewer 1936..-.F&A! 100 | ____. aan 

4748 Sch Feb 1 1922_F&A 64.354 .25%) 3s Water 1939 op '19_F&A _.--. | aie aac 3.90 Okla City S D 4s 1933..3&J| 100 | -___- wii 
p 3393 1914 to 1930___M&S 4.35.4 .25%| ~ Cincinnati School District— Oklahoma County— | | 

utnam Co 4143s'18-’ 29_-F&A 64.355 .25% Hy 1936 opt 19060.....MaeS) .<s<<| sane 3.90) 44s 1924 to 1933...J&@D| .-.--| ....- 43% 
Queens. Co—4s 1917. --J&D b4.35 4.25% “lexi 43 ae 1800 opt 1912..A&0 oy oo--- (3.90 Payne County— 

SFR ae & 4.354 .25%]) - a A _ 4 2 ee ee 34 
Richmond Co—d 53 Library SOP ccanteen «caus | em | 4 a ethan “7 ae 

* 5 “me 5 adnan b4,.30 414% ae 44sClarkAvBdg’42_A&O __._- ay | 4 OREGON 
“ $5 uly 11921_.----J&J 64.30 414%! -—- 44s Bridge 1931....A&O ____. pee |4 | Albany 5s ref ’31 op '21 A&O ee ..---|4.90 

= —. 444sJan1o'33J&J 103 104 A 43 Park 1938_...- MEME) wsecsl sansa t Astoria 5s 1953_.......J&D --- -=-<| 4% 

Hy 192 to 1927 ------IS&J 64.254 .20%] _- ri T0s Paving 1! ¥30- eS ee eee t Dallas City 5s 1917- °26 wen 100 eee ee 

ose Ref 14 op '03__F&A b4. 2514 .20%) ..- 4.10s Sew Const ’30_A&O __._. ‘(eee t Eugene 53 1942_.....-] aa eee 

les Imp Oct 1919__F&A, 64.254.20% . 43 Refunding 1918..A&O  ___ eae 4 Multnomah Co 4%3'32_J&D) 65% 4.80%! -_- 
3s Imp. July 1 1924_J&J b 4.25/14 .20%| ... 43 Infirmary 1920..-A&O ____.| ____- t Portland—5s g C H ’22_J&J| 64.45 434% --- 

Ht Ref 1933 op "13 J&I| 64.254 .20%) __- 4s Water 1920_......A&éO) ..... et ne 5s Water 1923......._J&J| 64.45 434%} --- 
R < Bridge Sept 1 21J&J| b4.254.20%] ___| 43 Sewer 1925_-__.-. ae | ome t 53 g Bridge 1925....A&O, 64.45 436% --- 

oi meee a 14- ~34 M&S 64.354 .25%| --- 4s Refunding 1927.._A&O -_.-- ee 443s Dock 1943..._..M&N| 564.45 4%%%/ --- 
Re ag ‘und '14 to J&D b4.35 4.25%) --- 4s Park 1929_......  ———— ee 43 g Bridge 1934_.--- J&J| 04.45 434%) --- 
R me 43 Sept 15’ 3 J&J 64.304 .25° Bl eas 4s Park 1931....... Re ema, 4 43 Water 1937_.....M&N)| 04.45 434% — 
| ey ar 10° 14- 38 M&S b4.404 .30%) -_- 43 Sewer 1919_...-.- ry; wintetee | ae 4 Portland 8 D—5s July 1 1914 64% 4% 156%) ~-.- 

—— ake4 4s 17- 26M&5S b4.60,4 .50%] __- 4s Park 1924....... AGU «wane cost 4 Port of Portland 53 '22_J&J b4%% 454% --- 
8 98 FireHouse’ 15- 39J&I, 64.604 50%) --- 4s Grade Cross’g *30- ato piniechiel ema! | 4 4s Dry-dock 1934. I&T b43¢ % 45%) ..- 

et , > re suns! iheee ie werk s A ~ 1922 a acho So ome : |Salem—5s Sewer’14-33M&N)| ___-- base Oo 
é ‘ é 4.354 .25% 3 July es a | clean atae } 
anes Springs— ie oe 4\s July 25 1930..-.J&5, -----| --2-2 1 PENNSYLVANIA 
ach . = 1 916- 40 - A&O 64.604 50%) - Chi fton (in Cincinnat:)— | 6s Agr College Feb 1922F&A)/ -.--. --. 4 

aigs TOL y 59 '14-’33_J&J 64.304 .25%) --- 44s Water 2d ser’22 A&O) --.-.} --.-. '3.90 |Allegheny—4s 1914-19..Var 64.15 to 4.35 i 

atte P Arad vies A&O 64.304 .25%! -.. C Solumbus— 46 1017 °22 & '27..... “S&J/b4.15 to 4.35. __- 
senes - +. + 14- "30 A&O 64.304 25%) - 4lgs Sewer 1921....M&S --..-. l aaeaat @ Street Imp 1937..M&N 64.15 to 4.35 . 
Solvay 442 y 0414 98'42-"58S&J5 64.304 25% 4s F D June 11916-.J&D --.-- ee t 748 1914 to 1931..-A&O 64.15to 4.35 -_- 
8 a “a8 nee 40 __.F&A b4.50 4 40° 0 “ 43 Dec 1 1927 en ak aa | eee Peres 4 Alive 1eny Co 43s 1934__M&N_ 64.50 4.30%) --. 

“ Refde Pas Vat 1920_J&J 64.30 £.25% --- 43 Sewer 33 opt "13- | a _eeeees 4 4s Road 1937......- F&A) 64.50 4 30% hed 

3148 Wat ___ Saar J&D 64.30 4.25% ___|| 493 Wat-W °45 op ’20.M&S ..... are ir 43 Road 1938_..._.- F&A! 64.50 4.30%) .-. 

= wy Rebengs 3 vt dem os J&I 4.304 .25% aS 34s 1932 opt 1912...J@J) ...-.) 2... 4 43 Bridge 1942___..-. F&A! 64.50) 4.30%) -.. 
Waeteanene re yl 1920. J&I 64.304 -25°% Kua wey S D 43 1926.M&S _..-. dee 4 344s 1932 opt 1922- -M&N, 64.50 4.30% — 
Troy 448 1914 "15-"42_J&J b4.45 4.35% -.. 344s March 1 1923__M&S Maia | «<<< 4 | Altoona—4s '34 opt AE sotual cwten 4.20 

aice Bek tein, oer -J&D 64.304 :25%| - - CuyahogaCo—5 38 ‘1 20A&0O) ..... EP, 43 Ref 1936 opt 1916-J&J -..-5 ----- 4.20 

“a Water si, ost _F&A b4.30 4.25% a *53 Bridge 1918-27._.A&O 64.60 4 40%) .-. 43 Highway '37 op 32 J&J| --.-. --.-- 4.20 

Sigs Wat 5-1925--J&D| 64.304 .25% 43 Ref 1914 to 1926-A&O -_--.| -.... 4 ||Altoona S D 43'14to'35A&0) ....2 .-.-- 4.20 

7" “s oa 1916-1938 J&J 64.304.25%' --- 4s 1914-1941......-.- CO ooo ree 4 Braddock ts ‘14 to’35_M&N) _..-- ..-' 4.40 

at price. area eae 


b Basis 
* Subject to texation 


that State are sub‘eet to taxation. 


d Now part of New York City. 
By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 
Bonds issued prior to Jan. 3 1913 are exempt from taxation. 





n Nominal. 





11913 by municipalities of 











MUNICIPAL BONDS. 
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To || ; | To | | | To 
Bonds | Bid Ask | Net.) Bonds | Bid. | Ask. | Net. Bonds | Bid. Ask. | Net. 
—— } | —— 

Chester—3%s 1929___.J&J| _..._| ----- | .15 Davidson Co— VIRGINIA | 
4s '37 op '17 tax-exm_J&J| _....| ..-.-. 4.15| 4s Bridge ’37 opt - -F&A\b 5% 4.70%) ___| 6s deferred ctfs 1871__.J&J) 47 | -- 2. yee 
4M%s 1930- 35- 40__.__J&J| _____| ----- ...|. 48 Turnpike ’220p’'12 J&J\b 5% 4.70%) ___|| og TEE Bree ctin. 2. = 56 2 ie ei 

Chester By 3346 305) 383)... 2) scace -~.||Grainger Co 5s 1940..-F&A/ .....) ..... 15 eee” 1932 or; } 

Easton—3 ¥s 1928 - - - EE ce Gt cae .|\Greene Co 5s Mar 1920 Apr 4} -.... -..-- | 5 900_ J&J| 8634 87%} ... 

Easton S D 4s’240p’14 F&A) ___._ ----- .--||Hamblen Co 5s Oct 1939 J&Jib 5% -_--- 14.70 3s ‘Feniea ‘debt 1991__-J&J) 81 Pt htes yeni 

Erie—4s Street’2lop’11J&J) -_.__) ----- 44 ||Hamilton Co 4s 1941-J&D| -..-. ----- 4.70 Danville—4s Refg 1931_J&Jb 5% 434% --- 

Harrisburg—4s 1920_._ J&J) ----.) -- ee | occll. Seen BS Jail’42..A40) -.5..) 2--.. 14.70|Lee Co—5s 1916-'41___J&J| --_-_) -._-- | 5 
4s Aug 31 1926-°32 __M&S; __...| .-..-- | ...||Knoxville—6s 1917_--.-- J&I) 65% 4.70%| ___|| Lynchburg— | 
4s Pub Im 1914to’36M&S| _____ _____ | lL! 58g Improv’t 1921-.A&O| 65% 4.70%) ___| 5s Perm Imp '26 op..J&Jb 5% 4.70%| --- 
3lés 1914 to 1925.._M&S/ _____| ._..- | ___|| 5s Refunding 1940-_ -M&N) b5% 4.70% _..|| 4348 Ref June 11927_J&D\b 5% 4.70%) --. 

Harrisbg SD 3s'14 °33A€0; __.__ 2 L ee ipee 4l%s Funded &c 1937. J&D) b5% 4.70% ---|| 448s Pub Impt 1939_.J&Jib 5% 4.70%) --- 

Hazleton—4s 36 0p ’°11 F&A! _.__. - _-. | ___|| 414s Water-Wks 1949.J& J} 65% 4.70 %| ...|| 48s Pub Impt 1946_._J&J\b 5% 4.70%) . 

Heomestead—5.40s "15.M&S! __-__. Tle ee 4.40) 4s June 1 1929__-_-- J&D| 65% 4.70%] _- 4s Ref Oct 1934_____. I&Jib 5%) 4.70%) --- 

Jchn:town—5s ’21 op MAN) __Ll. Tle _..| Memphis 6s Comp 1915_J&J| 100 102 __.||Newport News 4%s’'48 J&D) 97 oT ied alee 

a Sept 1 1923....M&Sj _____| --.-- | 77 44s Refunding 1926_J&J| 65% 4.75%| ___|| 444s Feb 1953 _____- F&A| 97 | 100 | ... 
4s Building 1930 opt M&S, SG, PEN ee He ge oeneyy | 1939. J&J| 05% 475%) .__||__ 48 Street Nov 11941 M&N) --___, ___. 4.60 

Lancaster— ls St Impt &c '46_F&A| 05% 4.75%) --- |Norfolk— €s Ren 1914.A&O} 101 100 3 axa 
43 Wat July '14 to '20 QJ Pee on Even ee ti¢s Park 1947...... J& 5) 65% 4.75%| ___|| 5s Renewal 1923__.__J&D|} 100 | 101%, --- 
4s Street Im ’380p'28 A&O| _____ ..--- (Re ie ee T&S) 65% 4.75%| .._|| 43 MunicImpt’42 M&S) 92% 95 si ab an 

Philadelphia—4s 1937._J&J| 9914 100 |---| 434s Park 1959__--- A&O) 65% 4.75%) -..|| 4348 Renewal 1941_-.A&O!} 92% 95 } ... 
43 Jan 1 1938......._J&J| 9914 100 4s Water 1933_..._.M&N| 65% 4.75%) — - 4s Imp July 1940__J&J) 92% 95 iki 
4s July 1938......... J&J}| 991% 100 __. Memphis S D 4s '59__J&J b5 246 % 4% %| won|] S6a0ly F 1088. ...... “J&J| 90 92 ane 
4s July 1940_._.._..-.. TKI) 996 100 .| Nashville— 4s Water Oct 11934.A&0) 90 92 ze 
da duly 1041... ..~<) J& | 99% 100 ae 5s Water June 1921.-J&D case cl aay. l eax 4s Impt March 1936_M&S' 90 92 cae 
OP ee > ae J&J} 991% 100 ---|| 58 March 1933__....M&S) 103 104 _..|Portsmouth—4lgs 1940 F&A b 5% 4.80% --- 
43 May 1 1943__-.--- J&J) 9914 100 |---|) 4%s Sewer 1923....A&O! 64.60 4.50% 11.) 4%s Imp Oct 1 1942-AkOb6 5% 4.80% ..- 
344s Water 1931----- J&I) h4.40'4.830%] ---|| 4148 Street 1935____- J&I, b4.60 4.50%) ___ Richmond 5s ’20 to "22_J&I|D454%| 414% --- 
3s July 1932__._-_--. J& JI) 64.40 4.30%] --- 4146s Trunk Sew ’40_- S&T) 54.60 4.50 %| cia de 4s 1920 to 1930...... J&I'b454% 414%) --- 
ars July 1 1934_...-J&J| b4.40'4.30%]| ---|| 4s High Sch 1940- “J&I| 64.60 4.50%]  .- 4s 1938 to 1943... _- IJ&I|b454%! 414%%| --- 

Phila S D 4s 1923-’ 42 _JkJ! 98% 9914 ae 4 Water 1910... .... &J) b4.60'4.50%' ..- tt eee I&II b45,% 4%%) «-- 

Pittsburgh— 4s" 14'40JkD 5 4.30 4.15%] ---|| 48 (Tenn C RR) ’24_M&N! 64.80 4.40%! -__|| 48 to : 2938... ..- J&I D154 % 414) --- 
4s May '25 op’ 10 '22M&N\b 4.30 4.15%] ---|| 48 Sewer 1927_.----.. J&J} b4.60'4.50%) ...|| 48 1938............. J&I|b454% 416% --- 
4s 1914 to 1927____. M&N hb 4.20 4.15% -|| 48 Water 1928_...... J&J| b4.604.50%| ...)| 48 1941 Se See J&I/b454%| 44% --- 
4s 1915 to 1939._-._-- J&I'b 4.30 4.15%] ---|| Putnam Co—4 is '39_July1) ..... ce welt See? 2683... ..... J&I|D454% 414%) --- 
4s 1914 to 1936__ gad b 4.30/4.15%| ---||_ 44s Road 1941... Julyi) .....) ....- a a J&J b48, % 41%%| --- 
4s 1914 to 1938__ M&N B® 4.30 4-15%| ---| RobertsonCo4s’ 41op’ ee | Ghee Baprege 70 7 44s Ref 1936_J&Jb 5% 4.80% --- 
34s Apr '14 to ’30_ NEO h 430 4.15%] ---| Shelby Co-4s Sch ’41_J&J -.... ____- 4°70 +48 St Impt May 1940_..'b 5%|4.80%) --- 

Reading—4s ’14 to ’28_A&O, .... elle 4.15| 4s Court House 1955-J&J -.... ..--- 4.70 48 Pub Bldg 1941.MKN\b 5% 4.80% --- 
48 1918-"23-'28 .....M&3S| 2.4) sauce 2-1 Commer Co 46°17" 48... ARO) cncccl cccac aoe re ‘St Impt 1696..... J&ID 5% 4.80% --- 
4s Apr '18 opt 1898..A&O! .... ----- 14.1 | Tazewell Co 5s 1923-1946...) ..._.| ..._- 4.80 

Schuylkill Co—4s '16 0pA& 4 PERN RN ie TEXAS 
3s Jan 1 1921 opt... _J&. i preteens 1% Austin 53 1914-1942___.J&J 65% 4.80% —_- WASHINGTON 

Scranton 44s '14-’41__F& Al Bi teiesd BARA 4.15 SsSchBe&Hos’52o0p’32I& J b5% 4. 80% - 
4g 1914-1987......- are Bee 14.15 4-5s Refunding 1931. _J&J 93 95 ..-||Aberdeen 5s °22-°31..J&D/ ..._.} .-... 5 
48 1915-20-25-30-35- MF ganna) wankn 415 Beaumont 5s’520p’32_AéO 101 101 14} .__| Bellingham 5s 1926__..A&O} _.__- 101 a 
314s June 1915_.-.__.J&D| ____. -.--- 4% 4s 1942 opt 1922....J&D, 86% 90 | __-_| Clallam Co—4s 1921 M&N} _____) ___.. yy 

Scranton S D—4s 15 '18-'23 Cameron County— Everett 5s July 15 1931_J&Jj| _.___' __+_. 

I ee ae 1.15) 53 Dec 10°51 op ’21A&010 -_... .2.. '5 | King Co—5s 1928____- a 8 eg 4.70 
3s 1914-1932____- OE ce cee + 15)Cleburne5s W W’52op’32.J&. J deta eee 5s C’t House "33 opt een mE ae: 4.70 

Uniontown— Dallas—6s Fund 1917. A&O} ae Ee 4%) 4sHarb opt ’22-’30Nov1| .....) ..._- 4.70 
4sIm’28 op’18 tax-ex ME&N| ..... eee V4 Sa Water 1917....... J&J) 100 101 __.|| Lewis _ 53 1923-’ "32. M&S; EO LEER ROE 4.70 

Wilkes-Barre3 4s’14-'29F&A|} ..... -eeee 3 5s June 1 1931_....-. J&D| 100 101% _.. Olympia— | 
4s 1915 to 1935 ck oad EY gina a) ew i'4\| 5s & Aug a F&A 100 101% 33,5 °26 op aft ’ 11. er ee 5 
4MsImpSer I ’22-'38 A&O) Paes 4i.| b5% 4.60% ” | Pierce Co 5s ref ’250p pli * aetemindetes Groteiabece 5 

Wmsport 3\%s ’290p'09M&S| _____ ____- 4.30|| 48 Water 1940____.. J&J| 5% 4.60% _..|_ 48 Ref 1926 opt 1916.M&S| ~___ 7) ~-7 7" 5 

| 4s Water '14 to 'i9--MEN b5% 4.60% __.|Seattle—5s 1914-1930__J&J) 2-7-1277 4.60 

4s School 1914-'51 T&S! b5% 4.60%| ...|| 4148 Sewer 1927___-_-  aeapealital aibseaieren 4.60 

RHODE ISLAND | || DallasCo4 4sSep10' 51Ap T 10} b5 7 4%%| -.- 4038 Water 1931...... _ 7 fee eres 4.60 
| ElPaso5s W W Pureh’50 neo! bs14G 5%! ...- 4s Park 1931__-_-_- WE, a ee ae 4.60 

8s ge S H 1934______- J&J| 92 ewceee ---|| 53 Fund 1951 opt’31_M&S/ 100 10214) ..- rit Light ext 1932._J&J) .....) ..... 4.60 

8 State H July 1938._.A&O| 83 J l.-- ||Fort Worth—fs 1922..F&A| 103 107°°| --_|| 48 Lib Oct 15 '22.A&015) 27777) 2777" 4.60 

Bristol—3 ss g 1930- _-M&$| 00 | ....- ---|| 58 Refunding eatery 34 98 a0 | sew 4s April 1 1929______, MED cot a ed 4.60 

Burrillville—3 \%s 19: 39._M&S| 88 ..--- ---|| 5s Apr 1951 opt ’31_._A&O| 99 102 | _.., Seattle SD Nol 4398'24 SD a 4.70 

Crarston—4s g 1939-_.M&N| 96 -—---- ee 4}4s8tImp’ 480p aft’28T&J| 93 % 96 aoa 4s Mar '14 to '31__.M&S| _____! ____. 4.70 

East Providence— | 44s Sch '48 op aft ’28.J&J; 93% 96 | ... Snohomish Co 5s’ 3lop on an 
4s g Fdg June 15'47_J&D) 93 ----- on 4s Sch'49 op aft ’29J&D) 93% 96 .| Spokane 514s Fund ’18_F&A} ____.) -.._. 4.70 

Lincoln—4s 1928___-_- A&O| 96 | ..--- ---|| 48 Refunding 1941. --J&d| 90 92 |_..|| 5s Park Dec 1 1927-.J&D| 22777) 27777 4.70 

Newport—4s g 1927___F&A| 98 -—---- ---||Ft_ Worth Sch Dist— | 44s Bdge Const 1931 J&J. ____ 12 4.70 
4s May 15 1948_____ _M&N| 97 9 ~.--- wii 5s July 1°53 op 1933- J&J} 99 101 | S360 WOlet 1966... 60d) ccccs! cccce 4.70 
34s ¢g High Sch 1954 J&D) 83  .---- Galveston——- | 4368 Park 1962......4 | ee ieee 4.70 

Pawtucket—4 16s 1950. J& J katael -skeck 4.40) d5s Fund '15 opt "05. M&N 93 9614! ...|| 49 Water July 1 1925.J&J) 2222) 28. 4.70 
Oe WeO0G? 206i ccccs cM aacns| cosas 4.40 d5s Water 1928 0p ’08.J&J; 93 9614 ...| SpokaneSDNo81 44s'29J&J,; --. 2) - Loe 4.80 
So 2, eae J&D etl peel ec 440)| d5ds Lim debt Sept 1 1921_| 95 9644; ...|| 448 May 1 1931....M&N| .....) -.. 2. 4.80 

Providence—4s g 19212 J&J| “98; 994) -.- d5s Lim debt June 11923.) 95 96%) .-- 4s Aug 1 1914-1922__F&A! _____} ____. 4.80 
4s g Apr 1927 .---A&O|} 97%) 98%) --- d5s Lim debt 1927... - 95 9614  _. .|\Spokane Co 4s’2lop’‘1l1J&D| ____. | 
Hf sg Wat 1916__._.._.M&S| 9714 98%%4| --- 5s Grade Rais 1944.__A&O) 95 96%! . Stevens Co—4%s '29 op °19) __._.) Le 4.80 

43 Sch & Br 1929_M&N| 915% 925,| eax 4\%sGrad &c Boe BEN oo wel wn 5 |Tacoma—5sg Feb 15’20F&A| ____. ____. 4.60 
Stee a Tmp 1929 M&N' 86 87 ae 4l4sGrad&e'’490p’29. A&O| aceinc| otiicaes 5 53 Refunding '14-'33 J&D) _____) -__._|4.60 

er tata hy 14 to’22__A&O| 97 | ....- ..- Galveston C ounty— | 44s Lt & Pow 1929._J&J) ____. Patios 4.60 

Westerly—4s 1927..___M&S| 97 -...- aaa 5s Bd Apr 10 ‘Sop’ 31A&0 b%% a 44s Refdg 1931....A&O} _____' ____. 4.60 
3\%s Water Feb 1929 F&A! 90 --.-| --.|| Harris Co 4s '47 op '17- A&O b5 YS, 5%| ...|Tacoma Sch Dist No 10— 

Woonsocket 44s Fd 41J&D 5 4.60 4.50° %| .--||Houston 5s Comp '18..-J&J| .....| ....- 4.80) 4%s Refund 1920._.F&A) _____ ee 
4s a ware 1941____.J&D\b 4.60 4.50%) --- 5s Sew Nov 15 1939-_M&N) __._.) 2. 4.80 WhatcomCo4 4s'220p 12J&J) _____ Aes 5 
314s Wat May 1°31_M&N|b 4.60 4.50%| --.| 5s RefOcti6’41 op’'31 A€O, __~7 > LIT Ie 4.80 

4%s Sept 1914-1952 MEN) _____) ...-. 4.80 WEST VIRGINIA 
SOUTH CAROLINA 4s Oct 26’38 op’28 A&O| ____. 4...-- 0 } 
| SanAntonio-—6sg’170p’07 J&I,  b5% 4.80% _ |Charleston 44s’ 41 op "27IKI'b 4.90! 434%] -.. 
4s Blue 1928. _.....- J 104 105 |---|) 58 1917 opt 1907..._F&A) 065% 4.80%, ....|ClarksbgSD5s’4lop’21_M&S5 4.90 4% an 

4738 Refund '33 op '13- “iT 101 Ie ft nee 414s May 1 1920..._M&N| 05% 4.80%) ..-||Hancock County—5s Grant 

harleston—5s Oct ’22_ A&O 100 102 | ...| Tarrant Co—5s Road & Bdg | Road Dist ’46 0p ’32_.M&N| ....-) ... 2. 5 
Sees 1906... ccuccca A&O! 100 108 1 wu Agr 10°42. Opt *22..ADE IO 2<c.<| -siaa 4.75 Martinsburg5s’430p’ 29 Dec 1) Se ot ore 4% 
4s Sewer 1929______ A&O!| 95 96 |---| Waco 5s Impt 1920-..M&S 99% 101 | ...| Parkersburg 4s Wat ’29 June; ____.) -..2) 4.70 
4s July '37 (tax-exm) - J&J| 96 UF la«sclt Ganev 1 1004... SOME ecdunl sxe | 5 414s June 1 1933_...J&D/ _____ See 60 
4s Refg ’ 38 (tax-exm) - J&S) 96 97 |..-|| 5s Sewer 1937._._..- S@]| ....- -----|5 |Wheeling—6s 1924 op--Nov| 102°; ____- nat 

Cheraw 5s ’52 op 28.70 306 | wecna ---| 5s Water-Wks 1942._J&J, 101 104 _-.| 5s City 1919 op 1906_-July) 101 | ____- mae 

Columbia—6s 1921____J&J| 156 107 ---|| 48 Jan 1 1931-..-.------| .....) -.--- Eee 44s Bdge '24 op '06_July) 100 | .___- ae 
5s Ref Mch 1 1941__M&S; 104 1068 1 a. 4s Ref 1914 to 1936__July| 96 98 ae 
4\¢s Water 1945____- J&3|} 100 | 101 | -.. UNITED STATES—See page 21. 

Greenville 5s 1940____- 44) 102 103 | ---. U.S.Possessions—See Fore ign Govt. p. 50 WISCONSIN 
5s Street 1942______.J&J| 102 103 an | | 

Richland Co 5s 1933.___J&Jb4%% 414%! _- UTAH Appleton 414s 1914-"32_P&A 5. ____ | 4%%%| -.- 

Rock Hill 5s 1951 op "31 J&J 101 103 | ---|\48 State 1916......-.-. J: or Pere 4\% Bayfield Co.5s July’ 18 aaa Die 4% 

Spartanburg—4 4s ’35_A&O) ____- 100 ---||\348 Refunding 1918...J&J) .....) ....-. ‘4.60 Green Bay—5s’ 15 to’ i | | see 44 

3%s Refunding 1920.._..J&Jj .....) ....- 4. 60 4s Refdg 1914 to ’’20__J&J| _.._.} -___. 4% 

SOUTH DAKOTA Box ElderCo4 gsSch’ 32F& A! cacaiel wenmed | 4% Kenosha—3 }4s’ 19 op "OREME) .0 000! oc... et 

Ogden— LaCrosse—5s '15 0p ’05_J&J) _____ peeiieder. a 

Aberdeen—6s 1915____- J&J| .-.-- ----- 54 | 44s Wat Jan 2 1929_ J&T Shae coaeee 4.80; 44s W W 1932 op ’22 FEA c.cac (PB 4% 
5s Oct 1 1914to 1921 A&O; -..-. ----- 5 4l¢s Refunding 1932_J&D) _____) -__.. 4.80 - Water '31 op '21_.J&D| ____. eee 4.35 
4348 Sewer Jan 1932__J&J, -.... --.-- 5 4i4s Ref Wat 1933--_M&N| 96144 9714) _- s Refdg 1919____4 A&O} --_ (peren ae 

s Sewer July 2'26J&J2) -.... --.-. | 5 43 Ref 1921 opt 1911- PnGE) wustual wxden 4.80 lene ade Co 48’14to’23Junl; _____) __ LL 4.60 

Faul Co—6s 1915....S-ann| .....) -.... 5 (Ogden S D 4s ’22 op "SGI conde! <awan 4.80 Madison—4s Oct 1931.Ak&O _____ freee 4.40 

Marshall Co—6s 1915- J&S, ae a 5 | Salt Lake City—5s ’14-M&N| 21... -..-- 4.60 Marshfield 414s '22-’32_J&J| _____ t weed 4.60 

Mitchell—5s '240p °14 M&N| ..... ----- 5 4sl4 Ref Jan 1 1924..J&J) ..... ..... 4.60 Milwaukee— 

Sioux Falls 5s 1931__._.J&D) ----- -----/4.80 4s Refund Jan 1921..J&J| .....| ..... 4.60) 53 Liby & Mu'l4 to’ 173&5| -....| .....|4.30 

Yankton Co 4s’190p’14M&N| ----- ----- 5 4s Water '20 opt °10-A&@O) ..... -.... 4.60); 413 W W Jan °15-’32 J&J) -.._ | - 1... 4.30 

48S & W '25 opt °15-A&O, ..... ----- 4.60; 48 Viaduct 1914 to’26J&J) ____-| ____-. 14.30 
TENNESSEE Salt Lake a! a? G6 GUE scscc! acvce 4.60) 3%s July 1914 to ’21_J&J) ..___f -___. 4.30 

58 Refunding 1914-.... J&J) 997% 100%) --- 4s Feb 1 1932. _... F&A a, rae 4.60 Milwaukee Co 48’14-’25M&S| ...._} -_L_. 14.30 

5s Refunding 1914----A&O 997% 100%) --- Salt Lake County— | Racine 4%s Ref’14-’30 F&A) ..._ } - 28 4.40 

Blount Co 5s 1921, 1926, 44s Fund '26 ae. "16. F&A viathat ance 4.70| 438 School 1914-1923. F&A! ..___j} -.__. 4.40 
1931, 1936, 1941, 1951J&J --___ - ----|5 VERM 3s Sch '19 op ’09_July 1) .....} ..... 4.40 

Chattanooga’ 5s 1920 A&O15b 5%, 4.70%) -.-.| Barre—4s W ms W014. J&D, 64.50 4.25%) ...| Racine Co 4s "6 to "23. 7 | D rmucarenee 4.35 
4s Public Imp 1937_J&Jb 5% 4.70% -.- 34s 1922 opt 1918__.J&J 64.50 4.25%] -._.) Rhinelander—5 58’ 14- "ae COM wnance Pie daa 4% 
4s Rfg Apr15’39A&O15b 5% 4.70%) -.- Bennington—4s 1917___J& 64.50 4.25% ---/ Wausau—4 4s '18-’33 -A&O) 2.22.) 22... 4,50 
4l¢s Sewer and Funding | Brattleboro—4s 1918_..J&J| 64.50 4.25%| -.- 

ec 30 1941...... J&Db 5% 4.70%| -..| Burlington—4s 1919__..J&J) 64.50 4.25%| ... WYOMING | | 
S Park 1043..... M&N\b 5% aw ---| Middlebury4s’ 4lop’21- M&N)| 64.50 4.25%! .-- 6s Insane Asay 1915-'21 Jan 99 TOO: | wee 

Coc e Co R Rd & Bge 1919, Montpelier 4s '19 op'04. A&O;| b4.50 4.25%! ..-.'63 Pub Bldg 1919-’28 _.July 102 ioe | wen 

24, '20, '34, Teast, noweil seen 4. -90, eg ee — 40 14-°17.J&J| 64.50 4.25%! ... Cheyenne 5s’3lop’l1_F&A 99 | 100 —e 
Rutland—4s g 1924__.M&N > 64.50 4.25% —-- 

















{Flat price. 6 Basis. d Stamped 24% until Dec. 1 1906. n Nominal 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 

















ALABAMA—WNat. banks Oct. 21; State institutions latest returns. 


CALIFORNIA—(Concluded.) 










































































Surplus Gross Surplus | _ Gross | 
Capital. & Profits. Deposits. Par . Bid. Ask. Capital. & Profits. Deposits. Par Pi) Bid. | Ask. 
amet Tr@ev Bi.| 500,000, 78,840] 4.693 915| 100| 108" [tna | 
mer Tr & Sav = ‘ 8, 5 | 165 {170 | 
Birming'm Tr & 8. 500,000 626,702 4.691,569| 100| 250 \260 | prea Fran. (Con, —$ ; . al ae 
First National Bankk1,500,000 1,685,329 11,362,172} 100| 250 260 : r 7.620) 52.110 | 
. “ , of Savings. __--- 750,000 317,620) 5,852,11 ed EEE 
Jefferson Co Sav Bk 500,000 285,000, 2,000,000 100; 160 /|165 | German S & L Soc. 1,000,000. 1,757,148 52,887,834, 83313275 (3800 
Mer& MecT&SB_ 100,000 24.003 — 821,397) 100) 125 [135 Humboldt Sav Bk. '600,000 400,000 7:108;714| 100| 132% 
eer Nat Bank-| 100,000 =. 27,364 = 1,490,029, 100 5 Mercantile Nat Bk_ 2,000,000 1,130,389) 9,138:891 100) 21214 _._.. 
Oo e— | er share. ° = ’ ’ ’ ’ : | ’ , } : 
Bk of Mobile, NBA 100,000 -_ 110,300 v1.385 125) 100\____.. ‘tea ee oe ee) ae eee) areca! tee” > |-o7"- 
First National Bank 300,000 644,749 3,645,491) 100)_.___.|____- Mutual Sav Bank... 500.000, 458/586) 8.974.466 50| 80 ___- 
Merchants’ Bank--| 150,000 = 185.000) 1.300 000) 100)__--- |_.--- Sav Un Bk & Tr Go 1,300,000 2,323.68! (33.396 937, 100|_.-_-- 250 
People’s Bank__----- 150,000 657 000) 2,500,000) 100)... ..]-.... Seaboard Nat Bank 500.000 "199 281) 1,573,978! 100 einele Ss 
gc: | ti ates aries Retna hens her 4 Security Sav Bank. 500,000 _ 401,932) 3.758.517, 250|-____- 330 
a | | er share, W, € I N : , 4 . 2 | i u 75) ee ae 
Exchange Nat Bank — 300,000 119,059 1,019,378, 100 120. 124 | wells Metre N bi Ree acl th cick talertnanie’ (Mee |i 
First Nat Bank---_ 1,000,000 323,251 2,753,521) 100 135 (138 Anglo Calif Tr Co_| 1,500,000 493,912 8,609,136) 100} -.. 125 
Fourth Nat Bank_- 500,000 288,545 2,634,375) 100) 142 (145 First Federal Tr Co 1.500.000 257.975 3.757.779 60 
New Farley Nat Bk 200,000 =50,260) 549.162, 100 110 115 Union Trust Co 1,200,000 1.693010 19 563 287 800\2525 a 
Alabama Bk&Tr Co 300,000 48,520 496.876 100) 103 106 . --- ’ ’ ’ | 
Sullivan Bk & TrCo 250,000 29,472 Baesreel.=3:) SOO” beascc | 
Union Bk & Tr Co 100,000 39,992 448,299, 100; 125 (130 San Jose— Per share. 
Bank of San Jose__ 300,000 268,744 2,811,720) Seeinccls javiies 
| ag Hse a 300,000 wey eee! we anal oo a oe 
San Jose e a 300,000 715,53 4, 00] 3Ol..... 
» — Ses ee — ee == eines Sav —. eye ories ery = ee ere 
= 9°1- OY Security State Ban 100,000 2,317) 492,289) ....|... 
pee cer Nat. banks Oct. 21; State institutions June 4. ___ | Gard C Bk & Tr Co 250'000 287114 2,500'000| 100 ~- 
oenix— | Per share. 
Nat Bk of Arizona. 200,000 183,281 1,262,282) 100)___-- Sa ay | 
geen ne 150,000 208,619 1,970,327) 100)... ws a 
oentx S Bk ¢ rs 100,000 58,938 580,264 Sc sbuaws Lode’ 
ValleyBk ofPhoen!x 150,000 155,102 2,670 903 CANADA—See last page. 
ARKANSAS—Nat. banks Oct. 21; State institutions latest returns. COLORADO—Nat banks Oct. 21; State institutions latest returns. 
Little Rock— | Per \share. | | | Per jshare. 
Bank of Commerce 100,000 250,270] 1,863,144 26)......|..... Colorado Spgs— | | 
England Nat Bank- 200 ,000 40,534 BA I7G> WO sc cawal wens Colorado Sav Bank 50,000 116,744 1,088,091) i00)....- ey 
Exchange Nat Bk_- 300,000 $30,702) 1,765,720 100) occcac| cscs Colorado Spgs N B_ 100,000 77,384 671,964) 10G)_.._- oa ee 
German Nat Bank- 750,000 140,407) 2.285.475 W00l....../-.... El Paso Nat Bank- 200,000 241,279, 1,440,322) 100}.._-- * 
People’s Sav Bank 100,000 26,107 SUG Oe aecclcnaewslsande Exchange Nat Bk_-_ 300,000 222,569) 4,081,867| 100|..... |..... 
State National Bk- 500,000 41,067! 1,035,210. '@0\..0<4<}... < First National Bank 200,000 513,082, 2,621,066) 100). -. ‘nm 
Mercantile TrustCo 150,000 84,767 687,858 4(}.....- ae Colo Title & Tr Co- 300,000 105,639, 1,158,226) 100,.._.- ah 
Southern Trust Co-_ 500,000 47.180). 2,208,000 Bil .cccwclasass | 
Union Trust Co__- 250,000 200,793] 1,372,149 10().....-. giiss Denver— Per share. 
Pine Bluff— Per share | CentralS Bk & Tr_ 250,000 37,929) 3,442,724) 100; ---. 
Bank of Pine Bluff- 100,000 155 000} 1,100 000 . ..|..... |..-. City Bank & Tr Co 100,000 12,164 309,550) ....|-.--- 
Citizens’ Bank__-_- 300,000 139,849) 1,213,208 sane. bianes Colorado Nat Bank 500,000 1,063,832 16,886,410 106)... ~~ 
CottonBelt S&T Co 100,000 57,087} 429 185 éuus leases Denver Nat Bank. 1,000,000 1,332,013, 11,950,344) 100) ---- a? 
Merch & Plant Bk-_| 175,000 161.637) Cee! | i. | a ee Denver Stk Yds Bk 100,000 130.000; 1,000,000; 100)..__- « 
Simmons Nat Bank! 200,000 88.000 950 000 Wiassc.s « Federal Nat a, 200,000 ao oe saat ate! “sa, S askiaw _ 
C 212, a Wl « «cee 
CALIFORNIA—Nat. banks Oct. 21; State institutions latest returns. dha ecg 97 a arr gt 1 OE 937 1388 867 he | ae Ere 
| — — oe it eng me oy oe pry ees {as aat 6,512,843 > eed -oeee 
Los Angeles— | Per share. | GeTMan AmMTrCo. = 500,000 189,981) 4,935,130) 100)----- — 
All Night & Day Bk Merged in HellmanC om. T.& S|. Bk. Hibernia Bk&TrCo = 100,000 28.764) _ 586,662)... -|..... - 
: 3 International Tr Co 350,000 751,536, 7,002,709; 100)_.-- oe 
American Sav Bank| Merged in Home S av Bank |... wo--can== | 7 T res 20 . 22'616. | 
California Sav Bk. | 300,000' 71,285) 2,854,330 100 145 170 aa siden Ucecciais Rxpaineecuna aman ua 4 
curity Nat Bank.| 300,000, 239,582 3,046,800) 10 Selsewns | : , 
Citizens’ Nat Bank 1,500,000 707,039, 9,953,861! 100) 320 |..... American Nat Bank 100,000 c25,000) c675,000) 100) eis « 
Commercial Nat Bk} 300,000) 181,995) 2,852,148) 100°... 225 gy = aia Bk. 100,000 = 51,000; 1,668,820) 100)...-. .---- 
's& I | 9 ) ) ; 53 366 2A | } 
Farmers’ & MerNat| 1,500,000 n2,146,527 13,853,369) 100 ---.--359 | First NationalBank 300,000, 461,494| 8,537,503| 100|..... 
Federal Bank__-_- 50,000 21,561 540,556 106 12714160 : | | | 
: Tats FO 29q'479 79 3 Mercantile Nat Bk. 200,000 78,739| 1,489,147) 100|__-_-- ‘ 
First National Bank| 1,509,000) 2,439,472 17,724,160; i00-._-_-- 650 . - | 
Germ-Am Tr & § B| 1,000,000 1,138'082 19,879,766, 100 370 ____- Pueblo Sav & TrCo 100,000 66,412) 1,913,393) 100). .--. “ 
Globe Sav Bank __. | 300,000, 52.650 1,987,442) 100 116 ____. eae.) Se Seen Ses aee Me) ~-+--- 
ae ys Bank___| 1,000,000 84505 6 ori .c8 re 145 160 oanaaliinie, 
ntern’l Sav & Ex B 300,000 75 060 2 532,262 5 ai Sie : Son otsteste 
Los A Hibern'n 8 B| 250'000 14,000 1.950'000| 10 118 =- CONNECTICUT—Nat. banks Oct. 21; State institutions Oct. 21. 
Merchants’ Nat Bk| 200,000 537,584 7,286,238) 100 250 _. - 
NatBk of California} 500,000 221,961 4,731,610; 100 225 300 Bridgeport— | Per share. 
Park Bank_______. Absorbed by Bk of I\taly,San F\ran City National Bank 250,000 515,883 2,126,978) 100 215 
Security Tr & S Bk! 1,791,400 1,701,160/43,146.262) 100 390 400 Connecticut Nat Bk 332,100 401,751. 1,880,475) 100 200 
Traders’ Bank__. -| 250,000 14 047) 1 241 446 100 105 115 First Bridgeport N B 500,000 791.419 3,870,948 190 200 
HellmanCom T&S} 750,000 374,880) 5,473,461) ....|-sennnlsnecs Pequonnock Nat Bk Merged in First Brid geport Nat Bk. 
Citizens’ Tr & S Bk! 500,000 101,607] 3,126,621) 100) -...-|..- Bridgeport Tr Co-. 500,000 250,000 2,290,684 100 165 | 
Los Ang Tr & S Bk! 1,500,000) 1,368,191/17,137,232) 100) -..--|.._- 
Merch Bk & Tr Co_| Merged in Hellman Cijom T & S_ Bk. Hartford— | Per share. 
U S National Bank! 200,000 110,327] 1,108,693) 100'....-.. 185 Am Indus’1 B & TCo 100,000 100,000 Ce) | a en oa 
| | ere oy peek... pee He et ee fe tT 100 +e fas decor 
l ‘harter Oak Nat 500,000 512,337; 1,980,172) 100: 17 
Oakland— | | Per share, | City Bk of Hartford 440,000 151,360 1,133,740) 100; 100 | 
Central Sav Bank__ 500,000 229,861) 6,367,055; 30)..-- Conn River Bkg Co 150,000 ¢244,230 e1,635,745 30 85 | aa 
Central Nat Bank_| 1,000,000, 600,000] #6,250,000)_... -.-. .... First National Bank) 650,000 525,696 3,260,574 100 170 (----- 
Farmers’ & Mer Bk 175,400 10,860) 1.802,710 10¢ ens ae Hartford Nat Bank 1,200,000 1,140,399 3,896,682 100 185 190 
First National Bank 500,000 167,000) 3,500,000 100 .----. . .. | National Ex Bank- 500,000 392,209 2,048,200 50 78 82 
Harbor Bank _____ 110,000 600 La a eres Pee Phoenix Nat Bank. 1,000,000 697,920 3,791,718 100 155 ---.-. 
Oakland Bk of Sav_} 1,150,000 1,113,898|22.734.774; 76 -.-- |..-. Security Ceanneny - 200,000 200,307; 1,349,333 100 210 ..-.-. 
Security Bk & TrCo 258,010 62,647) 1,330,562 a ae State Bank & Tr Co 400,000 464,607 374,053 100 210 * 
State Savings Bank 100,000 980;:934) 1,040,410) 100).<.-. jas.u. United States Bank 100,000 316,113; 1,839,928 100 485 ..-.-- 
Union SavingsBank 300,000; 652 121) 5 227.185) 100... F one ate ob lg Hoty os oleee a eee See ‘= 4 ----- 
delity Trust Co_- ,0C 26,36 1,078,286 25 ~_— 
Sacramento— | Per share Hartford Trust Co_ 500,000 555,961' 2,073,637. 100: 335 -..-.--. 
California Nat Bk_| 1,000,000 355,127) 8,142,423) 100)..... | ... Riverside Trust Co 150,000 126,511 963,606 100 170 
California Say Bk 100,000 5,088 ee a New Haven. -- | Per share, 
Farm & Mech © Pk) a350,000 61,000) 1,865,000} 100 --- .. | City Bank of 8 H- 500,000 263,622 1,167,920 100 136 140 
NBDO Mills & Co 500,000 898,530) 5,683,445 . seit came | First National Bank 500,000 452,726 1,883,622 100 lous we 
People’s Sav Bank. 455,937 100,567; 3,998,726| 8@ -.--. .-. | Mechanics’ Bank_- 300,000 327,044) 1,835,176 60 100 | -.. 
Sacramento Bank__- 500,000 650 776) 7,350,272 oh ic tieaca a Merchants’ Nat Bk 350,000 206,562 1,884,730 50 6914 70 
Se en Seren San’ aee rect tty ‘= Pee Lenco 
Na radesm's ‘ ,000 453,377, 1,434,832 1 i a 
San Francisco— Per share. | N H Co Nat Bank. 350,000 587,402 1,607,460 10; ____. be ewan 
American Nat Bank 1,000,000 435,287) 5,938,908 100} stews IDOE | People’s Bk & TrCo 272,300 106,370, 1,486,921 100  __-... nane 
Anglo-London-Paris | Second Nat Bank_. 750,000 791,675 1,922,813 100 196 a 
National Bank__| 4,000,000 1,789,266 29,975,868) 100 143 -__--- | Yale National Bank 500,000 B7h ee) Lee eee 168). occu | scene 
Bank of Calif, N A_| 8,500,000] 7,969,492 36,838,367| 100 ....-- 196 Un& N Hav TrCo 650,000 510,123 2,137,991 109 165 
Bank of Italy_____ 1,250,000 299.069 12,538,066) 100 -.- ee | Norwich— Per |share. 
Columbus S & LSoc 130,000 149,671| 2,343,074) 250) ...../..... | First National Bank In hands of receiv er 
Crocker Nat Bank_| 2,000,000) 3,120,379 21,618,973} 100; ..... ..... | Merchants’ Nat Bk 100,000 44,964 285,032 100) 110 |--..-- 
Don’hoe-Kelly BCo| 650,000! ‘239,817, 2,141 303) 100,...._.|...-- | Thames Nat Bank_ 1,000,000 771,418 2,138,518 100 170 ne 
First National Bank 8,000,000) 1,677,876 16,382,107) 100)...c<c\ecces | Uncas Nat Bank_-- 100,000 34,021 400,936 100 100 |.---- 
. ! | | 











* Sale price. a Capital 
will also be increased. 
1913, n Aug. 9 1913. 


pert in; authorized amount Is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value 
k Capital is to be increased. 2zEx-dividend. d Nov. 261912. AEx-rights. c Figuresare of date Aug. 251913. / Jan. 2. 
r July 211913. y Dec. 311912. sApril41913. #Nov 231913. »June 271913. eJune4 1913. 








BANKS AND TRUST UGMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ILLINOIS—Nat. banks Oct. 21 (close o business); State institutions 
Oct. 22 (opening of business). 
| Surplus Gross ; | 
| Capital. & Profits.| Deposits. |Par.| Bid. Ask. Surplus Gross 
| Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Waterbury— $ $ | $ Per |share. 
Citizens’ Nat Bank 300,000 167,379) 1,156,933) 100) 135 (140 Aurora— $ $ $ Per |share 
Manufac’'s’ Nat Bk 200,000 159,667| 1,917, 794| 100) 175 (|200 Aurora Nat Bank... 100,000 267,997! 1,633,563) 100) 385 00 
Waterbury Nat Bk 500,000 495, "010 1,212,703} 60) 75 85 First Nat Bank___-| 100,000 172,902) 1,599,620) 100) 250 (275 
Colonial Trust Co- 400,000 355,969 3,241,528 100; 160 |--.- German-AmNatBk 100,000 117,228) 1,400,536) 100) 215 (225 
Merchants Tr Co_-_ 100,000 18,989 630,423} 100) 100 |-.--- Merchants Nat Bk_| 100,000 153,762 994,911} 100; 250 (265 
Waterbury Tr Co__ 200,000 28,367 817,059! 100} 100 Old Second Nat Bk 200,000 87,979 955,220) 100; 110 (115 
Aurora Tr & Sav Bk) 100,000 17,167 188,311] 100) -__--. 96 
DELAWARE—Nat. banks Oct. 21; State institutions latest returns. Chicago— Per | share. 
Amer State Bank._| }6200,000 209,146) 1,501,828) 100) 220 |____. 
Wilmington | | Per |share.| Gaiumet Nat Bank  100:000 —$7'324| 1'189°090| 100] 180. [277 
— * alume a an : ef ‘ ,05 “eee 
Central Nat Bank. 210,000 101,060 556,097. = 115 ioe Capital State Bank 200,000 20,697 137,086; 100} 107 |109 
Farmers’ Bank.... 200,000 = 84,000) 650,000) | 110 1320 =| Central Mfg Dis Bk 250,000 33,985! 953,002| 100] 139 [144 
Nat Bk of Delaware 110,000 155,276 — 943,231) 100, 215 4 Cont & Com Nat Bk_ 21,500,000 10,751,831 180389 768, 100| 278 |281 
Union Nat Bank.-_ 203,175 602,294 2,559,182, 25) 83 | 9 Corn Exch Nat Bk. 3,000,000 6,568,719,61,732,868| 100) 405 [411 
Delaware Trust Co; 100,000 120,000) | 195, 000! 100/ 160 |210 | Drexel State Bank. 300,000 125/426 2'913'957| 100| 215 |... -- 
Equitab Gu & Tr Co 500,000 780,000 2,107.255' 100) 235 245 Drovers Nat Bank. 750,000 407,547) 9,551,532) 100) 250 |260 
Security T&SDCo 600,000 786,327] 2,616,338 100 235 ber Englewood State Bk 200,000 —60,161| 1,346,807| 100) 174 |180 
Wilmington Tr Co_ 1,000,000 633,560 4,825,193 50 115 (125 vives Notional Bool 10,000,000 12,149,607 115448 333 120 420 |424 
we < an af tteste “ rst Nat Englew’ 150,000 243,067) 3,813,437) 1 Gee Isaac 
DIST. OF COLUM.—Nat. banks Oct, 21; other institutions Oct. 21 Foreman BrosBgCo 1,000,000 568,837/12'153,913| 100|.... |- 
Washington— | | Per \share. Ft Dearborn N Bk_| 2,000,000 964,839! 32,854,674) 109) 250 | 265 
American Nat Bk__ 600,000 260,321 2,732,870 100|2159 |165 Halsted St State Bk 200,000 28 ,824| 458,589} 100) 125 (130 
Columbia Nat Bk_| 250,000 314,865, 1,760,742, bien es Hibernian Bkg Assn 2,000,000 1,197,444'27,462,503) 1090)__ 
Commercial Nat Bk 750,000 532,247) 5,768,369 100 tt B16 200 Hyde P’k State Bk_| 200,000 45,620 669,047; 100; 130 /|136 
Bank of Com & Sav'_ 100,000 35,264} 333,647) 10) 213 |--..- Kaspar State Bank) 400,000 248,484! 5,351,897) 100) 237 (242 
District Nat Bk__- 550,000 132,632) 2,748,966, 100\z143 |150 Lake View State Bk 200,000 9,862 622,562 100) 110 |116 
Farm & Mech Nat_ 252,000 438,007 1,130,537) 100\z230 (265 Lawndale State Bk 200,000 60, ,123| 1,276,537) 100) 215 (225 
Federal Nat Bk- 500,000 143,102 1,288,874) 100) 134% 13434 | Lincoln State Bank 200,000 20,184) 266,164) 100).____- 102 
Home Savings Bk- 100,000 198,476) 4,170,001 100 2375 Leacun Live Stk Ex Nat Bk. 1,250,000 627,347/10,990,640) 100) 250 (255 
Lincoln Nat Bank_ 300,000 126,097; 1,811,309! 100/z162 |..--- Mech & Trad St Bk 200,000 60,244) 884,691; 100, 128 (131 
Nat Bank of Wash- 1;050,000 644,394) 3,145,309 100/7240 (250 Nat Bk of Republic. 2,000,000 1,515,367 23,853, 294; 100) 210 (213 
Nat Capital Bank- 200,000 257 ,946 849,130, 100;z200 {-.... National City Bank 2,000,000 743,099 26,496, 335| 100; 162 165 
Nat Met Bank__-_- 800,000, 618,889) 3,954,698) 100; 184 (190 Nat Produce Bank- 250,000 117,175) 2,246, 124| 100! 167 171 
Riggs Nat Bank__-_| 1,000,000 2,138,620 10,837,988 100) 550 i North Ave State Bk 200,000 104,884 2" 617,557 10@| 134 |140 
Second Nat Bank_.- 500,000 253,671 d1,357,025) 100'27150 {170 NoSideStateSav Bk 200,000 19,622 1/286.665 108} 130 (133 
Amer Secu & Tr Co 3,000,000 2,166,679 9,264,088 100) 290 (300 North West State_-_ 300,000 63.609 1,863,325 199) 185 190 
Continental Tr Co_| 1,000,000, 209,029) 1,882,883) 100) 113 {118 Ogden Ave State Bk 200,000 11,082 285,094 100, 100 109 
Nat Sav & Tr Co__. 1,000,000 1,192,644) 6,792,734| 100) 265 | _.-.-- People’s Stock Y’ds 
Union Savings Bk- Merged in Comm ercial Nat. Bk. | eee 500,000 139,262 4,539,734 100) 256 (266 
Munsey Trust Co__| 2,000,000 189,067; 1,457,687/_.__ | ___..|.----. | PioneerStateSav Bk 200,000 32,640 248,531 100; 116 {120 
Union Trust Co___| 2,000,000 4449,717 d3,119,307, 100, 13214/133%4 | Roseland StateS Bk 200,000 37,460, 828,867 100/_. iP axes Ba 
UnitedStatesSav Bk 100,000 26,927 de ee ees oe Second Security Bk 200,000 21,707 976,939 100}__.. |_- 
United States TrCo Merged in Munsey) Trust Co.) Security Bank-_-__-- 400,000 171,537, 3,447,206 108) 248 (251 
Wash Loan & TrCo 1,000,000 1,170,661) 6,049,633, 100; 225 {240 o Chicago Sav Bk- 260,000 143,000; 2,687,368 106) 215 wie oat 
| oon Si o Ftate. . 200,000 . 31,142, 1,830,800 10°| 130 |135 
ge rm “Saas % es x » , , oh ’ 7 i 7 
FLORIDA—Nat. banks Oct. 21; State institutions latest returns. tee Bk oe ite” . 308’ oun hb +t 442 24 7 a8 Gat i‘. qct van 
= a as Bk_ 50, ot | " 5,056 3 
Atiantie Nat Bank 350,000, 7825,000 75,500,000 100 - om poste Union Bank OY Chic 300/000 180, oe 3 154,058 100 179 183 
Barnett N B of Jack 750,000 6353 430 6,405,865 a Se. Washington PkN Bk 100,000 023,237 01,488,867 100! 225 ‘ 
Commercial Bank.) 100,000, 6.307; 520,295) 100 -....|..... West Englewood— P 
Florida Nat Bank.-| 500,000 2891821, 3,960,994 100 __--- caine C Ashland State Bk == 250,000, | 31,939) 1,016,719 100) 148/155 
om f s entral Tr Co of [1] 4,500,000 2,211,063 39,292,263 100) 222 (224 
Fourth Nat Bank_ 400,000) 158,274) $74.475| WOO) ann ccleuase ChicCity Bk& TrC 50000 08°529| 949% 
Guaranty T&S B.| | 100,000 45 288 | 443.734) 100 -....|....- ChicagoSBk&TrCo 1,000,000 _ 262/070, 71395.324 100] 139 [tae 
Heard Nat Bank__| 1,000,000 270 739 1,300.341, 100 __-__|...-- Chic Title & Tr Co. 5°600'000h2,263.234| a. i. 
GEORGIA—-Nat. banks Oct. 21; State institutions latest returns. Colonial T & Sav Bk 1,000,000 501,610, 6,989,069 100) 170 (|172 
necigineaes Cont&ComT&SB 3,000,000 1,972,864 20,825,983 10C).. — [LL 
Atlanta— | Per |share.| DroversTr&SavBk 250,000 187,566! 3,856,678 100) 257 |_- 
American Nat Bk..| 600,000, 627,609 3,676,134) 100° 215 220 First Tr & Sav Bk. 5,000,000 3,441,709 54,067,994 100|.. _. |_. 
Atlanta Nat Bank_.| 1,000,000, 1,315,476 7,572,082) 100 285 (295 Ft Dearb Tr & S Bk 250,000 27,414) 3,115,675 100|_ Ai isc 
Central Bk & TrCof, 1,000,000 532,339 4,489,747, 100) 134 {138 FranklinTr&SvBk 300,000 129, 510, 1,102,957 100! 160 /|165 
Fourth Nat Bank_- 600,000 956,132 6,489,624) 100) 275 \285 Greenebaum Sons’ 
Fulton Nat Bk_.--| 500,00 134,679 1,758, 331| 100) 125 |130 Bauk & Trust Co 1,500,000 285,850) 3,572,646 100|___. 
Ga Sav Bk & TrCo 200,00 121,749 698,235) 10G, 170 |180 Guarantee Tr& Sav 200,000 56,462 663,632 100) 150 155 
Germania Say Bank — 200,00 31.661 — 193,420) 100 100 (105 | Harris Tr & Sav Bk 1,500,000 2,456,310 20,103,671 100] 450 |... . 
Lowry Nat Bank. 1,000,00@ 1,265,562 5,368,565) 100) 235 (240 Home Bk & Tr Co. 300,000 85,909 1.408:907 100] 147. 152 
Third Nat Bank--- 1,000,00@ 851,327, 5,063, ne 100, 225 (235 Illinois Tr & Sav Bk 5,000,000 10,607,231 91,705,491 100| 475 485 
GuaranteeT&BCo — In hands of Rece iver Kenw’dTr&SavBk 200,000 113,367 2,096,086 100} 180 190 
Atlanta Trust Co__  500,00@ =118,070 305, 884) 100|__- ---|105 Lakev Tr & Sav Bk 300,000 109,344 2,195,545 100) 169 173 
Trust Co of Georgia 1,000,00 859,786 =350,512) 100) 235 (245 La Salle St Tr& Sav 1,000,000 300,669 5,058,586 100} 100 102 
Augusta— Sal Per share.| Liberty Tr& S Bk. 250,000 28,720 739,887 100] 176 --- 
Augusta Savings Bk 50,00 57,927, 829,624) 100; 150 |... Market Tr & Sav..' 200,000 30,900 241,788 100) 114 116 
Georgia RR Bank.) 600,000 = 393,547, 4,162,122) 100 MercantileTr&Sav 250,000 53,426 1,150,450 100) 160 165 
Merchants’ Bank..| 200,000 = 323,829 1,378,863) 100, 220 (225 Merchants L & TrCo 3,000,000 7,287,744 56,011,972 100) 433 438 
Citizens & Sou. Bk. Branchoffice see return of bank| und erSava nnah. | Michigan Av Tr Co 200,000 72,829 1,444,350 10C) 129 134 
Nat Exchange Bank 00,0 225,032 1,132,680, 10) 130 140 Mid-City Tr&SBk 500,000 131,879 2,707,026 100) 215 218 
Planters’ L & S Bk- 50,00 202 697 1,169,345) 10, 40 | 50 Northern Tr Co Bk 1,500,000 2,960,642 31,394,151 100) 312 316 
Union Sav Bank- -- 30,000 122000 1,068,000; 25, 80 Northwn Tr&SBk 250,000 160,206 4,697,797 106) 320 (330 
Columbus— a ae Per share.| OldColony Tr&SB 200,000 52,214 591,487 100|_____. 115 
Columbus Sav Bank 200,000 = =114 832, 936,271) Su ‘ People’sTr&SavBk 500,000 243,234 7,426,548 10€| 287 (292 
Fourth Nat Bank-. 300,000) #85789) 689,250, LOG) __- .--- | PullmanTr&SavBk 300,000 278,844 4,297,127 100] 180 
Home Savings Bank —- 100,000 2067 492 003) 100, .-.. | .-.. | Sheridan Tr Sav Bk 200,000 49,817) 1,276,728 100! 147 |152 
Merch & Mech Bk 125,000, 130 ¢ 090 500,000) 100)... | .-- | Sou West Tr & Sav — 200,000 30,964 653,878 100) 120 (125 
Nat BkofColumbus 200,000 355,230, 694,640, 100, _.._.| 2... | Stand’rdTr&SavBk 1,000/000 424/555 4,614/971 100| 153 156 
Third Nat Bank... 250,000, 348,770 1485,102) 100 Stockmen’s TrS Bk = 200,000 56,698 1,091,171 10¢| 145 |150 
Macon— ae Per share. Union Trust Co. 1,200,000 1,657,272 20,521,999 100° oe! ip? 
American Nat Bank 500,000 510,047 2,873,688 100, 193 (195 W Side Tr & Sav Bk 400,000 137,672 5,189,165 10°! 300 
Citizens’ Nat Bank 250,000 102,670 1,289,981) 106 120 (123 Woodl’nTr&SavBk 200,000 114,059 1,748,288 10°| 215 (222 
Commercial Nat Bk  300,000' 110,230 1,283,807, 100 120 123 Elgin— | Per |share 
Fourth Nat Bank.. 300,000 240,237, 2,434,176 100, 170 175 Elgin Nat Bank... 100,000 16,880 561,868 100) 116 |125 — 
Macon Nat Bank. — 150,000, 6,930) 256,796) 100, 88 90 First Nat Bank_.-- 200,000 8139,242 8879,870 100] 175 /|195 
Central Trust Co.. 200,000) 27,119 =131,344, 100, 95 (100 Home Nat Bank--- 150,000 160,237, 976,000 100) 245 (300 
Continental Tr Co_ — 250,006 81,316 379,000) 100) 105 |110 Union Nat Bank... 100,000 ~=—r25,000 -r400,000 100) 130 145 
Macon Savings Bk. —-198,90 21,761) 378,777; 100, 100 |___-- Elgin City B’k’g Co 100,000 145,027 1,496,790 ___.| 2590 (300 
Sayannah— , Per share.| Home Tr & Sav Bk 100,000 = 92,407, 938,362 100) 200 | 225 
Chatham Bank... 200,006 84,618 961,019) 1060, 136% Peoria— 
Citizens’ & South Bk 1,000,00@ 1,140,435, 8,443,308) 100) 243 245 Central Nat Bank. 300,000 272,168 2,381,924 100 215 (250 
Commercial Bank- 98,000 =. 29,626; = 405,256] 100) 117% Com’! Ger Nat Bk 750,000 857,868 4,681,151 100 215 |250 
Exchange Bank -.. 125,000 73,600| 866,000) 100 145 Dime Sav & TrCo. 250,000, 142,927 1,941,857). | 160 1175 
Germania Bank --- = 300,000 371,077, 1,339,628, 100 - 170 First Nat Bank_.-- 550,000 = 389,250 3,602,306 100 185 |200 
Hibernia Bank of | Home Sav & State. 120,000 © 160,376 1;822'150 109 250 300 
S rs t °0 ( 992 417 f 9 _2 7 € a: a 2 ) 
Savannan -..... 200,000 223,174 943,021) 100) 165 . | Illinois Nat Bank.. 200,000 142,907 »2,050'159| 100 175 |200 
Merchants’ Nat Bk 590,000, 236,856 640,079, 100 1:0 State Tr & Sav Bk- 200,000 54,041 726,734 130 |150 
Oglethorpe Save Tr aye $58,748 TTT = 220 225 Merchants Nat Bk 200,000 217,143 1,848,369) 100 215 |235 
4 Ne «& g125, 206,578 ofl, | }, 1683 Se . > is 5( 9: > 9'159 700 md 
Real Est Bk& TrCo 300,000 95092 397°301| 100 aetii: 130 si, oe tke Peoria 150,000 234,061) 2,152,796; 100, 275 {300 
Savannah bk& TrCo 630,000 646,157 2,747,433) 100) -.. 168% | Illinois State Bank 150,000 11,623 973,159 110 (125 
Citizens’ Trust Co_ 100,000 30,210, = 219,618 100 _....|138% | Quincy Nat Bank.. 100,000 070,472 01,135,668 100 200 /|225 
Savannah Trust Co 500,000 = 277,062 1,007,902, 100 ____.|120 Ricker Nat Bank.. 500,000 481,034 4.988.666 _._ 215 \235 
Mercantile Tr&SB 200,000 79,630 1,042,503) _. 150 |170 
id ee ee Se oi State Sav L& TrCo 1,000,000 465,629 5,650,111) __ 160 /|180 
— } > 
IDAHO—Nat. banks Oct. 21; State institutions latest returna. cat Chr Nat Bk 100,000 162,219 1,145 a 100 on” ieee 
Boise City— | Manufrs Nat Bank 200,000 76,176, 1,775,038) 10:; 140 /|160 
Boise City Nat Bk 250,000 266,267| 2,392,563 100) ____. ee Peoples Bk & TrCo = 125,000, 186,843 1,171,691) 10'| 245 |275 
First Nat of Idaho 300,000; 358,808) 1,705,590 100) _._..|____. Rockford Nat Bank 100,000 204,687) 1 ,907,25 55| 10°; 300 (325 
Idaho Nat Bank... 100,000} 33,060) 1306,884! 100 _____|..... | Swedish Am Nat Bk = 125,000 25,010  594,817)_ 115 |120 
Pacific Nat Bank... 300,000, 152, 531) 1,043,797| 100) .....}....- Third Nat Bank... 250,000 204,711) 1,720,428! jor’ 190 |210 
IdahoTr&SBkLté# 200,000' Venn 656,060 BO’ i442 . 2. Winnebago Nat Bk = 250,000 ~=289,370 1,796,777! 19° | 215 (235 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount is larger. z Ex-divi- 
dend. y New stock. c These figures date Aug.111913. dOct. 211913. eAug.221913. » Aug. 9 1913., l Last sale. n Aug. 29 1913- 
e June 41913. A Dec. 311912. r Nov 221913. t Nov. 7 1913. 
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BANKS AND TRUST COMPANIES. 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
ILLINOIS—Nat. banks Oct. 21 (close of business) State institutions | KANSAS—Nat. banks Oct. 21; State institutions satest returns. 
Oct. 22 (opening of business). i ) . wes 
Surplus Gross | 
Surplus Gross Capital. |& Profits.| Deposits. |Par.| Bid. Ask. 
Capital. |& Profits.| Devosits. |Par.| Bid. | Ask. K Cit 3 $ 3 | ang Re 
ansas y— 
Springfield— 3 $ 3 Per |sh Commercial Nat Bk 300,000 376,894 5,499,365 10U| 300 
Farmers’ Nat Bank) 200,000) 331, al 2,075,379| 100 275 325 Exchange State Bk 100,000 101,161) 1,052,527, 120 230 
First National Bank, 250:000| 231,012. 1,900,132 100/ 195 (215 People’s Nat Bank. 200,000 15,704! 7089, 339} 100) 85 |-.---- 
Illinois Nat Bank__| 300,000) 155,654) 1,721,441; 100) 165 |185 Banking Trust Co. 200,000 8 ----_-- 250,000, 100, 100 ___-- 
Biles Nat Bank-| 300,000) 149,597) 1,648,779| 100) 150 |170 Kansas Trust Co-_- 125,000 105, 827 327,122) 100 waseesleuawe 
Sp’gfield Marine Bk 300,000 492,462) 2,477,702) 100) 260 /275 Topeka— ; 
State Nat aeee- 200,000 135,099. 1,434,375) _- 170 |180 Bank i” Topeka__- 310,000 169, 005! 2,237, 804) 100).-... (250 
FirstT&SB,S pune: 100,000 71,279} 711,317) -..| 165 |175 ec re a. eyes pif hy 2, vit HH 100} ..-. (151 
Sangamo! La o| 400,000 57,489) 2,450,503 10 armers’ Nat Ban ’ | _ 280,644)....|......|- — 
———“_— Sp ORE CS REE ES ES 8_ 120 | Merchants’ Nat Bk 100,000 118, '162| 2,031,623, 100|_.... 175 
INDIANA—Nat. banks Oct. 21; State institutions latest returns. Shawnee State Bk_ 60,000, 42,000| 715,500 100|..... [175 
= State Sav Bank_-_- 100,000. Sree) beer eel dees len ces sle sawn 
Evansville— ; Per \share.| Prudential Trust Go 100,000 67.519! 501,072 100 
Bankers Nat Bank. 250,000 26,049 1,192,891! 100|_____- hee rudential Trust Co , , ne eee te 
Citizens’ Nat Bank 300,000 117,899, 2,988,738 100) _.__-. |---- KENTUCKY—Nat. banks Oct. 21; State institutions latest returns. 
xe Boag oe ae rad po Sia'aa7 areas nee po A Peers its “Covington l Per ithare 
tate Nat Ba 467; 2,735,829 1 = Yh ° 
West Side Bank__- 100,000 76,328] 1,321,487) 100]... oe nat Citizens’ Nat Bank 200,000 132, 000 1,210, 000) 100; 160 |«cose 
Am Tr & Sav Bank 200,000 122,069, 1,336:490 100 | Sa a rb oe enol sine ‘seairs: (570, 373 a be 
Fort Wayne— coy Per \share, | Getman Nat Ba her tty i He 
First Nasional Bank 500,000 277,016) 4,083,539 1i00|_._... 20 CovingtonSB&Tr y100,000 45,007, 634,066) 100) 140 \ 
Germ Amer Nat Bk 260,000 116,428 02,530,237 100|_..... et gy bet & Tr_| 4 27,160, 592,384 100 «<= im 
amilton Nat Ban ’ 459, 3,457,454 100|_._._- (245 Re | 43 
Old National Bank. 350,000 213,248) 3,359,879 100|_.___- (175 hg pe pea my 8 soon rt 390 2288034 100 baie l208 
Citizens’ Trust Co. 200,000 24,826 1,393,644 50)______| 135 : : "nol 1779 001 lanl 170°” 
People’s Tr&SavCo 200,000 637411, 1.532'788  B0l- 1190 | Phoenix&ThirdNB 800,000 179,099 1,772,090) 100) 170 175 
TriState L& TrCo 300,000 255,046, 4,755,386 100) ---2-- Se) See = OE “448,650, 100] 175 | 
gt rag * 5 aan 000 292,112) 4,128,907) 100| 117 120 
Capital State Bank y103,900 Re ce ee eee eae American Nat Bank 800,000 ’ 1149, yisee 
Continental Nat Bk 400,000 __ 78,458, 2,078,946| 100, 12114,_..-- Gitizens’ Nat Bank fo0000 | 112:860| 2:330°778| 100] 160° °| 
Fletcher-Am N Bk. 2,000,000 1,123,570 12,629,384| 100| 222°'|_.1_| Birst National Bank, = 500,00) tA O99| 41380201 100] 330 |350 
Indiana Nat Bank. 2,000,000 1,315,496 12,412,295) 100, 290 |300 | German UAMe-- 557) 349°500 45°62) 4'862.415| §0| 150 |160 
Indiana State Bank 300,000 | 51,362) 650,086) 100,______ ogc erm Insurance ' 62 5) D> ie 
Merchants’ Nat Bk. 1,000,000 1,037,156, 5,602,019, 100/231 |... secman Rocer Bees; thao | a’aasl L'Ora rol ee i 
People's State Bank "100-000 "23'161| -'463,009 100 14. |#45__| Lincoin Sav Bank-| 250,000 62,623] 771.543) 100) -....| 95. 
| ‘ 0” oan wines onal RAL uisv Na g Co ; ; Ae 5 
Gentral Trust Go. “Merged in-Farmlers Trust Co. | ° ~~" | ag Biv of Sommmn..| , Sonaeg , S2ze0g deccevceal 1a) 3oe ee 
nat Ca, 1 eR ’ 7s at of Kentuc ; ’ ’ ’ 5,475) 5 
Parmer trust CO 103.008 $8409) 1099-181 190) 173 |---| Southern Nat Bunk "500,000 '”88,s84) 4:08/629| tool <-.|180 
Hacker Rove: foe 28t'e7| freer ti He || Blade Qandg Bank 998.000 G3 ett ang 16a) Ha 
Indiana Trust Co__ 1,000,000 750.771) 7.774.750, 100, 220 | Union Nat Ban , aa tan % Eee sam 
Security Trust Co 325 000 80 002 1 252 376 100 128 i Fidelity & Colum Tr 2,000,000 623,107) 3, 603, 222 100 -<--- 256 
Union Trust Co... 600000 759/829 2'355.360 1 320 |... Louleville Lay Ke Hg he that 1, r+ 4 ooo) i ~ Fo 
West Side Trust Co 100,000 3,667; 169,663) 100, __._.|..... | UnitedStatesTrCo 350, + 
Tesco Neute— | No minal |prices German Nat] 00,0001 87,019] 620.9261 -—To 
First National Bank 500,000 s642,000 s2,800,000, 100\_____- 300 zerman Nat Bank. 100, 629,926) 100 | + 
McKeen Nat, Bank 609,000 0838,639 2,666,118 100|.._._.. 180 Newport Nat Bank 100,000 sasicaae — 100; 160 as 
erreHaute Nat ,006 45,562, 1,473,297; 100)_...--. 160 
United StatesTrCo 500,000 33,774 2,805,385) 100) ------ 1120 | LOUISIANA—Nat. banks Oct. 21; State institutions latest returns. 
ad ‘ a attests New Orleans— | l Per share 
1OWA Nat. banks Oct. 21; State institutions latest returns. Rank af Orleane ... 100,000 97,000 1,271,000 100|2232 % on 
Burlington— | | Per share.| Canal La Bk& TCo 2,000,000 102,075 8,383,420 100) 85  -.-.-- 
Burlington Sav Bk. 100 000 30,968) 836,676 100|_.--.- 125 Citizens’ Bk& TrCo 400,000 553,179 2,120,511) 190)____-_ ...- 
First National Bank 100,000 71,829 751,602) 100)...... 150 City Bank & Tr Co 150,000 55,889 1,480,447 100 140 190 
Germ-Amer Sav Bk 150,000 373,567; 2,984,626, 100|_.--.- 300  orenacpee “ Bk 300,000, 523,131, 4,827, *527 ‘> i ae 
Iowa State Sav Bk- 200,000 300,000 3,351,694 100)__.--- ommercian Germ 
Sderchants’ Nat Bk 100°000 r127,190 r1.437.675 100 ee rot Trust & Sav Bk. 1 ,100,00 913, 176 10,717,641) 100) 190 nivale 
National State Bk- 150,000 171,681 1,298,277 1M0)____. 250 Exchange Bank-_-_- ocimtlida ted with C ity Bank &| Tr.| Co. 
Col aaa ase “37 ons — sari 4.sen.ece No minal prices , Y bade ena Le 1,000,000 697, 694 6,636, 163, 100jz155 |..-... 
apids Nat ,000 33, 508,938 100) 138 oe erman-Amer Sav 
Ced Rapids Sav Bk 100,000 172,224, 2,517,225, 100) 272 ae Bank & Trust Co 200,000 158,404| 2,284,660| 100) 205 | ..--. 
Commercial Nat Bk 100,000 21,339) 1,298,340 100) 113 |___- Int-State Tr & BCo 750,000 577,737) 4,013,186) 100|\7195 (|._._. 
Iowa State Sav Bk- 50,000 25,000, 1,150,000 100) 146 |___L. Metropolitan Bank 400,000 260,017) 2,528,931) 100/7138 (150 
Merchants’ Nat Bk 200,000 362,438 5,336,193 100) 281 j|_._-. Hibernia Nat Bank 400,000 187. 898 nl, 311,039)... o es ee 
People’s Sav Bank- 50,000 30,000, 1,000,001 100) 156 |_.-_-. New Orleans N Bk. 1,000,000 636,363) 4,573, ‘049 100} 175 |...-.. 
yroany ry! Bank. 200,000 sta 'benl 2,146,944 100 ass Lae eb ves one re 2, pa pao ‘ ass’ 402 13° 308° nH ‘= +t na 
er Tr & Sav Bk. 100,000 10,000; 1,900,000, 100) 231 id itney-Cen - Era 
Council Bluffs- | Per share.| Hibernia Bk&TrCo 1,500,000 2,118,894 15,822 ,305) 100] 315 |..... 
City National Bank 120,000 47,228) 908,678 100|_.._-- __... | Whitney-Cent Tr & | 
piece te pha og 100,000 sse'iae » 208-010 | RRS, RS aves ~~ nga 200,000 210,767 pe per eh 
un Blu av 150,000 5,526) 2, ‘ RPL TT, TTD reveport— er share. 
First National Bank 200,000 201,625, 2,669,595 ____|-_--__|_222- American Bk&T Co 100,000 3,936, 218,838) 100). 
State Savings Bank 50,000 90,000 1,042,143) 100)... . ae American Nat Bank 150,000 50,566 $32,390) 100 18734 200 
Davenport— Per share.| Commercial Nat Bk 500,000 550,705, 5 398,922! 100) 290 {300 
Davenport Sav Bk. 300,000 403,197) 4,030,139, 100} 307 |_._..| First National Bank 500,000 223,712, 2,636, aaa 10019200 /210 
Farm & Mech Sav. 100,000 90,000; 1 ery 000) 100) 265 |----. First Sav B& TrCo 100,000, 15,797) 548,778, 100,_..-.-- |. ---- 
First National Bank 200,000 240,667) 2,450,281) 100| 285 |.-.-. Contin’l B & Tr Co 300,000, 95,000, 1,269:686, 125) 125 135 
German Sav Bank. 600,000 839,619)11,176,642 100) 410 |_---. Red Riv Val B& T 150,000 156,563) 515,600) 10)...-.-- roses 
ae ee See. « rye ge N 314 2, ett + ‘on oa. Seta MAINE—Nat. banks Oct. 21; State institutions latest returns. 
Scott Co Sav Bank. 250,000 372,484) 4,582,904) 100) 350 {_.-.. | j 
Union Savi Bk. 150,000 131,260, 2,653,164) 100) 265 |_-.-- Bangor— Per share. 
Citizens’ Tr & 8 Bk 100,000 104,876 343,939) 100| 200 |_....| First National Bank) 300,000 318,262 768,985, 100) -..-. 50 
Cc D City Stace Bk 39, ad 1,971,441) 100 set wena Second Nat oo 130°000 486.177 Bo7" 700) 105 313 aad 
ap y State - 150,000 4 = on at Bank __ y . é exneeu 
Central State Bank 200,000 150, "360) 3,069, ‘716. SGlswnee-leacoe Eastern Tr& Bkg Co 175,000 538,000 4,782,200, 100) 315 
meee emma! feoeed Stee beers) taal------|--°-- Merrill Trust G 200,000 205,011, i gei's07| 00] 200, je 
zens’ Nat Ban 300,000 25,029 5 ae eee err Trust Co... 5, -- 
Commercial Savy Bk 50,000 24,212 752,402) 100 eats alent Portland— Per share 
Des Moines Nat Bk 750,000 145,887) 5, 380,379) 100} ...-.-.- a aia Canal Nat Bank_-- 600,000, 366,019 1,837,928, 100) 108 (110 
Des Moines Sav Bk 200,000 107,067| 2,464,907) 100'_..--. | ase Casco Nat Bank__- 400,000 350,889 5,753,825) 100) 105 (|!06 
German Sav Bank. 100,000 25,387 1,483,367, 100; _... |... ..; Chapman Nat Bank _ 100,000 28,961 288,563, 100) 108 j110 
Home Savings Bank 50,000. 28,017, 1, poy 184; 100, _.. ais First National Bank 600,000 513,433 2,721,259) 100} 120 (122. 
Iowa Tr & Sav Bk. 50,000 17,307 0,897; 100) .. | ..- Portland Nat Bank 300,000 415,931 7,587,782 100; 170 | & 
Towa National Bank 1,000,000 530,587 6, B14, 87 5) a ae Fidelity Trust Co_- 400,000 478,237; 9,079,430) 100) 215 | ‘20 
Iowa State Bank_ 0,000 3,000 370.523 100) ...- | soe Mercantile TrustCo 100,000 124.860 1,329.630 100) 145 | * 
Mechanics’ Sav Bk 50,000 17.434 | 702,536) 100) .... |-.... Union SD & TrCo 250,000 310,884, 590.043) 100) "8° 1200 
eople’s Sav Ban 100,000 169,224 679,385) 100} ..... séwes 
State Savings Bank 100,000 22'544 995,893) 100) -... | . ace Ser 
University tate Bk 50,000 8.739 251.146) 100) __. | mee i, MAR YLAND—Nat, banks Oct. 21; State institutions latest returns. — a 
Valley Nat Bank__ 300,000 226,339 2,381,156) 100; ---.. ska 
Valley Sav Bank-_ 50,000 110,393 1,141,247; 100)__..- | suas Baltimore— Per share. 
—_ cn & Tr Co 500,000 728,505 (2,034,045) 100)..-.. | -... poorly ag payee ett 2,154,074 60 by or 
ubuque— anton Na ank _ : 3,229 887,649 100 1045 ji1 
Citizens’ State Bk_ 100,000 17,500 583,000; 100) 100 \_ ..| Citizens’ Nat Bank 1,000,000 2,059,050 12,475,586 10 42% 43% 
Dubuque Nat Bank 100,000 28,467, 1,184,520 100° 100 |.....| Commonw’'lth Bank 200,000 140,226 2,864,610 60 90 J 
mr pe Sev Pask 943:000 91.639 J 949,616) 100 190/200 Drov & Mech’sN Bk 600,000 553,202 6,931,487 106 221 28 
ationa ,000 178,839 594,514 100) 1 1 arm er * ¥ 1,734 3,331,675 46 48 
German Sav Bank. 150,000 70,169, 1,026,284! 100) 120 1390 First National Bank 1,000,000 452,060 6,707,189 100 140 145 
German Tr & S Bk. 100,000 115,000 1,929,585) 100; 150 (160 German-Amer Bank 300,000 163,958 1,284,133. 100 108 (112 
sows 7} i Bev = pany. 165,000 1,760,000) pee 160 tte pate me rhe _ br sty oe tin'oes epee 106 110 115 
at Ban 00,000 178,134 972,406; 1 160 (170 arylan a 143,039 2,132,48¢ 20 21 2% 
Sioux City— No minal | prices | Mercantile Bank_ 100,000 85,272 1,211,948, 98 —_j..... 
Firat piational Bank 400,000 130,172 6,632,762) 100|___.-. co Merchante- Mech N at 2,000,000 2,269,104 18,222,408 10 32 33 
a 0,000 110,197, 2,207,120; 100)_...-~ |..... | Nat Bank of Baitim 1, ’ 439,266 8,65 5) 1 173 180 
+e oA I so 100,000 -20,786 1,015,325) 100 -.-.--- lenpace Hattgnal City Bank Merged in First N at. Tas , 
es a 100,000 108,086 1,325,448 100. .-- Yat Bank of Comm 500,00 619,119 4,120, 15 31 32 
Security Nat Bank. 250.00) 262/242 3'685.591| 100 ..... |... | Nat Exchange Bank 1,000,000 800,946 4,762,899 100 160 163 
Woodbury Co § Bk 50,000 94,0°9 1,156,860 100 as ieewes ' Nat Howard Bank. 230,000 = 161,809 1,155,487 10 144% 15% 
Farmers’ 1.4 TrCo 500,000 = 37,389 ¢1,253,030, 100) -.. |2_-- Nat Marine Bank_. 400,000 = 202,860 2,581,437, % 41 | 42% 
Nat Mechanics’ Bk Merged in Merehants -Mechanics’ Nat Bk 
* Sale price. 


b Capital to be increased. z Ex-dividend. 
stock. e Feb. 4 1913. 
s Nov. 24 1913. 


sUcone on in: authorized amount is larger: 
g Including First Sav. & T 


t Includes debentures. » April . 1913. 


a Capital and surplus to be increased. 
c $ cee Gre June 5 1913. d Including Amer. Bank & Tr. 


r. stock. 
n Nov. 251913. pApril5 1913. ,r Aug. 91913. 


A Jan. 17 1912. 
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58 BAN KS AN D [RUST COMPANIES (VoL. XcvIII 
Where tomes: are Printed in Italics Fuller > het may be Found in the Aivaeiain Shhumae: 
MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
| Surplus Gross | : Surplus Gross 
| Capital. |& Profits.| Deposits. Par.) Bid. | Ask. | Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Balt. (Con.)— $ $ | $ Per |\share. | | 
Nat Un Bk of Md_- 1,000,000, 720,565) 2,936,940, 100 137 |140 Holyoke— $ $ $ | Per |share. 
Old Town Nat Bk-| 200,000, 108,525) 1,505,472| 12}4) 14 City National Bk_-| 500,000 209,807) 1,869,311) 100) 11544 114 
Second Nat Bank._| 500,000, 866,172) 1,384,507) 100 el Pe Hadley FallsNatBk 200,000 164,362 1,325,612) 100) 140 |150 
State Bk of Mary’d 500,000, 151,479 2,080,407, 25) 29 | 33 Holyoke Nat Bank_| 200,000 322,027 1,644,611| 100) 190 | 205 
Western Nat Bank. 500,000, 617,197 2,815,393) 20) 3734 39 Home Nat Bank. ._ 250,000 191,932 1,431,106) 100) 145 [150 
Baltimore Trust Co 1,000,000 7,596 4,683,162 50) 156 (160 Park National Bk__-| 100,000 73,491, 803,058) 100) 10) /|105 
Colonial Trust Co., 300,000, 102,794 927,065, 25) 28 | 29 | 
ee ry per Tr Co_| 1,350,000! 1,071,776. 5,554,266, 100) 180 200 
Equit Mtg&Tr Co. 750; 500) 205,735. 1,360,846) 100) 115 |127 Lawrence— Per |share. 
Fidelity Trust Co__ 1,000,000, 1,131,697, 7.713. 739 100) 245 (255 Bay State Nat Bk_| 375,000, 125,340 936,356 10 | 175 . 
M’dl’d Tr Co, com 1,000, 000, '427,317| 1,665,499 ;100| 112 116 Pacific Nat Bank__| 150,000 99,762 498,474) 100 120 
Preferred... - ,000| | \100| 115 |120 Arlington Trust Co 200,000 60,147, 741 957) 109) 125 
Merc Tr & Dep__-- 1,500,000) 3,292,201| 8,510,608) 50} 160 (166 Lawrence Trust Co 100,000 38,548 d1,396,194| 100} 100 
Munsey Trust Co_-| 1,000,000) 41,187, 1,669,620) 97 |103 Merchants’ Tr Co- 300,000 177,163 d3,003,106) 100) 155 ‘ 
Safe Dep & TrCo-- 600,000 2,473,103) 8,013,917) 100) 610 |___-- | 
Union Trust Co__- 500,000 159,979, 724,043) 60) 60 63 | 
Frederick— | | Lowell— | | Per 'share 
Central Nat Bank- Succeeded |by Central) Trust Co. Per share Appton Nat Bank 300,000 205,739 996,740) 10)| ... ..|105 
Citizens’ Nat Bank 100,000 © 421,427) 3,365,743) 100) 450 |... Old Lowell Nat Bk- 200,000 68,039, 699,303, 100) 106 |... .. 
Far & Mech Nat Bk 125, 000) 127,672 1,305,639 a, ewe we Traders’ Nat Bank. In hands of receiver | 
Franklin Sav Bank. 94,000 36,170, 460,351) 100) 115 |--.--. Union Nat Bank_. 350,000 1412,860 r2,176,651, 10) oven 
Fred’k Co Nat Bk_| 150, 000 112,146) 683,590) 15) 21 |--.-. Wamesit Nat Bank 250,000 106,000 347, 341 10)| aG8 “laewcd 
Fr’k Town Sav Inst 159,606, 134,270 1,356,825) 100) 170 |_.--- Lowell Trust Co... 237,400 76, 807) 1,494,580, 10))..-. 101 
Central Trust Co__. 20,000 208,512) 988,950) 100 -.--.. 100 Mid’sexSD&TCo 100,000 56,349 402 362) eee vane 
Frederick Trust Co 100,000 Began bus iness Sept. | a (1913 "| 
Lynn— ota” share 
lat. ; 1 . 21; State inst.latest ret’ne. | Central Nat Bank. 200,000 7r365,072 r1,991,937| 100) 215 (...-. 
MASSACHUSETTS—Net. dhe.(ene. Boston) Oct . Lynn National Bk. 100/000 289,112 r1_394/362| 10), Oe tases ce 
ois) per lehare. | National GhayShe's 300/080 L¥sesi| ores] tes 80 2-2 
Boston— De osits of banks date| Dec. 27 |1913 Per share. ationa t es 0,00 5,75 ° ; / 150 |-.--- 
Boylston Nat Bank, 700, 000 308,516 3,919,000 100, 120 130 | Essex Trust Co---.. 250,000 367,750 1,804,337) 100) 220 |--.-- 
Commercial Nat Bk 250,000 = 266,728) 2,105,000); 100) 170 (175 Lynn S Dep & T 100,000 298,660, 2,285,566/ 109) 250 /-.-. 
First National Bank 5,000,00011,177,709 71,475,000 100| 420 435 Security Trust Co. 200,000 238,291, 3,651,933, 109) 180 | .-.-- 
First Ward Nat Bk 200,000 179,110 1,198,568 100 18u | ---- | h 
Fourth-Atlantic | New Bedford— | | , Per \share. 
Nat Bank__-._- 1,500,000 1,313,749 14,328,000 100/ 195 [200 | First National Bk_- 1,000,000 787,101) 1,729,351) 10)| 144 |--. 
Merchants’ Nat Bk 3,000,00Q 3,579,543 24,565,000 100; 280 (285 Mechanics’ Nat Bk 600,000 640,441) 2,103,167) 10) 153 
Mutual Nat Bank_| °500,000 76,723\c1,261,842, 100! 120 |125 Merchants’ Nat Bk 1,000,000 1,265,386 2,793,698 10)| 197)4'----- 
Nat Bk of Com’ce. 1,500,000 1,779,190 10,517,000) 100| 200 (215 N BedSD&TrCo 200,000 241,347, 1,886,296 109) 255 |----- 
Sytem te asl tel ces ik aah oa veel 200 | Peabody | | Per |share 
‘ _ ; 
Nat Security Bank. 350, ‘000 953, 728, 1,901,000) 100) 425 |450 Warren Nat Bank. 200,000 134,870, 1,037,295 100\---...|*107 
Nat Shawmut Bank 10, ,000,000 7, 1605,931|78, 024, 900 100) 200 205 ities | | eles Per ro 
Net Galon Bank. | 1, 000,000 1 erty ‘197, 1,127,000 100|.. ...|..... | MercantileNat Bk- 200,000 159,029 1,185,605) 10U)..-- -- 125 
Old Boston Nat Bk, 900,000 369,444) 2,638,000 100) 124 |127 Merchants’ Nat Bk 200,000 289,012) 1,674,297) 50|-..-.- o. 
People’s Nat, Roxb, — 300,000 | 226,203/c2,097, ,717| 100} 125 |130 Naumkeag Tr Co.- 250,000 = 292,968 2,371,455 109|-.. -2 
Second Nat Bank_-| 2,000,000 3,114,500 22;301,000| 100| 285 '390 | SalemSD&TrCo- 200,000 116,200, 918,382 100/.....- 150 
South End Nat Bk_| 200,000 67,117|c1,933,203, 100| 112 | a ag | | oe a 
Web&Atlas N’t Bk 1,000,000 1,152,014) 5 282,000) 100|_-____| #193 Springfield— er share. 
Winthrop Nat Bk__. 0,000 '558,507| 3 559,000, 100) 325 |.___. Chapin Nat Bank.. 500,000 174,779 1,977,647, 109) 115 116 
American Trust Co 1,000,000 2,421 1413) 15,450, 732, 100) 350 |___._. Chicopee Nat Bank 400,000 446,676 3,285,301) 109) 175 + 180 
Bay State Trust Co "500,000 639,989| 7,238,779, 100|______ woe alee gh ary Nat Bk- 500,000 706,000 3,935,006 1090) 225 240 
Beacon Trust Co.. 600.000 773,122) 9,942,486) 100 225 |.___-. rd Nat Bank___ 500,000 740,222, 5,544,619 100 230 235 
Boston S Dep & Tr 1 000,000 2,948,687 13,886, 607, 100} 375 |.-.-. Springfield S D&T 500,000 795,390 4,725,716 100; 230 235 
Charlestown Tr Co ‘200,000, | 35,164, d638,008| 100) 115 |-___- Union Trust Co... 500,000 5§90;807, 8,003,556 100, 232 (235 
Columbia Trust Co, 100,000 giti275 5 tae’ 467 100 ae aa”? eee | pee een 
Gemanel* aT i 1900000 ii 2t7 il "033. re 100 - - atte Bristol Co Nat Bk. 500,000 86,026 1.033,635 109) 103... 
Dorchester TrCo__! 200/000 72,331\d2,557,778| 100) 115 |..__. Machinists’ Nat Bk 200,000 153,026 448,929 109) co ae 
Exchange Trust Co 500,000 287, 920) 3,112,124) 100) 150 ee Taunton Nat Bank 600,000 232,912 753,833) 109) 106 o~ 
Federal Trust Co..| 1,000,000 442, 172 6,368, 073 100) 135/140 Ciaeaats | | Be eae 
elity Trust Co_ ,000 ’ lensaleesesa| ‘ sg: Pa ‘ — , 
International Tr Co, 1,000,000 4,187,602|10,043,166 100/410 |430 | Mechanics’ Nat Bk 200,000 323,629 4,545,587 10}/ 175 -. 
Liberty Trust Co__| 200,000 244,771| 3,688, 684, 100\#200 |._ _. Merchants’ Nat Bk 750,000 735,392 6,775,550 10)) 190 |-.--. 
Lincoln Trust Co. 200.000 155,369| 1,793,840, 100, 150 gana Worcester Nat Bk- 400,000 465,969 4,147,710 10)! ae tana 
Market Trust Co... 250,000 199,966/d1,040, 366 100) 130 /140 Worcester Trust Co 1,000,000 586,231 9,752,320 10}, 22) 
Mattapan D&T Co 100,000 151 ,067| 1,449 761 100} 200 |.___- Scheie 
New J ng Trast Co-| 1,000,000 g, ise. 869) he :971,095 109 350 _ 
Paul ew Tr Ca" 6, 000, ‘004 +4 oH 4 ga7" oes ta 100 ge A re MICHIGAN—Nat, banks Oct. 21; State institutions Oct. 21. 
Puritan Trust Co__) 200,00 196,162\d2 '805,466 100; 200 eaaw 
State St Trust Co__| 1,000,000 1,505,012/17,279,907 100 275 | ___- 
US Trust Co_..._. | 300,000 1,412,260.d5,328,353 100) 500 | .___- City— Per share. 
| | marl sity Bank.... 200,009 237,482 2,259,545 160) 250 |_.... 
Bay County Sav Bk 50,000 69,363) 1,175,998 100) 270 —— 
Beverly— | share.| Commercial Bank- 109,000 131,089 1,171,079 100; 225 (250 
Beverly Nat Bank. 300,000 287,247; 1,349,868 100'_____. \*150 | First Nat’l Bank_- 100,000 219,962 21,016,406 100|)_.____| .- 
| Lumbermans St Bk 50,000 13,867 BEGBOG) B00 sasecelssucs 
} | Old Second Nat Bk 100,000 48,007, 820,993 100|-___.-|125 
Brockton— | Per \share.| People’s Sav Bank. 50,000 58,570, 1,184,377) 100) 175 |..... 
Brockton Nat Bank 300,000 252,560 2,562,810 100 150 |_____ | 
Home Nat Bank_._, 500,000 311,098] 2,435,351, 100) 120 |__._. | | 
Plym'th CoSD&T 100,000 42,391) 1,388,436, 100)..-. ..]/... 2 Detroit— | Per |\share 
Central Sav Bank... 500,000 125,489 5,968,346 100) 225 _. .. 
| Detroit Sav Bank.. 400,000 878,660 12,273,378 100/-.._-- rise 
Cambridge— Per |share.!| United Savings Bk 500,000 138,419 4,383,915 100\_. __- ‘ 
Charles Riv Nat Bk) = 100,000 189,162) _1979,962 100'*220 Dic 23’8 | Dime Savs Bank.. 1,000,000 858,281 14,772,498 100) 230 235 
Cambridge TrCo.. 100,000 246,222) 1,603,064 100|/*113 44|J’e’98 | Amer State Bank_. 250,000 48,434 1,484,558 100) 1 lsonee 
Central Trust Co-- 200,000 251,967| 4,003,068 100|.____- y First Nat Bank..-. 2,000,000 1,597,471 24,720,689 100 196 (200 
Harvard Trust Co. 200,000 216,337) 1,955,918, 100 #17014| Jne'li ( German-Amer Bk. 250/000 162,861, 3,808,134 100, 200 eae 
| Home Savings Bk... Merged in Wayne |\Co Home (Sav, Bk 
E. Cambridge— | Per |share. | Met State Bank--- 250,000 74,611} 772,408 100)_.-.--. 123 
Lechmere Nat Bank’ 100,000 155,336 556,499 1!00/*190 (|Oct’lu | Michigan Sav Bank 400,000 271,789 6,201,304 100, 240 
| | | } Nat Bk of Com’ce. 1,000,000 681,484 11,268,548 100| 197 | 200 
Fall River— | Per |share. -* Old Detroit Nat Bk 2,000,000 1,203,048 21,909,902 100, 197 | __.. 
Fall Riv Nat Bank. 400,000 276,920 2,207, 813 100] 128 |.. ..-4 Peninsular State Bk 1,000,000 532,187 12,773,186 100 212 (217 
First National Bk__, 400,000 501,865! 1,812,973) 100) 299 . ..| People’s State Bank_ 1,500,009 2,215,874 38,105,493 100) 275 | 285 
Mass-Pocasset Na 650,000 496,177) 2,552,488, 100) 15714/165 Wayne CoHoSavBk 2,000,000 2,540,380 26,779,322 109 33444 340 
Metacomet Nat BR 750,000 357,607 | 1,659,592) 100) 122%4/125 Detroit Trust Co_- 1,000,000 1,631,320 5,072,323, 100) 33) (350 
DurfeeS Dep&Tr4 400,000 532,879) 2,238,905) 100) 200 _... | Security Trust Co- 500,000 814,780 3,118,719 100 ..|260 
| | Union Trust Co... 1,000,000 576,360 3,198,686 10)| 187 |191 
Fitchburg— Per |share. 
Fitchburg Nat Bk 250,000 337,821) 1,769,123) 106) 170 |175 | 
Safety F'd Nat Bk 4 200,000 2697315) 1:751/980| 100] 165 |170 Grand Rapids— Per \share. 
Fitchb’g SD&TrC 250,000 188,302) 1,611 546) 100' 145 |150 City Tr& Sav Bank 200,000 81,474) 1,267,790, 109). ...}-. 
| Com’cial Sav Bank 200,000 93,297, 2.255.720 109| 215. _.--- 
Gloucester— | Fourth Nat Bank_-. 300,000 285,009) 3,564,017 10) 210 \._- 
Cape Ann Nat Bk 150,000 £134,449; 1868,056| 100| _____ ....| Gr Rap Nat C’y Bk 1,000,000 465,679 6,554,515. 10) 180 |_- 
Cape Ann Sav Bk. 4 in tence a 269,902| 2,880,380) _ _| _____ .... | Gr Rapids Sav Bk. 250,000 + 185,487 3,704,602! 10)| 230 
Gloucester Nat Bk’ 200,000 94,397 406,880) 100) _.__. ..-. | Kent State Bank. 500,000 467,505 6,973,505 100, 262 
GlouSD&TrCo.-' 200,000 323,576) 3,859,735) _..| __- osu Old National Bank_-. 800,000 826,202 6,670,813 109! 207 |._..- 
| eople’s Sav Bank. 100,000 119,909 2,107,419 10) 250 
Haverhili— Per |share ichigan Trust Co 200,000 636,267) 1,382,670 16) 699 
Essex Nat Bank... 100,000 97,128) 981,943] 100] ..._..|____. 
First National Bk_. 200,000 272,147) 1,472,186] 100)..._..].____ Saginaw— Per share. 
Haverhill Nat Bk_-; 200,000 413,482] 1,509,059] 100}... __|_____ Bank of Saginaw.. 590,000 839,972 7,914,353 19) 300 (|320 
Merchauts’ Nat B 200,000 + 155, 043, 1,211,501) 100).......}..... Commercial Nat Bk, 100,000 136,602) 1,016,288 10) 225 (23¢ 
Merrimack Nat B 240,000 275,869} 1,022,984| 100) ._-.-|_.-_- German-Am St Bk. 100,000 59,986 673,430 10: 149 (145 
Haverhill Trust C 200,000 81, 026) 41,380,419) | 100) - PER Weracet- People’s Sav Bank. 50,090 102095) 1,054,405) 109! 260 |270 
Second Nat Bank . 509,009 563,496’ 4,211,462 19 r ae ae 210 
* Sale pve a Capital to be increased. 6h New stock. d Includes savings deposits. e¢ Capital paid in: authorized amount is larger. . This 
is the so-called “weekly eposits,’’ now forming cap.t.al on which dividends are paid. zEx dividend. A Jan.151913. J Lastsale. n Aug. 22 1913. 
r Aug. 91913. e¢ Oct. 211913. sApril41913. ¥Fb.41913. s June 4 1913 
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— BANKS AND TRUST UOMPA 

ere Names are Printed i elie N IES 

MINNESOTA—N n Italics Fuller R careeneen 5 

at. banks Oct. 21; State institutt l eturns may be Found in th mage = 59 

ons latest eA > — 
Capital. & ~—s plus | Gross returns: MONTANA dvertising Columns. 
Duluth— rofits.) Deposits. pe, Bia. | —Nat. banks Oct. 21; State insté 

Amer Exch Nat Bk . ode x - | . Ask. is ate institutions latest return 
CE ae oe and 500000 1,556,237 9,814,859 100 Per share. Sein. | = 
Northern Nat Banke 280,000 "10s s20, Susiau7 100 tay "22" | Butters copia. a *FRtn| aibete,| 

nneapolis— ’ "108, 10 100 50 } . i osits. Par Bi 
Commercial N 5 1,527,263) 10 00 |...:: | tae $ | oe ae 
Commercial Nat Bk; 20 0 130 |..77. | Mine a-=-| 300 $ _. __ 
Peano,» Iss save szem| soo 16 Ot | Back SA su Gh ay sth a8 ftore 

erman-Am B ,500,000 2,229; 8,133, 100 |ennae He ank & Tr Co 0/000 n20'360. 11,000 _---4__- 
Hennepin C ank- 0,000 ‘2 ,420 26,407,830 e+ fob L4 130 elena— rCo 100,000 3 1360) a4... 
iteseuk bien ae B 250,000 12,262) 2,799,786) 2290 |____. | Amer Nat 76.229| 3,140'006 100... 
t BK Sti'kea! Rfaa‘ter| (aa ane -- | Na Bank... 2 1 
Metrop Nat Bank- ese aae 710,307) 100, 270 |. Thos Cruse Sar Be eaten = far‘tis| a'ata’s inal 
ne pelt Bank 3,000,0 86,361 1,508,4 i). rs ee Fmd dg ag <anaed = ah'ane 3319380 1 ; 
aH nth’y Falls Bk. 200, 00 2,742,094 29,498, 40 100 ..... 1 =--- | Uni oe Poa BB ,519,380 10@)------|-2 22 
peemeinee AmN Bk prey ees 108,068 pepe 00 fe aie ize nion Bk & Tr Co 380'G00 59,827 1 oeaoce ——. t. .. 
Secu a hank 1.000,00) 2.040'96 1S 183.90" “7 | Nitec _,2o0i000 __siais74l 20815.451 16@1-= = = 
: e ‘ 16 2 ‘ 2155 of ncoln— ¢ ES a 
Union State Bank- 100,000 55,120 1:165.531, 100 2409 485°” | Fira Net'Bank..... 25 ate institutions lateat returns, 
“n & Tr Co. 55,13 5 rst anal 0 
Aste me | 400.000! 188 190) 7edGe) 490 285" | Nat Bank-<-~ 400,000 309,002 "2,348:908 1 Por pohare 
Cavi .; -. 400 ee Narege Omaha— ¥ 0,000 ; 343,993 ae i. 
Firat Nat Eady 500'000 153.997 sani oan! 100 1 Per \share. ay Nat Bank_. 50 pic 1,511,932 1 err: -- 
Merchants’ Nat Bk 3,000,000 2 eee ate at/aenvace) tae 30 | Lose Back Nas Bk. 0,000 89,998 aa -- 
Scandinay A Nat Bk 2,000,000 2,337,842 23,602,790 100 - 145 1180 ~ | Rateeeeena ne -| oo 89,998'n3,148,610) 00 85 | 90 
tock Yards N ~ 100/000 132°: ,842,926 100 250 * ants’ Nat Bk ’ 1,137,814 11.813, 0 100; 110 : 
Capital Trus at Bk 200/000 32,361. 1,766,536 350/265" | Nebraska Nat B 500,000 ‘731, 1,813,119 100 :30 
sapital Trust Co-.- Rn 61,262 536 100 222 Omah ank 200,0 31'607, 6'152°349| 1001 2007 
MISSISSIPPI—Nat —— 212°263 13291783 100 150 State Banik 1,000;000 "7811279 1,098,142 100| 115 tf 
a _ ban ' ee 9 | - [US National Bk_- 0 187,1 0 
calackson— : 8 Ave: 9 ; State Sos catest ona . South Omaha— 700'000 eave’ tas "836,376 100 FL rr 
Ci ; nk. 2 : Ave Stock “' | ; 1346 5 
rg Sev Bk&T 30;000 wet 876 71,123,280 100 Per share. sae Yds Nat Bk: soe 57,327 2,099,099) we "hee roy 
Jackson Bank --—” 10099) "4a tbr | eee 200,000, 116,346 2000-0 100) 3 ies 
c “ ’ | 48 TT eer anee peneis ad ‘ 6 7 9 f 
Vicksburg 250,000 126/099 553,356 \-...|------ - NEW HAMPSHIRE--N 2112/4083 100| 110/125 
TrC PEE ccimnte sam ans M ms —-Nat. banks O 
C > S e.. -|- g anchester— 3 Oct. 21. 
Citizens’ Nat Bank rigs nb 339, 8 | Nomin Amoskeag Nat 
ity Sav & TrC 00,000, 44. | 19,237 100 al, First N at Bk_| 200 
Delta Ty & Bk 0.. 50'000 14,496) 161,542 sid ce Fk at Bank. _- 000 397,189 2 | Pe 
Baereacces; see thse) MAN won| Gerken) ieeg Seat sine i de 
Some flavines Bk. 300,000 152. 006,501! 100 ......|----- ants Nat Bk (000, 219,48 1924) 100}-._-_- 
og c_ / 2 / we ia -!|__ 150,000) 481 1,670,027 eile . 
pee dapat beg Reg FR yo 152,014, 676,470' 100 ......|_-. NEW JE |__ 78,397 027) 1 , 
; Jat Bk : 9'500' 222° RRS ipa RSEY—N , 822, see ~ 
People’ s§$ Bk & L.. 330! ,000 342. 726. aaa ney ages! aiaans Camden— at. banks Oct. 21; State instituts sgl 10 -- ice 
MISSOURI—Nat. & 000 125,342! 2 733, 736 100}... ect aonws eg Nat Bank 100 utions latest returns. 
c ~ Kansas City— anke Oct. 21, State institutions I le PB azss2: 22>: Setinel dees 200°000 154,047 2,146, 645| 100 Per |shar ¢ 
City Centre Bank. 100 ae eee See eae) seve =o ‘Ete 2 aan ,300| 100 11% 
ope eer 250,000 112288 940,862| 1001 ase” ‘tae Central ‘Trust Go-- 100,000 S02; a84| o:70r 804) 25) 120734 
Drovers’ N 0. 50,000 12. 80| 3,386,489 100 : 35” | Merchante’ Co-- 100,0 106,910, 1,038,598, 25|1105. | __.. 
First Nat Bee Bk... _ 500,000 12'229| '384'833 250 |.....]/8 ants’ Tr Co- 000 296,444) 1, 598, 100| 200 . 
lat Bank. _-- 126'361| 4,324/960. 100, 125 -- | Security Tru 100,000 761,611) 
Ger hant hook. ae ia aed Scheer tan aay |----- West Jersey Tr Go. 10:00 1FertHO) 808388 100/135 {145 
Int-St Nat habe 200,000 20°944| 1,303,421 100 25 |..... | Eliz Se ea : . 99,675 "883. | 100) *285 
Mercantile 3ank_— 500.000 51,927) 1,616,62 105 115 * N rabethport B Co | ,385 100\*#:90 | 
3ank ’ 1,2 oR 624 § ation 50.0 
Nerv or aeRep. hoon g07185) S74LZ50 100 a5 | Pilzabeth ‘Pr Co 080,000 O9hE2e 3:08.85, Ler |ehare 
eserve Bank. 1,200. 117,22 [a ta lo *< 1 ee Co Trust Co 0,000 65 5,969, 90) 140 |7-727 
New Eng N nk. 1,200,000 2 4| 3,860,513, 100.173 |____- Hob rust Co 300,00 22,650! 456,3 a0} 140 
New Eng Net Bank) 500,000 91,938) 7,352,786 173 (77772 | First Nat Ban 000 356,184) 4,3 55 100... vin 
oxch Bank ' 1,005,071) 13, 100 148 (149° |S rst Nat Bank 15,529| 100, 300. | 
ceetee ian (a ee a 1 i OT eats eee sree] ataieal ssl $5” (AS 
Commerc o 1376) 926,948 100 130 (135 Hudson T st Co- 100/00 8,177 4.135, 51) 5) 95 100 ‘ 
Traders’ N re. te 3,000,000 932 130 135 Jeffer n Trust Co-- ion noe 133,956) fase't 1, 100) 375 |400 
Steck Yds . Bank. ‘'200,000 32,796) 27,169,141 _ Trust Ceo Trust Co- ieee. 1,650,000 18’eae'aral 100} 230 
erly Ray ge EE pny + 69,229) 3,037,271) 106 178 (185 j orb, * LES Stacan nat ’aralan tae ore) toe) 900 ; 
Westport pm Bank 100,000 45.640, '885,496 0 160 | ... | Cl rsey City— 000 827, “is 16, ,837| 100} 160 |___ 
ve Bk. 180,000) 1,375, 100 135 ‘laremont Bank 124,109) 160] 350 |400 — 
Gommerge Trust Co 1,000;000, $44,307 St5.138 100,480. |-7~7 | Hudson Co Nat Bk on.eee , bees “ool ze” he 
nee f rust Co... 1,000'000 544,307| 10,441,297 100 250 | Me son Co Nat Bk 2 0,000 1,397, 989! 6. 507,796. 100) 175 share. 
Title & Sar Tt Co. $287'300 "368" as a eerasal iol see th ree aoe Sn euo NESS BO7ina' eae 7 Tal Lool sre 335 
.. aa 500,000 1 2'509.703, 190 _... | Bergen & ank... _ 200,00 96,036 1,303,0 00) 375 (395 
Burnes Nat Ban! 41:400, 1/969;162, 100 120 |--- peeeen S Se? At -| eee + nw gi a4 areerees| tani ave. lees 
First N Bank.. 200,0 eee C aret Trust Co. C idated with Tiru 448 100) 275 (3 
Buchanan Co, © wy tataeal patna too £2” hare. | Groen Bi & 13°63 Pougolda ted eth rus Goof Nf Hob oken 
——. Am N Bk. pony oe 358,417) 4,740,5 a aisle Jersey City Tr Co o 100,000 85, ret 13,065, =| 100 ‘aa oken 
grmeeeke| Sepy tts bares il imeuctees| 1s Bie Igo7s43r| tool 373 [300 
' atthe eas ew ercantile T wail 000) = 3 231) 1 
First Trust C NBk 200,000 155,000} 2,300,000 100 _._-_.| ___ NJITG rCo.-, 100,00 81,715 2,054, 00 250 
Missouri Va. ‘ir Ga + il (976) 3,913,028, 100 -__ - N JT Gué Tr Co.|, 500, S  Ga’eanl S’ice‘aet| iael cas 325 
Tr 6 : 16'920| ie avonia Trust 000 1,6 119,651) 1 335 
mT Louis— 0 100,000 36,942) oea’ ph pale | --- People's sD S ys: Merged in a},018.407| ee '484,798| ‘ He 200 
Boatme sank cecces 100,000 | 100 Y Trust Co__. sone ted with T ru: nue ‘Co 1s .oe 
pastmen’s Beak... 2,090,000 1,428°667|14,537:189| 100 © a asiat First Nat Bank_. 000 133,424| "2-489,603, 100/105. 118. 
eenteur feuk” 100; 97/14,537,1: i ank_..., 1 
Gass Ave Bankes ~~ ie ee eats 100) 198 |. - Avatinn Sena Os 200,000 320,932, 2,976,951, 100 Per |share 
Sentral Nat Bank. 100,000 98'634| 759,485 100 o \tce Morrist st Co 150,000 87,355 1,990, 064 | --- 45 
Chippewa I 3ank. 1,000,000 8,634) 1,435,656 100 $35 | 136 Mowaclhe- Tr Co. 600,0 37,627, 257, 4) 50)... 
Franklin Bank...” 100,000 fevees, S:Streue tami eee liek | eet too _— 1 000,508) 7,d0n'si7| 1Oole. > {13 
G ank.... ; 72/981 1,256 est 00) 98 |102 nerican Nat Bk. 95, 317) 100\e, ~. 30 
Gemeente any , teat [awe 1 ap O° | Bete CoN ge 4.099 11.081 2.42.09) 10 186° IAS" 
rand Ave Bank.~ 500,000 1,449/697 5'431.345| 100| 184 |... Mfrs’ N <.. 1,000,000 639 n1,555,03 130 (135 
Internat Bk sank... 100,000 449,697 10,650,587, 10 | 184 |..--- Merch of Rank... - 350,0 1,687,484) 9,489, 1) 100 isa 
Jefferson Bc Se 200.000 64,314 1,315,127 psd 475 |..... | Nat — Nat Bk tyes. 457.404 2'598 1097 | 50, 150 \155 
eet jank ¥500'000 411,579 4 pectees| tani oar | 21. | Natio ewark BkgCo 1,000000 1,889°607 2.806.008) 100) 380 ” 

‘ a A 2 a ’ sue | 9Oc | , ,000 1 ,280,531) « 
Lowell Ba wmen 100,000 1 1,902 1,879,910 100, BT oukce esa | State Bk- 0'0 ,889,607 10,769 100) 250 
Sleadhester Maal. 100,000 ,011,702 4,989,703, 100 106 Uni Ward Nat B| 200000 371'7a3 soo. 7181 6 4 180 |18 
pag pacing oy — an | aa'aei say'cos) taal ise liaa"” ning Nal avt.-| 2 200,000 | 371,722 4,077, oho 107 |. 
Mercantile Na Bk__ 2,000,000 2 86,201) 1,640,493, 100) 120 (125 | Clint rust Co_.--- ‘100, 00 2,512,436 11,90 ih 100 ae 

2) d 1UUU, : 2 9PEV seus - , 6,809) + 2 
Mercantile Nat Bk, 1,500,000 796'ep9 33°943°1131 100] 269 |_-- Clinton Trust Co..| | 100 000 "99,239 1,316, 100, 340 |36 
4 a ‘ , ’ ’ , ’ . 4 0 
Nat Bk acne Nat’ 1,700,000 584,367 6,066,848 ion , | i are Fidelit Trust Co__| 1,000, +4 57,157 96 419 190) i190 | 
Night & Day Ber” a SB oe PE ayes! 10a| aa ridelity True e""| scan een S’siT cee 3.401, 100, 150 | *- 
,000, 2°320'38 817,063 100, 29 2 ronbound T . 2,000,000 7 6,879,160 | 
Northwest'n. Bk_ 150.000 — ,387 45,232,095 1 9 300 | New rCo.., 200 ,817,562 18,038, 100) 220 - 23 
Northwest'n Bank 200,000 12,629 "468,263 toe) t2h 188 | Bae ark Trust Co..| 100/000. -72°988 8,038,644) 100)-.-...17 a 
South Weg 5 Sav 100,000 553,344 4,444'946) 1 o| 70 |.....|8 a Trust Co_Inh 000 72'988 1.155 104 100| 315 | 66 
State side Bank - 500/000 211,431 1'771.283 soot oo? [eee Spr'é C. Av Tr Co. — of receiver 55,229 100| 160 (170 
Third Nati ank . _ - 2,000°000 256,692 4,634,025 100} 2h5 |... Wet oe TrCo. 100 000 31,203, 48 ° 
Union Station Bk. 000/000! 2,032:804 10,128,703 > + laa . tag MLAS OM 200'000 55,000, _ 180, Aaa 100) 125 ia 
heutise ie Gen.. son'aao| an Feo 32'694.426 20) ~~. - 200° | Nat Ba Brunswick 000 378,576 0,000 .. -- io 
an Tr Co... 00,000” 60,760, | "952, 26 100; 240 Nat Bank of N . | 3,128,128 > tee eameane 
Seeder 8s--| Manes] “beer SALLE 1 -ra oo" | obec) SSM R800 Soma te abe 
City Trt Gato 100:000! 32°730 831207, 100 i New Bruns Tr Co. - 100,000 180,395 oor ersl tool 285° (300 
Pty 2 7 P ed 5 ssaic— in he ’ Dy aon Ve et | ea « 
Coin'wealth 7 Go” 2,000,000 $2.78) 31009 109 115125 | Hoh Nat Bank. 2 125,476, 1,707,180, 100) 200 300 
y a] ’ , tg oo FIgt” é ’ = é i 0 000 200 
Farm 4 Fg rCo 109/009 88,144 4,201 109 oe gets Trust Co. 100° n411,087 n1,79 Per 
Jeff-Grav +d TrCo. 100090 9,849 918'953 100 831g 85 Pec air pa T&SD Go phe aes 139,080 1, he 380 100) 310 share. 
Mercantile me Co. _ 100,000 70,307, 943,155 1GO . yple’s Bk&Tr Co: 000 = 171,803 580,310 100) 255 
rc , 24°637, 734940 109 20° Paterson— 200,000 281, 4,138,762 690 | 
Nor st U Tr Co..~ | 3'000'000 6,813°339 25,430,882 1p 180 [140 | Pate National Bank 5 281,779) 2.503.517 108 B00 
CL Union Tr Go.” ‘l00'000 |’ 38012 3 'sa'an2| 100 282" |287 ee 500.000, 705,444) 3.29 | _ Per me 
Saving’ aa tr Co... 5,000°000 6 van'sas a 830,804 io er 287 a 180000 653.690 2, 250. He 1d0| 260 380" 
andeventer T 100000 25°699 8,355.863| 100 ....--/400 Citizens’ ' nst__- 1,000;00 86,264, 3,633,7 290 
West St L Tr C Co —_50.00 23'699,468°378| 100 118 iaa"* | German Tos Gs.| "iso'Goo | Sle’eael a. 61, 50) 220 |. 
r Co. 50,000 12'997 468,378, 100 115 = terman Am Tr Co. 150,000 216 687.185! 100! 34 ; 
100,000 or 317,209) 1 15 120 | Hamil rCo. 150,0 3,369] 2.03 | 340 [36 

* Sale pri 26,763 458,07 o¢ 50 | 60 Jamilton Trust Co 000 366,270) 2, 3,298 100) 220 | 50 
© These figures a Figures of dat segve| 405 150 liga [Stk Gity SD&T C 400'000, 450'000| 3's50'000| tool ose 
eduly 11913. to eee Soke Aue, 37 1936 CG 25 LS'lk City SD&T C 300°000 | 878'800| S'4if'aoel ute) as --- 

t June 13 BA. aes ital paid in o 200,000 1500) 3,412,205 350 | ..... 
41913. r Oct. 21 1 em y Capital to Dy nemeneee amount fs lar 183,212 5 5a3 ise 190) 330 |360 
“ nereased, d June 23 191 g Amount paid in A. LE 
i3, e June 4 1913. —— i. kN® nae 
ge 1913. 1 L t <isele. 
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WwW Ss Concluded. 
aM : NEW YORK—(Continued.) 
| | Surplus | Gross | a ned 33 
| Capital, \& Profits. Deposits. Par. Bid. | Ask. Surplus Geees 
; nee : its. its. r.| Bid. sk, 
Broad Bt Nat Bank 20 aa 393 2 1 2 ait 270) 100 #195" oe —_——— — 
road St Nat Bank) 250,000, 393,262) 2,346, ro ieee N. Y. City (Con. may $ Per cent. 
First Nat Bank--_| 500,000 459,803) 2,922,743) 100). - ---- 200” | funover Net Bank. 3,000,000.14,640,939'80,051,000| 100] 615, 635 
Mechanics’ Nat Bk) 500,000 1,121,666) 6,463,218, 50*236 |--°>- | Harriman Nat Bk-| '500,000, _'818,592/t13439,526| 100] 270 290 
Trenton Bkg Co---| 500,000, 617,667) 3,704,565) 50)------ Impor & Trad Nat. 1,500,000 7,944,983|23,640,000| 100, 495 505 
Mercer Trust Co--| 100,000 86,046, 1,104,497) 100| 153 4973” | International Bank 500,000 | 145,500) 02,243,900) 100/---... .... = 
Trenton T&SD Co} 200,000) _ 629,471) 3,284,783) 100)------ © | Irving National Bk 4,000,000, 3,382,074 35,140,000) 100) 177182 
o— Jefferson Bank_... Merged in Century Blank. 
NEW MEXICO—Nat. banks Oct. 21, 1913, ——— | Liberty Nat Bank- 1,000,000) 2,850,084'24,480,000| 10:| 610 630 

Albuquerque— | | | | Per \share.| Lincoln Nat Bank. 1,000,000 1,773,710 14,029,000) 10(| 325 345 
First Nat Bank... 300,000 140,000) 4,100,000, 1 | | ManhattanCo,Bk of 2,050,000 5,090,270,35,300,000} 5 | 310 320 

: ee : “in io , 1,935,820] 8,770,000! 100) 245 1255 
NEW YORK—Nat. bks. (except N. Y. City) Oct. 21; State inst. Dec. 9. “uote 1,000,000 1, ‘ | ,770, oF) ) 

Albany— | Per |share.| — National Bank-_-| 6,000,000 9,006,829/44,794,000) 100) 215 219 

First Nat Bank__.. 600,000  397,257,10,618,275 100) 155 /165 Mercantile Nat Bk. Consolidated with |Irving Nat) Excih Bk. 
Mech & Farmers__' 250,000 1,075,043) 2,633,540 100) 565 “2. Merch Ex Nat Bk. 600,000 544,200; 6,453,000; 50) 135 145 
Nat Commercial Bk_ 1,000,000 1,730,925|30,840,469| 100) 300 |_..-. Merchants’ Nat Bk 2,000,000 2,234,037/17,380,000) 60) 165 175 
N Y State Nat Bk- ‘000 '720°586|21,390,383| 100) 285 295 Metrop’s, Bk of the 1,000,000 2,345,197|12,695,000) 100) 300 310 
Albany Trust Co_- 400,000 328,490] 8,415,714| 100 -_-.-- |---2- Metropolitan Bank 2,000,000, 1,856,514/15,617,000) 100) 178 (185 
Union Trust Co__-_ 250,006 499,267) 5,070,786 100, 350 |-.--- Mount Morris Bank (Absorbed by Corn |Exch. ‘ 

Auburn— Per \share.| Mutual Bank----- 200,000, 485,984! 5,449,000) 100) 290... 
Garage Co Nat Bk 200,000 a250,449 21,482,342) 25)/-...-- eocece Nat Nassau Bank__ 1,000,000 485,176)11,577,000| 100; 180 188 
Nat Bk of Auburn- 200,000 118,420) 1,194,716) 100)....-- | coces Nat Reserve Bank. 1,200,000 394,900 t4,415,100) 100; 84 |. 88 
Auburn Trust Co_- 150,000 4161,644| 23,078,184) .<..|<as<0< | --<=- New Neth’land Bk- 200,000 314,539) 3,148,000) 100) 210 |225 

Binghamton— , | Per \share | N Y Co Nat Bk_- 500,000 2,086,500) 8,636,000) 100) 850 (|<75 
City National Bk_- 200,000 a183,041/a1,064,278) | Perper Parepee Y NBA, Bk of. 2,000,000, 4,338,074|16,847,000) 100) 380 390 
First Nat Bank... _ 400,000 248,776) 2,448,516) 100/------ ---. | Pacific Bank._...- 500,000 995,600] 4,694,000, 50) 255 |265 
People’s Bank_-_--- 100,000 85,790 1,261,775) ees eee Park Bank, Nat... 5,000,000 14,353,851 83,252,000) 100; 348 355 
Broome Co Tr Co_- 200,000 125,010) 1,641,956) .. |--.... | o< People’s Bank_-_-_-- 200,000 478,000; 2,369,000) 25) 230 (250 

Phenix Nat Bank_. Merged in Chathajm & Phenix Nat. Bk) 

Brooklyn—Depo sits of Brooklyn banks are reporte|d net) and are of Plaza Bank_______ Merged in Union} Trust Co. pais 

date Dec. 271913. Surplus and pro|fits are of date) Oct. 21). Produce Ex Bk N Y 1,000,000, 908,576/10,280,000) 100) 160 (165 

1913 for Nationaland Dec. 9 for State Banks. Per cent Public Bank-_.---- 750,000 — 364,969/912153,000, 100, 200 = 230 
Bank of Coney Isl’d_ 100,000 51,417, 488,000; 100\------ 150 Seaboard Nat Bank 1,000,000 2,525,461/28,134,000) 100) 430 |_.--- 
Bank of Flatbush... 100,000 —_— 31,000) | 935,300) 100)------ |145 Second Nat Bank__ 1,000,000 2,764,877|12,632,000| 100) 375 (400 
Broadway Bank... Merged in Citizens) Trust Co.| Security Bank _---- 1,000,000 379,000/13,836,000 100) 115 (125 
First National Bk__ 300,000' +=703,099; 3,224,000) 100) 280 |300 Sherman Nat Bank 200,000 74,900) 2,185,400) 100) ..--.|'35 
Greenpoint Nat Bk 200,000 131,100) 11,065,400) 100)------ |155 State Bank____-__- 1,000,000 561,700/24,876,000) 100, 180 (200 
Hillside Bank__-_-- 100,000 31,200, 475,000 100 we. a -|125 Twenty-third W Bk 200,000 108,946} 2,102,000; 100; 130 /|140 
Homestead Bank _- 200,000 61,574| 2575,105, 100) 80 /|100 Union Exch Nat Bk 1,000,000 997,319) 9,544,000) 100) 148 155 
Manufac’s Nat Bk- 252,000 932,200 5,404,000) 30) 400 (425 Wash H’ts, Bk of__ 100,000 362,600) 1,364,000, 100) 275 | 
Mechanics’ Bank__ 1,000,000 503,410 12,359,000) 50) 100 |120 Westchester Ave Bk 100,000 55,529! 2553,100) 100) 160 (175 
Montauk Bank__-_-_ 100,000 47,190) »692,567| 100) - - _..|140 West Side Bank_-_- 200,000 883,500) 4,595,000, 100; 450 (475 
Nassau Nat Bank._ 1,000,000 1,139,900, 6,448,000, 100) 205 (220 | Yorkville Bank.... 100,000 | 507,400) 4,826,000, 100) .---- \600 
National City Bank 300,000 589,587, 4,555,000; 50] 273 (285 Astor Trust Co____- 1,250,000 1,152,700/20,667,600, 109) 350 (360 
North Side Bank-. 200,000 191,904) 2,877,000 100| 175 = |200 Bankers Trust Co_ 10,000,000 14,462,900) 129848600, 100) 410 (415 
People’s Nat Bank- 200,000 152,167, t1,729,700| 100) 145 |165 Broadway Trust Co 1,500,000 — 827,706)14,420,483) 100) 150 (155 
Ridgewood Nat Bk 100,000 53,800 t970,700| 100) — -- | Central Trust Co__ 3,000,000 17,817,567/83,432,013, 100) 985 (1000 
Brooklyn Trust Co_ 1,500,000 3,659,442 23,456,096, 100)*450 |470 Col.-Knicker Tr Co 2,000,000 7,153,742/54,089,632 100) 430 (440 
Citizens’ Trust Co. 1,000,000 285,589) 5,896,416) 100) 140 /|150 Commercial Tr Co- 500,000 ~=—111,527| 3,882,650 100) -.--- 85 
Flatbush Trust Co. Merged in Broadway |Tr Co N Y| Empire Trust Co__ 1,500,000 1,598,767/22,359,030, 100; 300 (310 
Franklin Trust Co_ 1,000,000 1,179,347, 9,290,277; 100) ----- 250 Equitable Trust Co 3,000,000 10,318,009|66,870,600 fae 1450 
Hamilton Trust Co 500,000 1,052,500) 7,137,400) 100) 270 (280 Farmers’ L & TCo_. 1,000,000 6,032,409) 112181300, 25/1075 |1125 
Home Trust Co__- 750,000 384,719) 2,695,951; 100} 100 |110 Fidelity Trust Co__ 1,000,000 1,362,900) 7,641,800 100) 210 (220 
Kings Co Trust Co_ 500,000 2,373,324, 15,936,860; 100) 530 |-.... Fulton Trust Co__-| 500,000 704,194) 8,361,843 100) 270 = |285 
Long Is] L& TrCo_Consol with Brooklyn Tr Co Guaranty Trust Co 10,000,000 23,827,179) 149456212, 10)| 510 (520 
Nassau Trust Co__ 600,000 358,900 5,831,900) 100) 125 {135 Guardian Trust Co Merged in Empire Tr| Co. 
People’s Trust Co__ 1,000,000, 1,544,496 19,037,583) 100) 285 |295 Hudson Trust Co_-. 500,000 634,500) 3,556,900 100; 180 (138 

Buffalo— - Per |share. | Knickerb’er Tr Co_| Merged in Columbija-Knicker bock|er Tr. |Co. 
Bank of Buffalo___ 1,000,000 1,564,792/11,109,487| 100! 250 /|300 Lawyers’ Title Ins | 
Central Nat Bank- 200,000 209 ,507| ¢2,503,.768) Oi. a Trust Co..... 4,000,000 5,463,400)12,075,000 100, 140 (150 
Citizens’ Bank-___-_ 200,000 256,929) 4,710,734) 100) 225 |..... Lincoln Trust Co__| 1,000,000 545,914/11,601,761; 100; 120 (1380 
Columbia Nat Bk.-| Merged in Marine |Nat Bank Madison Trust Co. Merged in Equitable |Trust Co. 
German-Amer Bk. 500,000 606,674) 9,007,639) 100) 260 |____- Manhattan Tr Co. Mergedin Bankers Tirust Co. 

Manuf & Trad Nat 1,000,000 1,537,820 21,615,068) 100) 400 |__ .. | Mercantile Tr Co__ Merged in Bankers T\rust Co. 

Marine Nat Bank_-| 3,000,000 n2,931,328 n32620 361) 100! 325 /350 Metropolitan Tr Co 2,000,000 6,721,546|)17,094,731| 100) 340 {370 
Market Bank____- 00,000 65,907) 1,187,993) 100) 180 |. .... Mutual Alli’ce T Co 1,000,000 462,096) 8,344,532 100) 135 145 
People’s Bank____- 600,00 689,404| 7,765,041) 100) 200 |_____ N YLIns& TCo_-_ 1,000,000 3,825,000/33,582,000, 100; 985 1000 
Third National Bk- 500,000 260,290) 4,610,177; 100) 145 [155 New York Trust Co 3,000,000 12,015,154/37,535,438, 100; 590 (600 
Un Stock Yds Bk_. 250,000 80,129) 2,477,744) 100) 129 [130 Savoy Trust Co... Absorbed by Broad|way Tr Co). 
Buffalo Trust Co-_- 200,000 48.929) 3,400,767; 100) 110 /|120 Standard Trust Co. Consolidated with G\uaranty T)rCo. 
Commonw’lth TrCo 500,000 415,750! 7,992,006) 190} _____ 190 Title Guar & Tr Co 5,000,000 11,614,369/26,921,794| 100) 390 (400 
reel, Trust Co... 500,000 467,022)10,952,470) 100) 250 {2300 Transatlantic TrCo_ _ 700,000 —- 388,100) 2,649,300 100! 200 (220 

Elmira— Per |share. | Trust Co of Amer._ Merged in Equitable |Trust Co. 
Merchants’ Nat Bk 150,000 a65,912| a774,499) 100)-....-|___.. Union Tr Coof N Y 3,000,000 5,320,149/55,256,528 100) 365 (370 
Second Nat Bank.. 400,000 500,000) 3,250,000) 100)--_.-. US Mort & Tr Co_ 2,000,000 4,350,362/40,459,470, 100) 400 410 
Chemung Can T Co 600,000 559,569) 4,649,865) 100) 180 (195 USTrCoof N Y_. 2,000,000 14,603,109|54,882,451, 100; 1010 (1035 

: Washington TrCo_| 500,000 1,330,069) 9,702,666 100) 345 | 355 
y New York City- Deposits of N. Y. City) banks are | repo|rtednet} and | Windsor Trust Co_ Consolidated with E|mpire Tr |Co. | 
are of date Dec. 27 1913 Surplus an\d profits ar\e of \date Ojct.21. Jamaica, L. I.— 
1913 for National and Dec. 9 for State|/Banks. A| divi\dend re|\cord Bank of Long Isl’d_ 750,000 547,700) 6,065,700, 100/....__|-. -- 
of banks and trust companies in N\ew York Ci\tyan|d Broo\kiyn First Nat Bank___.. 100,000 28,300; 809,200) 100|....-- | as 
may be found in our ‘Ry. and Ind.""|Sec., page |183 | Per |\cent. | QueensCoTrustCo 600,000 119,000) 1,919,000, 100, 90 | 100 
Aetna National Bk. Absorbed | by Broad) way Trust| Co. 
America, Bank of.. 1,500,000 6,475,777/21,575,000) 100) 540 |550 
Am Exch Nat Bk__ 5,000,000 4,889,817\38,607,000|} 100) 199 |204 Rochester— Per share 
Bank of Europe-_- 150,000 64 ,329| 02,197,232) 19)|-- --]_._-- Alliance Bank-.---- 275,000 437,678) 8,606,050 100) 250 (260 
Bank of U S_____- 100,0 58,500, 2,380,600 100) BOO lewsaca Central Bank__--_- 250,000 278,397| 6,213,722, 100) 200 (212 
Battery Pk Nat Bk 200,000 123,095) 778,000) 100) 135/145 Merchants’ Bank_.., 300,000 350,000) 4,800,000 100) 210 |. .-- 
Bischoff’s Bk H’se_. 250,000 12,100) 142,900) 100)-.-.--|..... Lincoln Nat Bank_| 1,000,000 1,520,374|13,964,960, 100) 215 (225 
Bowery Bank-.-_- 250,000 779,909) 3,408,000) 100) 425 Nat Bank of Com__) 750,000 803,656) 8,561,960; 100) 185 (190 
Bronx Borough Bk. 150,000 69,039) 02,138,381) 100) 225 |260 Traders’ Nat Bank- 500,000 443,564) 7,287,302, 100) 150 (170 
Bronx Nat Bank__- 200,000 255,964) t1,075,091! 100) 175 |190 Fidelity Trust Co_- 200,000 s 247,033) 88,216,077; 100) 250 300 
Bryant Park Bank. 200,000 152,400) 1,306,800) 100) 150 |____. Genesee Val TrCo. 400,000 — 300,967| 8,376,961) 100} 195 /|200 
Butch & Drov Nat. 300,000 = 121,900) 2,082,000) 25| 120 |135 Roch Tr&SDCo_ 500,000 1,000,000/21,784,027, 100) 350 (400 
Century Bank----- 500,000 509,244 6,184,000, 100)______|195 Security Trust Co.. 300,000 s614,414's13755 390, 100’ 500 |__-. 
hase National Bk 5,000,000 10,214,362/100053,000, 100) 575 |625 Union Trust Co_-.- 200,000 226,903) 7,717,068 190, 215 |235 
Chatham & Phenix 

National Bank__ 2,250,000 1,333,471)20,225,000| 25| 168 1175 
Chelsea Exch Bk_- 400,000 — 157,507) 22,965,301) 100! 140 1/150 Syracuse— Per \share. 
Chemical Nat Bank. 3,000,000 7,802,367 25,630,000) 100) 380 |400 Commercial Nat Bk 500,000 349,506) 2.650.066 100/_._.. |__.-. 
Citizens’ Cent Nat. 2,550,000 2,183,812, 21,441,000) 100; 175 {180 First Nat Bank____| 1,000,000 4a738,408\a5,437,698 100/__.._-|__--. 
City Bank, Nat’l__ 25,000,000 32,723,142) 159731,000| 100}*335 1345 Merchants’ Nat Bk 180,000 p317,154/p1,536,924) 100)__..___|---- 
Coal & Iron Nat Bk_ 1,000,000 564,762! 6,372,000) 100) 160 |165 Nat Bk of Syracuse 600,000 410,663) 3,823,908, 106|/__..._/--- 
Colonial Bank --- - - 400,000 708,291) 6,681,000 100) 450 |____. Salt Springs Nat Bk) 200,000 a112,294.41,584.265) 100|.-.___|..-- 
Columbia Bank_.. 300,000 742,682) 7,204,000) 100) 285 |300 State Bk of Syrac__ 100,000 558,486! 1,420,275 100\_.-- rng 
Com’ce, N Bk of__ 25,000,000 16,533,969 99,856,000, 100;*170 |173 Third Nat Bank... 300,000 4a212,249 a2,188,185 100|/.... |-. -- 
Corn Exchange Bk_ 3,000,000 5,934,650 62,386,000) 100; 298 |302 Syracuse Trust Co- 300,000 481,389, 5,096,240, 100|____ - Sn 2 
Cosmopolitan Bk_- 100,000 25,844, 0456,288) 100! 85 |105 Tr & D Coof Onon- 100,000 474,852 11,699,453) 100)..__. Sah t 
East River Nat Bk- 250,000 65,332) 1,770,000) 25) 50 60 | 
Fidelity Bank_-_-_- 200,000 182,604 1,029,000) 100) 165 1/175 
Fifth Avenue Bank 100,000 2,233,314 13,874,000! 100 Sour 322... Troy— ] Per share. 
Fifth National Bk. 250,000 494,400 3,787,000, 100) 300 |325 Manufac’rs Nat Bk 150,000 686,102 8,614,994 100| 500 |. 
First Nat Bank__-__ 10,000,000 22,229,298 96,266,000 100! 900 |920 National City Bk... 300,000 301,619 3,484,167 10u| 173 175 
Fourth Nat Bank._ 5,000,000 5,884,273 26,540,000 100) 165 /170 Nat St Bk of Troy., 250,000 446,954! 21533425) 100! 210 (215 
Gallatin Nat Bank. Absorbed by Hanover Nat Bk | | People’s Bank __-..- 100,000 111,843 887,870 1006] 210 (215 
Garfield Nat Bank. 1,000,000 1,298,669, 9,463,000) 100) 220 /|250 Union Nat Bank_.-| 300,000 153,564 1,958,999 50| 122 (125 
German-Amer Bk. 750,000 700,674 3,558,000, 75, 130 |140 United Nat Bank... 240,000 428,904 929,919 100; 295 (300 
eee Sa Denk ey ae : Bat sae Saar ane 1 375 |425 gecarty Lg, Co- eget 185,249 3,143,192 10%) 200 (205 

--- ' ’ 499 9,427, 450 | r s en 0,000 6, 
Gotham Nat Bank. 200,000 156,075 t2,166,006) 100) 190 moa ay ee oe eetadatd itiocaaes 100) 160 (170 
Greenwich Bank... 500,000 1,119,062 101578:000) 100! 260 | 28¢ 
* Sale price. 6 Capital and surplus to be increased. d Capital paid in; authorized amount Is larger. h Book value. &k Capital to be ineseneee. 
2 Ex-dividend. c June 4 1913. e¢ April 4 1913. / Last sale. n June 301913. ¢ Oct. 211913. »Dec.9 1913. r July 1 1913. s Sept. 9 1913. 
» Trust companies’ date Dec. 91913. h Newstock. aAug.91913. pAug.21913. n Before absorption of Columbia Nat. Bank. 
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; : | BANKS AND TRUST COMPANIES 61 
Winds Heties eve Printed tn Waltes Puller Returns May be Peuee tn cas a. = 
ay be Found in the Advertising Columns, 
NEW YORK—(Concluded.) 
OH1O—(Concluded.) 
as Surplus Gross | 
Capital. & Profits.| Deposits. Par.| Bid. | Ask. C Surplus | Gross | | 
Utica— $ apital. & Profits.| Deposits. \Par.| Bid 
First Nat Bank___. 1,000,000 147 014 4 ons 485\ 60) 1 Per |share at 
Ouslda Nat Bank.. 600,000 |’8t1'946) 11860°773| 100, 225/235 Cleveland (Con.) $ s | } | 
Second Nat Bank... 300,000 = 407,547 1'192'201| 100| 215 235 | People’s Sav Bk Co 500,000 500,070 5.08 | fer |ehere. 
‘ ‘ 2é0 . , ‘ Es 5 5 .¢ 4) 
Utica City Nat Bk- 1,000,000 382,464 2356/9265 80/54 | 53 United Bk & Say Co 500,000 coe 'uan| aeaesod! tan! aan 
-| 300, 345.479 5.612.377, 100 250 | 25: nion Nat Bank... 1,600,000 1,179,366 13.6: a'eaal ttn ie 
Utica Tr & Dep Co-, 400,000 510,692, 8,160,382, 100, 400 et ney Ka Coy 100,000 179,386 13,645,724, 100) 160 162 
Watertown— | Clinons' 8 & Tr Co 300,000 478.949] 6,478,550 196! 235 
City National Bank —100,00( : Per \ehare zens 8S & Tr Co 4,000,000 3,181,959 51,028,696 100 
suicnnalans 390-08) TRY POUT ARs 108 38S | Rl Teds ke aah gad ae Se ee 
, y J « =v sFOD yee ; 5 ‘ 632 - »250, ¢ “4 > wy | wag? 
Noni'n N'Y Tro 400/000, "419°991, "3°027°294) 100} 230 77: | Forest City 8 & Tr_| | 250,000 141/089| 3:290:000, 100)-277 | 
’ yw 97.99 4 7 « € 5 99 « hen ig Ji-- “ 
canadienie oe Pisbardoa| Wo] Boo. |:77-- | Guardian Beet Pi 1985 909 2h ote atte a) Be sag [0 
tds fernen ies N’| 200,000 72,76 | | Per \share. | Sate OE fr Go. 300000, 147:268| 2:903;301| 100]. [i037 
' Mt Vernon Tr Co 200,000 379,480 3a nee is \--- ‘ Wee aoe & Go. 780,000 me hee 10,076,851) 100, 290 * 
NeMat Cty Bank 200,000 Aa MS ee (| Woodra Avs Tr 350000 434,951, 5,585.75 100|_ | 
b « _ 5 5 . . 9,950,440 ae 
gla a ee 50,000 30,039 ot al ela Columbus— | | Nom. |prices 
rCo. 150,000 61,2: Ose aa loe=-|nee-- | al Ci |"? 
CRURGTESS, RR aa eat gg | (Eilat Be SRS TRE tear 
‘Ossining—I1st Nat- ( * Ore aoe --- Ses iti os aed ’ 86: ,433,310 100) N27 
OrsesMtag Sa Be. Laem Stam) 88) 185] 2 |=: | Sanna mE) BGR. grate bata 152 |a98 
eekskill— sili od | ---- |-= =» | Golumbus Sav _Bk_ n97,073 n2,371,274 100) 125 130 
Westch Co Nat_.| 100,000 38 | . y Sav Bk-| 50,000 61,314 | 734,172) 100) 
--| ’ 6,741, 3,337,921) 50! | Commere’l N Bank = 300,00 2'665) : 2 
Prete Pleasant Bk 50,000 il wd Unauaagalll io Fifth Ave Sav Bk. 25.000 Be 41T $430,393) 100| _— 
Port Chester— Ist N 100:000 2001698, 9447329, 100), ie Huntington Nat Bi 400,000 Feet} Satan 100) 325 [250 
utual Trust Co 300,000 "87.856 t+ , Lincoln Sav Bk 8,380) 2,320,147) 100). - - 
Rye—Rye Nat Bk 50, 7,856) 980,328) 100; 130 | 140 av Bk Co-| = 40,000 3,316! 264,465) 1 : 
Tarrytown ‘Nat BE. 100'000 Bites 728,385 100 ham ieee aeartes Exch Bank 100,000 100,724| 1,356,557| 100 “190 |200 
aie tek.| iensie sedaat ots, ae iv->- | Haw eines Rete | S00.ce9 427,067, 61149/800, 100| 225 |240 
Cent Bk, West Go 100,000 di50:771/d1.140:648) 100| 2222 |... |Voens hehiganks | 4 UT 
nty Trust Co 100,000 146,111) 11570,779 100|-..--.| -- Security Sav B 0 {aa 
First Nat Bank ; oe 1,670,770) Vl cancax | sanae y Sav Bank - 50,000 3.000, 350,000 
Tohes— ts Nat__ 300°000 we tet Ba tse tty yo o-2--|-2-- MTSE IS ees = fht ere 1,859,477, 100 “120 130 
onkers Nat Bk. 200,000 75192) *< 4 + | -eee--|-0-e Dayton— | | 
Westches'r Tr Co 300,000. _ 2541260 a bon’ 708 +o0|°130" sf iio" City National Bank 200,000 304,169] 2,046,038 | re we 
SHEA CREGLING Wi the Oa 51; Bic ili Laie tetraa.| Pk a Oe|  ieneee tgs Beer rie ley pgmepe FP 
ey em 21; State institutions latest returns. | First Sav & Bk Co 100. a an 145,831 100)-._--- 165 
Charl ts ee Fourth N 50. 0,000 60,000, 1,050,000 100) 150 
arlotte Nat Bk__| 250,000 181,977 1.388 neo! ourth Nat Bank._ 600,000 382,725! 1,577,767, 100) 160 |___-- 
Commercial Nat Biz 500,000 181.977, 1,388,029 100) 157, |....- Merchants’ Nat Bk 200,000 103.567 1'387'344| 106] 148. |ZZz22 
; nk___.| 300,00 2448 ‘924914! 100 |--2- ° 0,000 99'950| ‘608. : —, [eer 
Mer & Farm N Bk_| Teaes eae bis) icexaaal mel ee 2 Third Nat Bank.-.| 400,000 289°829| 1,602,787 100| [300 
on Nat Bank___! ee adnynh | soi ers Na ank. 500,0 , | S90, sa in 
me tea A Trust Co 350,000 272'466 1 oe ete Lp + iaet Hanis ny Tr & Sav Bk_- 100000 ey 583.045 100 i vets 
ndepend'ce T= o., 500,000 148,637 "678.011| 100 6244 -._-- ayton Sav & TCo 300,000 340,000) 5,519,584, 100) 207 |--- 
"hocks Be ous 50,000 54,267, 283,803, 100 120 aie Toledo— ; 
rham— - ); UU LuV | ----- 
Citizens’ Nat Ban ; Com SavB&TrCo 200,0 Per share. 
Pieligy Bat 100,000 n109.204 861,962)... ----. _... | Dime Say Bank Go 128:000 60:01) 21070,483| ‘S0(dar °° 
rst Nat Bank__--| 150,000. 176,700 1,885,886! 100 ---._ | -_- Nat Bank... 500,000 1,106,284| 5,112, 2. 
Home Sav Bank-_-- 50,000 :700 21,885,886) 100 -.... | .-.-- Home Sav Bank Go 250,000 ‘247, ‘Stecee tal ace 
Heese Pani | BS ECE REE eo | ARS BN HES anh tl ROT 1B an 
eigh— men »822)----|-- | - _.| _ 150, 5 ' 4 
Citizens Nat Ban‘ | 300,000 79.409! 1,259.99 Per \share. | Nat Bk of Com’ce- 1.000000 poets: 2.083.186 100 ee emia 
Comm'l Nat Bank | 300,000 128,347 14540351| 190] 130 |... oa iy gy gt EE ee Mt 4064481] 100] 153 |15636 
Rng: 100,000 81,743 2,367,518) a ee : 0 (000 543.545] 6,683,670) 1 
Anchor Trust Co | ° 367,518) 100 150 |.- Second Nat Bank__ 1,000 ery 00) 130 {140 
Raleigh Bkg&TrGo Lap ets 81414 '235,983, 100 100 |__... Secur S B & Tr Co. 230,000 1,680,194) 7,522,380) 100) 257 |265 
Sina | 000 =: 553,486» 825,143) 100, 140 | Spitzer-Ror T & Bk, 300,000 31160] 1,406,084] 100 128 |77 22, 
American Nat Ba er |share olSav Bk & TrCo 300,06 : : 984) 100) 125 |--... 
ee ee Eel 1 aon 000 56.934) 1,926,284 100 120 122 Cont'l Tr & S Bk_- 300000 436,696| 2,802,665) 100) 255 |300 
People’s Sav Bank_| | 65,000 eT Oa 6,059,756; 100 160 (161 Union Savs Bank_., 250,000 288,624 roe et 100) -_ --|y105 
Southern Nat Bank!Consolidated with M 1,114,142, 25 75 | 80 F 187; 100) 230 (240 
Atlantic T& Bk Co —_50, 110,032 wee Nat Bk Youngstown— 
Wilm Sav & TrCo.| 100,000 _251,029 1,947,783 80 250 | Commer! Nat Bk.| 300000 214°300| 2°256144| 190 rer lise 
— banks Oct. 21; State inst. latest returns = Dollar Sav & Tr Co 1,300;000 7141047 7'402'799 100 eee 190 
¢ : rst Nat Bank..__ 1,500,000 1 . 202,799) 1Q0) 2. --- 
Fargo Natio Per \share. | M yt ,247,138| 7,299,604) 100|_ 
Fira Nat Bank] 20000" 208389. 4,192°189| 100|22222c| az ahoning Nat Bi, ''400;000 '297:115| 1.760.408) 100|_.--~"|188 
Merchants Nat Bk-, 100,000 86.312 11083'441, 100/222 ae 
Northern Sav Bank’ 50,000 10.740 "907 654 100. ae ee 
OHIO—Nat. banks Oct. 21; S institutt asda 
ed . ‘ st p OKLAH —_— . . 
PP oa meg vary ate aeons latest —_ . : OMA—WNat. banks Oct. 21; State inst. latest returns. 
as Nat Bank__- 400,000 er |share 
Bri hton Ger Bk Co _ 200,000 508'370 $:308' 956 i= ote 520 Firat, Nat Bank | | Per shar 
City Hall Bank "100'000 "188,238 3'980;368, 100] 190 |200 | Guthrie Sav Baik-) 235000 2'000| ""320'000| 100] 120 mens 
Columbia B & 8 Go 1000 188,238 1,766,007) 100) 300 |-- - Logan County Bk-_| 25.000) , 20,000 100; 120 |.... 
Cosmop Bk & Go ieee peer 1,232,077, 10) 450 |500 Oklahoma State Bk) 50,000 5.200 275,000| 100 aoe 
Berne rar Bank. 100,000 77189) 40130 one — 105. McAlester | : a 
fast End Bank___- 50,000 x" 490 aoe) Sel ste-° ave 
Sih Third Nat Bk- 3,000,000 1,569°700 16,371,213 100 190 a00 Gity Nat Bank - 2 py MR oe MB EB Be 0 
Fourth Nat Bank__ een Got Een eae! naan day om ep [mee | PO ee ares 100;000, 39,201 n747.667 100 oe a 
-German Nat Bank _! 500,000 847.527 erreret 100 270 ae ee M k | ° -<<+- 155 
Market Net Bk --| soy'oon 101760 °'saz's64) 100] 100 |110 Commercial Nat Bk) 250,000 102,226) 2 lh ig 
anti erie enc--| S0-000 00.708) 8,720,438 100) oan iste First Nat Bank-.-|  280'000 120:407| 2:499;112| 25] 150 |Z 
Pearl St Market Bis 1eo'on «= Sogesl Saar! 1001 100 (110 Oklahoma City ys Fiat 
: Sv Ca 200,000 '869 1.07299: + “| 
Frov Sv Bk & T Co 1,400,000 1,191 1337 3250/0943 190] 238 120 | farmers’ Nat Bik-.| 100000 85,270) 2,693,468) 100 _L 
peeead So awe 1,000,000 '103;909 2'596,556| 100, er te Okla. Stk Yds N.B. is pee Ry et! 1,286,927) 199| 120 |__ 
South Ohio 2° D.Cq 100,000 131,567) 1,980,245) 100) 300 208 Boourity Nat Bank. 100:000 87,713 11512313) tue| 118 [L277 
tk Yds Bk & - blo 1149 353,304) 100) 100 State Exch Bank--| 100,000 2'694| '543'499| 100 -- 
UnionSB& Ry xe 1.000600 74,563 658,241 100| 145 |175 State National Bk_| 250,000 103'932 2 300 1871 100} 115 |..... 
Unity Bkg & Sv Cq yoo eae ee eat h 100! 410 |500 | Western Nat Bank. — 100,000 238-636 #1:411;315| 1o0| ten (72 
West End B&Tr Co 100/000 39,964 'a701426 100 142 146 | ee eae 
Gostern German Bk 373,000, 538°313 10,227,210, 100, 325 ase OREGON 
mcievgiand— Yo 500,000 783,066) 4,382,671 100 275 300 hence —Nat. banks Oct. 21; State institutions Oct. 21, 
of Com’ce N A.) 2,000,0 #) n1,738,46 Ran] er |share 
Senta Warresat 2900.43 h zante masoRssey 108) 2a S| can bh of Com | 
Cit Avetes be| aacen “li'aes n2'535267 100 90 | 98 ee Se.) Te rl eee ra wae 
Clev Sav & LoanG; 94, 11:260 ‘805,296 100) 107 First Nat Bank_.._ 1,500, : 20,874; 648,460 : o< 
Columbia 84 r Ge) 250,000, 119,500] 1,173,315) 100 ee Ene dak te gee na => > lag ig + Nl a> re ; = 
Mautts Gav LGe | anneal «tthitel ckai‘atel ine PEE, Ree See ey Eeatl «aonaea «= lan'aiyl @.nan'aat is 
Pauity Sav L Co.-| | 200,000 112,129 1,591,370 100 Re seine pore oer Bank | 200,000 | 103,817| 2,545,341 seel--- * 
Garfield Sav Bk Go 2,500,000 1,869.879 36.138.397 100 icp  peoen Seth ns _. 1,000,000 1,267,761)14,294,616 2 
Garfield Sav Bk Co 200,000 251,392) 4,702,404 100) 195 \ Lumberman's N Bk! 1,000,000 172.486) 5.061.033 100)... - as 
Lincoln Sav & Bke”| 50,000 78,964, 1,262,309 50 1150 N’western N ook 500,000 = 115,964) 3,872,425) te 
ain Sit fas - f ‘eas'aes| tan Bede Nat Bk. 500,000 "2a1 ATA -_ 
Lorain St Say Bk £50,000 14,747, 841,921, 100 Commerce Tk 01 109,067 2,561,676 
National City B ‘4 200,000, 120,309 2,485:420/ 50 182 |1861%4 | Scandir aA A S B Merged in Scandinavian Amer Bk.| | 
Nat Commence pee, , 500-000 | 630,173) 3,595,393) 100 tees | Roandinav a fey Bk | 10.208 25088) | est 208 
Pearl StS & T Co ki 1,500,000 n1,033.790 6,140,269 100......|165 | Un Sta =~ Co__ 1,000,000 594,962) 7,803,072 ; -- 
Pearl StS &TCo__ "200,000 '344;749 4'802'605. 60 275 165 n States Nat Bank 1,000,000 1,182,949 11/279;444| 100 | - 
4,802,605 60 275 |. Portland Trust Co_| 300,000 109'899 Mt a7 370 190 











: ale price h Book v ¢ ger a ai to de 
. alue. a ‘apital and surplus to be inc 
reased. c C apital stock paid in; authorized nt is lar k ¢ tal t > 
Ss > amou is 1 . pi 


‘increased. p Amo 
, : unt paid in. 2 
mAug9.1913. » April 4 1913. z Ex-dividend. y Last sale. d These figures date Sept. 221913. eSept. 91913. 7 New stock J 
, ock. sJune 4 1913. 
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BANKS AND TRUST COMPANIES 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 








PENNSYLVANIA—WNat. bks. (ezc. Phila.) Oct. 21; State inst. latest returns. 


PENNSYLVANIA—(Continued.) 








Allegheny— 
Bk of Secured Savs- 
First Nat Bank---- 
German Nat Bank- 
Ohio Valley Bank~- 
Second Nat Bank_ 
Allegheny Trust Co 
Dol Sav Fd & Tr-_- 
Manchester Savings 
Bank & Trust Co 
Provident Trust Co 
Real Est S & Tr Co 
Workingman’s Sav 
Bank & Trust Co 
Allentown— 
Allentown Nat Bk- 
Merchants Nat Bk- 
Ridge Ave Bank- -- 
Second Nat Bank-- 
Allentown Tr Co_- 
Citizens Dep&TCo 
Lehigh Valley T Co 
Penn Counties Tr-_- 
Altoona— 
First Nat Bank---- 
Second Nat Bank-- 
Union Bank-.-.---- 
Altoona Trust Co_- 
Central Trust Co_- 
Mountain C’y T Co 


rie— 
First National Bk_- 
Marine Nat Bank_- 
People’s Bank----- 
Second Nat Bank-- 
Erie Trust Co-..--- 
Secur Sav & Tr Co- 
Harrisburg— 
Commercial Bank- 
East End Bank_--- 
First National Bk_- 
Harrisburg Nat Bk 
Merchants’ Nat Bk 
Central Trust Co_-_ 
Commonwealth Tr- 
Dauphin Dep Tr Co 
Harrisburg Tr Co__ 
aia rust Co-_ 
Union Trust Co__- 
Lancaster— 

Conestoga Nat Bk- 
First Nat Bank-_--- 
Fulton Nat Bank__- 
Lancaster Co N Bk 
Northern Nat Bk_- 
People’s Nat Bank- 

Farmers’ Tr Co_-_-- 
Guaranty Tr Co-_- 
Lancaster Trust Co 
Nor Tr & Sav Co-_- 
People’s Trust Co-- 
Union Trust Co-_-- 


Philadel phia— Deposits of banks dete 


American Bank-_-- 
Bank of Commerce- 
Bank of No Amer_.- 
Centennial Nat Bk- 
Central Nat Bank- 
Corn Exch Nat Bank 
Eighth Nat Bank-_.- 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank. 
Franklin Nat Bank. 
Girard Nat Bank__- 
Kensington Nat Bk 
Manayunk Nat Bk 
Manufac’rs N Bk-_- 
Market St Nat Bk- 

Merchants Nat Bk- 
Nat Bk of Germ’t’n 
Nat Bk of Nor Lib- 
Nat Security Bk__- 
Ninth National Bk_ 
Northern Nat Bank 
Northwestern N B- 
Penn National Bk- 
Philadelphia Nat Bk 
Quaker City Nat B 
Ridge Ave Bank__- 
Second Nat Bank _-_ 
Sixth Nat Bank__- 
Southwark Nat Bk 
S’western Nat Bk_- 
Tenth Nat Bank_-_ 

Textile Nat Bank_- 
Third Nat Bank_-_- 
Tradesmens Nat Bk- 
Union Nat Bank_-- 
Western Nat Bk-_- 
West Phila Bank _. 
Aldine Trust Co__- 
Belmont Trust Co. 
Cent Tr & Sav Co_. 
Chelten Trust Co__ 
Colonial Trust Co_-_ 


Columbia Av Tr Co 


Commercial Tr Co- 
Com'Ith T Ins & T- 
Cont-Eq T & T Co. 
Empire Tit & T Co 


Equitable Trust Co 


Excelsior Tr & S Fd 
Fairm’t Sav Tr Co- 
Federal Trust Co_- 
Fidelity Trust Co_ 


— a Ist pref al, 606,000 


Fiat tn a Guar & 


) 2 
Frankford Ctr Co.. 
Franklin Trust Co- 
Ger-Am T & T Co-_ 





Per share, 





| 
Capital. \Par. | Bid. 

a Per 
125,000 50) 125 
350,000 | 100 TAKERS 
200,000 AS 
100,000 einen Bh 
300,000 nS cuntens 
700,000 Bangs Pee 

1,000,000 Slo osecloen 
250,000 50) 
150,000 100! 
400,000 hive raiwenlee 
100,000 Wesxpsciie 
} Per 
1,000,000 190) 155 
200,000 190) 265 

50,000 50° 70 
300,000 100) 330 
a150,000 20) 57 
125,000 25) 53 
a125,000 5% 260 
a299,317 50 53 
150,000 100! 3320 
100,000 , 100) 200 
125,000 100, 160 
250,000 100} 200 
243,000 100) 200 
162,962 30) 43 
300,000 564, 209! n2,271 671, 100} 225 
150,000 n504,367\n3,081,517, 100) 

200,000 d ,109,025 190. 
300,000 392,287 n3,514,489 100) 
300,000 406,724) 3,721,755 100) 160 
200,000 260,310 1,830,165 190) 170 
121,650 50|__ - 

50,000 ' 59! 100 
100,000 507,346 n1,375,230 100) 575 
300,000 7 ; 25| 58 
100,000 100 275 
125,000 25! 65 
250,000 100, 350 
300,000 100) 280 
400,000 100, 200 
a125,000 25| 33 
250,000 100 135 
200,000 100, 404 
210,000 100) 221 
200,000 100) 238 
300,000 50 130 
125,000 100 128 
200,000 100 183 
225,000 50) 260 
294,000 100 108 
250,000 100! 610 
125,000 60) 138 
a125,000 60) 325 
a150,000 50) 12214125 

Dec. 27 \s9131. Per 
186,000 =e 
300,000 100) ..... 
1,000,000, 2,833°667 13.502'000 100)... ... 
300,000 "648114 3.890;000 100|___- 
1,000,000 3,703,649'15,142,000| 100|_____ 3/430 
1,000,000 1,942,429 24,162,000| 100|____- 
275,000 1,055,594| 3,337,000 100)--_-- 
2,000,000 1,568,572 16,021,000 100|_-__._ 1136 
1,500,000 1,701,805| 23,977, 000! 100|____- 
3,000,000 6,954,579 41,915,000! 100)____- 
1,000,000 3,307.7704 34,805,000, 
2,000,000 5,182,166 41,949,000) 100) ____- 
250,000 356,387) 1,909,000) 50|____- 
200,000 458,872 e2,441 514) 100). __- 
500,000 100|____. 
1,000,000 1,312:477| 8/680. 000) 100} ..... 
Consolidated with First N at. 
200,000 568, 767| e2, 857, 826; 50)____- 
500,000 edeiie 
250,000 000) 100|_.__- ry, 
300,000 717,129| 4,305. 000| 100|..__- 1/300 
200,000 244 939) 2,909,000) 100... 3} 
200,000 | 100)..... 
500,000 1,58: | eae: 
1,500,000 4,796,262 af’s70 cool 100| Deceiah 
500,00 34,391| 2,227, 100} -...- 
300,000  #98,656) 1,010,175) 50)_.__. 
280,000 655,078 e2,632,916) 100\_.__ 

150,000 5356 5, es 
250,000 149,594) 2,490,000 100|--2221 
200,000 Lin 
200,000 oS ey 
200,000 To? oe 
600,000 10) 

500,000 100| ___ 
500,000 751.75! 100;.. 
600,000 Merged in io ni 

100,000 56,26 44 a'50 = on we 
200,000 586,497| 100|____. 
125,000 346,6 60|....- 
750,000 ea 
200,000 50|____- 
270,075 aap 
400,000 512° 342| 2. 319" 213 100)... -- 

1,000,000 2,294,080 10,803,209! 100). 
1,000,000 1,389,679] 5,001,965! 100|___- 
1,000,000 Ran beEe 

156,575 27.9 le a an 

mS i with eh me” “Eat litle & Tr 

300. 900 0}. 

2! 0 100|.._.. 
125,500 100 renee HERE 

4,000,000 12, 317° 761 34, 158° 391| 100|_.. 
= 
a1,594,000 | 2,157, 311 1,260,152\| 100|_..__ 
| 
1,000,000 504) 10 

250,000 30 owes Ae 
400,000 ee 
500,000 50|_. __ 








Capital. 








Phila.—(Con. 


Germantown Tr Co 
Gir’d Av T & T Co. 
Girard Trust Co_- 
Guar Tr & S D Go- 
Haddingt’n T&TCo 
Hamilton Trust Co 
Holmesburg Tr Co- 
Indus’! Tr T & Sav- 
Independence TrCo 
Integrity Title Ins 
tae D Co...-. 
Kensington Tr Co. 
Land Title & Tr Co 
Logan Trust Co__- 
Market St T & T Co 
Manayunk Tr Co_- 
Merch Un Tr Co_-_ 
Mortgage Trust Co 
Mutual Trust Co_- 
Northern Trust Co- 
No Phila Trust Co- 
No Western Tr Co- 
Pelham Trust Co_- 
Penn Co for Insur 
on Lives & Gr An 
PennW’h’g&S D Co 
People’s Trust Co__ 
Phila Mort & Tr Co 
Phil TS D & In Co 
Provident Life & Tr 
Real ae T'rCo, com 
do ref 
Real 5 stT I é Tr. 
Republic Trust Co. 
Rittenhouse Tr Co. 
Tacony Trust Co__ 
Tioga Trust Co _. 
Trust Co of N A_-_- 
United Sec LI & T. 
Wayne Junc Tr Co. 
West End Tr Co__- 
West Phila T&TCo 


Pittsburgh— 


Allegheny Val Bk__ 
All Nations Dep Bk 
Anchor Sav Bank_- 
Arsenal Bank__--- 
Bk of Pittsb N A_- 
City Deposit Bank~ 
Columbia Nat Bk- 
Commercial Nat Bk 
Diamond Nat Bk_-_ 
Diamond Sav Bank 
Duquesne Nat Bk. 
Exchange Nat Bk- 
Farmers’ Dep N B- 
Farmers’ Dep S Bk 
Federal Nat Bank. 
Fifth Avenue Bk_- 
First N Bk of Birm 
First-Second N Bk- 
Freehold Bank___- 
German Nat Bank_ 
German S & D Bk. 
Germania Sav Bk_- 
Homew’d Peop Bk- 
Iron&GlassDol Sav 
Keystone Nat Bank 
Liberty Nat Bank. 
Liberty Sav Bank _- 
Lincoln Nat Bank- 
Manufac’rs Bank_- 
Marine Nat Bank_- 
Mellon Nat Bank_- 
Metropolitan N Bk 
Monongahela N Bk 
io gO ee 
Pennsylvania N Bk 
Penn Sav Bank__-- 
People’s Nat Bank- 
People’s Sav Bank- 
Pittsb Bank for Sav 
Second Nat Bank_- 
Third National Bk- 
Union Nat Bank__- 
Union Savings Bk- 
U S Nat Bank__--. 
Western Nat Bank- 
West Sav & Dep Bk 
Bankers’ Trust Co_ 
Central Trust Co_- 
Colonial Trust Co- 
Com’wealth Tr Co_ 
Continental Tr Co- 


Dominion Trust Co 
East End 8 & Tr Co 


Fidel Tit & Tr Co_- 
First-Sec Sav & Tr- 
Franklin Sav & Tr- 


Hazlew’d S & T Co 


Hill Top S & T Co. 


Merch Sav & Tr Co 
Metropolitan Tr Co 
Oakl’d Sav & Tr Co 


People’s Trust Co-_- 


Pittsburgh Tr Co.. 


Potter Tit & Tr Co_ 


Real Estate Tr Co. 
Safe Dep & Tr Co-_- 
South Hills Tr Co_. 
South Side Tr Co_- 
Terminal Trust Co 
Union Trust Co-_-_-_! 
Washington Tr Co. 
West EndS B& Tr 


600,000 
200,000 
2,500,000 
1,000,000 
125,000 
400,000 
125,000 


500,000 1, 049) 52 3) 


500,000 
200,000 
2,000,000 
887,720 
125,000 
250,000 
1,000,000 
125,000 
438,038 
500,000 
150,000 
150,000 
150,000 


2,000,000 
408,350 
634,450 
250,000 


1,000,000 4,657,166) 10,374,237 
o. 481, a49 10,868,2 00) 
4'530,062 (100 


1,000,000 
1,319,600 | 
2,516,300 } 
1,000,000 
300,000 
250,000 
150,000 
125,000 


Merged in Commer cial Tr Co 


1,000,000 
160,000 
2,000,000 
500,000 


50,000 
75,000 
100,000 
100,000 
2,400,000 
200,000 
600,000 
300,000 
600,000 
125,000 
500,000 
1,200,000 


100,000 
100 ‘000 


3,400,000 cl 113,867) 840.353) 1 
200,000 1,029,512 5,696 
4 


500,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 
6,000,000 
400,000 
1,000,000 
50,000 
200,000 
100,000 
1,000,000 
1,000,000 
600,000 


Merged in 


500,000 
600,000 
1,000,000 
500,000 
1,000,000 
250,000 
127,350 
150,000 
2,600,000 
1,500,000 
437,800 
a213,787 
250,000 
2,000,000 
150,000 
175,000 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 
2,000,000 
329,100 
2,000,000 
3,000,000 
125,000 
300,000 
125,000 


1,500,000 31,416,586 39,603,481 


350,000 
125,000 








* Sale price. a Capital 
e New stock. z Ex-dividend 


/ Last sale, 


paid in; abehiol amount fs la 
h Mar. 22 1913, ae ¥ 





6 Capital to be increased. 
n Aug. 9 1913, e Oct. 4 1913. 


e Figures are of date June 4 1913. 
tNov. 1 1913. 


$ | 3 | 
917,311) «as cae i00 


, 2 None 


5,041,969 22,782,830 


145,038) 1,336,741 


375,62. 24 1,999,495 
3,536,707 25,956,000 


2,572, 408/317 510, 160 
424,700) 5,666,502 
In Volun tary Ligid ation 


2,125,312 48,982,028 


75,120) 1,156,880 


1,990,765) 14,608,729 
1,009 449, 10,485,951 

2645882 14,553,453 
First- Seco nd Nation al Cla 


5,159,847 13°629'647 
883,082) 8,857,728 
157,657) 1,034,719 
bm $43) | Te75 482 


+501 5, 844) 10,4 499! 052 


141/917) 1,699.396 
5,867,734 12,861,223 


d Mar. 19 1913, 


JAN., 1914. 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks Oct. 21; State institutions latest returns. 
| ] 
Surplus | Gross | | Surplus | Gross | | 
Capital. & Profits., Deposits. |Par.| Bid. | Ask. Capital. & Profits. | Deposits. |Par.| Bid. | Ask. 
Reading— $ $ | 3 Per share Chattanooga— $ $ | | Per share. 
Farmers’ Nat Bank 400,020 796,994) 2,020, 251 30; 91 | 95 | ChattanoogaSavBk 300,000 226,636) 2,576,546) 100 ...- 
First National Bank 250,000 = 271,869) = 982, 701) 100} 150 (155 Citizens’ Nat Bank 300,000 n190,366\n2,405,020, 100/..__-.- 
Keystone Nat Bank 100,000 245, 202! 499,969) 100) 285 295 First National Bank 750,000 502,346) 7,095,608 100)..-.-. 
National Union Bk- 200,000 919,037) 1,237,161 25) 154 (160 Hamilton Nat Bank 1,000,000 7513,599\n4,070,096; 100)._--. 
Neversink Bank--- 75,000 44,623) 224,064) 50) 65 70 Hamilton Tr & SB 250,000 182,000] 1,459,000) 100) 
Penn Nat Bank--- 100,000 326,853) 2,056,682) 100) 320 (325 } 
Reading Nat Bank- 200,000 432,386) 1 165,116) 100} 270 (280 Knoxville— Per share 
Schuylkill Vall Bk. 100,000 = 226,281) = 559,256) 60) 150 (153 City National Bank 500,000 166,417) 2,690,919 100,-. 
Second Nat Bank-- 300,000 665,812 1,204,323) 100! 285 (293 East Tenn Nat Bk_ 400,000 402,498; 3,609,791 100)..-.- 
Berks Co Trust Co. 250,000 163,648) 1,381,214, 10) 18% 19% | Holston Nat Bank. 500,000 190,580) 1,574,641, 100\_.—- 
Colonial Trust Co- 250,000 213,656! 949,749 iG 16 17 Knox Co Bank & Tr 100,000 7,500 172.000 100) ‘a 
Commercial Tr Co- 125,000 41,926, 605,144) 100) 100 (105 Mech Bk & Tr Co- 385,000 51,520; 857,949 100 ; 
Pennsylvania TrCo 250,000 973,067! 4,612,828) 100) 500 |_. _. | Merchants’ Bank_. 100,000 2,000) 125,000} i100)... 
Reading Trust Co- 500,000 542,594) 1,121,764 100! 208 212 Third Nat Bank_-_- 206,000 112,830) 1,192,367) 100)..-.-.-- 
Scranton— | Per share.| Union NatBank--. 200,000  70,536| 1,305,069 100 | 
County Sav Bank-- 200,000 603.779 3,243,308 !96) 425 (430 Memphis— Per share 
Dime Dep & Dis Bk Consolidation of Scr anton Sav and |Dime Bk Bank ofCom&TCo 1,500,000 693, 214) 7,889,142) 100) 275 (285 
Electric City Bank - 80,000 38,540, 362306 60) 80 | &7 Cent-State B &TCo 600,000 293.276; 2,802,803 100) 181 (200 
Fidel Dep & Dis Bk 60,000 101,000 870.000 50! 165 (175 Cent-State Nat Bk. 250,000 107 1224! 2,257,884) 100 ; 
First National Bank 1,000/000 as git 557\11,133,568 100) 345 (355 Citizens Bk & TrCo c50,000 32,963) 285.373, 100; 130 (140 
Green Ridge Bank~- 50,000 9,549) 148.030, 60; 62 | 67 First National Bank 500,000 631,921) 3,724,833 100) 260 265 
Keystone Bank__-- 50,000 52 479) 686,970 50| 100 102% | Germania Sa B & T 50,000 60, 469, 877.947 100; 500 600 
Merch & Mech Bk- 250,000 754,711! 2,720,617 25| 101 (105 Man Sav Bk & Tr. 100,000 55,670) 2,425,421, 100) 500 (600 
North Scranton Bk 60,000 92,607, 934,242 50) 198 (20214 | Mercantile Bank-. 200,000 118,190, 1.794.016 100; 210 (220 
People’s Nat Bank. 500,000 313,596 1,839,166 100) 165 (168 Mississip ValB & T 390,000 73,404| 446,991, 100) 100 (110 
Providence Bank-- 75,000 64,000, 540,000 50| 95 |102 National City Bank 200,000 241,289'n1,055,478, 100) 110 (115 
Scranton S & Di Bk 500,000 416,162) 6,242,610 100) 325 (335 No Memphis SavBk 50,000 100,000) 2,137,924 100) 450 (500 
South Side Bank--- 60,000 75,817| 855,875 650) 155 (160 People’s S Bk & Tr- 50,000 8.714 323,927, 100) 185 (190 
Third Nat Bank--- 400,000 1,090,286) 4,691,367 100) 450 460 Security Bk & TrCo 400,000 30,479) 1,154,405; 100; 90 (100 
Traders’ Nat Bank. 500,000 701,671! 3,518,728 215 | 220 State Savings Bank 50,000 60,000! 852,135) 100) 250 (275 
Union Nat Bank-_.. 500,000 256,232) 1,674,443 100 124 (127 Union & Planters’ 
West Side Bank--- 60,000 131,951; 1,259,808, 60) 185 195 Bank & Trust Co 1,400,000 375,611} 4,879,128 100; 165 (170 
Anthracite Tr Co_- 250,000 90,167 922,005, 50 70 75 Union Sav Bank & 
Lack Tr & S D Co- 250,000 406,900, 2,015,800, 100| 815 (322% yy, 2 See 40,000 42.061 1,011,595 100) 300 340 
Wilkes-Barre— Per ‘share.| Comm Tr& Sav Bk 250,000 50,000, 2,592,898 100) 275 (285 
Dime Deposit Bank 200,000 148,507 834.229 60) 102 104 US Trust & Sav Bk Absorbed by Cent. State Bk. & Tr. Co. | 
First National Bank 375,000 543,019, 2,779,671 100) 265 275 Williamson Bank & 
Luzerne Co Nat Bk 400,000 165,449 1,159,946 100) 125 (128 fo So See Merged in Union & P lanters’ B ank & Trust Co 
Miners’ Bk of W B.- 500,000 1,661,032) 4,417,012) §&9| 202 (207 Nashville— Per |share. 
People’s Bank- ---- 300,000 760,802 ye 980,550 100 340 (348 American Nat Bank 1,000,000 797,120| 5,726,877 106, 175 184 
Second Nat Bank-_- 500,000 1,106,979 997,762, 100) 345 (353 Broadway Nat Bk- 200,000 107,246) 1,381,085 100| 155 |160 
W B Dep & Sav Bk 150,000 614,605 2°714:232 50 204 (210 Cumberland Val N B 300,000 42,681) 1,870,362) 196) 100 (105 
Wyoming Nat Bank 150,000 807,591, 2,968,443) 60, 325 (335 First National Bank Merged in Fourth &| First Nat, Bajnk. } 
Vire Val Tr Co 350,000 711,070, 2,472,143) 60) 158 (163 First S Bk & Tr Co 300,000 65,621) 1,019,691) 100) 135 (150 
illiamsport— Per share. | Fourth & FirstNatB 1,100,000 958,367 10, 697,649, 100) 250 (255. 
First National Bank 300,000 514,090; 1,471,167; 100|...-.-- ee Hermitage Nat Bk- 200,000 128,071) 760,125) 199| 145 (150 
Ly coming Nat Bk- 100,000 n182,270 n545,634| 100|..---- cssue Tennessee B & T Co 400,000 8,067, 425,275, 100, 87 92 
West Branch N Bk. 400,000 1,533,239) 2,884,983) 100|)..--.-|..... Nashville Trust Co 350,000 225.632) 1,883" 118, luv) 150 {155 
Williamsport N Bk. 100,000 133,27 i ee > i | a: ae State Trust Co___-_ 100,000 57,930, 200,271, 10! 115 {130 
North Cent Tr Co-_ 500,000 88,784) 1,937,064) 100).....-|..... Union Trust Co_.- 100,000 35,L00: 194.773: 100; 95 (|110 
Suse <2 & S Dep Co 400,000 307,901, 1,413.309 60 - “ hla 7 
ork— er share Jv - 21; instituti returns. 
Central Nat Bank. 125.000 19,229 188,818. 100| 102 1105 TEXAS—WNat.{banks Oct. 21; State institutions latest eturns 
City Bank........ 250,000 $13, 866, 1,299 000 60; 95 (100 | | Pe 
Drov & Mech N Bk 100,000 132,789 677,789 100; 200 210 Austin— | | Per |share. 
Farmers’ Nat Bank 200,000 217 7,218 440,992) 100, 175 180 American Nat Bank 300,000 A665,000 43,600,000! 100)-.--. | 
First National Bank 500,000 88,479, 1,687,704; 100, 101 (103 Austin Nat Bank-_- 300,000 498,534 3,784,498) 1L00)__.... 
Western Nat Bank. 225,000 116,694 804,734 100 100 105 | 
York Co Nat Bank - 300,000 550,489 1,500,052) 20) *5414|___-. Beaumont— | Per |share 
York National Bank 500,000 975,512) 1,472,897; 25) *42%/__..- American Nat Bank 100,000 278,667! 1,751,504) 100|__.__- | 
Guardian Trust Co. 250,000 112.130 505873 2h 32 33 First National Bank 200,000 403,614! 1,799 eee | eee 
Secur Title& TrCo 250,00€ 34.224 647.130} 60) .....| 45 Gulf National Bank 150,000 163,409 1,540, 827| 100/..--.. 
York Trust Co_.-- 300,000 79 099 830,133  4€ 60 62% | Texas Bank & TrCo 250,000 vee 1,128, ‘303 100° Sue nee 
2 memes Dallas— | | Per 'share 
RHODE ISLAND—Nat. banks Oct. 21; State institutions latest returns. Am Exch Nat Bank 1,500,000 1,172, 0611 11,408,541; 100 320 (33 
a ——- 2 ee ee a Citizens St Bk & Tr 150,000 34,124 552, 788) re 
Newport— Per share, | City National Bank 1,000,000 1,284,067) 8,625,844) 100) 350 (355 
Aquidneck Nat Bk.) 200,000 119,187 1,544,078, 50 -....--.-. | Commonw'th N Bk 500,000 “454,917 3,738,744| 100! 195 |200 
Nat Exchange Bk_ 100,000 96,052, 624,025 60...--. _... | First State Bank_.- 100,000, 126,879) 1,196,338) 100) 250 |__... 
New Eng Com’! Bk 55,000 7,411 80,090| 60i....-. __.. | Merchants Nat Bk- 250,000 52,427| 502,695) 100) 110 (120 
Newport Nat Bank 120.000 (89.544 1295.801 piglet Ze Pine Nat Bk of Comm’ce 150,000 170,942} 1,667,270 100; 200 /|225 
Newport Trust Co 300,000, 153,940 1,765,153) 100 .....- _... | Guar StateB&TrCo 1,000,000 354,844) 3,631,390) 100) 15214155 
. : Dallas Tr Sav Bank 300,000, 221,775 659,782) 100) 210 (225 
an Pawtucket—- Per share Fort Worth p - 7 
2 ‘ 7 } pane er are. 
ater Trust Co_._- 500,000 1,100,117, 9,925,170| 100 ....-.'--.-. American Nat Bank 150,000 195,994) 1,140,144 PO cal ag va 
Providence— Per share ontinenta « r 00,000 220,000) Bie ilacdacnlvaa oa 
Atlantic Nat Bank. In liqui dation Farm & Mech N Bk — 300,000 334,397) 2,727,002) 100)-.....|-.--- 
Blackstone Can Nat 500,000 486,874) 1,386,481, 26 33 .---- First National Bank 1,000,000 459,303) 4,102,000) 100).. ...|..... 
High Street Bank._| 120,000, 137,642, (994,373. 6 94  _... | Ft WorthState Bk 100,000 15,000) 350,000 100/-_.._.|--.-- 
Mechanics’ Nat Bk 500,000) 316,299 3,605,819 65€ 57. -..-- Fort Worth Nat Bk.| 500,000 925,263, 4,102,623, 100|___..-|...-. 
Merchants’ Nat Bk_| 1,000,000, 1,031,987| 7,352,929) 5€ 86 ..... | State Nat Bank--_| 500,000 243,304) 1,550,006) 100)... _.| .-- 
Nat Bank of Comm) ‘850,000| (772,058, 2,698,732, 5G 6814...-- Stockyards Nat Bk) 200,000 115,789) 1,808,731) 100/_.._-- |-a-=- 
Jat Exchange Bk__| 500,000) 1,079,564, 6,669,428 10C 265 280 | TexasState Bank-- 100,000 32,264) 588,393) 100).___.- |----- 
Phenix Nat Bank_.| 4505000, '769°785| 1,990'637, 60 105 ..... | Traders’Nat Bank- 125,000 216,140, 586,085, 100|--___- |----- 
Providence Nat Bk 500,000 887,617 997,885 i100 210 _. | Western Nat Bank- 400,000 110,844) 1,769,995| 100).....- laweae 
ele rae. - 500,000, a ow 3,853,649 = = 210 Gaivesten P fis 
festminster Bank_ 200,000 99,904, 1,445,461 6 - b ee er |shar 
Industrial Trust Co 3,000°000 4,083,984 46,234,898 100 240 245 | City National Bank 200,000 148,517) ae ete 100; 200 [210 
Rhode I.Hos.Tr.Co 2,500,000 2,944,618 40,682,917 1000 3300 __ .. | First National Bank 300,000. 233,589) 1,957,216, 100 135/145 
Union Trust Co___| 1,000,000 712,381 7,176,516 100 155 165 Texas Bank & TrCo 200,000 400, +570) 3,060,485 100 215 (225 
Woonsocket— Per share. Houston— | No minal prices 
Citizens’ Nat Bank 100,000 44,609, 300,860) 100._.-.-.'_..-- First National Bank 2,000,000 369,376)10,742,611, 1u0' 180 |___-- 
National Globe Bk_| 100,000 47,269| 324,616) 26\....../..... Houston Nat Ex Bk = 200,000 = £283,000 42,800,000, 100, 325 __.-- 
National Union Bk.| 150,000 3.544, 242,772| 60\...-..|..... Lumber'ns Nat Bk 600,000 446,023) 3,650,079) 100 175 182 
Producers’ Nat Bk_ 200, 000 1! 57, 894 1,217,670 20. ae _} Nat Bank of Comm 500,000 13,463) 1,575,078 100 90 100 
. Union Nat Bank_.. 1,000,000 419,909) 8,262,735) 100, 190 (195 
SOUTH CAROLINA—Nat. banks Oct. 21; State institutions la latest returns. | Sou Texas Commer- 
. cial Nat Bank... 1,000,000 1,006,453; 9,689,127 100 292 296 
Charleston— | | Per ‘share. | Bankers Trust Co.. 2,000,000 1,019,063) 1,812,672 100, 136 {139 
Be cs Mog al 4m Ra 500,000 420,939 4,063,046 + +4 aoe nse Sen Antenio— | p h 
arolina Sav Ban 200,000 186,482 2,386,534, 100) ~ er |share, 
Charl Sav Instit’n-| 100,000 90,517 1,079,216, 100| 425 (150 | Alamo Nat Bank- 500,000 = 230,746) 2,424,729 100, 200 (225 
Commercial Say Bk} 150,000, 40,626, '468,764| 100, 120 |125 | Clty National Bank) 100,000 73,891) | 972,216, 100|__.__- | = 
Dime Savings Bank) 60,000 65,240 664,380) 10€| 200 |250 | FrostNationalBank 500,000 444,091) 3,097.396 100 
Enterprise Bank___ 50,000 26,227, 534,108) 100} 100 (110 Groos Nat Bank_-. = 250,000 25,920| 673,691) 100 150 (175 
Exch Bkg & Tr Co_' 50,000 54,091 447,240! 100} 200 1205 Lockwood Nat Bk. 200,000 251,789| 1,410,441 100; 240 (250 
First National Bank| 200;000| 450,000) 1,764,267) 100| 350 (375 |NatBkofComm’ce 300,000 474,706) 2,029,005, 100)... _| 
Germania Sav Bank) 80,000 208,010) 3,088,887 100) 445 |150 San Antonio NatBk 500,000 216,543) 2,555,896 100). 
Miners & Mer Bk-_ 100,000} 34,070) (384,291) 100/ 115 |120 | AmerBank&TrCo — 100,000 = 22,630) = 430,239) 199) 110 120 
People’s Nat Bank -| 500,000 192,589 2,572,870 100| 130 |140 Central Trust Co__| 1,000,000 128,907) 912,21 1, 190) 130 140 
Security Sav Bank- 50,000 28,129 627,752) 100| 250 (255 | Citizens Bk & TrCo — 100,000 1849} 270,077, 100 120-125 
State Savings Bank’ 50,000) 22,968 248,407 100! 135 150 State Bank & Tr Co 200,000 37,584 2,191,338) 100) 150 175 
So Car Loané Trco! 10°00 39°827' 1,572.273' 100! 188 '160 West Tex Bk&TrCo 150,000 78,312) 2,119,775) ion) .. Ser |ohate 
’er share. 
SOUTH DAKOTA.— Citizens’ Nat Bank 250,000 095 ,000) 975,000; iyu|___.. i 
. First National Bank 600,000 A200,000/h3,000,000| 190\_____ alte 
Watertown— Per share. | National City Bank 100,000 e27,917 e157 ,091] 100/__.__-| ed 
Commercial Bank 100,000 19,060 | $24,111) ee eee oes eee Provident Nat Bk 300,000 205,904) 1,426,901) 199) Pl eee 






































* Sale price. 
paid in. z Ex-di vie den 
t April 18 1912. e Feb. 


k Capital to = increased p Amount 


— and surplus to be increased. 
n Aug. 9 1913. g April 4 1914. 


y New stock. ov June 4 1913. 
4 1913. r April 2 1913. 


e Capital stock paid in: authorized amount is larger. 


1 Last sale. d Aug. 23 1913. kh Nov. 22 1913. 
e Ex-rights. 
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UTAH—Nat. banks Oct. 21; State institutions latest returns. 



































WEST VIRGINIA—Nat. banks Oct. 21; State inst. latest returns. 






































































































































| 
| Surplus Gross , Surplus | Gross ‘ 
Capital, |& Profits. Deposits. |Par.| Bid. | Ask | Capital. & Profits.| Deposits. |Par.| Bid. | Ask, 
- Wheeling— $ $ s Per | shar 
Sait Lake City— $ $ $ Per |share J are 
Continental Nat Bk} 250,000 —_71,790 1,715,611, 100) 169 | 170 Bank of Ohio Valley ae ee 34.404 pe a a 
Deseret Nat Bank-| 500,000 604,440 3,693,544! 100) 329 [330 Clty Bk of Winel’| 180'000 ohe'ait! 632,478) 100) 220/235 
Deseret Sav Bank-| 100,000, 56,807 2,679,803] 100)1200 |1210 | GoNmercial Baak:, 100'000,  raaiseo. aaatags| 108 suse 
Farmers’ & Stock- German Bank... $0000 614776, 3,008°983] 100| 300 |--> 
growers Bank__-| 300,000 15,000 275,000) 100) 104 |106 tome, =o 14,776, 3,008,983) 100) 500 |--..- 
Merchants Bank__| 250,000 54,465 2,130,989) 100) 149 |150 lar Savi - B nk 50,000 107.136 a 
McCornick & Co Bk| 600,000 226,114 7,157,238] 100| 316 |318 | yah Savings Bank) 50.000, 107,136, 1,147,161) 100, 225 
Nat Bk of Republic| 300,000 346,763 3,980,376| 109| 207 |208 Set ee k 508 oad K+ treet 100; 161 |---.. 
National City Bank| 250,000 51,086, 518,109] 100| 123 [124 | Desc hase | 100000 os ona) ’adatoes| 100) 224 (226 
National Copper Bk} 500,000 81,265, 2,666,049) 100) 124 |225 GearterGaveMank:| ‘sioeee chest! aan'sial tee. .\ase 
Utah State Nat Bk} 600,000 218,819) 4,708,982] 100) 249 {251 | guaEG: rm Seam | “aaemal 4af'cen iach eas) dn tae oe 
Utah Sav & TrCo_| 250,000, 9,080 1,326,121| 100] 120 |124 | Fur Side Bank...) 26,000) 107.486 1,046,289/ 50 175 |----- 
Walker Bros, Bankers; 500,000 123,338) 4,459,431] 100) 235 |237 | QO ah bare ot 6 aan aoe ‘See t'hue'sial taal ane {7 
Zions § Bk & Tr Co| 500,000 _ 320,860) 6,692,923) 100] 402 |403 SONNY SPE VG.) SeUe, PORTS, Sieeweeey SER EER. Foden 
VERMONT—Nat. banks Oct. 21; State institutions latest returns. WISCONSIN—Nat. banks Oct. 21; State institutions latest returns. 
Barre— | Per |share- | | | | 
Barre S Bk & Tr Co, 950,000) 45,000 1,711, $50) a6 1o% La Crosse— | Per share. 
GraniteSB&TCo 975,000 14,546 1,561,229} 100).--.-- ---- | Batavian Nat Bank 400,000 207,539 2,853,984 100 |220 
Nat Bank of Barre_ Succeeded by Quarry Sav Bk & |Tr |Co |----- Exchange State Bk 25,000 12,214 $34,318] 100'.. .... 1126 
People’s Nat Bank 100,000) salah e425,000) 100)/_.-.-. --- | Nat Bk of La Crosse 250,000 449,034 3,754,470 100 .__..|350 
Quarry 8S Bk & TCo 100,000 __ ea | aa eee eee Security Savs Bank 30,000 9,667 369,224) 100)...-... |125 
Burlington— | Per share. | State Bk of LaCr’se 100,000 57,476) 1,335,646, 100, .-. {1765 
Howard Nat Bank-| 300,000 321,020 963,600) 100) ...-- | | 
Merchants Nat Bk_| 150,000 8166,023' 8334,147) 40) .-.---|-.-. Milwaukee— Per share. 
Burlington Tr Co-_- g50,000, 275,000 2,920,915) 100) - : Badger State Bank. 100,000 42,596 966,228 100 103 (|105 
Mont pelier— Per |share. | First National Bank 3,000,000 1,298,736 22,452,465 100 205 | 
CapitalS B& TCo 100,000, 59,862, 2,207,726) 100) ....-. ----- | German-AmerBank 250,000 99,699 3,022,671) 100 135 (140 
First National Bank; 100,000 44,938 686,078) 100) -...-|...-- | Germania Nat Bk-| 300,000 199,467 4,494,713 100 145 |... -.. 
Montpelier Nat Bk} 150,000| 175,807; 1,168,706) 100; .-...|.. ~. | Marine Nat Bank__ 500,000 736,989 5,764,431 100 235 (240 
Montp’rSB&TCo 950,000 154,214 3,542,205) 100) .---- -- -- | Marshall & IlsleyBk 500,000 766,314 11,655,686, 100, 250 |255 
| | Mer & Manufac Bk 400,000 56,000 1,539,781 100, 107 108 
Rutland— | Per |share. | Milw Nat Bk of W Merged in First N ational Ba nk | | 
Baxter Nat Bank--| 100,000) 59,379 300,598} 100) 110 eG Nat Exchange Bank 500,000 618,886 5,042,720 100 212 (214 
‘Clement Nat Bank- 100,00 242,083 1,519,837) 100) 250 ---- | Second Ward Sav B 1,000,000 484,627 15,569,261 10g) 490 j2<.<« 
Killington Nat Bk | 100,000 77,033 246,599) 100) 125 disks West Side Bank___| 200,000 113,649 2,015,268 100 250 /|300 
Rutland Co Nat Bk 100,000) 63,476, 546,693) 100) 133 Sua Wisconsin Nat Bk_| 2,000,000 1,511,082 19,199,302 100; 205 j_...- 
Rutland Trust Co-_ g50,000 118,600 1,132,731) 100) 200 peg od yg ay In hands of receiver 
: SET rst Sav tT Co. 300,000 91,662 1,677,433 100 ‘ Meaeue 
VIRGINIA—WNat. banks Oct. 21; State institutions latest returns. Wisconsin Trust Co 500,000 270.647 1,289,821 100) 160 |..... 
~ Lynchburg— as Liniguse 
First National Bank; 675,000 469,163) 2,783,223) 100)  — aie Seay Netonel Sonte St. Per \share 
g| 26 — | ' ‘ 
oT ue eee’ inl teakh oiNa baa | Citizens Nat Bank-| 100,000, _28,390' 684,596! —s| ee < O 
ational Exch Bk. Merg n Lynchb rg|Nat Bank |-....!......]..... Wiret Nations! Bank 0'000 aan ee 2: 
‘Peoples Nat Bank , @300,000 442,249) s1,556,645| -_- ME he moe hy RR Me ge BR RS 
Lynchburg Tr&SB 150,000 225,000) 1,650,000) - el | gy 100, 131,456 2,337,463 [+ <>) fewee 
Norfolk— Per |\share Vyom Tr & Sav Bk ®0,000 27,446 350 419 cosas 
Bank of Norfolk--- 100,000; 30,197 506,018) 100) 130 /|135 
‘Citizens Bank----- 600,000, 547,193] 3,163,157] 100| 210 [215 CUBA 
Marine Bank----- 110,00 217,046 772,242} 100) 270 |290 a 
Mercantile Bark__ 100,00 13,874, 90,060] 100} 85 |__..- Returns are of date June 30 1913. 
Nat Bk of Com:a’ce 1,000,000' 901,716) 5,797,577) 100) 202 |205 | | | 
Nor Bk for Sav&Tr 00,000 300,227) 1,746,417) 100) 470 |____. Havana— | | Per |\share. 
Norfolk Nat Bank__| 1,000,000 805,061) 4,772,217) 100) 185 /|190 Nat Bank of Cuba_| 5,000,000) 1,536,530\/25,433,933) 100 2111 |-__-_.. 
Greene aaa 9.909.005) S30 1 tae gh | 
rginia Nat Bank~_ 74 4,3: 1 13 141 
Petersbur — Per \share CAN ADA. 
enor oy & ae Sg pepe es io yer 44 = ener sed Returns are all of date Oct. 31 1913. 
at of Peters ’ } 8 ’ sl, 0: D ——— 3 a — 
‘Virginia Nat Bank-| 400,000 148,060) 81,359,783) 100 135 BRITISH COLUMBIA. 
ichmond— Per |share | 
queeraePaes *4eneeg tease) Hazes tee) 208" Te Catal | Rese | 
ank of Com r ’ ’ ’ Ui 8 Paid in. Fund. its. | P id. 5 
Broadwa at -| 00, 3, :786| 100} 80 /|100 Prices are per cent, |not per share. 
Central Nat Bk ofR, 350,000 74,492} 608.531) 106| 135 |140 Vencouver— toll or | 
First National Bank; 2,000,000 1,186,127 13,085,611) 109) 260 (|267 Bank of Vancouver 870,522 40,000) 1,451,010 190 | 
Main Street Bank_; 192,100 20,214 479,861) SOlccune 50 
Mente Nee 155800 teat] | Ban gis 100) 80." Sgr ew 
ec erc | , 5 245) -...|-.----|--.-- Winnipeg— _ | ar Sak $ $ | | Per (cent 
Merchants Nat Bk_| 200,000 1,182,447) 7,359,926) 100)1000 |____. Northern Crown Bk'g2,810,041) : 
Nat State & City Bk) 1,000,000 '754,247| 5,756,715, 100| 206 [212 ee eoeeeen Sam ove 973,187, 110 88}4|--.-- 
Planters Nat Bank_| 300,000, 1,507,100| 7,175,756 100) 800 |840 oe 
Richm Bk & Tr C 466,579 37,172 389,695 25| 24 25 NEW BRUNSWICK. 
Ser aaa ot eee FS atte 1S Bl ate ss | nL SROs ranged ic] Bane ot [vere en 
Union r) c 9, ’ ’ 8: 34 60 i} 
Old Dominion TrCd 1,000,000, 1,065,030| '567:725| 100 195 |200 | Bank of New Bruns Merged In| Bank of |Nova Sco tla | 
Richm Tr & Sav Co! 1,000,000, 43,268 321 961) 100 95 96 — 
Virginia Trust Co__| 1,000,000 _ 203,009} 1,101,623) 100 158 /|162 NOVA SCOTIA. 
“"WASHINGTON—WNat. banks Oct. 21; State institutions Oct. 21. | | 
iin Ft aon Te Halifax— Per |\cent. 
~ Seattle— | Per |share. | Bk of Nova Scotla_ 195,995, 400 10,883,560 55,099, on IGG: Zee laweuxe 
Bank for Savings-- 400,000 18,423} 571,289) 100)..___- 100 | 
Canad’n Bk of Com 200,000 —-___-_- 4,418,559) 100) Ege (apeponere a 
Dexter-HortonN Bk) 1,200,000 290,710) 9,191,591) 100A290 |300 ONTARIO. 
First National Ban 300,000 118,458) 4,380,080; 109) 225 /250 
German-Amer Ban 100,000 10,939 661,411; 100) 105 /|110 | 
Mercantile Nat Bk-; 200,000 12,662} 829,311] 100)... -- 100 Hamilton— Per ‘cent. 
Metropolitan Bank 100,000, 104,378) 1,557,774| 100) 260 |275 Bank of Hamilton_| 3,000,000 3,500,000 34,469,753 100 _.... 200 
Nat Bk of Comm’ce 1,000,000 1,167,764,11,060,039| 100) 325 (|330 ~~ a 
ne Cy = of Beate pry te 153, S74) 2. 189, ize 100 175 +=|180 Ottawa— 
eople’s Sav Ban ; 51, 43,765) 100). _- --- | Bank of Ottawa_-_- 93,999,800 4,499,800 39,114, ( 
Seand-Amer Bank_| 500,000 564,748 11,114,890] 100| 220 |225 114,917 100 20244 205 
Seattle Nat Bank __.| 1,000,000 428 oasis. 366,636) 100) 290 /|295 Toronto— 
State Bk of Seattle- | 100,000 26,780) 1,278,145) 100} 135 |140 Bank of Toronto. -.-_|¢5,000,000 6,000,000 42,704,892 100 _____. 204 
AmSavBk& TrCo 200,000 348,484, 2,044,050) 100|...._.| -... | Can Bank of Comm 15,000,000 12'500,000 188200836 50 200 200% 
North Bk & Tr Co- 100,000; 21,771) 1,206, 604| 100| 135 /|140 Dominion Bank-..- 95,651,902 6,651,902 59,386,957 50 221 
Union Sav & TrCo 600,000 292,661) 3,864,478) 100) 130 (135 Home Bk of Canada 91,940,425 — 650,900 9,800,502 100 ae 
Northw Tr&SDCo _ 100,000, 22,080} 1,181,943) 100/__.._.|_._.- Imperial Bk of Can 96,953,850 7,000,000 57,548,037 100 - 212 
Dex-Hort T & 8 Bk 400,000 157,988) 5,749,686) 100) ______|____. Metropolitan Bank.'g1,000,000 1,250,000 8,630,531 100 18: | aes 
Spokane— | Per |thare. | Standard Bank_--- g2,761,502 3,461 502 33, 048, 590 50 208% 209 
Bechange Sat Hu’ bom 008095) 4.387950) 180) veo ge | TRUE Bask Oe Maes Ty oy sity eS gly 8 == 
xchange Na .-| 1,000, 8,036) 4,097,726) } i raders Bank----- erged in Ro } 
Fidelity Nat Bank-, 200/000 58'444| 2'222'724| 100| iso. \{76 | . Royal Bank of Ca nada | 
Nat Bank of Comm 200,000 16,947 665,317; 100, 110) ~|19n ee 
Northw L & Tr Co 100,000 44,101 983,089, 100) 135 |150 QUEBEC. 
Old National Bank. 1,000,000 a 081)10,211,752; 100)_____- aes ~Montreal— Ht ag Ge l i ~ Per leent. 
Scandinav-Amer Bk 100,000 588) 693,812) 100) 116 |120 Bank of aeieesd... 16,000,000 ‘6 009 999'183918796| 100) 230% 231 
Traders’ Nat Bank_, 1,000,000 ort" '884| 5,224'818 100) 165 |175 Bank of Br Nor Am 4,866,666 2,920,000 39,285,081 149/150 
Spok & East TrCo-| 300,000 340,790) 3,848,260 100) 235 |25) | Banqued’Hochelega 93,858,875 3,000,000 19,285,791, 100\2150%4 154 
Union Tr & Sav Bk 500,000 108,677; 674,269) 100; 120 |135 Internat Bk of Can Absorbed by Home |Bank of C anad a, Tor onto 
Washington TrCo_| 200,000 42,482) 706,906 100) 126 |130 Merch Bank of Can 6,881,400 6,511,060 61,083,504) 100 _____- 186 
Tacoma— | Per |share Molson’s Bank-~---|94,000,000 4,890,000 37,018,108 100 193% 
Nat Bk of Comm ce Merged in Nat Bank |of Tacoma Provinc’l Bk of Can g1,000,000 "575 ,000) 8.324.474. 100... 
Sone < -———- aires in Net Bank | Pensees oo 200 oat § Rape ta 2,727,850, 1,306.962'14,569,182 100 120 
acific Nat Bank... Merged in Ns ank ‘of Tacoma ova of Canada ri 791937 
quate State —% A ata. aaa . 611,087; 100)...... 125 = Guchee— 911560000 12, smi Wataentd “ age SECON BEMIS 
Scandinav-Amer 00 , OC 30,956) 2,491,843 100)_.__.- 105 Banque Nationale_| 2,000,000 1,550,000/17,137, 631. 100 132 
Bankers Trust Co_- 300,000 50,386; 1,042,765 100|______|128 nion Bank of Can g5,00 RE opennane 
Fidelity Trust Co.. 500,000 512,584! 3,946. 106) 100) .22272 ize U 95,000,000 3,300, ,000)52, 835, 445 sa eee 





* Sale price. 
4 March 19 1913. 


A Includes one-third of a share in Dexter-Horton Trust & Savings Bank stock. 





» Par of this bank is £50. 
z Ex-dividend. 








sAug.91913. r 


New stock. 


a Capital to be increased. 
t April 4 1913. 


ec Ex-rights. 
d Jan. 3.1913. 


n Oct. 211913. 





g This is capital paid in; authorized amount is larger. 
e Nov. 21 1913. 


o June 4 1913. 


























QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Invited 


N. W. Halsey & Co. 


49 WALL STREET, NEW YORK 


PHILADELPHIA CHICAGO SAN FRANCISCO 


LONDON BOSTON GENEVA 
Halsey & Co., Inc. 





JOHN BURNHAM & COMPANY 


SPECIALISTS IN 


High Grade 
Industrial and Public Utilities 
Preferred Stocks Bank Stocks 


NEW YORK CHICAGO BOSTON DETROIT 





THE J.G. WHITE COMPANIES 


ENGINEERS CONTRACTORS 
MANAGERS FINANCIERS 


NEW YORK CHICAGO SAN FRANCISCO LONDON 
MANILA PARA BUENOS AIRES SANTIAGO, CHILI 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner Witttam 
NEW YORK 


Bonds for Investment 
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J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 








| WALL STREET, CORNER OF BROAD 











| 1 
H | NEW YORK 1 
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DREXEL & CO., PHILADELPHIA | 


| CORNER OF 5TH AND CHESTNUT STREETS ne 
i‘ MORGAN, GRENFELL & CO., LONDON \ 
) NO. 22 OLD BROAD STREET | 
H 


MORGAN, HARJES & CO., PARIS : 


31 BOULEVARD HAUSSMANN 











I 
\H 
ti] Wi 
uh i|} 
\ iil 
i | 
i} 
it 
| 
H| 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. cd 
i Interest allowed on Deposits. | 
Foreign Exchange. Commercial Credits. : i 


Cable Transfers. 


| } Circular Letters for Travelers available in all parts of the world. i | 


























